UNOFFICIAL COPY

/395 Ap2

Program

Cerlificate of Compliance

Report Mortgage i*rwd
844-768-1713

abs

Doc#. 2110221325 Fee: $98.00

[llinois Anti-Predatory Karen A, Yarbrough

Cook County Clerk

Lending Database Date: 04/12/2021 12:54 PM Pg: 1 0f 18

The property identified as: PIN: 11-31-214-056-1005

Address:
Stroet; 1928 WEST MORSE AVE UN' T 2\V

Street line 2;
City: CHICAGO State: IL

Lender. Compass Mortgage, Inc.

Borrower: Trevor A Petarson and Paloma C Paterson

Loan / Mortgage Amount: $335,750.00

Certificate number: 24268§1D-8585-4B50-8949-CCADDZFESDOD

ZIP Code: 60626

Pursuant to 765 ILCS 77/70 e seq., this Certificate authorizes the County Recorder of Deeds 11 re2oxd a residential
mortgage secured by this property and, if applicable, a simuttaneously dated HELOC.

SYEWARTTITLE
700 E. Diehl Road, Suite 180

Naperville; 1L 60563

Execution date: /3172021




2110221325 Page: 2 of 18

UNOFFICIAL COPY

When recorded, ret:(n ¢o:
Compass Mortgage C/O CocProbe
1125 Ocean Avenue

Lakewood, NJ 0BT01

877-793-9362

This Instrument was prepared by:
Compass Mortgage, Inc.

27755 Diehl Road, Suite 100
Warrenville, IL 60585
877-793-9362

LOAN #: 210200074281

[Space Above This Line Far Recording [ata)

MORTGAGE

| “IN 1002497-0000094968-9
"WERS PHONE #: 1-868-670-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words ara defined .« Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also proviueu i Section 16,

(A) “Security Instrument” means this documant, which is dated March 31, 2021, ingether with all
Riders 1o thls document.

(B) “Borrowsr” is TREVOR A PETERSON AND PALOMA C PETERSON, HUSBAND AND WIFE.

Botrower s the mortgagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Reglstration Systems, Inc. MERS is a separate corporation that is ecting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Secutity Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephene number of P.O. Box
2028, Flint, M 48501-2026, tel. (888) 679-MERS.
{D} “Lender" is Compass Mortgage, In¢..

Lender is a Corporation, organized and existing under the laws of
llinois. Lender’s address is 27755 Diehl Road, Suite 100,
Warrenvlile, IL 80555

(E) “Note” means the promissory note signed by Borrower and dated March 31, 2021. The Note
states that Borrowerawes Lender THREE HUNDRED THIRTY FIVE THOUSAND SEVEN HUNDRED FIFTY AND
Nol[1uni [(FEEERE SN EELEEEEEEEENFEEEREE EEEEERERSSEREREERSNNN] Dﬂllars (U,S, $335|750l00 )
plus interest. Borrowar has promised o pay this debt In regular Periodlc Payments and to pay the debt in full not later
than Aprll 1, 2051.

(F) “Property” means ins praperty that is describad below under tha heading “Transfer of Rights In the Propery.”

{6) “Loan means the debt sviierced by the Nota, plus interest, any prepayment charges and late charges due under
the Note, and all sums due unde: this Security Instrument, plus interest,

(H) “Riders” means all Riders to his Szourlty Instrument that are executed by Borrowar. The following Riders are to be
executed by Borrowsr [check box as appiv.aole}:

[ Adjustable Rate Rider Coruoininium Rider [ Second Home Rider

] Balloon Rider O Plarnad 1 nit Deveiopment Rider [¥] Other{s) [specify]

U] 14 Family Rider [1 Biweak!s ?ayment Rider Fixed Interest Rate Rider
[1 V.A. Rider

(h “Applicable Law™ means all controlling applicable (edeial, state and local stetutes, regulations, ordinances and
administrafive rulss and orders {that have the affect of (avv) 4= well as all applicable final, non-appealable judiclal
opinions.

