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MODIFICATION AGREEMENT

THIS MODIFICATION AGREEMENT (hereinafier referred to as this “Modification
Agreement”) made as of this | stday of February, 2021, by and among Franklin Park Enterprises
L.L.C., an linois limited liaskyy company (“Borrower”), Antvinette L. Softrel (“Antionette™),
Frank D. Sottrel (“Frank™), ALFD, Inr., an Hlinois eorporation (“ALFD”), Prestige Club Escapes
Inc., an Illinois corporation (“Prestize”) (Antionette, Frank, ALFD} and Prestige are each a
“Guarantor,” and are collectively the “Guarantors™) (Borrower and Guarantors are hereinafter each
sometimes individually referred to as an "Obligor,” and are collectively referred to as the
“Qbligors™), and Oxford Bank & Trust {“Lender.

WITNESSETH:

WHEREAS, Lender previously extended to Borroveer a revolving line of credit loan in the
principal amount of Four Hundred Fifty Thousand and 00/100 Deliass ($450,000.00) (as modified
from time to time, the “Loan™), and to evidence the Loan, Boreawes executed and delivered to
Lender that certain promissory note dated February 9, 2018 in the ofiginal principal sum of Four
Hundred Fifty Thousand and 007100 Dollars ($450,000.00) (as modified, r<ctared or replaced from
time to time, the “Note™), which Note is secured, in part, by the following documents {the following
documents and any and all other instruments executed by any Obligor, as modiiied, restated or
replaced from (ime to time, are hereinafter collectively referred to as the “Loan Docuriznts™):

(i) juniormorigage, security agreement, assignment of leases and rents and fiz'tuie filing
dated February 9, 2018, made by Borrower in favor of Lender, recorded in the Uffice
of the Recorder of Deeds of Cook County, lllinois (the “Recorder’s Office™, as
Document No. 1805141000 (the “Mortgage™) on property commonly lnown as 2955
N. Mannheim Road, Franklin Park, llinois and legally described on Exhibit A
attached hereto and made a part hiereof (the “Premises™);

(i} Junior assignment of feases and rents dated February 9, 2018 made by Borrower in
favor of Lender, recorded in the Recorder’s Office as Document No. 1805141001
(the “Assignment of Rents”);

(il  guaranty of payment dated February 9, 2018 made by Guarantors in favor of Lender
(the “Guaranty™);
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(iv)  environmental indemnity agreement dated February 9, 2018 made by Obligors in
favor of Lender;

(v} loan agreement dated February 9, 2018 between Borrower and Lender;
{vi)  securily agreement dated February 9, 2018 between ALFD and Lender;

{vii) UCCI financing statement authorized by ALFD, as debtor, in favor of Lender, as
secured party, and filed in the Office of the lllinois Secretary of State as filing
number 23116413;

(viti) -_security agreement dated February 9, 201§ between Prestige and Lender; and

(ix)  OC1 financing statement authorized by Prestige, as debtor, in favor of Lender, as
seciied. party, and filed in the Office of the Illinois Secretary of State as filing
numbier 25116332,

WHEREAS, Obligcrs arz desirous of (i) extending the maturity date of the Note to February
i, 2024, and (i) making certam ofhar changes thereto, and Lender is willing to consent to such
changes subject to the terms and provisions hereinafter provided.

NOW THEREIORE, in considsraion of the mutual promises of the parties hereto, and
upon the express conditions that the lien of tho-Mortgage held by Lender is a valid, junior and
subsisting lien on the Premises (as defined in the Mortgage) and that the execution of this
Modification Agreement will not impair the lien of=xid Mortgage and that there aie no mortgages or
other liens on the Premises, other than those held by Lander, that will not be paid in full and released
concurrently herewtth (for breach of which conditions, or either of them, this Madification
Agreemnent shall not take effect and shall be void), IT IS AGREED AS FOLLOWS:

1, The partics represent and agree that the toregoing (eclials are true and correct.

2. As of the date hereof, the total outstanding principal balance of the Note is
$427,548.69. Concurrent with the execution of this Agreement, Borrower siasll exceute and deliver
to Lender a note extension and modification agreement, amending the Note.

2. Each reference in the Loan Docoments te the term “Maturity Date™ or t4 e maturity
of the Note and [.oan shall hereafter mean February 1, 2024.

