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This Instroment Prepared By:

United Wholesale Mor}_:gage, LLC
585 South Boulevard

- .Pontiac, M 48341

(800) 981-8898

After Recording Return To:

EII_\ICl:TED WHOLESALE MORTGAGE]
585 SOUTH BOULEVARD E
PONTIAC, M| 48341

ATTN: POST CLOSING MANAGER

Loan Number: 122.0.388942 [Space Above This Line For Recording Data]

FIDELITY NATIONAL TITLE
0C20053646 MORTGAGE

MIN: 100032412208889425 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document arc defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certajn rules regarding the usage of woras used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which isdzied ~ FEBRUARY 8, 2021 , together
with all Riders to this document, '

(B) "Borrower"is Ya Liand Jun Liu, Wife and Husbans, and Yuxuan Liu, A Single Person,
As Joint Tenants with Rights of Survivorship

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns, MERS is the mortgasce under this Security
Instrument. MERS is organized and cxisting under the laws of Delaware, and has an address 21d te'ephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is United Wholesale Mortgage, LLC

Lender isa LIMITED LIABILITY COMPANY arganized
and existing under the laws of MICHIGAN .
Lender's address is 585 South Boulevard E, Pontiac, Michigan 48341

(E) "Note" means the promissory note signed by Borrower and dated FEBRUARY 8, 2021
The Note states that Borrower owes Lender ONE HUNDRED TWENTY-EIGHT THOUSAND AND 00/1 00
Dollars (U.5. § 128,000.00 ) plus interest.
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MARCH 1, 2051 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc under
the Note, and all sums due under this Security Instrument, plus intercst.

(/) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [ Planned Unit Development Rider
[ Batloon Rider ] Biweekly Payment Rider

[X] 1-4 Family Rider [0 Second Home Rider
Condaininium Rider [X] Other(s) [specify]

Fixed Interest Rate Rider

() "Applicable Law" mean< &l controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that Jav= the effect of law) as well as all applicable final, non-appealable judicial
Opiimons.

(3} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Fands Transfer" means any transizz-of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through ar Ciectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financisl institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, autornatu telier machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfe.s.

(L) '"Escrow Items" means those items that are described in Seciion 2

(M) "Miscellaneous Proceeds™ means any compensation, settlement, «word of damages, or proceeds paid by any
third party (other than insurance procecds paid under the coverages describsd in Section 5) for: (1) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissions as to, the valae and/or condition of the Propety.
(N) "Mortgage [nsurance” means insurance profecting Lender against the nonpaymientof, or default on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and intercst under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) sad i's implementing
regulation, Regulation X (12 C.E.R. Part 1024), as they might be amended from time to time, or-ar;/ additional or
successor legislation or regulation (hat governs the same subject matter. As used in this Securiy Instrument,
"RESPA" refers 10 all requirements and restrictions that are imposcd in regard to a "federally related mertgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) “Sucecssor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
parly has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomigee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jorisdiction)
See Attached

A.PN.: 17-10-127-019-1277

which currently has the address of 440 N Wabash Ave 2402
fStreet]
Chicago , llinois 60611 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH &l the improvements now cr hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the yroverty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is refcrred fo in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Tnstrument, but, if necessary to comply with law or custom, MERS (&5 rominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, butsot limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, bu’ not Jinited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and lias the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbianzes of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to anty encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Famity - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS Focliagic erorms
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Itcms, Prepayment Charges, and Late Charges. Borrower shall
pay when duc the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges duc under the Note. Borrower shall also pay funds for Escrow Items pursuant 1o Section 3. Payments due
under the Note and {his Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Sccurity Instrument be made in
one or more of the following forms, as selected by Lender; (2) cash; (b) money order; (c) certified check, banlc check,
treasurer's check or cashier’ s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Elcctronic Funds Transfer.

