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MORTGAGE

SCHULER

Loan #: 0425372613

PIN: 08-17-416-028-1053
MIN: 100397264253725136
MERS Phone: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are devines velow and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Cersain rules regarding the usage of words nsed in thiz: docnment are also provided 1o Section 16,

(A) "Security Instrument means this docuraent, which is dated ¥FFBRUARY 22, 2021, together with all Riders to this
document.

(B) "Borrower" is ANDREAS SCHULER OR FRANCESCA SCHULER, NOT INDIVIDUALLY BUT AS TRUSTEES
OF THE ANDREAS SCHULER AND FRANCESCA SCHULER LIVING-TRUST DATED AUGUST B, 2018.
Borrower is the mortgagor under this Security Instroment.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepuri@ corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security lastrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone wvmiver of P.G. Box 2026, Flint, Ml
48501-2026, tel, (888) 679-MERS.

(D) "Lender” is RATTONSTAR MORTGAGE LLC D/B/A MR. COOPER. Lender is a/uLlMITED LIABILITY
COMPANY organized and existing under the laws of DELAWARE. Lender's address is 8950 CYPRFPIS WATERS BLVD.,
DALLAS, TX 750189.

(E) "Note" means the promissory note signed by Borrower and dated FEBRUARY 22, 2021, The Note tiates that Borrower
owes Lender ONE HUNDRED 'TWENTY-SEVEN THOUSAND AWD 00/100 Dollars (U.S. $127, 000,40 vus interest at
the rate of 3.125%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt i full not later
than MARCH 1, 2051,

() " Property” means the propeity that is deseribed below under the heading "Transfer of Rights in the Property.”

(GG} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interast,

(H) "Riders" means all Riders to this Secunity Instrument that are executed by Borrower. The following Riders are to be
execuied by Borrower {check box as applicable]:

O Adjustable Rate Rider Condominium Rider [} Second Home Rider
O Balloon Rider OPlanned Unit Development Rider [ Biweekly Payment Rider
¥ -4 Family Rider &l Other(s) [specify] INTER VIVOS REVOCABLE TRUST RIDER

ILLENOIS-Single Family-Fannie Maco/Freddic Mae UNIFORM INSTRUMENT
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(I} "Applicable Law" means all controlling applicable federal, state and local stalutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Commaunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominiun association, homeowners association or similar organization.

(K) "Electronic Funds Transfer” means any transter of funds, other than a transaction originated by check, dralt, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape 80 a3 to
order, instruct, or authorize a financial institation to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transters, automated teller machine transactions, transfers initiated by telephone, wire transiers, and zutomated
clearinghouse transfers.

(L) "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellaneons Proceeds" means any compensation, settlermnent. award of damages, or proceeds paid by any third party
(other than irsutanc: proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (if} condepination or other taking of all or any part of the Property; (iii} conveyance in fiew of condemnation; or (iv)
misrepresentations oL or omissions ax to, the valve and/or condition of the Property.

(N) "Mortgage Insuraxce!" means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" meansthe regularly scheduled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Scevrity Instrument,

(P} "RESPA"™ means the Real Eetaie Settlement Procedures Act (12 U.S.C. §2607 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), asthey might be amended from time to time. or any additional or successor legislation or
regulation that governs the same subject riatler. As used in this Secarity Instrument, "RESPA" refers to all requirements and
restrictions that are impoesed in regard to a "fiderally related morigage loan" even if the Loan does not qualily as a "federally
related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower™ means any narty that has raken title to the Property. whether or not that party has
assumed Borrower's obligations under the Note and/or this-Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of tlie Jooan, and all renewals, extensions and modifications of
the Note; and (i) the performance of Borrower's covenants and agreements under this Security [nstrument and the Note. For
this purpose, Borrower does hereby mortgage. grant and convey to MRS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and sssigns of MERS the following described property Jocated in the COUNTY of
COOK:

SEF LEGAL DESCRTPTION ATTACHED HERETO AND MADE A PART HELFOF AS EXHIBIT "AV,

which currently has the address of 675 PEARSON ST UNTT 701, DES PLAINES T4 60016 {"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected an the property, und all easements, appuricnances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also k& cuvered by this Security
[nstrument. Al of the foregoing is referred to in this Security Instrument as the "Property." Borrower/urierstands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Securily Instrument, but] if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: tocxervise any or atl of
those interests, including, bul not limited o, the right to foreclose and self the Property; and to take any arwon required of
Lender including, but rot imited to, releasing and canceling this Secusity Instrument.

BORROWER COVENANTS thar Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variaticns by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENARTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shali pay
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when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S, currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
paymenis due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: {a) cash; {b) money order; (¢) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d} Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insuflicient o bring the Loan current. Lender may accept
any payment or partial payment insuificient to bring the Loan current, without waiver of any rights hereunder or prejudice to
ity rights to refusesuch payment ar partial payments in the (uture, bul Lender is not obligated to apply such payments at the
time such payménizure accepted. If each Periodic Paymens is applied as of its scheduled due date, then Lender need not pay
interest on unapplies funds, Lender may hold such unapplied funds until Borrower makes payment fo bring the Loan current, 1f
Borrower does rot do‘zoawthin a reasonable period of time, Lender shall either apply such funds or return them to Borower. If
not applied earlier, suehi fipds will be appliad to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claini which Borrower might bave now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security instrument.

2. Application of Payments ¢r Proceeds, Except as otherwise described in this Section 2, ali payments accepted and
applied by Lender shall be applied in the fsilowing order of priority: (a) interest due under the Note: (b) principal due under the
Note; (¢} amounts due under Section 3. Suchi payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be appled first o late charges, second 10 any other antounts due under this Security
Instrument, and then to reduce the principal balance ol tye Note.