(¥} “Community Association Dues, Fees, and Assessments” ineans all dues, fees, assessments and other charges
that are imposed on Botrower or the Property by a condominium sssaciation, homeowners association or similar
organization. '

(K) “Electronic Funds Transfer” means any transfer of funds, other thai. s transaction originated by chack, dreft, or
similar paper instrument, which is initiated through an electronic terminal, teleptoric instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit a:1 szeount, Such term includes, but Is
nct limited to, point-cf-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated dearinghouse transfers. ‘

L) “Escrow tems” means those items that are described in Section 3.

(M} "Miscellanecus Proceeds” means any compensation, seftlement, award of damages, ¢! proceeds paid by any
third party {other than insurance proceeds pald under the coverages described in Sectien 5 for:-(i) damage to, or
destruction of, the Property; (i) condemnation cr other taking of all or any part of the Property; (ili;craveyance in liew
of condemnation; or (iv} misrepresentations of, or omissicns as to, the value andfor condition of the Froperty.

{N) “Mortgage Insurance” means insurance protecting Lencler agalnst the nonpayment of, or default on, the Loan.
(O} “Perlodic Payment” means the regularly scheduled amount dus for {i) principal and interest under the Note, plus
{il) any amounts undar Saction 3 of this Security Instrument.

{P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et s&q.) and its Implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tims to time, or any additional or
successor iegislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even If the.
Loan does not qualify as a federally related mortgage lean” under RESPA.

(Q) “Succeassor in Interest of Borrower” means any party that has taken titls te the Proparty, whether or not that party
has assumed Borrowet’s obligations undar the Note andfor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe County [Typa of Recording Jurisdiction] of Cool

[Wame of Recording Jurlsdicfion]: '

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A"

APN #: 11-31-214-056-1005

LOAN #: 210200074281

which currently has the address of 1928 West Morse Ave Unlt 2W, Chicago,
(Streaf] [City]
Mincis 60626 {"Property Adurecs™).
[Zip Code]

TOGETHER WITH all the improvements now o he:eafter erected on the property, and all easements, appurtsnances,
and fixtures now or hereafter a part of the property. All 'eplnzamsnts and additions shall alsc be covarsd by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds cnly legal title to the interests granted Ly Borrower [n this Security Instrument, but, If necessary
to comply with law or custom, MERS (as nominee for Lender apu Lender’s successors and assigns) has the right: fo
exercise any or all of those Interests, including, but not limited fo, ineight to foreclosa and sell the Property; and to take
any action required of Lender including, but not [imited to, releasing and anceling this Security Instrument.

BORROWER COVENANTS that Borrawer is lawfully seised of the extate nereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbeed, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clzims and demands, subject to any
encumbrances of record.

THIS. SECURITY INSTRUMENT combinas uniform covenants for national use and ton-aniform covenants with
limited variations by jurlsdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lfems, Prepayment Charges, and Late Charges. borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Nota and any prepayment charges and late charges
tue under the Note. Borrower shail also pay funds for Escrow Items pursuant to Section 3, Payments due under the
Note and this Securlty Instrument shall be made [n U.S, currency, However, if any check or other [nstrument received
by Lender as payment under the Note or this Security Instrument s returned to Lender unpaid, Lender may raquire that
any or all subsequent payments due under tha Note and this Security Instrument be made in oné or more of the followlng
forms, as selected by Lender: {a) cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an Institution whose deposits are Insured by a faderal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note ¢r at such other
location as may be designated by Lander in accordance with the notice provisions in Section 15, Lender may return any
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LOAN #: 210200074281
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Lean current, without walver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untl Borrower makes
payment to bring the Loan current, If Borrower does not do so within a reasonable pariod of time, Lender shall either
apply such funds or retur them to Borrower. If not applied earlier, such funds will be applied tc the outstanding principal
bajance under the Note immediately prior to foreclosure. No ofiset or claim which Borrower might have now or in the
future against Lender shall relieve Borrowsr from making payments due under the Note and this Sacurity instrument
or performing the covenants and agteemsnts secured by this Security Instcument.