Payments.are decmed received by Lender when received at the location designated in the Note or a1 such other
location as riay Fe designated by Lender io accordance with the notice provisions in Section 15. Lender may return
any payment or attial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any pavaient or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejusie o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lzacler need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment/4; bring the Loan currcut. If Borrower does not do so within a reasonable period of
time, Lender shal! either apply such finds or retorn them to Borrower. If not applied earlicr, such fimds will be
applicd to the outstanding principal baiance under the Nofe immediately prior to foreclosure, No offset or claim
which Borrower might have now or in the future against Lender shabl relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument. '

2. Application of Payments or Proceeds. Zixcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the fol'owing order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Jection 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remainirg z.rounts shall be applied first fo late charges, second
to any other amounts due under this Security Instrument, and tien io reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent T eriodic Payment which includes a sufficient
amount o pay any late charge due, the payment may be applicd to tle uelinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any pryuent recetved from Borrower to fae
repayment of the Periodic Payments if, and to the extent that, each paymen. can be paid in full. To the extent that
any excess cxists after the payment is applied to the full payment of one or more P.owdic Payments, such excess may
be applicd to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodic Paymerit=.ace cne under the
Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for:” 13) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all (ngurance
required by Lender under Section 5; and (d) Mortgage Insurance premivms, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow ltems.” At crigination or at any time during the term of the Loan, Lender may require
thal Community Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation fo pay the Funds for any or all Escrow Ttems. Leader may waive Borrower's obligation to pay fo Lender
Funds for any or all Escrow Items at any time, Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Jtems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Eender receipts evidencing such payment
within such time period as Lender may requirc. Borrower's obligation to make such payments and to provide receipts
_ shall for all purposes he deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Iterns at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3. .

Lender may, at any time, collect and hold Funds in an amount {a} sufficicnt to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds dve on the basis of current data and reasonable estimates of expenditures
of future Bscrow fteins or otherwise in accordance with Applicable Law.

The Funds shat! bz held in an institation whosc deposits are insured by a federal agency, instrumentality, or
catity {including Lender, 11 Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply thefynds to pay the Escrow Items no later than the fime specified under RESPA. Lender
shall not charge Borrower for Loiding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender piys Berrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is'made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrover ay intercst or carnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be peid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA

Tf there is a surplus of Funds held in escrow, 4-defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there 1s a slioitage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Rorrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no morc than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Rorrower as required by RESPA, and Borrower
shall pay to Lender the amount neccssary to make up the deficiency in a-cordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Insirument, Leaacr shall prompily refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, aras, and impositions atiributable to
the Property which can atfain priority over this Security Instrument, leasehold pzym.nts or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessmenis, if any. [ the extent that these items
are Escrow Items, Borrower shall pay them in the marmer provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumnt unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable t=t Zader, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or Zefinds against
enforcement of the lien in, legal proceedings which in Lender's opinio operate to prevent the enforcemeat of the lien
while those procecdings are pending, but only until such proceedings are concluded; or {c) sccures from (he holder
of the Hen an agrcement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject fo a lien which can atlain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or lake one or more of the actions set forth above in this Section 4.

Lender may requirc Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender requires,. What Lender
requires pursuant o the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
defermination and certification services and subsequent charges each time remappings or similar changes occut which
reasonably might affect such determination or certification. Borrower shall also be responsibic for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's opucsund Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Tlerefore, such coverage shall cover Lender, but might or might not protcct Borrower, Borrower's
equity in the Property -ar the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage tilan s previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly <xzceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Scction 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at4« Note rate from the date of disbursement and shall be payable, with such interest,

upon notice from Lender to Borrovver reguesting payment.

' All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a s andard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the {igi't to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender al receiyts bf paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required Uy-Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and sha'l nume Lender as morigagee and/or as an additional loss
payee.

Tn the event of loss, Borrower shall give prompt notice oz insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lerndsi and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was requirzd by Lender, shall be applied to restoration
or repair of the Property, if the resloration or repair is economically fersibic and Lender's security is not lessened.
During such repair and restoration petiod, Lender shall have the right to holJ such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensurc the work has been coupleted io Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may distusss proceeds for the repairs and
restoration in a single payment or in a series of progress payments as fhe work is comrleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusiats, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obl'ganin of Borrower.
Tf the restoration or repair is not economically feasible or Lender's security would be lessened, the dusriance proceeds
shall be applied to the sums secured by this Security Instrument, wheiber or not then due, with the excss, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance o&im and
related matters, If Borrower does not respond within 30 days 1o a notice from Lender that the insurance carrier has
offered to settlc a claim, then Lender may negotiate and setile the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance procceds in an amount not to exceed the amounts unpaid
under the Note or this Sccurity Instrument, and (b) any other of Borrower's rights (other than the right.to any refand
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may usc the insurance proceeds cither to repair or restore the
Property or (o pay amounts unpaid under the Note or this Security Instrument, whether or ot then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwisc agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrawer shall not destroy,
damage or impair the Property, allow the Property to deferiorate or commit waste on the Property. Whether or not
Borrowet is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration o= damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Propériv, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for suzn rorposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serics of progress payments as {he work is completed. If the insurance or condemmation procecds are not sufficient
to Tepair or restore ‘1= T raperty, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may :aa’e reasonablc entries upon and inspections of ihe Property. Ifit has reasonable cause,
Lender may inspect the interiad of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspieticn specifying such reasonable cause.