If Lender receives a payment from Borrower el o-delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the deiinguent payment and the late charge. 1t more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the dxteat that any excess exists afler the payment is applied to the
full payment of one or more Periodic Payments, such excess may he pntied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described i the Note.

Any application of payments, insurance proceeds, or Miscellanecus Proceeds to principal dve under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payinents.

3. Funds for Escrow Ltems. Borrower shall pay o Lender on the day Ferieic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts dug 7o (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on i Propesty; (b} leasehold payments
or ground rents on the Property, if any; (¢} premiums for any and all insurance required 1y Lender under Section 5; and (d)
Mortpage Insurance premiums, if any, or any sums payable by Borrower to Lender in lisu of the payment of Mortgage
Inswrance premiums in accordance with the provigions of Section 1. These items are called "Escrow ttemns." At origination or
at any time during the term of the Loan, Lender may require that Cornmunity Association Dues, Fess, 2of-Assessments. if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Berrower siab jromptly fumish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Fuads forZeciow Jtems unless
Lender waives Borrower's obligation to pay the Fusds for any or all Escrow [tems. Lender may waive Borrewirs cbligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In thie event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ttems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within
such time period ag Lender may require. Borrower's obligation to make such payments and to provide receipts shall for ali
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. Jf Borrower is obligated to pay Escrow ltems directly, pursuant o a waiver. and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 10 ary
or all Bscrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA. and (b) not to exceed the maximum amount a lender can require under RESPA, Lender shall

ILLINOIS-Singe Family-Fannic Mae/Freddic Mac ENIFORM INSTRUMENT
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estimate the amount of Funds due on the basis of current data and reasonable estimates ot expenditures of future Escrow lems
or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose depaosits are so insured) ov in any Federal Home Loan Bank. Lender shal
apply the Funds to pay the Bscrow [tems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Ttems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreemeni is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall noi be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shali give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 10 Borrower lor the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower 25 wequired by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance witli KEGPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow. as defined
under RESPA, Lender.shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary 10
make up the deficiencyii arcordance with RESPA, but in no more than 12 monthly payments.

Upon paymend et of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable 1o the
Property which can atlain priority over this Security Instrument, leasehold payments or ground rents on the Property. il any,
and Community Association Dues, Fels. and Assessments, if any. To the extent that (hese items are Escrow Items, Borrower
shall pay them in the munner provided in Section.3.

Borrower shall promptly discharge any iien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the ebligaticn secured by the lien in a manner acceptable to Lender, but only 50 long as
Borrower is performing such agreement; (b} contesis thedien in good faith by, or defends against enforcement of the len in,
legal proceedings which in Lender's opinion operate’ 10 prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (<) socures from the holder of the lien an agreement satisfactory to
Lender subordinating the fien to this Security Insttoment. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may’ give Borrower a notice identifying the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisfy th= lien or take ope or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real ostate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insarance. Berrower shall keep the improvements now =xisting or hereafter evected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” a0l any other hazards including, but not
limited to, carthquakes and floods, for which Lender requires insurance. This insurarce nall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pnrsnant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurdnye shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower 1o pay, in connection with this Loan, either: (a) 2 one-time charge for (locd zone delerminglion, certification and
tracking services; or (b) a one-time charge for tlood zone determination and cerlification services and sphssquent charges each
time remappings or similar changes ocour which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency 1 ¢omection with
the review of any flood zone determination resulting from an objection by Barrower.

If Borrower fails to maintain any of the coverages described above, Lender may abtain insurance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property. or
the contents of the Property. against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance thal Botrower could have obtamed. Apy amounts disbursed by Lender under this Section 5 shall hecome
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesiing payment.

Al tnsurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall mclude a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the poticies and renewal certificates. If Lender requires, Borrower shall promptly
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give 10 Lender all receipts of paid premiums and renewal notices. If Borrower cbtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruciion ol, the Propérty, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee ancl/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insarance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration o1 repair is economically feasible and Lender's security is not lessenad. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds untit Lender has had an oppertanity to inspect such Property ta
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower ary interest or eamnings on such proceeds, Fees for public adjusters, or
other third parties/retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower, [f th¢ 1es.oration or repair is not economically [easible or Lender’s security would be lessened, the insurance
proceads shall be applied to the surns secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such inserzioz proceeds shall be applied in the order provided for in Section 2.

[f Borrower aliandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does notiespond within 30 days o a notice {rom Lender that the insurance carrier has offered to settie a
claim, then Lender may negotials’ard setile the claim. The 30-day period will begin when the notice is given, In either event.
or if Lender acquires the Property gilder Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrewer's rights to
any insurance proceeds in an amount nyt (0 exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the/right o any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as sich rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore thePrgperty or Lo pay amounts unpatd under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, estavlich-and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall sGutinie to occupy the Property as Borrower's principal residence
for at feast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or undess extenuating circumstances exis| which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Prinesty Inspections, Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste’ o' the Property. Whether or not Borrower is residing in
the Property, Borrower shalt maintain the Property in order to prevent the Froperty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 thavrepair-os restoration is not economically feasible.
Borrower shall prompily repair the Property if damaged to avoid further deteriolation pr damage. If insurance or condernnation
proceeds are paid in connection with damage to, or the taking of, the Property. Bournwer shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Eender mavedisburse proceeds for the repairs
and restoration in a single payment or in 2 series of progress payments as the worll s completed. If the msurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieted of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If #. kos reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice 4o the time of or prior
to such an interior inspection specifying such reasonable cause,

8, Borrower's Loan Application, Borrower shall be in default it) during the Loan application procizs) Borrewer or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misteading. or inaccurate information or statements to Lender (or failed to provide Lender with material informatien) in
connection with the Loan. Material representations include, but are not limited to. representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security instrament, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever s reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing andfor repairing the Property. Lender's actions can
include, but are not limited (o: (a) paying any sums secured by a lien which hag priority over this Security Instrument; (b)
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appearing in court; and (¢) paying reasonable attorneys' fees {o protect its interest in the Property and/or rights ander this
Security Instrument, including its secured position in a bankruptey procesding. Securing the Property includes, but is not
Hmited to, entering the Property to make repairs, change focks, replace or beard ap doors and windows, drain water from pipes.
eliminate building or other code violations or dangerous eonditions, and have atilities tumed o or off. Although Lender may
take action under this Section 9. Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not waking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Secunity Instrument. These amounts shall bear interest at the Note rate from the date of disburserment and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

1F thig Security nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shalf not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease, If Borrower acquires {ee title to the
Propetty, the leaseliold and the fee title shall not merge unless Lender agrees to the merger in wriling,

6. Mertgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums reqrired to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance coverage
required by Lender cesserie be available from the mortgage insurer that previously provided such insurance and Borrower was
required 1o make separaicr Gesignated payments toward the premiums for Mortgage Insurance. Borrower shall pay the
premiums required (o obtana coverage substantially equivalent to the Mortgage Insurance previousty in effect, at a cost
substantially equivalent to the costiio Borrower of the Mortgage Insurance previously in effect, from an alternate morigage
msurer selected by Lender. I subctantially equivalent Morlgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separitely. 2esignated payments that were due when the insurance coverage ceased 1o be in
effect. Lender will accept, use and retain fiese nayments as a non-refundable oss reserve in lieu of Mortgage Insurance. Such
less reserve shall be non-refundable, notwithitancing the fact that the Loan is ullimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings o) such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and torine period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obiained, and Lender requirés-separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgaee Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, ot to provide 2 non-refindable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between ioriower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section ¢ afiests Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases-iiz Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not & party to the Mort zage Jusurance.

Mortgage insurers evaluate their total risk on all such insuragce in force irom time to time. and may enter into
agreements with other parties that share or modify their risk, or reduce logses. These agieenents are on teems and coaditions
that are satisfactory io the mortgage insurer and the other party (or parties) to these agreeing nis. These agreements may require
the mortgage insurer to make pzyments using any source of funds that the mortgage insurer may have available (which may
nclude funds obtained from Mortgage Insurance premiums).

As aresuit of these agreements, Lender, any purchaser of the Note, another insurer. any reiasiric_any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (of paght be characterized
as) a pottion of Bomower's payments for Mortgage Insurance, in exchange for sharing or modifying the mo/tpage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the Insuret's risk i1'@.change for a
share of the premiums paid to the insurer, the arrangenmeat is otten termed "captive reinsurance." Further:

(a) Any such agrecmnents will not affeet the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loanr. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not eantitie Borrower to any refund.

(b} Any such agrecments will not affect the rights Borrower has - if any - with respect to the Mortgage
Insarance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclasures, to request and obtain canceliation of the Mortgage Tnsurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned st the
time of such cancellation or termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellansous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied io restoration or repair of the Property, if the

ILLINGIS-Single Familv-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
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restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period.
Lender shall have the right to hold such Miscellaneous Proceeds until Lender bas bad an oppottunity to inspect such Froperty
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work 15
completed. Unless an agreement is imade in writing or Applicable Law requires interest to be paid on such Miscellangous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellanecus Proceeds shali be applied in the order provided for in Section 2.

In the event of a total teking, destruction, or oss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borsower,

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction. or loss in value is equal 10 or greater than the amount of the sums
secured by this Secupty Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise dgrzc in writing, the sums secured by this Security Instrument shail be reduced by the amount of the
Miscellaneous Proceeds pialtiplied by the following fraction: (4} the total amount of the sums secured immediately before the
partial (aking, destruction;aniass in value divided by (b) the fair marlcet value of the Property immediately before the partial
taking, destruction, or loss invaids. Any balance shall be paid to Borrower.

In the event of a partia’ texing, destruction. or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, desiruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, (est.uaiion, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied te’the ©ams secured by this Security [nstrument whether or not the sums are then due.

If the Property is abandoned by Bdrrower, or if, after noiice by Lender to Borrawer that the Opposing Party {as
defined in the next sentence) offers to make an avar to settle a claim for damages, Borrower ails to respond to Lender within
3} days after the date the notice s givea, Lender s authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums seod ed by this Security lostrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower MiscetlanpGus, Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, wasther ¢ivil or criminal, is begun that, in Lender's judgment,
could resuit in forfeiture of the Property or other material impairriere of Lender's interest in the Property or rights under this
Security lnstrument. Borrower can cure such a defanlt and, if acceleration las oceurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that. in Lender’s judgment, precludes forfeiture of the Property
or other material impatrment of Lender's interest in the Property or rights under Gz Security lostrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's iateres?in the Property are hereby assigned and
shall be paid to Lender,

All Miscellancous Procecds that are not applied to restoration or repair of the/v'roperty shall be applied in the order
provided for in Section 2.

12. Borrawer Not Released: Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to'Bolrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Suceessors in Lit=tesC of Borrower. Lender
shall not be required to commence proceedings against any Successor in [nterest of Borrower ot to (efise fo extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of ady demand made by
the original Borrower or any Successors in Interest of Borower. Any forbearance by Lender in exercising any rizht or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in [nterest of
Baorrower or in amounts less than the amount then due, shall not be a waiver of ot preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Sueccessors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Security Instrument
hut does pot execute the Note (a "co-signer”): (a) is co-signing dhis Security lnstrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b is not personally obligated 1o pay the sums
secured by this Security Tnstrument; and {¢) agrees that Lender and any other Borrower can agree 1o eatend, modify, forbear or
make any accommodations with regard 10 the terns of this Security Instrument or the Note without the co-signer's cangent.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender. shall obtain all of Borrower's rights and benetits under
this Security Insirument, Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
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bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of proteciing Lender's interest in the Property and rights under this Security Instrument, including. but not
itmited to, attorneys’ fees, property inspection and valuation fees. In regard 1o any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a probibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a faw which sets maximum loan charges, and that 1aw is finally mierpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits. then: (a} any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit: and (b) any sums already
collected from Borrower which exceeded permitted Tinits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. 1f a refund reduces
principal, the reduction will be treated as a partial prepayment witkout any prepayment charge (whether or not a prepayment
charge is provided {or under the Note). Borrower's acceptance of any such relund made by direct payment to Borrower will
constitute a waiver s any right of action Borrower might have arising out of such overcharge.

15. Notices. Adhnotices given by Borrower or Lender in connection with this Security lnstrument nmst be in writing.
Any netice to Borrower i connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first ¢lass matr-orawhen actoally delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute novizedc 21l Borrowers unless Applicable Law expressly requires otherwise. The notice address shatl
be the Properiy Address unlessdrrrower has designated a substitute notice address by notice to Lender. Borrower shall
promptiy rotify Lender of Borrewer's change of address. 1f Lender specifies & procedure for reporting Borrower's change of
address, then Borrower shall only repor. 2-change of address through that specified procedure. There may be only one
designated notice address under this Secuity Instrument at any ons time. Any notice lo Lender shall be given by delivering i
or by mailing it by first class mail o Lender's addiess stated herein unless Lender has designated another address by notice to
Borrower, Any notice in connection with this 32curity Instrument shall not be deemed to have been given to Lender until
actually received by Lender. II any notice required oy this Security lnstrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponaiziz requirement undder this Secority [nstrument.

16. Governing Law; Severability; Rules of Consiruction. This Security instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrumerny are subject to any requirements and Hmitations of Anrlicable Law. Applicable Law might exphicitly or inmplicitly
allow the parlies to agree by confract or it might be silent, but steb/silence shall not be construed as a prohibition against
apgreement by contract. [n the event that any provision or clause of Mo Security Instrument or the Note couflicts with
Applicable Law, such conflict shall not affect other provisions of this Gecurity [nstrument or the Note which can be given
etfect without the conflicting provision.

As used in this Security lnstrument: (a) words of the masculine gende: shalVmean and inchide corresponding neuter
words or wards of the feminine gender; {b) words in the singular shall mean and irc'¢ar the plural and vice versa: and (¢) the
word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Bomrower shall be given one copy of the Note and of this S¢curity Instrument.

18. Transfer of the Property or a Beneficial Enterest in Borrower. As used in'stis Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including. but not limited tg, thuse beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreemeniy-tie intent of which is the
transfer of title by Borrower at a future date to a purchaser.

1f all or any parl of the Property or any Interest in the Property is sold or transferred (or if Borrdwel ts not a natural
persen and & beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payiment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prolubited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay ali sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions. Borrower shall have
the right to have enforcement of this Security Instrament discontinued at any time prior {o the earhiest oft (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrawer's right to reinstate; or {¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in

JLLINOIS-Single Family-Fannic Mae/Freddic Mac UNIFORM INSTRUMENT
12347 Page S of I Form 30id 1/n



2109921156 Page: 10 of 24

UNOFFICIAL COPY

0425372513

enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property mspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation o pay the sums secared by this Security Instruinent, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more ol the (ollowing forms, as selected by Lender: {a) cash; {b) money order; {¢)
certified check. bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (8) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Securily Instrument) can be sold one or more times without prior nolice to Borrower. A sale might result in a change
in the entity (knovaias the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other snrtgage loan servicing obligations under the Note, this Security Instrument, end Applicable Law. There
also might be one ¢r raove changes of the Loan Servicer wnrelated to a sale of the Note. [f there is a change of the Loan
Servicer, Borrower witlbegiven written notice of the change which will state the name and address of the new Loan Servicer,
the address to which paymenic should be made and any other information RESPA requires in conuection with & notice of
transfer of servicing, If the 1iaieds sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note. the morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be transierred (0 a successor
Loan Servicer and are not assumed 5y the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender (naz cammence, join, or be joined 1o any judicial aciion {as either an individuat litigant
or the member of a class) that arises lTomdhe other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, ol any duty owed by reason of. this Secority Instrument, antil such Borrower or
Lender has notified the ather party (with such novice given in compliance with the requirements of Section 5} of such alleged
breach and afforded the other party hereto 2 reasorable neriod after the giving of such notice to take corrective action. I
Applicable Law provides a time period which must eiaréa before certain action can be taken, that time period will be deemed
to be reasenable for purposes of this paragraph. The notice ofweceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section {8 shail be deerned to satisfy the notice and
opporiunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (0) "rlazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmentat Lavrand the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicices, yolatile soivents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means tedersi-laws and laws of the jurisdiction where the
Property is located that relate o health, safety or envirommental protection; {c) "inviroamental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law: and {d}7an "Environmental Condition™ means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleameg:

Borrower shall not canse or permit the presence, use, disposal, storage, or reledss of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not dc, or aflow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, {b) which.<ivates an Environmental
Condition, or (¢} which. due to the presence, use. or release of a Hazardous Substance, creates.a condition that adversely
affects the value of the Property. The preceding two sentences shall nat apply 1o the presence, use, or starpge on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal resjdential uses and to
maintenance of the Preperty (including, but not limited to, hazardous substances in consumer products).

Borrower shali promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency ot private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spiiling,
teaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused by the presence, use
or release of a Fazardous Substance which adversely affects the value of the Property. [T Borrower leams, or is notified by any
sovernmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Propeity is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law, Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Scctien 18 unless
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Applicable Law provides otherwise). The netice shali specify: (a) the default; (b) the action required to cure the defauit;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to eure the default on or before the date specified in the notice may result fn acceleration of the sums
securcd by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inferm Borrower of the right to reinstate after acceleration and the right te assert in the foercelosure proceeding
the non-cxistence of a default or any other defense of Borrower to acecleration and fereclosure. If the defanlt is not
cured on or beforc the date specified in the uotice, Lender at its option may require inmediate payment in {ull of alk
sums secured by this Security Instrument witheut further demand and may foreclase this Sceurity Inscrument by
judicial procceding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this
Section 22, including, but not fimited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instroment.
but only if the fee 7o naid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waive: of Homestead. [n accordance with Hlinois law, the Borrower hereby releases and waives all rights under
and by virtue of the‘lizeis homestead exemption laws.

25, Placemeni o Collateral Protection insurance. Unless Borrower provides Lender with evidence of the insursnce
coverage tequired by Borovver's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's'collateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any £laim that Borrower makes or any ¢laim that is made against Borrower i connection with
the collateral. Borrower may later'cancel any insurance purchased by Lender, but only afler providing Lender with evidence
ihat Borrower has obtained insurance a3 regrired by Borrower’s and Lender's agreement. 1f Lender purchases insurance for the
collateral, Borrower will be responsible £0r thecosts of that insurance, including interest and any other charges Lender may
impose in connection with ihe placement of the \nsurance, until the effective dafe of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or abligation. The costs of the
insurance may be more than the cost of insurance borower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agre’ss to'the terms and covenants contained in this Security [nstrument
and in any Rider executed by Bowrower and recorded with i1,

< qf/(.mc‘w&j\ chnte,

FRANCESCA SCHULER, AS TRUSTEE OF THE ANDREAS SCHYTER AND FRANKCESCA SCHULER LIVING
TRUST UNDER TRUST INSTRUMENT DATED AUGUST 8, 2019 /¥UR THE BENEFIT OF FRANCESCA
SCHULER AND AWDREAS SCHULER

ANDREAS SCHULER, AS TRUSTEE OF THE ANDREAS SCHULER AND FRAWCUSCA SCHULER LIVING
TRUST UNDER TRUST INSTRUMENT DATED AUGUST 8, 2019 FOR THE BENZCTT OF FRANCESCAR
SCHULER AND ANDREAS SCHULER

BY SIGNING BELOW. the undersigned, Settfor(s) of the ANDREAS SCHULER AND FRANCESCA SCRULER LIVING
TRUST under trust instrument dated AUGUST 8, 2019 acknowledges all of the {erms and covenants contained in this
Security Instrament and any rider(s) thereto and agrees (o be bound thereby.

- TRUST SETTLOR ~ FRANCESCA SCHULER

Ay Y

- TRUST SETTLOR - ANDREAS SCHULER

ILLINOIS-Siugle Family-Fannic Mac/Freddie Mac UNIFORM INSTRUMENT
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STATE OF ILLINOIS
COUNTY OF coCcK 2-
The foregoing instrume (ut_\;a daknowlcdg,ud before me ﬂll‘a; \') zl 7’/ tiy
w wley” =@ y‘éqé Jl-zh v ley”
JACGS LE57C2YNSK)
thh. dal ‘B ]'
" Notary Public - State 67 1inois My Commaission Expires: 04/23/2021
YCommlssmn Exp:res fr 23, 2021
Individual Loan Qriginator: LYSA MCCLANAHAN NMLSR [D: 15858714
Loan Onginator Organization; NATIONSTAR MOKTGAGE LLC D/B/A MR. COOPER, NMLSR ID: 2119
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CONDOMINIUM RIDER
SCHULER

Loan#: 0425372513
MIN: 100387204253725138

THIS CONDOMINIUM RIDER1¢ made this 22ND day of FEBRUARY, 2021, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Peed of Trust or
Sccurity Deed (the "Security Instrument") or ‘ne same date given by the undersigned (the
"Borrower") to sccure Borrower's Nofe to NATION3TAR MORTGAGE LLC D/B/A MR.
COOPER (the "Lender") of the same date and coveriug the Property described in the Security
Instrument and located at:

675 PEARSON ST UNIT 701, DES PLAIFLZ. IL 60016
[Property Address]
The Property includes a unit in, together with an undivided interest [1vfhe common elements of, a
condominium project known as:
RIVER POINTE CONDOMINIUM ASSOCIATIOW
[Nare of Condominium Project]

{the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project {the "Owners Association"} holds title to property for the benefit or use of its
members or sharcholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest, |

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform ail of Borrower's
obligations under the Condominium Project's Constituent Docurmnents, The "Constituent
Docuraenis” are the: (i) Declaration or any other document which creates the
Condominium Project; (i1} by-laws; (ii1) code of regulations; and (iv) other equivalent

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannic Mae/Freddie Mac UNIFORM
INSTRUMENT
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documents, Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
penerally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term "extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then:

{1} Lender waives the provision in Section 3 for the Periodic Payment to Leader of
the yearly premium installments for property insurance on the Property; and

1) Borrower's obligation under Seciion 5 to maintain property insurance coverage
on the Proper.y is deemed satisfied to the extent that the requited coverage is provided by
the Owners Asseciation policy.

What Len<er requires as a condition of this waiver can change during the term of
the loan,

Borrower shall p.ve Lender prompt notice of any lapse in required property
ingurance coverage provided by the master or blanket policy.

In the event of a distiibution of property insurance proceeds in licu of restoration
or repair following a loss to the Preparty, whether to the unit or to common elements, any
proceeds payable to Borrower are.dizreby assigned and shall be paid to Lender for
application to the sums secured by the security Instrument. whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
rcasonable to insure that the Owners Associatidnapaintains a public liability insurance
policy acceptable in form, amount, and extent of coverags to Lender.

D. Condemnation. The proceeds of any awara or claim for damages, direct or
consequential, payable to Borrower in conaection with any Condemnation or other taking
of all or any part of the Property, whether of the unit or of the corimon elementis, or for any
conveyance in licu of condemnation, are hereby assigned and shatt be paid to Leader. Such
proceeds shall be applied by Lender to the sums secured by the Sesurity [ostrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice te-Lender and
with Lender's prior written consent, cither partition or subdivide the Property ar consent to:

(i) the abandonment or termination of the Condominium Project, execol for
abandonment or termination required by law in the case of substantial destruction by fir¢ or
other casualty or in the case of a taking by condemnation or eminent domain;

(i} any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable o Lender.

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
8 3341 Form 3140 UL (page 2 of 3 pages)
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F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender tmay pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to ether terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

BY SICNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

< jffit«év%f-f C&Jﬂ\ |

FRANCESCA SCHULF.Y, AS TRUSTEE OF THE ANDREAS SCHULER AND FRANCESCA
SCHULER LIVING TRUST UNDER TRUST INSTRUMENT DATED AUGUST 8, 2018
FOR THE BENEFIT OF HRANCESCA SCHULER AND ANDREAS SCHULER

L P e P

ANDREAS SCHULER, AS TRUSTLF. OF THE ANDREAS SCHULER AND FRANCESCA
SCEULER LIVING TRUST UNDER-LLUST INSTRUMENT DATED AUGUST 8, 2018
FOR THE BENEFIT OF FRANCESCA JCTNLER AND ANDREAS SCHULER

BY SIGNING BELOW, the undersigned, Settlorfs) of the ANDREAS SCHULER AND
FRANCESCA SCBULER LIVING TRUST under trust ansiturment dated AUGUST 8, 2018
acknowledges all of the terms and covenants contained inthis Secvrity Instruraent and any rider(s}
thereto and agrees to be bound thereby.

- TRUST SETTLOR - FRANCESCA SCHULER

A X/

- TRUST SETTLOR - ANDREAS SCHULER

MULTISTATE CONDOMINIUM RIDER- Single Family -Fanuie Mae/Freddie Mac UNMIFORM
INSTRUMENT

33.41 Form 3140 /01 (page 3 of 3 pages)



2109921156 Page: 16 of 24

UNOFFICIAL COPY

1-4 FAMILY RIDER
{Assignment of Rents)

SCHULER
Loan#: 0425372513
MIN: 1003297204253725136

THIS 1-4 FAMILY RIDER is made this 22ND day of FERRUARY, 2021, and is

incorporated into and shall be deemed fo amend an< supplement the Mortgage, Deed of Trust or
Security Deed {the "Sccurily Instrument") of thé same date given by the undersigned (the
"Borrower”) to sccure Borrower's Note to NATIONSZZR MORTGAGE LLC D/B/A MR.
COOPER (the "Lender”) of the same date and covering the Freperty described in the Security and

located at: 675 PEARSON ST UNIT 701, DES PLAINES, FL 60016 [Property Address].

1-4 FAMILY COVENANTS. In addition to the covenams and agreements made in the
Security [nstrument, Borrower and Lender further covenant and agree as‘1otiows:

A. ADDITIONAL PROPERTY SUBJECT TO THE- SECURITY
INSTRUMENT. In addition to the Property described in Security-!nstnument, the
following items now or hereafter attached to the Property to the extent they ale fir.tures arc
added to the Property description, and shall also constitute the Property coverad by the
Security [nstrument: building materials, appliances and goods of every nature whatsnover
now or hereafter located in, on, or used, or intended to be used in connection wil Hic
Praperty, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, waler
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and atiached floor coverings, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property
covered by the Security Instrument, All of the foregoing logether with the Property

NMULTISTATE 1-4 FAMILY RIDER — Fannie Mace/Freddie Mac UNIFORM INSTRUMENT
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described in the Security Tnstrument (or the leaschold estate if the Security Instrument is on
a leasehold) are referred to in this -4 Family Rider and the Security Instrument as the
"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not
seek, agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower ghall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable to the
Properly.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allew any lien inferior to the Security Instrument to be perfected against the Property
without/Leader’s prior written permission.

DJRENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in additicn todhe other hazards for which insurance is required by Section 5.

E. "BURKOWER'S RIGHT TO REINSTATE" DELETED. Section 19 is
deleted.

F. BORROWLR'S DCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Seetion 6 concerning Rorrower's occupancy of the Property is deleted.

G. ASSIGNMENT QF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all sccurity deposits made in
connection with leases of the Property. Lpon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word "leasc” shall mean "sublcage" if the
Security Insttument is on a feasehold.

H. ASSIGNMENT OF RENTS; APPGINTMENT OF RECEIVER; LENDER
IN POSSESSION. Borrower absolutely and uncondilionally assigns and transfers to
Lender all the rents and revenues ("Rents") of the Property, regardiess of to whom the
Rents of the Property are payable. Borrower authorizes Lendar or Lender's agents to collect
the Rents, and agrees that each tenant of the Property shaiipay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents vmiiy £i} Lender has given
Borrower notice of default pursuant to Section 22 of the Securitydnstrument and (ii}
Lender has given notice to the tenant(s) that the Rents are to be paid i¢ Leader or Lendet’s
apeni. This assignment of Rents constitutes an absolute assignment and nd an-assignment
for additional sccurity only.

If Lender gives notice of default to Borrower: (i) all Rents received by Botiower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied 10 the
sums secured by the Security Instrument; {if} Lender shall be entitled to colleet and recerve
alf of the Rents of the Property; (ifi) Borrower agrees that cach tenant of the Property shall
pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand
to the tenant; {(iv) unless applicable law provides otherwise, all Rents collected by Lender
or Lender's agents shall be applied first o the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, attorney's fees, recciver's
fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and then to the sums secured by the
Seeurity Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall

MULTISTATE 1-4 FAMILY RIDER -- Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
E® 32.59 Form 3170 1/01  page 2 of 4 pages)
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be liable to account for only those Rents actually received; and (vi) Lender shall be entitled
to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the madequacy of
the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of
and managing the Property and of collecting the Rents any funds expended by Lender for
such purposes shall become indebtedness of Borrower to Lender secured by the Secusity
Instrament pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignreent of the Rents and has not performed, and will not perform, any act that would
prevent ceider from exercising its rights under this paragraph,

Lzader, or Lender's agents or a judicially appointed receiver, shall not be required
to enter upor, ke control of or maintain the Property before or after giving notice of
default to Borrower. However, Lender, or Lender's agents or a judicially appointed
receiver, may do so-at any time when a default occurs. Any application of Rents shall not
cure or waive any dewavlf-or invalidate any other right or remedy of Lender. This
assignment of Rents of the Proverty shall terminate when all the sums secured by the
Security Instrument are paid i1 fuil.

1. CROSS-DEFAULT I RIVISION. Borrower's default or breach under any note
or agreement in which Lender has a7 interest shall be a breach under the Sccurity
fnstrument and Lender may invoke any of the remedies permitted by the Security
Instrument.

MULTISTAYE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
1-4 Family Rider.

e ﬁbﬁw&’i’é)-.f L&uﬂJ\

FRANCESCA SCHULER, AS TRUSTEE OF THE ANDREAS SCHULER AND FRANCESCA
SCHULER LIVING TRUST UNDER TRUST INSTRUMENT DATED AUGUST 8, 2019
FOR/IHZ BENEFIT OF FRANCESCAR SCHULER AND ANDREAS SCHULER

M%MV\,

ANDREAS SCHULLER, AS TRUSTEE COF THE ANDREAS BCHULER AND FRANCESCA
SCHULER LIVING ARUST UNDER TRUST INSTRIUMENT DATED AUGUST 8, 2019
FOR THE BENEFIT OF FRANCESCA SCHULER AND ANDREAS SCHULER

BY SIGNING BELOW, the undecsigned, Settlor(s) of the ANDREAS SCHULER AND
FRANCESCA SCHULER LIVING ARUST under trust instrument dated AUGUST 8, 2019
acknowledges all of the terms and covenarre-contained in this Security Instrument and any rider(s)
thereto and agrees to be bound thereby,

HFsnceae feboda

- TRUST BETTLOR -~ FRANCESCA SCHULER

- TRUST SETTLOR - ANDREAS SCHULER

MULTISTATE 1-4 FAMILY RIDER -- Fannic Mace/Freddie Mac UNIFORM INSTRUMENT
32.59 Form 3170 101 (puge 4 of 4 pagesj
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INTUR VIVOS REVOCABLE TRUST RIDER

SCHULER
Loan #: 0425372513
MIN: 100357204253725136

DEFINITIONS USED IN THIS RIDER,

{A) "Revocable Trust." The ANDREAS SCHAULER AND FRANCESCA SCHULER LIVING
TRUST created under frust instrumentdaizd AUGUST 8, 2019, for the benefit of
FRANCESCA SCHULER AND ANDREAS SCHTLER.

(B) "Revocable Trust Trustee(s)." FRANCESCA &% HULER and ANDREAS SCHULER,
trustee(s) of the Revocable Trust.

(C) "Revocable Trust Settlor(s)." FRANCESCA SCHULER ind ANDREAS SCHULER,
settlor(s) of the Revocable Trust signing below.

(D) "Lender.” NATIONSTAR MORTGAGE LLC D/B/A MR. COGJER.

(E) "Security Instrument.” The Deed of Trust, Mortgage or Security Dees and any riders
thereto of the same date as this Rider given to secure the Note to the Lender of Zn2-same date
and covering the Property (as defined below).

(F} "Property.” The property described in the Security Instrument and located at:
675 PEARSON ST UNIT 701, DES PLAINES, IL 60016,
[Property Address]

THIS REVOCABLE TRUST RIDER is made this 22ND day of FEBRUARY, 2021,
and is incorporated into and shall be deemed to amend and supplement the Security Instrument.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
2113131 o Page 1 of 4
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Security [nstrument, the Revocable Trust Trostee(s), the Revocable Trust Settlor(s), and the Lender
further covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST

I. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST
TRUSTEE(S).

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an infer
vivos revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property
as trustes(s).

Tiie Revocable Trust Trustee(s) warrants to the Lender that (i) the Revocable Trust is
validly created under the laws of the State of ILLINCIS; (i) the trust instrument ereaiing the
Revocable Trvatis in tull force and effect and there are no amendments or other modifications to
the trust instrument ¢ ffecting the revocability of the Revocable Trust; (ik) the Property is located in
the State of ILLINOTE; (iv) the Revocable Trust Trustec{s) have full power and authority as
trustee(s} under the trustinstriment creating the Revocable Trust and under applicable law to
execute the Security Instrudnent, including this Rider; (v) the Revocable Trust Trustee(s) have
executed the Security Instruinent, including this Rider, on bebalf of the Revocable Trust; (vi) the
Revoeable Trust Settlor(s) haye ¢xecuted the Security Instrument, including this Rider,
acknowledging all of the terms and-cutsditions contained therein and agreeing to be bound thereby;
(vii) only the Revocable Trust Settior(s)and the Revocable Trust Trustee(s) may hold any power of
direction over the Revocable Trust: (vii)only the Revocable Trast Settlor(s) hold the power to
direct the Revocable Trust Trustee(s) in the mpuagement of the Property; (ix) onaly the Revocable
Frust Settlor(s) hold the power of revocation overthe Revocable Trust; and (x} the Revocable Trust
Trustee(s) have not been notified of the existence.cr assertion of any lien, cncumbrance or claim
apainst any beneficial interest in, or transfer of all orany portion of any beneficial interest in or
powers of direction over the Revocable Trust Trustee(s)or the Revocable Trust, as the case may
be, or power of revocation over the Revocable Trust,

2, NOTICE OF CHANGES TO REVOCABLE "TRUST AND TRANSFER OF
POWERS OVER REVOCABLE TRUST TRUSTEE(S) OR.2ZVOCABLE TRUST OR
BOTH; NOTICE OF CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF
CHANGE OF OCCUPANCY OF THE PROPERTY; NOTICE GP TRANSFER OF
BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to the Lendsr promptly upon
notice or knowledge of any revocation or termunation of the Revocable Trust, or ey change in
the holders of the powers of direction over the Revocable Trust Trustee(s) or the Revacaole Trust,
as the case may be, or of any change in the holders of the power of revocation over the Ievrcable
Trust, or both, or of any change in the trustee(s) of the Revocable Trust (whether such change is
temporary or permanent), or of any change in the occupancy of the Property, or of any sale,
{ransfer, assignment or other disposition (whether by operation of law or otherwise) of any
benefictal interest in the Revocable Trust.

B. ADDITIONAL BORROWER(S).

The term "Borrower” when used in the Security Instrument shall refer to the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally.
Each party signing this Rider below (whether by accepting and agreeing to the terms and covenants

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
E® 2113131 Page 2 of 4
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contained herein or by acknowledging all of the terms and covenants contained herein and agreeing
to be bound thereby, or both) covenants and agrees that, whether or not such party is named as
"Borrower" on the first page of the Security Instrument, each covenant and agreement and
undertaking of the "Borrower” in the Securily Instrument shall be such party's covenant and
agreement and undertaking as "Bosrower” and shall be enforccable by the Lender as if such party
were named as "Borrower" in the Security [nstrument.

C, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRUST.

Uniform Covenant 18 of the Security Insirument is amended in its entirety to read as
tollows:

Treas’er of the Property or a Beneficial Interest in Revocable Trust.

As uséd fpthis Section 18, "Interest in the Property” means any legal or beneficial interest
in the Property, incinding, but not limited to, those beneficial intercsts transferred in a bond for
deed, contract for deed. ‘nstallment sales confract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date 1o a purchaser.

if, without the Lendac' prior written consent, (i} all or any parl of the Property or an
Interest in the Property is sold oriensferred or (ii) there is a sale, fransfer, assignment or other
disposition of any beneficial intei=st in the Revocable Trust, the Lender may, at its option, require
immediate payment in full of all suuns/secured by the Security Instrument. However, this option
shall not be excrcised by the Lender if exetcise is prohibited by Applicsble Law.

If the Lender exercises this option, the Lender shall give the Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the daie the notice is
delivered or mailed within which the borrower ranst pay all sums secured by the Security
Instrument. If the Borrower fails to pay all sums seolred.prior to the expiration of this period, the
Lender may invoke any and all remcdics permitted by taecSecurity Instrument without further
notice or demand on the Borrower.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepls anid agrees to the terms and
covenants conlained in this Revocable Trust Rider.

FRANCESCA SCHULER, AS TRUSTEE OF THE ANDREAS SCHULER AVTD £TANCESCA
SCHULER LIVING TRUST UNDER TRUST INSTRUMENT DATED AUGUST ¥, 2019
FOR THE BENEFIT OF FRANCESCA SCHULER AND ANDREAS SCHULER

S s

ANDREAS SCHULER, AS TRUSTEE OF THE ANDREAS SCHULER AND FRANCESCA
SCHULER LIVING TRUST UNDER TRUST INSTRUMENT DATED AUGUST 8, 2019
FOR THE BENEFIT OF FRANCESCA SCHULER AND ANDREAS SCHULER

MULTISTATE [NTER ¥IVOS REVOCABLE TRUST RIDER
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BY SIGNING BELOW, the undersigned, Settlor(s) of the ANDREAS SCHULER AND
FRANCESCA SCHULER LIVING TRUST under trust instrument dated AUGUST 8, 2019,
acknowledges all of the terms and covenants contained in this Sccurity lostrument and any rider(s)
thereto and agrecs to be bound thereby.

-~ TRUST SETTLOR - FRANCESCA SCHULER

< TRUST CL"TLOR - ANDREAS SCHULER

{Sign Original Onlyf

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
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EXHIBIT *A”

The land hereinafter referred io is situaied in the City of Des Plaines, County of Cook, State of IL, and is
described as follows:

Unit 1-701 together with its undivided percentage intergst in the common elements in River Pointe
Condominium as delineated and defined in the Declaration recorded as Document Number 97131342
and as amended from fime to time, in part of the Southwest Quarter of Section 16 and part of the
Southeast Quarter of Section 17, Township 41 North, Range 12, East of the Third Principal Meridian, in
Cook County, Hllinois.

Being that parcé! of land conveyed to Andreas Schuler or Francesca Schuler, not individually but as
Trustees of the Anilreas Schuler and Francesca Schuler Living Trust dated August 8, 2019 from Andreas
Schuler and Francasca Schuler, husband and wife by that deed dated 08/08/2019 and recorded
10/18/2019 in Instrurresq) 1929155064, of the Cook County, IL public registry. According fo the public
records, there has been o tonveyance of the land within a period of fwenty-four months prior to the date
of this report, except as folows: Nong

Parcel ID(s): 09-17-416-029-1053