3. The Morigage is hereby modified by adding thereto the following paragiaph on
numbered page 4, immediately following the paragraph which begins “FOR THE PURPOSE QF
SECURING™

“Anything contained in this Mottgage to the contrary notwithstanding, this
Mortgage also secures all loans, advances, debts, liabilitics, obligations, covenants
and duties owing to the Mortgagee by Mortgagor and/or any Related Party (as
hereinafter defined), whether now existing or hereafler created or arising, including,
without limitation: (i) the Note {including all restatements, replacements,

mniders d consdlidebons thereof), () the Indebiedness, and (i) any and ol)
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hereafter owed by Mortgagor or any Related Party to Mortgagee, of every kind and
nature, howsoever created, arising or evidenced, and howsoever owned, held or
acquired, whether now due or to become due, whether direct or indirect, or absolute
or contingeni, whether several, joint ar joint and several, whether liquidated or
unliquidated, whether legal or cquitable, whether disputed or undisputed, whether
secured or unsecured, or whether arising under this Mortgage or any other document
or instrument. For purposes of this paragraph, the term “Related Party” shall mean,
(i) Mortgagor, (i) each beneficiary of Mortgagar, if Mortgagor is a land trust, (iii)
cach member, partner or shareholder of Mortgagor, if Mortgagor is a limited liability
company, partnership or corporatien, (iv) the maker of the Note, if other than
Mortgagor, and if more than one maker, cach co-borrower of the Note other than
Moezigagor, (v} cach guarantor of the Note, and (vi) each parly to any of the other
Loan Bocuments securing the repayment of the Note.”

4. Fae Assignment of Rents is hereby modified by adding thercto the following
paragraph at the end of paragraph 2:

“Anythirg contained in this Assignment to the contrary notwithstanding, this
Assignment also secures 51 loans, advances, debts, liabiities, obligations, covenants
and duties owing to tne Assignee by Assignor andfor any Related Party (as
hereinafter defined), whether now existing or hereafter created or arising, including,
without limitation: (i) the ™Mot (including all restatements, replacements,
amendments and consolidations tiicrof), (i} the Indebtedness, and (iii) any and all
other loans, advances, overdrafts, indebtciness, liabilitics and obligations now or
hereafter owed by Assignor or any Related Party to Assignee, of every kind and
nature, howsoever created, arising or eviaenocd, and howsoever owned, held or
acquircd, whether now due or to become due, whsihior direet or indirect, or absolute
or contingent, whether several, joint or joint and several, whether liquidated or
unliquidated, whether [egal or equitable, whether disputed-or undisputed, whether
secured or unsecured, or whether arising under this Assignment or any other
document or instrument. For purposes of this paragraph, the{eym “Related Party”
shall mean, (i) Assignor, (ii) each beneficiary of Assignor, if Assigror is a land trust,
(i) each member, partner or shareholder of Assignor, if Assignor-is a limiled
liabtlity company, partnership or corporation, (iv) the maker of the Nois, if pther than
Assignor, and if more than one maker, each co-borrower of the Note ather than
Assignor, (v) each guarantor of the Note, and (vi) each party to any ofthe other Loan
Documents securing the repayment of the Note.”

3. The Loan Documents are hereby amended to secure the obligations and liabilities
evidenced by the Note, as amended, and this Modification Agreement.

0. Except for the modiftcations stated herein, the Loan Documents are niot otherwise
changed, modified or amended. Except as expressly provided herein, the Loan Documents and each
other instrument or agreement delivered by any Obligor to or for the benefit of Lender in connection
with the Loan evidenced by the Note, as amended, shall remain in full force and effect in accordance
with their respective terms and the execution and delivery of this Modification Agreement shall not
operatc to waive any rights or remedies that Lender may have with respect to the Note, as amended,
and other Loan Documents, to forgive or waive any violation, default or breach under the Note, as
amended, or any other Loan Document, or to obligate Lender in any manner to make any further
extensions of credit other than as expressly set forth herein.
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7. Contemporaneously with the execution of this Modification Agreement by Lender,
Obligors shall pay to Lender all of Lender’s attorneys’ fees incwrred in connection with the
negotiation and documentation of the agreements contained in this Modification Agreement, all
recording fees and charges, title insurance charges and premiums, appraisal fees, and afl other
expenses, charges, costs and fees nccessitated by or otherwise relating to this Modification
Agreement (the “Additional Fees”). If any of the Additional Fees are not paid at the time this
Modification Agreement is executed by Lender, such Additional Fees shall be paid by Oblizors
within five (5) days after written demand therefor by Lender, and if not timely paid, they shall bear
interest from the date so incurred until paid at an annual rate equal to the Default Rate (as defined in
the Note).