8. Borrower's Loan Appliczlion. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or cntities acting (it the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate in{ormation or statements to Lender {or failed fo provide Lender with
material information) in connection with the Foan.. Material representations include, but are not limited to,
representations concerning Borrower's occupancy o1 tie Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Properiy and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements.contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s intcrest in he 2roperty and/or tights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnatioa o forfeiture, for enforcement of a lien which may
attain priority over this Sccurity Instrument or 1o enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security fostrument, including protecting and’or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, buc are ot limited to: (a) paying any sums
secured by a licnn which has priority over this Security Instrument; (b) appearing ‘i court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Tustrament, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but 1s not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from plocs, eliminate building or
other code violations or dangerous conditions, and have utilitics turned on or off, Although Leader may tale action
under this Section 9, Lender does not have 1o do so and is not under any duty or obligation to do-es. ' i= agreed that
Lender incurs no liability for not taking any or ail actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower seured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and cliall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the leasc.
Borrower shall not surrender the leasehold cstate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without ihe express written consent of Lender, alter or amend the ground lease. If Botrower
acquires fee title to the Property, the leaschold and the fee ftitle shall not merge unless Lender agrees {o the merger
in writing,

10. Mortgage Insurance. IfLender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
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Tnsurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Barrower shall pay the premiums required 1o obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is 1ot available, Borrower shalt continue to pay to Lender the amount of the scparaiely designated
payments that were due when the insurance coverage ceased 1o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shalt be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in tha amount and for the period that Lender requires) pravided by an insurer selected by Lender again
becomes availahie, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insuraacs.. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separatcly designated payments toward the premiums for Morlgage Insarance, Borrower shall pay
the premiums requiiedicmaintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender’s requirement for Miri*gage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such tesinination or until termisation is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligatici to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses 'ender (or any cntity that purchases the Note) for certain losses it may incar
if Borrower does nol repay the Loan s agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their toti [ rish on all such insurance in foree from time to time, and may cnter into
agreements with other parties that share or madi’y their risk, or reduce losses. These agreements arc on terms and
conditions that are satisfactory to the mortgage jisu-cr and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to ma'< paymenis using any source of finds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (Girectty or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgane Tasurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to f'e-insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrovrer has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increarc the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refand,

(b) Any such agreements will not affect the rights Borrower has - if anmy - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These right: may include the right
to receive certain disclosures, to request and obtain canccllation of the Mortgage Instranve, to have the
Mortgage Insurance terminated antomatically, and/or to receive a refund of any Mortgage higurs.ce premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in wriling or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneons Proceeds. If the restoration or repair is not cconomically feasible or

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dochagic eForms
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valuc of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the cxcess, if any, paid to
Borrower,

In the cvent of a parfial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal fo or greater than the amount
of the sums sccured by this Security Instrument immediately before the partial taking, destruction, ot loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the fotal amount of the sums
secured immeia‘ely before the partiaf taking, desiruction, or loss in value divided by (b) the fair markct value of the
Property immedi<izsly before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of & partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
securcd immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, (he Miscelianzous Procceds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers-ioinake an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the nouce is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of ths Property or to the sums secured by (his Security Instrument, whether
or not then duc. "Opposing Party" means the #urd party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in 1e24rd to Miscellaneous Proceeds.

Borrower shall be in defanit if any action or prcceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or otl er material impairment of Lender's interest in the Property
or rights under this Security Instrument, Borrower can cure sach a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceediig o be dismissed with a ruling that, in Lender's
judgment, precludes forfeilure of the Property or other material 1miparment of Lender's interest in the Property or
rights under this Security Instrument, The proceeds of any award or cl+im for damages that are attributable to the
impairment of Lender's interest in the Property ate hereby assigned st shall he paid to Lender.