2. Application of Payments or Proceeds. Except as othetwise described in this Section 2, ail payments accepted
and applied by Lender shall be applied In the following order of priority: () interest due under the Note; (b} princlpal
due under the Note; (¢) amounts dua undar Saction 3. Such payments shall be appiled to each Pariodic Payment in the
order In which it became due. Any ramaining amounts shall be applled first to late charges, second to any other amounts
dua under this Sscuity Instrument, and then to reduce the principal balance of the Note,

If Lender recelves #payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge dus, the paymant may be applied to the deiinquent payment and the late charge. If more than
one Periodic Payment is ouisianding, Lender may apply any payment received from Borower to the repayment of the
Periodic Payments if, and to tie extant that, sach payment can be paid in full. To the exient that any excess exists after
the payment |s applied to the full pryment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments sha!l be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurancs proceeds, or Miscsllaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or charge the amount, of the Perlodic Payments.

3. Funds for Escrow ltems. Borrower chall nay to Lender on the day Periodic Payments are due under the Note,
until the Nots is paid in full, a sum (the “Funds") 2 rrovide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Sezurity Instrument as a lien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property, i anv:-{c) premiurns for any and all insurance requirad by Lender
under Section 5; and (d) Mortgage Insurance premiums, if ary, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordanca with the pravisions of Section 10. These llems are called
*Escrow [tems." At origination or at any time during the term of tha Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, 87.c' such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all natices oi 2/ neunts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borroviei's obligation to pay the Funds for any or
all Escrow Items, Lerder may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow ltems at any time,
Any such waiver may only be in writing. In the event of such waiver, Bormower shii cay directly, when and where payable,
the amounts due for any Escrow [tems for which payment of Funds has been walved Ly Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period a3 Lander may require. Sorrower's
obligation to make such payments and to provide recelpts shall for all purposes be dzemed to be a covenant and
agresment contained in this Security Instrument, as the phrase “covenant and agreement’ 's used in Section 9. If
Borrower is obligated to pay Escrow Items directiy, pursuant to a waiver, and Borrower falls 10 ;s5) the amaunt due for
an Escrow Item, Lender may exercisa its rights under Section 9 and pay such amount and Beirzwsr shall then be
cbligated under Section & to repay to Lender any such amount, Lender may revoke the waiver as i¢ <1 or all Esctow
Items at any time by a notice given In accordance with Section 15 and, upon such revocation, Borrwer shall pay to
Lender all Funds, and in such amounts, that are then required under this Saction 3, '

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender
shail estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applylng the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lendar pays Borrower interast on the Funds and Applicable Law permits Lender to make such a charge. Unless
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LOAN #: 210200074281
anagreement s mexle in writing or Applicable Law requires interest to be paid en the Funds, Lender shall not be required
to pay Borrower any tnterest or eamings on the Funds, Bomower and Lender can agres in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, &n annual accounting of the Funds as required
by RESPA.

If thera is a surplus of Funds held in escrow, as deflned under RESPA, Lender shali account to Borrower for the
gxcess funds in accordance with RESFA, [f there is a shortage of Funds held in escrow, as defined under RESFA, Lender
shall notify Borrower as required by RESPA, and Bomower shall pay to Lender the amount nacessary to make up the
shortage In accordance with RESPA, but in ho more than 12 monthly payments. If there is & deficiency of Funds held
in escrow, as defined under RESPA, Lender shall nolify Borrower as requirad by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon paymant in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. ,

4, Charges; Lians. Borowar shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can Siiain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Assodiation Dues, Fees, and Assessments, if any. To tha extent that these items are Escrow ltems,
Borrower shall pay thetiir'the manner provided in Section 3.