5. The Premises described in the Mortgage shall remain in all evenis subject to the lien,
charge or encumbrance of the Morigage, and nothing hercin contained, and nothing done pursvant
hereto, shall afiect or be construed to affect the lien, charge or encumbrance of the Mortgage, or the
priority thereof over any other liens, charges, or encumbrances or conveyances, or, except as
expressly provided heret, to release or affect the liability of any party or parties whomsoever may
now or hereafter be liahk:-under or on account of the Note, the Mortgage and/or the Assignment of
Rents, nor shall anything herery sontained or done in pursuance thereof affect or be construed to
affect any other security or instrument, if any, held by Lender as security for or evidence of the
aforesaid indebtedness.

9. This Modification Agreenieat shall extend to and be binding upon each of the
Obligors and their respective heirs, legatees, persanal representatives, successors and assigns, and
shall inure to the benefit of Lender and its successors and assigns.

10.  Each Obligor hereby ratifies and coniinps his, her or its respective obligations and
liabilities under the Note, the Guaranty and other Loan Decusnents, as hereby amended, and the fiens
and security interest created thereby, and acknowledge thet < she or it have no defenses, claims or
sel-0ffs against the enforcement by Lender of their respective (bligations and liabilities under the
Note, the Guaranty and other Loan Documents, as so amended.

Without fimiting the generality of the foregoing paragraph, each Guarantor hereby further
represents and warrants to the Lender with the inient that the Lender rely thereon, as follows with
regard to the Guaranty, as hereby modified: (a) the Guaranty is in fisll foree and ¢ ffect and is binding
and enforceable against the Guarantor in accordance with its terms; (b} the Guarapio~irrevocably
consents and agrees to the Borrower’s execution and delivery of the Note and this Madification
Agreement; (c) the liability of the Guarantor to the Lender under the Guaranty shall inre svay be
affected, modified, altered, or discharged in any fashion by the Borrower’s executton, delivery or
performance of the Note and this Modification Agreement; (d) the Guarantor hereby restates and
reaffirms to Lender all terms and provisions of the Guaranty as if set forth in fGll herein; and {(€) the
Guarantor does not possess any ¢laims, defenses, offsets, or counterclaims against the enforcement
of the Guaranty as of the date hereof, and any and all such claims, defenses, offsets and
counterclaims, whetker known or unknown, are forever waived and released, and the Guarantor is
unconditionally liable under the Guaranty, for the payment and performance of all present and future
indebtedness and all other obligations described thergin.

{1, This Medification Agreement shall, in all respects, be governed by and construed in
aceordance with the Yaws of the State of Winots (exclusive of choice of faw principles), including ail

\"\\\\\%\W"\%‘(\S\‘i\\%ﬂ\&\n,\m‘{u&\w and performanee.
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12. This Modification Agreement constitutes the entire agreemeni between the parties
with respect to the aforesaid modification and shall not be amended or modified in any way except
by a document in writing executed by all of the parties thereto.

13, This Modification Agreement may be executed in counterparts, each of which shal}
be deemed an original, and ail of which together shall be one agreement.

14, TO THE MAXIMUM EXTENT PERMITTED BY LAW, EACH OBLIGOR
HEREBY AGREES THAT ALL ACTIONS OR PROCEEDINGS ARISING IN CONNECTION
WITH THIS MODIFICATION AGREEMENT SHALL BE TRIED AND DETERMINED ONLY
[N THE STATE AND FEDERAL COURTS LOCATED IN THE COUNTY OF COOK, STATE
OF ILLINOIS,.OR, AT THE SCLE OFTION OF LENDER IN ANY OTHER COURT IN WHICH
LENDER SHALL INITIATE LEGAL OR EQUITABLE PROCEEDINGS AND WHICH HAS
SUBJECT MAT[T.R JURISDICTIGN OVER THE MATTER IN CONTROVERSY. TO THE
MAXIMUM EXTENT-PERMITTED BY LAW, EACH OBLIGOR HEREBY EXPRESSLY
WAIVES ANY RIGHT IT MAY HAVE TO ASSERT THE DOCTRINE OF FORUM NON
CONVENIENS OR TG OBIECT TO VENUE TO THE EXTENT ANY PROCEEDING IS
BROUGHT IN ACCORDANCZWITH THIS PARAGRAPH.