Al Miscellaneous Proceeds (hat are not applicd to restoration or repai- of tae Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiensiin of the time for payment or
modification of amottization of the sums secured by this Security Instrument granted by Leuder to Borrower or any
Successor in Interest of Borrower shall not operate to release the Hability of Borrower or aiy'Successors in Inferest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Juicrest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of the sums secuced Uv-this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Bocrower, Any
forbearance by Lender in exercising any right or remedy including, without Limitation, Lender's arceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the aigourt then
due, shall not be a waiver of or preclude the exercisc of any right or remedy.

- 13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mottgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make ary accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,

, , Magic eForms
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Sceurity Instrument unless Lender agrees to such releasc in wriling. The covenanls and agresments of this
Security Instrumnent shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Securily Instrument,
including, but not limited so, attorneys' fees, property inspection and valation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or kv Applicable Law.

If the Toan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
inferest or other i0an charges collected or to be collceted in connection with the Loan exceed the permitted limits,
then: (a) any such Inan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b} any sums a'‘eaZv collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to mak tis refund by reducing the principal owed under the Note or by making a direct payment
10 Borrower. If a refund rvduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or' ot a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct paymef to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Forrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in conneciica with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or wosn pctially delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute r.otice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Addiess unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notifv Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of add.esr, then Borrower shall only report a change of address
through that specified procedure. There may be only one designsied notice address under this Scourity Instrument
at any one time. Any notice to Eender shall be given by delivering it-orby mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by nodes to Borrower. Any notice in connection
with. this Security Tnstrument shall not be deemed to have been given to Lerdcs until actually received by Lender.
Tf any notice required by this Security Instrument is alse required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instcyment.

16. Governing Law; Severability; Rules of Construction. This Security Trstiziment shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights ;ind obligations contained in
this Security Instrument are subject to any requirements and kimitations of Applicable Law. |, Applicable Law might
explicitly or implicitly allow the parties to agree by contract or il might be silent, but such sileace shall not be
construed as & prohibition against agreement by coniract, In the event that any provision or clunes ¢ this Security
Instrument or the Note conflicts with Applicable Law, such conflict shail not affect other provisions 4t this Security
Instrument or the Notc which can be given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corrispunding
peuter words or words of the feminine gender; (b) words in the singular shalt mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securily Instrument.

18. Transfer of the Property or a Beneficial Interest in Boxrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the imtent
of which 1s the transfer of title by Borrower at a fature date to a purchaser.

(LLINOIS - Single Famlly - Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS Dochtagic eForms
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Tf all or any part of the Property or any Inferest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums sccured by this Sccurity Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may mvoke any remedies permitted by this Security Instrument withont further notice or demand
on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days beicre sale of the Properfy pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law:night specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing
this Security Instiument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security.Zast: iment and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreement: (> pays all expenses incurred in eaforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest ‘= the Property and rights under this Security Instrument; and (d) takes such action as
Lender may rcasonably require t) assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation w0 pav the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such teinstatement sums
and expenses in one or more of the follownig {ovms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashiet's cneck. provided any such check is drawn upon an institution whose
deposits arc insured by a federal agency, instrumcntality or entity; or (d) Elecironic Funds Transfer. Upon
reinstaterent by Borrower, this Security Instrument and 5u3igations secured hereby shall remain fully effective as if
no acceleration had occurred, However, this right to reins'ate snall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loam Servicer; Notice «f Crievance, The Note or a partial interest in the Note
(together with this Security Tnstrument) can be sold one or more fimas without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that s0/ects Periodic Payments duc under the Note
and this Security Instrument and performs other mortgage loan servising nbligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more changes o7 the Loan Servicer unrelated to a sale
of the Note. If therc is a change of the Loan Servicer, Borrower will be giver. writtzin notice of the change which will
state the name and address of the new Loan Servicer, the address to which payirnis should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. ¥ the'Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortga ze loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as-eitlie” an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security instrmment or that
alleges that the other parly has breached any provision of, or auy duty owed by reason of, this Security [n.trument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requiroments
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrcctive action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastcs by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic pefroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
Jaws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{¢) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
1o do, anythinge affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmer:a! Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that pdversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, usc, or ‘steiaze on the Property of small quantities of Hazardous Substances that are generally recognized
io be appropriate t¢ nocmal tesidential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in coasimer products),