Borrower shalf prompiy <ischarge any lien which bas pricrity over this Security Instrument unless Borrower: {a)
agrees in writing to the paymeint i *he obligation secured by the llen in a manner acceptable to Lender, but only so long
as Borrower is performing such agrzement, (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lander’s opinion operate to prevent the enforcement of the lien while those
proceedings are panding, but only until-arah proceedings are concluded; or () secures from the holder of the lisn an
agreement satisfactory to Lender subordinafing the llen to this Securlty Instrument. If Lender determines that any part
of the Property is subject to a llen which car.stt2in priarity over this Securlty Instrument, Lender may glve Borrower a
notice identifying the lien. Within 10 days of the dzz-on which that notice Is glven, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Sactian 4.

Lender may require Borrower io pay a one-time charge for @ real estate tax verification and/or reporting service used
by Lender In connection with this Loan.

5. Property Insurance. Borrower shall keep the improerients now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “exlended coverage,” and any other hazards including,
but not limited to, earthquakes and fioods, for which Lender require imsurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Lenuer requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The Insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borower's. chrice, which right shall not be exercised
unreasonably. Lender may reguire Bamower to pay, in connection with this Loan, ither: (a) a one<time charge for flaod
zone determination, certification and tracking services; or {b} a onetime charge or flood zone determination and
certification services and subsequent charges each time remappings or similar chan jes accur which reasonably might
affect such determination or certification. Borrower shall elso be responsibie for the pay ment of any fees imposed by
the Federal Emargency Management Agency in connegtion with the review of any flood 2ine determination resulting
from an cbjection by Borrower.

it Borrower fails to maintaln any of the coverages described abova, Lender may obtain insesance coverage, at
Lender's option and Borrower's expensa. Lender is under no chligation to purchase any particular t,03 or amount of
covarage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Boirower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security instrument. Thesa amounts shall
bear Interest at the Note rate from the date of disbursement and shall be payable, with such intarest, upon nofice from
Lender to Borrower requesting payment. '

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policles, shall Include a standard morigage clauss, and shall name Lender as mortgagee andfor as
an additional loss payee, Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Landar all receipts of paid premiums and renewal hotices, If Borrower obtalns any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such pelicy shall
include 2 standard mortgage clause and shall name Lander as mortgagae and/or as an additional loss payee.

In the event of loss, Borrowar shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Uniess Lender and Botrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the resloration or rapair is economically feasible and Lender's securlty is not lessened., During such repair
and restoration period, Lender shall have the right to hold such Insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a sefies of progress payments as the work is completed. Unless an agreement is made In wrltihg or Applicable Law
requires interest fo ba paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds, Fees for public adjusters, or other third parties, ratzined by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration o repair is not economically
feasible or Lender's zecurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether of not then due, with the excess, if any, paid te¢ Borrower. Such insurance proceeds shall
be applled in the order niovided for in Section 2.

If Borrower abandons (e Property, Lender may flle, negofiate and seltle any available insurance ciaim and releted
matters. If Borrower does no’ respond within 30 days to a notice from Lender that the insurance carrier has offered fo
settle a claim, then Lender may negotiate and settls the claim. The 30-day period will begin when the notice |5 given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Botrower hereby assigns to Lender
{a) Borrower's rights to any insurance rraceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other-ot Sorrowet’s rights (other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance polizies covering the Property, insofar as such righls are applicable to the
coverage of the Property. Lender may use ih2 insurance proceeds elther to repair or restore the Property or to pay
amounts unpaid under the Note or this Security I=ztument, whether or not then due.

8. Occupancy. Borrower shall occupy, establish and use the Properfy as Borrowet’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borowsr's principal
residence for at ieast one year after the date of occupansy, unless Lender otherwisa agrees in writing, which consent
shall not be unreasonably withheld, ar unlass extenuating circumstances exist which are beyond Borrowet's control.

7. Preservatlon, Maintenance and Protection of the Properly; inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wasie z0 'he Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent tve Property from deteriorating or decreasing [n value
due to its condition. Unless it is determined pursuant to Section 5 that repaii or restoration is not economically feasible,
Borrower shall promptly repair the Property If damaged to avoid furthe: As*arioration or damage. if insurance or
condemnation proceeds are paid in connection with damaga to, or the taking of, the Sropery, Bortower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such puipeses. Lender may disburse proceeds
for the repairs and restoration in a single payment or In a series of progress paymer.ts ez the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrever i= not relieved of Borrower's
abllgation for the completion of such repair or restoration.