TO THE MAXIMUM EXTEMT PERMITTED BY LAW, EACH OBLIGOR AND
LENDER HEREBY EXPRESSLY waiVvE ANY RIGHT TO TRIAL BY JURY OF ANY
ACTION, CAUSE OF ACTION, CLAIM, 122MAND, OR PROCEEDING ARISING UNDER OR
WITH RESPECT TO THIS MODIFICATION AOP EEMENT, OR IN ANY WAY CONNECTED
WITH, RELATED TO, OR INCIDENTAL TO FHEDEALINGS OF OBLIGORS AND LENDER
WITH RESPECT TQO THIS MODIFICATION AGREEMENT, OR THE TRANSACTION
RELATED HERETO, IN EACH CASE WHETHER TIOW EXISTING OR FIEREAFTER
ARISING, AND WHETHER SOUNDING IN CONTRALCY, TORT, OR OTHERWISE. TQ THE
MAXIMUM EXTENT PERMITTED BY LAW, EACH GBLICOR AND LENDER HEREBY
AGREE THAT ANY SUCH ACTION, CAUSE OF ACTION; CLAIM, DEMAND OR
PROCEEDING SHALL BE DECIDED BY A COURT TRIAL WITHOUT A JURY AND THAT
ANY OBLIGOR OR LENDER MAY FILE A COPY OF THIS EXECUTED MODIFICATION
AGREEMENT WITH ANY COURT OR OTHER TRIBUNAL AS WRITTEN EVIDENCE OF
THE CONSENT OF EACH OBLIGOR AND LENDER TO THE WAIVER QFITS RIGHT TO
TRIAL BY JURY.

[THE REMAINDER OF THIS PAGE IS INTENTIONALLY BLANK]
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IN WETNESS WHEREOQF, the undersigned have caused this instrument to be executed as
of the date first above written.

BORROWER: Franklin Park Enterprises L.L.C., an Illinois
limited liability company

Frank Sotirel, Manager

GUARANTOPS:

Uil [ty

Antoinette L. Sottrel, individually

J=2

Trank D. Sottvel, individually

Frank Sottrel, President

LENDER: Oxford Bank & Trust

//ﬁ/ -

ve Frank, ‘v’me President

mm\mm
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STATE OF ILL]NOIS

COUNTYDJ—“*W fﬁ’

1, the undersigncd, a Notary Public in and for said County, in the State aforesaid, do hereby
certify that Antoinette Sottrel, known to me as a Manager of Franklin Park Enterprises L.L.C., an
Hlinois limited liability comparny, and known to me to be the same person whose name is subscribed
to the foregoing instrument, appeared before me this day in person and acknowledged that she
signed, sealed and delivered the said instrament as such Manager of said limited liability company,
pursuant to authority, given by the members of said limited liabiiity company, as her own and free
and voluntary act and as the free and voluntary act of said limited liability company, for the uses and
purposes faerein set forth,

/’4 o K;—‘ﬁ , )
o U i
Given‘urder my hand and notarial seal this® ' dayofe. At 202

P,

e

Notary Public

i‘- g /{’ J;-" 49
. . - W ‘.;‘I;K E T‘ -é [ 2R
My Commission Expires: a s _ S T
"OFFICIAL SEAL"
: DIANA PALICKA

ta of :
STATE OFILLINOIS ) 5 iy emesion Bxphes Stz 4
) SS ” .._y,-‘p{ B R DL o e et £

B i
COUNTYoné *“ W’:r)

I, the undersigned, a Notary Public in and for said County,in the State aforesaid, do hereby
certify that Frank Soitrel, known to me as a Manager of Franitlin Park Enterprises L.L.C., an
inois limited liability company, and known to me to be the same peizon whose name is subscribed
to the foregeing instrument, appeared before me this day in person and aCk-iowledged that he signed,
sealed and delivered the said instrument as such Manager of said limited liubility company, pursuant
to authority, given by the members of szid limited liability company, as s evm and free and
voluntary act and as the free and voluntary act of said limited liability company, for the uses and
purposes therein set forth. o g
. . . j,ﬂi?j’ L“‘T},ﬁ ﬁ A (_’*E i 2 g
Given under my hand and notarial seal this ©_ day of ™ a2 A

: hn{z'j“w:‘:—én
IZY5 ¥ R e———— ..
My Commission Expires; __ - i LAY "OFI‘ICIAL SEAL"
DIANA, PALICKA
b Motary Fubtic, Stata of linois
0?‘" My Commission Bxpires 123
SR L B ST D
\\\m\\\\%&\%\a\ﬁi&\i‘mﬁw
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STATE OF ILLINOIS )

COUNTY OF "+

I, the undersigned, a Notary Public in and for said County in the State aforesaid, DO
HEREBY CERTIFY that Antoinetfe L. Sottrel appeared before me this day and subscribed her
name to the foregoing instrament for the vses and purposes thersin stated.

Given under my hand and notarial scal thls

| NotmyPubhc

, ',fd = q ;'E . f) Jﬁ
My Commission Enpires S »
G LGS G G R R G R SR e, T 'It()_
‘ YOFFICIAL SEAL" 2
. DIANA PALICIA &
bdatary Public. Stats of Binoie =
3 My Gommission Expires {)1.’21{:’1 l*_ﬂ
STATE OF [LLINOIS ) b T s A TR
) 58

I, the undersigned, a Notary Public in anu_for said County in the State aforesaid, DO
HEREBY CERTIFY that Frank D. Sottrel appear:d before me this day and subscribed his nameto
the foregoing instrument for the uses and purposes thw ;1 stated.

Given under my hand and notarial seal lh:s ?‘L"a

£
i e A

Notary Pubiis.

. . YRSV ’f
My Commission Expires: ¢ i ¢ "t

ks Wﬁ&aﬁ%ﬁmw&%
Y "OFFICIAL SEAL" %
i DIANA PALICKA

% Notary Public, State of [linets

Wy Commisslon Explres 01/21/23
S S R B o el o R SR
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STATE OF ILLINOIS )

COUNTY OF ™

1, the undersigned, a Notary Public in and for the County and State aforesaid, do hereby
certify that Frank Sottrel, the President of ALFD, Inc., an IHlinois corporatian, who is known to me
to be the same person whose name is subseribed to the foregoing instrument, appeared before me in
person and acknowledged that he signed, sealed and delivered the said instrument as his own free
and voluntary act and as the free and voluntary act of said corporation, for the uses and purposes
therein set forth. )

j"?m—_‘ﬁ P

Given under my hand and notarial seal this” day of .77

F Yy
f"?«" i 4 JZ/"’}:-] 'j'ﬂ'

BN

Notary Public

W“mﬁ-swm-*mﬁ*””w
.

vGFFICIAL SEAL

DiANA FALY o \.’E .
. olary Fugiic, State of ino! q,
4 M;:d Cou?'nlsaiun Explres Qi3 *g
. e T WY.L

Ay 5
COUNTY OF K

I, the undersigned, a Notary Public in and {for<he County and State aforesaid, do hereby
certify that Frank Sottrel, the President of Prestige Clup scapes Ine., an Illinois corperation, who
is known to me to be the same person whose name is suoscribed to the foregoing instroment,
appeared before me in person and acknowledged that hesigned;-sealed and delivered the said
instrument as his own free and voluntary act and as the free and veluntary act of said corporation, for
the uses and purposes therein set forth.

Given under my hand and notarial seal thib

Notar}f Publlc

Yoy 5
My Commission Expires: ¢ «4 # 25, )
,ﬁﬁ% P
5 ‘ﬁ»ﬁ-‘%—’}ea\fﬁ S
% = nOFFICIAL SEALS
Dl}\ P{-\UGKA .
% Pubhc Slale nf 'l\li'.".tz) a

e
?i' g riﬂ“:z-ibﬁw e -f"" 4’5-“!1- ﬁw il
2 55
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STATE OF ILLINQIS )
) SS
COUNTY OF DUPAGE )

I, the undersigned, a Notary Public in and for said County in the State aforesaid, do hereby
certify that Steven Frank, Vice President of Commercial Real Estate for Oxford Bank & Trust,
personally known to me to be the same peison whose name is subscribed to the foregoing instrument
as such Vice President appeared before me this day in person and acknowledged that he signed and
delivered the said instrument as his own free and voluntary act, and as the free and voluntary act of
said bank.

Given under my hand and notarial seal this f ¢ dayof., /j /}1:,‘4,#};;{{2’02]

i Dison
Notary Public

Ao &y o
My Commission Expires: - ""ﬁ /- “d BT SR SRS SR,
b TOFFICIAL SEALR 4
: DIANA BAEIGKA p
A Holary Public, State of llifrpls &
Ky Comsnisslon Explres 01721123 %’
SHEE SR TGt

LT

S e s

peb W
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EXHIBIT A

Legal Description of the Premises

PIN: 12-28-116-001-0000

Address: 2935 N. Mannheim Road, Franktin Park, Illincis 60131

LOT 2 (EXCEPT THE WEST 16 FEET THEREOF, TAKEN FOR HIGHWAY PURPOSES
UNDER CASE 77L18534) IN BLOCK 12 IN TURNER PARK LAND ASSOCIATION
SUBDIVISICN OF THE WEST ONE-HALF OF THENORTH WEST ONE-QUARTER LYING
NORTH OF GRAND AVENUE, IN SECTION 28, TOWNSHIP 40 NORTH, RANGE 12, EAST
OF THE THIRE PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS.
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