Borrower shall promptly”give Lender written notice of (a} any investigation, claim, demand, lawsuit or other
action by any governmental or rzalatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrov/er-has actual knowledge, (b) any Environmental Condition, including bul not
limited to, any spilling, leaking, discharge. release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or ‘elease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notifiea oy ary governmental or repulatory authority, or any private party, that
any removal or other remediation of any Hazardsus Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accorZance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lanser further covenant and agree as follows:

22, Acccleration; Remedies. Lender shall give notice - Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security [r:o«ument (but not prier to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice'shall specify: () the default; (b) the action
required to cure the defaulé; (c) a date, not less than 30 days from the dat< e notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defanlt on or/oefore the date specified in the
notice may result in acceleration of the sums secured by this Security Insfiwiaent, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower. of #ae right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured om or hufore the date specified
in the nofice, Lender at its option may require immediate payment in full of all sums sccu/ed Ly this Security
Instrument without further demand and may foreclose this Security Instrument by judicial prscesding. Lender
shall be enfitled to collect all expenses incurred in pursuing the remedies provided in this Scction 22, including,
but not limited to, reasonable attorncys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Scourity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Tliinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense Lo protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the colfateral. Borrower may later cancel any insurance purchased by Lender,
but only afier providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be respensible for the costs of
that insurance, including inferest and any other charges Lender may impose in connection with the placement of the
insurance, unfil the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower nay be able to obtain on iis own,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in/any Rider executed by Borrower and recorded with it.

/4
y y W é A
ferls 7.8
e =1 (Seal) / {Seal)

{Ya Li Susrower Jun qu/ -Borrower

//
LA ’ (Seal)
Yuﬁ}én Liu -Borrower
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[Space Below This Line For Acknowledgment]

State of  ILLINOIS )
) ss.
County of COOK )
Gabriel Velixara notary _
I certify that

{(here give name of officer and his official title)

Ya Li AND oun Liu AND Yuxuan Liu

(name of grantor, aud 77 acknowledged by the spouse, his or her name, and add "his or her spouse")

personalty known to me {o be the same person whose name is (or are) subscribed to the foregoing instrument,
appearcd before me this day in persei. «nid acknowledged that he (she or they) signed and delivered the instrament
as his (her or their) free and voluntary act; ton the uses and purposes therein set forth,

Dated: 02/08/2021

)
N f /
._algflalTO U\j \// .

{

i
™

Loan Qriginator: Brenda PhungEdid(I\:dalt_alj?[R 104

Loan Qrainator Organjzatjon: inance Corporation, NMLSR iD 1852500

[9an Originator Organization: UNITED WHOLESALE MORTGAGE. LLC, NMLSR 1D 3038
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EXHIBIT A
Order No.: OC20053648

For APN/Parcel ID(s): 17-10-127-019-1277
For Tax Map 1D(s): 17-10-127-019-1277

PARCEL 1:1JNIT(S) 2402, N/A IN THE PLAZA 440 PRIVATE RESIDENCES AS DELINEATED ON A
SURVEY CE THE FOLLOWING DESCRIBED REAL ESTATE: PART OF BLOCK 12 IN KINZIE'S
ADDITICN TO CHICAGO IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MEFINIAN; WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO THE DECLARATION
OF CONDOMINI UM, RECORDED AS DOCUMENT NUMBER 0501339142, TOGETHER WITH ITS
UNDIVIDED PERCENT AGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,
ILLINQIS.

PARCEL 2: THE EXCLUSIVE RiCAT TO THE USE OF N/A, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY AT1ACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT NUMBER 0501339142.

PARCEL 3: EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE AND
ENJOYMENT AS SET FORTH IN AND CREATE! BY RECIPROCAL EASEMENT AGREEMENT
RECORDED AS DOCUMENT NUMBER 89572741 AS AMENDED BY DOCUMENT NUMBER
93070550, AND SUB-DECLARATION RECORDED AJ POCUMENT NUMBER 0501339141,
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MIN: 100032412208889425 " Loan Number: 12208889842

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is nade this  8th  day of FEBRUARY, 2021 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to UNITED WHOLESALE MORTGAGE, LLC

(the "Lenter’) of the same date and covering the Property described in the Security Instrument and located at:

440 N Wabash Ave 2402, Chlcago lliinois 60611
[Property Addr 8]

The Property includes a (nit in, together with an undivided interest in the common elements of, a
condominiun project known.as

Plaza 440 Private Residences
[Nome of Condeminium Project]