Lender or iis agent may make reasonable entries upon and inspections of the Property. Ir It 15 reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lendar shall give Borrower rctice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application piocess, Borrower
or any persons or enlities acting at the direction of Borrower or with Borrower’s knowledge ar consent gave materially
false, misleading, or inaccurate information or statements ta Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s cccupancy of the Property as Borrower's principal residence.

9. Protection of Lendet's Interest in the Property and Rights Under this Security Instrument. if (a) Borrower
falls to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that
might stgnificantly affect Lender’s interest in the Property andfor rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reascnable or apprapriate to protect Lender's interest in the Properly and rights under
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this Secuwrity Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a llen which has priority
over this Security Instrument; {b) appearing In court; and (¢) paying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured positien in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate bullding or other code violations or dangerous
conditions, and have utilities turned on or off, Aithough Lender may take action under this Section 9, Lender does not
have o do so and is not under any duty or obligation to do so. [t is agreed that Lender incurs no liabllity for not taking
any or all actions authorized under this Section 9. :

Any amounts disbursed by Lenter under this Section 9 shall become additional clabt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon nolice from Lender to Borower requesting payment.

IFthis Security Instrument i on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leszehold estate and Interests herein conveyed or terminate or cancel the ground lease, Borrawer shall
not, without the expizas written consent of Lender, alter or amend the ground lease. If Borrower acquires fee tiie to the
Property, the leasehod aind the fee title shall not merge unless Lender agrees to the mearger in writing.

10. Mortgage Insurar.ce. If Lender requirad Mortgage Insurance as & condition of making the Loan, Botrower shall
pay the premiums requirec *o maintain the Mortgage Insurance in effect. If, for any reasen, the Morlgage Insurance
coverage reguired by Lender crass to be available from the mortgage insurer that previously provided such insurance
and Borrower was required io n:ale separately designaled paymeants toward the premiums for Mortgage Insurance,
Botrower shall pay the premiums recuired to abtain coverage substantially equivalent to the Mortgage (nsurance
praviously in effect, at a cost substaniizik” equivaient to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate morigage Insurer seiected by Lender, If substantially equivalent Mortgage Insurance coverage
is not avallable, Borrower shall continue 1o pay-to Lander the amount of the separatsly designated payments that were due
when the insurance coverage ceased to be in effect. Londer will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance, Such luzs Zeserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately pald in full, and Lendar shall not b reruired to pay Borrower any interest or eamings on such loss
reserva. Lendar can no longer require |6ss reserve payraents if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selested by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the oramiums for Mortgage Insurance. |f Lender required
Mortgage Insurance as a condition of making the Loan and Boirowee was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowar shall pay the premiums required fo maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reservs, until Lander's requirement for Mortgage
Insurance ends in accordance with any written agresment between Borrowar and Lender providing for such termination
or until termination is required by Applicable Law, Nothing in this Section 10 aifcuts Borrower's obligation to pay [nterest
at the rate provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage rsurance,

Mortgage insurers evaluate their fotgl risk on all such insurance in force from time (o tliae, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreerie~iz are on terms and
conditions that are satisfactory to the morigage insurer and the other party (cor parties) to thess sgreements. These
agreements may require the mortgage insurer 10 make payments using any source of funds that tha fiortgage insurer
may have available (which may include funds obtained from Mertgage Insurance premiums).

As a result of these agreamenids, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregeing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mottgage (nsurance, in éxchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsuranca.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not Increase the amount Borrower will owe for
Mortgage insurance, and they will not antitle Borrower to any refund.

{b} Any such agreements wlll not affect the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
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recelve certaln disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Asslgnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shali be paid to Lender.

{f the Property ls damagad, such Miscallanecus Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's securlty Is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscsllaneous Proceeds until Lender has had an opportunity to [nspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shell be undertaken promptly.
Lender may pay for the rapairs and restoration in a single disbursement or in a series of progress payments as the work is
completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellareous
Proceeds, Lender shal not be raguired to pay Borrower any interest or eamings on such Miscelaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied fo the sums secured by this Security Instrument, wheiher or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous ™ oceeds shall be applied in the order provided for in Section 2.

in the event of a totiiaking, destruction, or loss in value of the Propetty, the Miscellaneous Proceeds shall be applied
to the sums secured by is Security instrument, whether or not then due, with the excess, if any, paid to Borrower,

inthe event of a partial ta':in7, destruction, or loss in value af the Property in which the fair market value of the Property
immediately before the partiai *aking, destruction, or loss in value is equal to or greater than the amounit of the sums
secured by this Security Instrumen’. immediately before the partial taking, destruction, er loss In vaiue, unless Borrower
and Lender ctherwise agree in writing the sums secured by this Sacurity Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplic Fy the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the falr market value of the Property immediately
bafore the partial taking, destruction, or loss in value, Any balance shall be pald to Borrower.

Inthe event of a partial taking, destruction, o 225 in value of the Property in which the fair market value of the Property
immediately before the partial taking, destructicr, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss-in value, unless Borrower and Lender otherwise agrae in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice b | 2nder to Borrower that the Opposing Party (as dsfined
in the next sentence) offers to make an award to settle a claim for dzirages, Borrower fails to respond fo Lender within
30 days after the date the notice is given, Lender [s authorized to coiletand apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” maeans the third party that owes Bortower Miscellaneous Proceads or the party against whom
Borrower has a right of action [n regard to Miscellaneous Proceeds.

Borrower shall be In default If any action or proceading, whether civil or criming, = begun that, in Lender's judgment,
could resuit in forfeiture of the Praperty or other material impalrment of Lender’s inte est in the Property or rights under
this Security Instrument. Borrower can cure such a default and, f acceleration has ocelrrer!, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lende!’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or nynis under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the Impairmerit o Lender's interest
in the Property are hereby assigned and shall be pald to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shali be applied in the otder
provided for in Section 2. '

12. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or ctherwise modify amortization of the surns secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in (nterest of Borrower, Any forbearance by
Lender in axercising any right or remedy including, withcut limitation, Lender's acceptance of payments from third
persons, enfifies or Successors in Interest of Borrower or in amounts less than the amount then due, shalf not be a waiver
of or preclude the exercise of any right of remedy.
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13. Jolnt and Several Liabillty; Co-signers; Successors and Asslgns Bound. Borrower covenants and agrees
that Borrower's abligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but doas not execute the Note {a “co-sigher”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; {b) is not parsonally
chligated to pay the sums sacured by this Securty mstrument; and (c) agrees that Lender and any other Borrower can
agree to extend, medify, forbear or make any accommodations with regard to the tetms of this Secuity instrument or
the Note without the co-slgner’s consent.

Sublect to the pravisions of Section 18, any Successot in Interest of Borrowsr who assumes Bomower’s obligations
under this Security {nstrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released fram Borrawer’s cbligations and liabllity under this
Security Instrument unless Lender agrees to such release in whiting. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services parformed in connection with Borrower's default,
for the purpose of protecting Lender’s intsrest in the Property and rights under this Securlty Instrument, including, but
not limited to, attoiney<’ fees, property inspection and valuation fees. In regard o any other fees, the absence of express
authority in this Secutinstrument to charge a specific fee to Barrower shall not be construed as a prohibition on the
charging of such fee. Lardor may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a v, which sets maximum oan charges, and that law is finally interpreted so that the interest
or other loan charges collected or w0.be collected in connection with the Loan exceed the permitted limits, than: (a)
any such kan charge shall be reducer by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the rancipal owed under the Note or by making a direct payment to Borrower.
It a refund reduces principal, the reduction will. b treated as a parial prepayment without any prepayment charge
(whether or not a prepayment charge is provided - 7or under the Note), Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a walver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Bomrower or Lander in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Insturent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Berrower's notice address if sent by other means, Notice
to any one Borrower shall constitute notice to all Borrowers unless Arjlicable Law expressly requires otherwise. The
nofice address shall be the Property Address unless Borrower has designated a substitute netice address by notice
to Lender. Bomrower shall promptly notify Lender of Borrower’s change of f.aaress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrowear shall only report o change of address through that speclfied
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lenzer's address stated herein unjess
Lender has designated another address by notice to Bormower. Any notice in conne:tion with this Sacurity Instrument
shail not be deemed fo have been given to Lender until actually received by Lender.)f anv netice required by this
Security Instrument is also reguired under Applicable Law, the Applicable Law requirement will s¢ tisfy the corresponding
requirement under this Secunity Instrument.

16. Goveming Law; Severabillty; Rules of Construction. This Security Instrument shall be ¢zverned by federal
law and the law of the jurisdiction in which the Property Is located, All rights and obligations contawe in this Security
Insfrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expicltly or implicitly
allow the parfies to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreeament by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Securlty Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of tha feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligatien lo take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Baneficial Interest In Borrower, As used in this Section 18, “Interest in the
Property” means any legal or beneficial Interest in the Property, including, but not [imited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a naturai
person and a beneficial interest in Borrower is sokl or transferred) without Lendar’s prior written cansent, Lender may
require immediate pavment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exerclse is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bomower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the netice is given in accordance with Section 15 within which Borrower
must pay all sums secured by thls Sscurity Instrument. If Borrower fails to pay these sums prior lo the expiratlon of
this period, Lender may invoka any remedies permitted by this Security Instrument without further notice or demand
on Borrowaer. :

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain condlilons, Borrower shall have
the right to have enfarcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
bafore sale of the Pronerty pursuant to Section 22 of this Security Instrument; {b} such other period as Applicable Law
might specify for the-ermination of Borrower's right to reinstate; or () entry of a judgment enforcing this Security
Instrument. Those condiions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Note as 11 ho acceleration had occurrad; (b) cures any default of any other covenants or agreements;
(¢) pays all expenses inGuire in enforcing this Security Instrument, including, but not limited to, reasonable atiorneys’
fees, property inspection and vziustion fees, and other fees incurred for the purpose of protecting Lender’s intsrest in
the Proparty and rights under thic Serurity Instrument; and (d) takes such action as Lander may reasonably require to
assure that Lender's interast in the Pronarty and rights under this Sscurity [nstrument, and Borrower’s obligation to pay
the sums secured by this Securlty Instruriziit, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay s1:¢h veinstatement sums and expensss in one or more of the following forms,
as selectad by Lender: (a) cash; (b) money ordar; (c) cerllfied check, bank check, treasurer’s check or cashier's check,
provided any such check |s drawn upon an instfuicn whose deposits are Insured by a federal agency, instrumentality
or entity; or {d} Elacironic Funds Transfer, Upon reticatement by Borrower, this Securify Instrument and obligations
secured hereby shall remain fully effectlve as if ne accelerstion had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of 3rievance. The Note or & partial interest in the Note
(together with this Security Instrument) can be sold one or mcre (mes without prior notice to Borrower. A sale might
resuit in a change in the entity (known as the "Loan Servicer”) thai cailacts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Appiicable Law. There alse might be one or mere changes o the Loan Servicer unrelated (o a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given vwritten notice of the change which will state
the name and address of the new Loan Servicer, the address to which payiients should be made and any other
information RESPA, requires in connection with & notlce of transfer of servicing. If tha Mote is sold and theresfier the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations fo Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrawer nor Lender may commence, joln, or be Jeined to any judicial action (as eitieran individual litigant
or the member of a class) that arisas from the ather party's actions pursuant to this Security Insarant or that allsges
that the other party has breachad any provisicn of, or any duty owed by reason of, this Security Inziranent, unfil such
Botrower or Lender has notifiad the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action, 1f Applicable Law provides a time period which must elapse before certain action can be taken,
that fime period will be deemed to be reasonable for purposes of this paragraph, The natice of acceleration and
opportunity to cure givan to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the nolice and opportunity to take corractive action provisions of this Section
20. : :

21. Hazardous Substances. As used in this Section 21: (2} "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosens, other flammable or toxic petraleurn products, toxic pasticides and herbicides, volalile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means fedleral laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {¢)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmentai
Law; and {d) an “Environmental Condition® means a conditien that can cause, contribute to, or othetwise trigger an
Environmental Cleanup. '

Borrower shall not cause or permit the presence, use, disposal, storage, or relsase of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that |s in violation of any Environmental Law, {b) which creates an
Environmental Condition, or {¢) which, due 1o the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply te the presence,
usa, or storage on the Praperty of small quantities ¢f Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lendar written notice of (a) any investigation, claim, demand, lawsuit or othar action
by any governments!. or regulatory agency or private party involving the Property and any Hezardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
10, any spilling, leakiiig, discharge, ralaase or threat of release of any Hazardous Substance, and (¢} any condition
caused by tha presancs; e or release of a Hazardous Substance which adversaly affacts the value of the Property.
If Borrower learns, or is nuire by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazara's Substance affecting the Property is necessary, Borrower shall promplly take &l
necessary remedial actions in accordance with Environmental Law. Nothing hergin shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bomowe: and Lender further covenant and agree as follows. )

22, Acceleration; Remedies. Lender siall 5've notlce to Borrower prior to acceleration following Botrower’s
breach of any covenant or agreement in this 8zcurlty Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwisa). Tha ootice shall specify: (a) the default; (b) the actlon required to
cure the default; (c} a date, nof less than 30 days frora the date the nofice is given to Borvower, by which the default
must ba curad; and (d) that fallure to cure the default »n or before the date specified in the notice may resuit in
acceleration of the sums secured by this Securlty Instrunier.t. foreclosure by judicial proceeding and sale of the
Property. The notlce shall further inform Borrower of the righ«t~ rainstate after acceleration and the rightto assert
In the foreclosure proceeding the non-existence of a default or ary other defense of Borvower to acceleration
and foreclosure. If the default Is not cured on or before the date speclfied in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security instrument without further demand and
may foreclose this Security Instrument by judigial proceeding. Lender shuil be entitled to collect all expenses
Incurred in pursuing the remedies provided in this Sectlon 22, Including, bucnot limited to, reasonable attorneys®
fees and costs of title evidence. _

- 23. Release. Upon payment of all sums secured by this Security Instrument, L.endar shall release this Security
Instrument, Borrower shall pay any recordation ¢osts. Lender may cherge Borower 2 7ee for releasing this Securlty
Instrumnent, but only if the fee [s paid ic a third party for services rendered and the charging of the: fee is permittact under
Applicable Law.

24, Waiver of Homestead. (n accordance with illinois law, the Borrower hereby releases anc waives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protectlon Insurance. Unless Borrower provides Lender with avidence of the
ingurance coverage raquired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower’s collateral, This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrowsr makes or any claim that is made
agalnst Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connaction with the placement of the insurance, until
the effective date of the cancellation cr expiration of the insurance, The costs of the insurance may be added fo
Barrawer's total cutstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Barrower may be able ¢ obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(= 3fafy)_ e

TREVOR A PETERSON * DATE

Mw\ 33 / AN

PALOMA C PETERSON ) f I DATE

State of ILLINOIS
County of COCOK

This instrument was ackncw!edged before me on MARCH 31, 2021 (date) by TREVOR A PETERSON AND
PALOMA C PETERSON {name <7 person/s}.

{Seal)

Signature of Notary Public

Lender: Compass Mortgage, [nc.
NMLS 1D: 21808

Loan Originator: Dan Crum
NMLS ID: 755832
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EXHIBIT "A"
LEGAL DESCRIPTION

Parcel 1: Unit 1928-2 as delineated on survey of the following described parcel of real estate
{hereinafter referred to as parcel); Lot 29 in Block 48 in Rogers Park, being a subdivision of the
Northeast 1/4 and that part of the Northwast 1/4 lying East of Ridge Road, of Secfion 31, