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DEFINITIONS

Words used ix multiple sections of this document ari defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarcirg fthe usage of words used in this document arg
also provided in Section 6.

{A) "Security Instrument” means this document, which is dated March 29, 2021 .

together with all Riders to this document, _
(B) "Borrower"is Kemi B. Ayamolowo and Joel Ayamolowo, wife and husband

Rorower is the mortgagor under this Security Instrument.

(Cy "MERS" is Mortgage Electronic Registration Systems, Inc. MERS i3 a separate corporation that is
acting solely as a2 nominee for Lender und Lender's successors and assigng, MERS is the morigagee
under this Secority Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

{(E} "Note" mezns the promissory note signed by Borrower and dated March 29, 2021

The Note states that Borrower owes Lender One Hundred Eighty Two Thousand One

Hundred and 00/100 Dollars
(0.8 182,100.00 ) plus interest. Borrewer has promised to pay this debt in regular Periodic
Paymeits and to pay the debt in full not later than April 1, 2039 :

(F) "Proparty"” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan™moans the debt evidenced by the Note, plus intercst, any prepayment charges and late charges
due under the ¥ofe, and all sums due under this Security Tnstrument, plus interest,

(H) "Riders" means. 4} Riders to this Security Instrument that are executed by Borower. The following
Riders are to be exeey ad by Dorrower [check box as applicable]:

[dad justable Rate Rider [_ ] Condominium Rider [ Second Home Rider
[ Balloon Rider (XA mianned Unit Development Rider [ 114 Family Rider
L1 vaA Rider L1 Biw 2ekly Payment Rider [ Other(s) [specify|

Legal Attached

(I} "Applicable Luw* means all controtling-applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordeis (ihat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{3) "Community Association Dues, Fees, and A=sessments™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Preversy by a condominiumn association, homeowners
association or sinilar organization.

(K) “Electronic Funds Transfer" means any transfer of furds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated dh:ough an electronic terminal, telephonie
ingtrument, compuler, or magnetic taps so as ko oxdler, ostruct o1 authorize » (nancial instilution to debit
or credit an account. Such term includes, but is not limited to, po'nt-o=sale transfers, antomated teller
macline transactions, transfers nmitiated by tclephone, wire transforsy and automated clearinghousc
transfers.

(L) "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of (amages, or proceeds paid
by any third party (other than insurance progeeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemmation or other taking of all < any part of the
Praperty; (111) conveyance in licu of condempation; or (iv) misrepresentations of, or omissiaps as to, the
value and/er condition of the Property.

(N) "Morigage Insurance” means insurance profecting Lender against the nonpayment of, oracfult on,
the Loaun.

{O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest undse the
Note, plus (ii) any amounts under Section 3 of this Security Tustrument.

(F) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 ¢t s¢q.) and its
implementing rogulation, Regulation X (12 CFER. Part 1024), as they might be amended drom time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As vsed
in this Sceurity Instroment, "RESPA" refers to all requircments and restrictions that arc imposed in regard
to a "federally related mortgage loan" gven if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,

ILLINOIS - Single Family - FannieMas/Freddie Mac UNIFORNM INSTRUMENT WITH MERS
@ -BA(IL} (1302).00 Page 2 of 15 Initials: Form 3014 1/01

I Hill ML AR

3473523360 023



2110255059 Page: 4 of 20

UNOFFICIAL COPY

(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSIFER OF RIGHTS IN THE PROPERTY

This Scourity Instrument sccures to Lender: (1) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i1) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (sofely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUﬂt}f [Type of Recording hisdiction)
of Cook [Name of Recording Jurisdiction]:

SEE EXHISIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel 1D Number: 31-20-312-01.0-00075 which currently has the address of
21129 Sophia Dr : [Steeel]
Matteson r2ity], Illinois 60443- 1869 [7ip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
eascments, appurtenances, and fixturss now or hergafter a part of the property. All replacernents and
additions shall also be covered by this Security Instrument. All of the foiegzing is referred to in this
Security Instrument as the "Property.” Botrower underslands and agrees that & ERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary o' comply with law or
custom, MERS (as nominee for Lender and Lender's sucoessors and assigns) has the righifo exercise any
or all of those inferests, including, but not limited to, the right to foreclose and sell tae Prorerty; and to
take any action required of Lender including, but not limited to, releasing and canceiing iz Security
Instrument.