{the "Condominium Project™). If the owwners acsociation or other entity which acts for the Condominium
Project (the "Owners Association™) helds tifie ‘to pr operty for the benefit or usc of its members or
shareholders, the Propesty also includes Borrower s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covznants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree.as Yollows:

A. Condominium Obligations. Borrower shall perfoiznall of Rorrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Doc iments" are the: (i) Declaration or
any other document which creates the Condomintum Project; (if) by-laws; (i1} =ade of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all daes =zd assessments imposed
pursuant (o the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a gerially accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satistactory #0 Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards, iioladling,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i} Lender watvos
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Botrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied 1o the extent that the required coverage is provided
by the Owners Association policy.

What Lender requites as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic EFemins
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 202102057 24744-1 22088804 ED
Form 3140 1/01 Page 1 of 3
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any procecds payable to Borrower are
hereby assigned and shall be paid to Lender for application fo the sums secured by the Sccurity Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabflity Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Bocrower in connection with any condemnation or other taking of afl or any part of the Property,
whether of the unitoraf the common clements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instriument as provided in Section 11

E. Lender's Prior Consnnf, Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partinon_or subdivide the Property or consent to: (1) the abandonment or
termination of the Condominium Proj sct, cxcept for abandonment or termination required by law in the case
of substantial destruction by firc or otir Casualty or in the case of a faking by condemnation or eminent
domain; (ii) any amendment to any provisicit £ the Constitueni Documents if the provision is for the express
benefit of Lender; (iii) termination of professioral management and assumption of self-management of the
Owners Association; or {iv) any action which would hr~e the effect of rendering the public liability insurance
coverage maintained by the Owners Association unascepiable to Lender,

F. Remedies. If Borrower does not pay condominiiam dves and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this parugraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower an I ender agree to other terms of payment,
these amounts shall bear interest from the date of dishurscment at-ine Not= rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MUL'{IS&AT,EFC%)ED%MINISM F%RI%RINSTRUM ENT DocMagic EFpmms
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ey Pags 2 of 3 20210205124744-1220888942-ED

| s |



2110218285 Page: 19 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

% v Z//‘ (Seal) /Q (Scal)

Ya Li -Borrower Jun Liu™ -Borrower

4/ 1 bt AAS  (Seal)

Yuxua -Borrower

éﬁULTISr;F’AT,I,EFng.I D?JIMIN]HM F%EﬁmINSTRUMENT DochMagic €Rarms
annie Mae/Freddie Magc }
D Vyrdthe Page 3 of 3 202102051 247441 220888942-ED

g |



2110218285 Page: 20 of 23

UNOFFICIAL COPY

Loan Number: 1220888942

FIXED INTEREST RATE RIDER

Date: FEBRUARY 8, 2021
Lender: UNITED WHOLESALE MORTGAGE, LLC

Borrower(s): Ya Li, Jun Liu, Yuxuan Liu

THIS FIXED INTEREST RATE RIDER is made this  8th  day of FEBRUARY, 2021
and is incorrorated into and shall be deemed o amend and supplement the Security Instrument, Deed of
Trust, or security Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower") w sooure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

UNITED WHOLESAlE MORTGAGE, LLC
(the "Lender™), The Security Instrument encumbers the property more specifically described in the Security

Instrument and Jocated st

440 N Wabash Ave 2402, Chicage, lllinois 60611
[Property Address]

ADDITIONAL COVENANTS. ¥n addition te the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender fur(fier covenant and agree as follows:

A. Definition ( E ) "Note" of the ¥ururity Instrument is hereby deleted and the following
provision is substituted in its place in the Security Zostrument:

( E ) “Note'"means the promissory nofe signed by th: Borrower and dated FEBRUARY 8, 2021 .
The Note states that Borrower owes Lender ONE HUNDXED TWENTY-EIGHT THOUSAND AND

00/100 Torars (U.S. $ 128,000.00
plus interest. Borrower has promised to pay this debt in regular Teriodic Payments and to pay the debt in
full not later than MARCH 1, 2051 at the rai>or 3.250 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverants contained in this Fixed
Interest Rate Rider.

7

Borrower Yg Li Datc Borrower Jun Liu Date
/é/ Al K‘ A/ X / 2l
wer Yuxuan Liu Date
ILLINOIS FIXED INTEREST RATE RIDER Dochragic eForms
ILFIRRDR 09/03/19 20210205124744-1 22086894 2-E0

I FERT NS B b R B B



2110218285 Page: 21 of 23

UNOFFICIAL COPY

Loan Number; 1220888842

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  8th  day of FEBRUARY, 2021 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Seccurity Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to UNITED WHOLESALE MORTGAGE, LLC

(the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:

440 N Wabash Ave 2402, Chicago, lllincis 60611
[Property Addressi

1-4 FAWV:LY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower sad Lender further covenant and agree as follows:

A. ADDITIONAL - PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Property described in Security Instrument, the following
items now or hereafier attached 4o the Property to the exient they are fixtures are added to the
Property description, and shall Mso eonstitute the Property covered by the Security Instrument:
building materials, appliances and'gouds of every nature whatsoever now or hereafter located
in, on, or used, or intended to be used In-connection with the Property, inchuding, but not
limited to, those for the purposes of suppiy ng or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extir guisiing apparatus, security and access control
apparatus, plumbing, bath tubs, waier heaiers, water closets, sinks, ramges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, aussned mirrors, cabivets, paneling and
attached floor coverings, all of which, including replacerueits and additions thereto, shall be
deemed to be and remain a part of the Property covered by thz ecurity Instrument. All of the
foregoing together with the Property described in the Sceurity 'nstniment (or the leasehold
estale if the Security Instrument is on a leasehold) are referred to invibis 14 Family Rider and
the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower s'izll not seel,
agree to or make a change in the use of the Property or its zoning classification, waless Lender
has agreed in writing to the change. Borrower shall comply with all laws, o1dinar.ces,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Sccurity Instrument to be perfected against the Property without
Leader's prior written permission.

D. RENT LOSS INSURANCE. Borrower shail maintain insurance against rent loss
in addition 1o the other hazards for which insurance 1s required by Section 5.

MULTISTATE 1-4 FAMILY RIDER DocMagic €Forms
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED.Section 19 is deleted,
F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwisc agree in

writing, Section 6 concerning Borrower's occupancy of the Property is deleted,

G. ASSIGNMENT OF LEASES. Upon Lender' srequest after default, Borrower shall
assign to Lender all leases of the Property and all sccurity deposits made in connection with
Jeases of the Property. Upon the assigoment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in
this-paragraph G, the word "lease" shall mean "subleasc” if the Security Instrument is on a
lcasetold,

H. _ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVERLENDERIN
POSSE &SN, Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents ana-revenues ("Rents") of the Property, regardless of to whom the Rents of the
Property arc payabie. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each t=i.ant of the Property shall pay the Rents fo Lender or Lender's agents.
However, Borrower shall eccive the Rents until (;) Lender has given Borrower notice of
default pursuant to SectionZ? of the Security Instrument and (ii) Lender has given notice to
the tenant(s) that the Rents ar¢ to be paid to Lender or Lender's agent. This assigament of
Rents constitutes an absolute assigument and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the beneli"wf Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shall be entitled to collect and receive all of the Rents
of the Property; (iif) Borrower agrees that eac. tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents co:leted by Lender or Lender' s agents shall
be applied first to the costs of taking control of and managir the Property and collecting the
Rents, including, but not limited to, attorney's fees, receive.'=Jees, premiums on receiver's
bonds, repair and maintenance costs, inserance premiums, taxes, arsessments and other charges
on the Property, and then to the sums secured by the Security Instrumen?, (v) Lender, Leader's
agents or any judicially appointed receiver shall be liable to accoun: for only those Rents
actually received; and (vi} Lender shall be entitled to have a receives azpointed to take
possession of and manage the Property and collect the Rents and profits cerived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient lo cover the costs of taking confrol of and
managing the Property and of collecting the Rents any funds expended by Lender fol ruch
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrurien:
pursuant io Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or ajudicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default

2" ULTI%AT/EF%ngI:AmILY Sr'q?EoRRM INSTRUMENT Docttagis EFars
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Secarify Instrument.

BY SIGNING BELOW, Borrower accepts and agreces to the terms and covenants contained in this 1-4
Family Rider. :

y ﬂ//\ S (Seal) /@V . (Seal)

Ya Li -Borrower Jun Liu -Borrower
%
s A .

LAY Se A (Seal)
Yuxfan Liu “Doriower
MULTISTATE 1-4 FAMILY RIDER DocMagic €Formes
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