BORROWER COVENANTS that Borrowver is lawfully seised of the estate hereby conver ed'and has
the right to mortgage, grant and convey the Property and that the Property is wnencumbered, ercent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of tecord.

THIS SECURITY INSTRUMENT conibines wniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
PO UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note aud any
prepayment charges and late charges due under the Note. Borrower shall alse pay funds for Escrow Items

ILLINOIS - Singla Family - Fannie Mae/Freddio Mae UNIFORM INSTRUMENT WITH MERS
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pursuant to Section 3. Payments due under the Note and this Security Instrumeni shall be made in U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or thig
Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an instibution whose deposils are insured by a
federal agency, instumentality, ot entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payinent if the payment or partial payments are insufficient to
brimg the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currez, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments< the future, but Lender is not obligated to apply such payvments at the time such payments are
accgpted. 11 cach Periodic Payment is applied as of its scheduled due date, then Lender need ot pay
interest on uppp'ied funds. Lender may hold such unapplied funds wntil Borrower makes payment to bring
the Loan current 't Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returr/thenn to Borrower. 1€ not applied earlier, such funds will be applied to the outstanding
principal balance under/the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or inthe futwre against Lender shall relieve Borrower from making payments due under
the Note and this Secyrity Tastasient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymenis or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leuder shall be spplied in the following order of priority; (a) interest
due under the Note; (b) principal due wade! the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment &uene order in whick it became due. Any remaining amounts
shall be applicd first to latc charges, sccond to ary other amounts due under this Seeurity Instrument, and
then to reduce the principal balance of the Wote.

If Lender receives a payment from Borrower fo = delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymerd niay be applied to the delinguent payment and
the late charge. 1f more than one Periodic Payment is outstandipy. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ard 2o the cxtent that, cach payincat can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Perlodic Payments, such excess may be applied to any late chaiges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Procesds to principal due under
the Note shall not extend or posipone the due dale, or change the amount, of the Periodic Paymenis.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Pericdic Payments are due
under the Note, uniil the Note is paid in full. 2 sum (the "Funds"} to provide for payiint of amounis due
for: (a) laxes and assessments and other ifems which can altain priority over this Secuiitvinirument as a
lien or encumbrance on the Property; {b) leaschold payments or ground rents on the PropCriy, i1 any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage” lusurance
premiwms, if aoy, or any sums paysble by Bormower to Lender in licu of the payment of Vertgage
[nsurance premiums m accordance with the provisions of Section 10, These items are called "Lscrow
[tems.” At origination. or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, i€ any, be escrowed by Bortower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Leader the Funds for Escrow [tems unless Lender waives
" Borrower's obligation 1o pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds tor any or all Escrow ltems ot any time. Any such walver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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duc for any Escrow Ttems for which payment of Funds has beon waived by Lender and, if Lender requires,
shall furnish to Lender receipls evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be decmed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 8. If Borrower is obligated to pay Escrow Items directly, purswant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
ameount, Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
suich amounts, that arg then required under this Section 3.

Verder may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funas at the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
require neder RESPA. Lender shall estimats the amount of Funds due on the basis of current data and
rcasonable cstimates of expenditures of future Escrow JTtems or otherwise in accordance with Applicable
Law,

The Funds -shaii.be held in an institution whose deposits are insured by a federal agency,
insteumentality, or encin’ (including Lender, if Lender is an ingtitation. whose deposits are so insured) or in
any Federal Home Léan Bank, Lender shall apply the [Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lindinshall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account,‘or vesifving the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permifs Leuder to make such a charge. Unless an agrecrment is made in writing
or Applicable Law requires interest tc be paid on the Tunds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Porrywer and Lender can agree fn writing, however, that interest
shall be paid on the Funds. Lender shall givsto Borrower, without chargs, an annual accounting of the
Fuods as required by RESPA.

If there is a swplus of Fauds beld in escvow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RI:SFA, If there is a shortage of Tunds held in escrow,
as defined wnder RESPA, Lender shall notify Borrower asdequired by RESPA, and Botrower shall pay to
Lender the amount necessary to make up the shortage in aceordrace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Tands held in estrow. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lander the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 momby payments.

Ulpon payment in full of all sums secured by this Security Tnstrumin’,Lender shall promptly refund
to Borrower any Funds beld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, (leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessuents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proides in.Section 3.

Borrower shall promptly discharge any lien which has priovity over this Security Instruricnt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a maniier »sceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in'goca-faith
by, or defends against enforcement of the lien i, legal proceedings which in Lender's opinion opesate o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures [rom the holder of the lien an agreement satisfuclory 1o Lender subordinating
the lien to this Security Instrument. It Lender determines that any part of the Property is subjcct to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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licn. Within 10 days of the datc on which that noticc is given, Borrower shall satisfy the licn or take onc or
more of the aclions set forth above in this Section 4.

Lender may requirc Borrower to pay a one-time charge for a real estate fax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on
the Property insured against loss by fire, hazards included within the term "extsnded coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (incloding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insyrance shafl be chosen by Borrower subject to Lender's
right <o disapprove Borrower's choice, which right shall not be exercised wnreasonably. Lender may
require Rarrower to pay, i conncetion with this Loan, cither: (a) a one-time charge for flood zone
determination, certification and tracking serviges; or {b) a one-time charge for floed zone determination
and certification services and subsequent charpges each time remappings or similar changes occur which
reasonably ‘migbaffect such defermination or certification. Borrower shall also be responsible for the
payment of any icos imposed by the Federal Emergency Management Agency in connection with the
review of any flood zons: determination. resulting from an objection by Borrower.

If Borrower faiis to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ard Berrower's expense. Lender is under no obligation to purchase any
particular type or amount of Coverng=. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cquivy in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide griater or lesser coverage them was previously in effect, Borrower
acknowledges that the cost of the insurzace enverage so obtained might significantly exceed the cost of
insyrance that Borrower could have obtaines. Aay amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Tecority Instrumnent. These amouats shall bear interest
at the Note rate from the date of disbursement acd shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renzwaiz of such policies shall be subject to Lender's
right to disapprove such policies, shall inciude a standaid riettgage clause, and shall pame Lender as
mortgagee andfor as an additional loss payee. Lender shall have/the right to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give i Lendss all receipts of paid premivms and
renewal notices. If Borrower obtains any form of insurance coverage, nototherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includea standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompl notice (o the nsurance varrier and Lender, Lender
may make proot of loss if not made promptly by Borrower. Unless Lender and Bo'rower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requires-bv Lender, shall
be applied to restoralion or repair of Lhe Properly, il lhe restoration or repair is econoinicaly. (easible and
Lender's secnrity is not lessened. During such repair and restoration period, Lender shall haveiha right fo
hold such insurance proceeds until Lender has had an opportunity to inspect such Property t+ sasure the
work has been completed to Lender's satisfaction, provided that such inspection shall be wndataken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in @ series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest Lo be paid on such insurance proceeds, Lender shall not be required (0 pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feusible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security lnstrument, whether or not then due, with
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the cxccss, if any. paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related malters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
pericd will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bomower's rights to any inswrance
proceeds in an amount not to excesd the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coversyge of the Property, Lender may use the insurance proceeds either to repair or restore the Properly or
to pay winsunts napaid under the Note or this Seeurity Instrument, whether or not then duc.

6. Occopaney. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witkin, 60 days after the exgeution of this Security Instrument and shall continue to occupy the
Property ag Boirawer's principal residence for at least one year after the date of ogcupancy, unless Lender
otherwise agrees-in/writing, which consent shall not be unrcasenably withheld, or unless extenuating
circumstances exist vinicn are beyond Borrower's control,

7. Preservation; Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or tmpaic the Property, allow the Property te deteriorate or commit waste on the
Property. Whether or not Bowower.is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property froin deweriorating or decreasing in value duc to its condition. Unless it is
determined pursuant to Section 5 thel repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to. avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conmect’ya-with damage to, or the faking of, the Property, Bomower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the lugrcrnee or condemnation proceeds are not sutficient
"to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
stch repair or restoration.

Lender or ifs agent may make reasenable entries npott and inspeetions of the Property. If it has
reasonable cause, Lender may inspect the inferior of the impruvements-on the Property. Lender shall give
Borrower nctice at the time of or prior to such an intcrior ingpection toceiiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauly /0 during the Loan application
process, Borrower or any persons or catitics acting at the dwection of-Brizower or with Bomowor's
knowledge or consent gave matenially false, misleading, or wnaccurate informaiinrer stutements 10 Lender
(or failed to provide Lender with material information) in connection with ‘he Loan. Material
representations include, but are not limited to, representations concerning Borrower's secupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secority Tnsicement. 1
(a) Borrower fails to perform the covenants and agrecments contzined in this Security Instrurtiene <) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righte-eader
this Security Instrument (such as a proceeding in bankmptey, probate, for condemnation or forfeityre, for
enforcement of 2 lien which may attain priocity over this Secunty Instrument or to cnforce laws or
regulations), or (v) Borrower hag abandoned the Property, then Lender may do and pay for whatever is
teasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, ineluding protecting and/or assessiog the value of the Property, and securing andfor repairing
the Properly. Lender's aclions can include, but are not limited to: {2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reascnable
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attorneys' fees to protect its interest in the Property andfor rights under this Security Instrument, including
ils secured posilion in a bankrupicy proceeding. Securing the Property includes, but is ot Tumited Lo,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender doss not have to do so and is not
under any duty or obligation to do so. 1t is agreed that Lender incurs no liabilily for not taking any or all
actiens autherized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sectired by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, vpon notice from Lender to Borrower requesting

ayment,
= If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease I Bomower acquires fee title to the Property, the [easehold and the fee title shall not merge unless
Lender asrees to the merger in writing,

1. Miortgage Insurance. If Lender required Martgage Insurance as a condition of making the Loan,
Borrower csha'ipay the premivns required fo maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Jusurance coverage required by Lender ceases to be available from the mortgage ingsurer that
previously providedsuch insurance and Borrower was required to make separalely designated payments
toward the premiums for Mortgage Tnsurance, Borrower shall pay the premiums required to obtain
coverage substantially quivalent fo the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Purrower of the Mortgage losursnce previously in effect, from an allernate
mortgage ingurer selected by Zender. If substantially equivalent Mortgage Insurvance coverage is not
available, Borrower shall conunue t5.nay to Lender the amount of the separately designated payments that
were due when the insurance coierage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liev of Mortgage Insurance. Such loss reserve shall be
nen-refundable, notwithstanding the facrdnet the Loan is vitimately paid io full. and Lender shall not be
required to pay Borrower any interest orzaraings on sich loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance covirage fin the amount and for the period that Lender requires)
provided by an insurer sclected by Lender agon bzcomes available, 1s obiained, and Lender requires
separately designated payments toward the premiums for Morigage Tnsurance. T Lender required Mortgage
Insurance as a condition of making the Loan and Rorewer was required to make scparately designated
payments loward the premiums for Morlgage Insuran:e Pommower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide @ roverefindable loss veserve, until Lender's
requirement for Mortgage Tnsurance ends in accordance with «ny written agreement between Borrower and
Lender providieg for such termination or until termination isezginred by Applicable Law. Nothing in this
Section 10 alleets Burmower's obligalion {o pay inlerest af the rale pre'vided o (he Nole,

Mortgage Insurance reimburses Lender (or any entity (hat purskass the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower(1z ot a party to the Mortgage
lnsurance.

Mortgage insurers evalvate their tofal risk on all such insurance in forced tinstime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losszs. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the owher party (or parties) to
these agreements. These agreements may require the morlgage nsurer to make paymer (s us ng any source
of funds that the mortgage msurer may have available (which may include funds obtained from-Mortgage
Tnsurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, aiv’relnsurer,
any other cotity, or any affiliate of any of the foregoing, may receive (directly or indircetly) amorints that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insuraace, in
exchange for sharing or modifying the mortgage insurer's tisk, or reducing losses. If such agreement
provides that an affiliate of Lender takes 2 share of the insurer's risk in ¢xchange for 2 share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a} Aoy such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will nof increase the amount
Borrower will owe for Morigage Insurance, and (hey will not entitle Borrower (0 any refund,
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(b) Any such agreements will not affect the rights Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These righls
may inelude the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
lermination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procoeds ars hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the woilk has been completed to
Lenrier's satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs pad restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancov; Pioceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Frocteds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the wiscelaneous Proceeds shall be applied (o the sums secured by this Security Instrument,
whether or not then due’ with the excess, if any, paid to Borrower. Such Miscellaneons Proceeds shall be
applicd in the order provided for in Seclion 2.

In the cvent of a total faking, destruction, or less in value of the Property, the Misccllancons
Proceeds shall be applied to-ws smms scoured by this Sceurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower:

In the event of a partial taking, destruction, or logs in value of the Propenty in which the fair market
valve of the Property immediately bogor: the partial taking, destruction, or loss #n value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately befors the partial
taking, destruction, or less in value, unicse Borrower and Lender otherwise apree in writing, the sums
secured by this Security Instrument shall Le reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the kcral amount of the sums secured itnrmediately before the
partial taking, destruction, or loss in value divideq) by (b) the fair market value of the Property
immediately before the partial taking, destruction, or iwssin value. Any balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss i value of the Property in which the fair market
value of the Property mumediately before the partial taking, destruction, or loss in value is less than the
aiwount of the sums secured immediately before the partial (aking, destruction, or loss in valye, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Praceeds shall be applied to the swins
secured by this Scearity Instrument whether or not the sums are then (due.

If the Property is abandoned by Borrower, or if, after notice Yy Lender to Borvower that the
Opposing Party (as defined in the next sentence) offers w0 make an awa-ao settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the noticeis siven, Lender is authorized
to collect and apply the Miscellancous Proceeds etther to restoration or repan of the Property or to the
sums seeured by this Secucity Tnstrument, whether or not then due. "Opposing Party” ineans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has #71ight of action in
regard to Miscellancous Procecds.

Borrower shall be in default if any action or proceeding, whether civil or ¢riminal, 1s/0¢zun that, in
Lender's judgment, could resnlt in forfeiture of the Property or other material impairmert «1 Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defiul aond, if
acceleration has occurred, teinstate as provided in Section 19, by causing the action or proceediig ‘o be
dismissed with a roling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Tnstiunent. The procceds of
any award or claim. for damages that are attributable to the impainment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. ]
All Miscellaneous Proceeds that are not applied  restoration or repair of the Property shall be

applied i the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums sccurced by this Sceurity Instrment granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors tn Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, withoul limitation, Lender's acceplance of payments (rom (hird persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Securily Instrument bul does nol execule the Note (2 "co-signer”): (a) s co-signing (his
Securry Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terrzs of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumednt,_and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any ac.omimodations with regard to the torms of this Sccurity Instrument or the Notc without the
co-signer's consent.

Subject w/the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatizus ander this Sccurity Instrument in writing, #nd is approved by Lender, shall obtain
all of Borrower's righits and benefits under this Sceurity Instrumcot. Borrower shall not be releascd from
Borower's obligations’and liability onder this Secorily Instrument unless Lender agrees to such release in
writing. The covenants and :greements of this Security Instrumeni shall bind (except as provided in
Section 20) and benefit the sucvessors and assigns of Lender.

i4. Loan Charges. Lender/may chargs Borrower fres for services performed in connection with
Borrower's default. for the purpose.oforotecting Lender's interest in the Property and rights under this
Security lostrument, including, but not Lumited to, attomeys' (ees, property inspection and valuation fecs,
In regard to any other fees, the absence ¢f eripress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a gusiibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Zisirument or by Applicable Law,

If the Loan is subject to a law which sets moximum lean charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shaii k¢ rzduced by the amount necessary to reduce the
charge W the penmitted Limit; and {b) any sums alecady cullocizd fFom Bommower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to nuoke this refund by reducing the principal
owed under the Notc or by making a dircct payment to Boriewer. If a refond reduces principal, the
reduction will be treated as a partial prepayment without any pripavment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptapce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of acticn Serrower might have arising cut
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wizls-this Security Instrument
must be i writing. Any notice to Bormower in connection with this Security Insaument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrowet's
notice address if sent by other means, Notice to any one Borrower shall constitute notice w0 all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propity Address
unless Bomrower has designated a substitute notive address by vofice 10 Lender. Borrowes” shai! proxpily
notify Lender of Borcower's change of address. Tf Lender specifics a procedure for reporting’ oirowcer's
change of address, then Borrower shall enly report 1 change of address through that speeified protedure.
There may be only one designated notice address ynder this Security lnstrument at any one tirze. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security [nstrument shall not be deemed 1o have been given to Lender unlil aclually
received by Lender. 1f any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Sccurity Instrument shall be
govemed by federal Jaw and the law of the jurisdiction in which the Properly is localed. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agrec by contract or it
might be silent, but such silence shall not be construed as a prohibition agatnst agreement by contract, In
the event that any provision or c¢lause of this Security Instrument or the Nyte conlicts with Applicable
Law, such conflict shall not affect other provisions of this Security Tnstrgment or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the femining gender; (b) words in the singular shall mean and
inchude the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take aoy action.

+7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, /Transfer of the Property or a Beneficial Intercst in Borrower, As used in this Section 18,
“Interest i the Property” means any legal or beneficial interest in the Property, including, but not limited
to, thosc benzncial interests transferred in a bond for deed, contract for deed, installment salcs contract or
eserow agreenacn’, the intent of which is the transfer of title by Borrowsr at a fture date to a purchaser,

1f all or any-pricat the Property or any Iuterest in the Property is sold or traosferred (or if Borrower
is not a natural persert 2ad a beneficial interest in Borrower is sold or transferved) without Lender's prior
written consenf, Lendi"may require immediate payment in fult of all sums sceured by this Sceurity
Insirument. However, (hisop'ion shall not be exercised by Lender il suelt exercise is prohibiled by
Applicable Law.

If Lender cxercises this opticn, T.ender shall give Borrower notice of acceleration. The notice shall
provide a peried of nof less than 20 davs from the date the notice s given in accordance with Section 15
within which Borrower must pay allsuris secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tlas period, Lender may invoke any remedics permitted by this
Security [nstrument without further notice ori‘amand on Borrewer.

19, Borrower's Ripht to Reinstate adter siecceleration, If Borrower meets certain conditions,
Borrowver shall have the right to have enforcemant of this Security Instrument discontinued at any time
prior to the carliest of: (a) tive days before sale of the Property pursuant to Section 22 of this Security
Instrument; () such other period as Applicable Law tusut specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing thisvsocenty Instrurnent. Those conditions are that
Borrower: (a) pays Lender all sums which then would be du< mader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ¢'thar covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, bvs el limiled to, reasonable allorneys'
fees, property inspection and valuation fees, and other fees incurred “or the purpose of protecting Lender's
interest in the Property and rights under this Security Insteument; and () *alres such action as Lender may
reasonably require to assure that Lender's interest in the Property ‘and rights under this Security
Instrument, and Borrower's obligation to pay the swns secured by this Security tnstrument, shall conlinue
unchanged unless as otherwise provided under Applicable Law. Lender may ‘equire that Borrower pay
sich reinstatement sums and expenses in one or more of the following forms, ag selected by Lender: (a)
cash; (b} money order; {c) certitficd check, bank check, treasurer's check or cashier's ¢lieck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,insiavaentalily or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insiinent and
obligations sceured hereby shall remain fully effeetive as if no acceleration had cceurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer: Notice of Grievance, The Note or a partial imerest in
the Notc (together with this Sccurity Instrument) can be sold onc or mere times without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer") that collects
Pertodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sceurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will staie the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requircs in conncetion with a notice of transifer of servicing. If the Notc is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may cotnmence, join, or be joined to any judicial action (as sither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requireinents of Section 1§) of such alleged breach and afforded the
other yarty bereto a reasonable peried afler the giving of such notice lo take corrective action. If
Appiicatie Law provides a time period which must elapse before certain action can be taken, that time
pericd wil e desmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1 vure given 0 Borower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuzit 'o Section 18 shall be deemed to satisfy the netice and opportnnity to tuke corrective
action provisions ofthisSection 20,

21. Hazardous Substances. As used in this Section 2Z1: (a) "Hazardous Substances” are those
substances defined as toxic i hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: pasolive; kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, riaterials containing asbestos or formaldehyde, and radicactive materials,
(b) "Environmental Law” means federaiiaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmerial piptection; {¢} "Environmental Cleanup" includes any response
action, remnedial action, or removal action, <o-defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, cuntribute to, or otherwise trigger an Environmental
Cleanup.

Berrower shall not cause or permit the presence.use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substansee on or in the Property. Bomrower shall not do,
nor allow anyone else to do, anything affecting the Property” (<) that is in violation of any Fnvircnmental
Law, (b) which creates an Environmental Condition, or {¢) whicr,"due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the/valuz of the Property, The preceding
two sentences shall not apply to the presence, nse, or storage on s Property of small guantities of
Hazardous Substances that are generally recognized to be appropriate (o uermal residential vses and to
maintenance of the Property (including, but not limited to, hazardous substances i cansumer products).

Rorrower shall promptly give Lender written notice of (a) any investigacion, Ciaim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the-Troperty and any
Hazardous Substance or Environmental Law of which Borrower has actual kvow!:dge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reléasc on threat of
release of anv Hazardous Substance, @nd (c) any condition caused by the presence, use or rilease of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or 15/ nolified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all n¢cessary
remedial actions in accordance with Environmental Law. MNothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Londer further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Scearity Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (1)
the defanlt; (b) the agtion reqoived to cure the default: (¢) a date, not less than 30 days from (he date
the nofice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the vight to assert in the
forectosare proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option ‘muy require immediate payment in full of all sums sceurcd by this Sccurity Instrument
witheut further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitict o) collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but nei Ymited to, reasonable attorneys' fees and costs of fitle evidence,

23. Release, Upon pavment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrcwe: suall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrunient, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted neder Applicable Law.

24, Waiver of Homestead. In accerdencs with llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois Fomestead exemption laws,

25. Placement of Collateral Protection Incorance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agresment with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Eorosver's collateral, This insurance may, but nead
not, protect Borrower's interests. The coverage that Lendercpurchases may not pay any ¢laim that
Borrower makes or any claim that is made against Borrower'in counection with the collateral. Borrower
may laler cancel any insurance purchased by Lender, but only after pooviding Lender with evidence that
Borrower has obtained msurance as required by Borrower's and Leoder's agreement. If Lender purchases
insurance for the collateral, Borrower will be respomsible for the costs ¢t hat insurance, including interest
and auy other charges Lender may impose in comaection with the placemeneof the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the lisvrance may be added (o
Borrower's total outstanding balance or obligation. The costs of the insurance may bz more than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Bortower acecpts and agrees to the torms and covenants contained in this
Security Instrument and in any Rider exeouted by Borrower and recorded with it.

% 03/29/2071_ (Seal)

Keni B. Ayamolowo Borrower

Witnesses:

03/29/2071  (Seal)

Joel %’amo OwQ -Borrower

(Seal) (Seal)
~Borrower -Bomower
Seal) (_L (Seal)
Bonower ~Bomower
{Seal) {Seal)
Bonvnwer “Borower
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STATE QF ILLINOIS, Cook County ss:
L, (o M G 6 gem . a Notary Public in and for said county and
state do trereby certify that Kemi™ B, Ayamolowo and Joel Avamolowo

personally koown to me to be the same person(s) whose name(s) subscribad to the foregoing instrument,
appeared before me this day m person, and acknowledged that he/shefthey signed and delivered the said
instreiaent as histher/their free and volumtary act, for the uses and purposes therein sel forth.

© Griven under my hand and official seal, this 29th day of March, 2021

o T B bt

Notury Public

LR, S N N

OFFICIAL SEAL

SABLE MCGLOWN
NOTARY PUBLIC, STATE OF ILLINOIS
b Carmission Expires 09/14/2024
i ) ah e

PR

Loan origination organization Quicken Loans, LLC
NMLS D 3030

Loan originator Floyd Noah

NMLS D 2056601
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Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29th day of
March, 2021 | andis incorporated into and shall be deemed to amend and
supplerent the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™) of the
same agts, given by the undersighed (the "Barrower") to secure Borrower's Note to
Quicker toans, LLC

{the "Lender”)of the same date and covering the Property describad in the Security
Instrument and located at: 21129 Sophia Dr
Matteson, IL 60443-186Y
[Property Address]
The Property includes, butgs notlimited to, a parcel of lang improved with a dwelling,
together with other such parcais and certain common areas and facilities, as described in
CC & R'3 as amended from tine to time

(the "Declaration”). The Property is & pait o2 planned unit development known as
Ridgeland manor

[Name of Planned Unit:development]
(the "PUD". The Propetrty also includes Borrower's interest in the homeowners association or
equivalent entify owning or managing the common areas and /acilities of the PUD (the
"Ownerts Asscciation”) and the uses, benefits and proceeds-ur Borawer's interest.

PUD COVENANTS. In addition to the covenants and agreen ents made in the Security
Instrument, Borrower and Lender further covenant and agree as folipws:

A. PUD Obligations. Borrower shall petform all of Borrower's obiigarizns under the PUD's
Constituent Documents, The "Constituent Documents™ are the (i) Declaratics; (i) aricles of
incorporation, trust instrument or any equivalent document which cteates the Cwners
Association; and (i) any by-laws or other rules or regulations of the Owners Associntion,
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant t the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generaliv
accepted insurance carrier, a "master" or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including

6018208906
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deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, far which Lender requires insurance, then: (i} Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for propetty insurance
cn the Property; and (i} Borrower's obligation under Section & to maintain property insurance
coveragaon the Property is deemed satisfied to the extent that the required coverage is
provided oy the Owners Association policy.

What ! eqler requires as a condition of this waiver can change during the term of the
loan.

Borrower shaii ¢ive Lender prompt netice of any lapse in required property insurance
coverage provided bvihz master or blanket policy.

In the event of 2 c.sinbution of property insurance proceeds in ligu of restoration or
repair following a loss to tha Fronerty, or to common areas and facllities of the PUD, any
proceeds payable (o Borrower are hereby assigned and shall be paid to Lender, Lender shall
apply the proceeds to the sums fecuied by the Security Instrument, whether or not then due,
with the excess, if any, paid to Bairovwer,

C. Public Liability Insurance. Bairavwer shall take such actions as may be reasonable to
insure that the Owners Association mairitainie a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any uward or claim for damages, direct or
consequential, payable ta Borrower in connection with any condemnation or other taking of
all or any part of the Property or the common areas ead facilities of the PUD, or for any
conveyance in lieu of coendemnation, are hereby assigned #nd shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by fae Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except aftel notice to Lender and with
Lender's prior written consent, either partition or subdivide the Properosar consent to: (i) the
abandonment or termination of the PUD, except for abandonment or warinination required by
law in the case of substantial destruction by fire or other casualty or in the £oge.of a taking
by condemnation or eminent domain; (i) any amendment io any provision of th=!'Constituent
Pocuments” if the provision is for the express benefit of Lender; (iii) termination of
professionzl management and assumption of self-management of the Owners Astociaion; or
{iv) any action which weuld have the effect of rendering the public liability insurance
coverage maintained by the Qwnars Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall becote
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender te
Borrower requesting payment.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3150 1/01
VMPTR (2006).00
Wolters Kluwer Financial Services, Inc. Page 20f 3

T

0347 3



2110255059 Page: 19 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PLID Rider.

L 03/29/2021 (Seal)
Keml BS4Avamolowe -Borrower

0372942021 (Seal)

\
Joel Ay EIWOWG—’Kf -Borrower

(Seal)
-Borrower

(Ceal
-Borrowe.

O Refer to the attached Signafure Addendum for additional partizs and signatures.
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number{s»51-20-312-010-0000

Land situated in the Coupty of Cookin the State of IL

LOT 125 IN RIDGELAND MANORFHASE NINE, BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4
OF SECTION 20, TOWNSHIP 35 NCrTrl, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RFCUPDED MAY 6, 2004 AS DOCUMENT NO. 0412718000, IN COOK

COUNTY, ILLINOIS,
Commonly known as: 21129 Sophia Dr, Ma‘tesor; IL 60443-1869

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICA 11ON NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.



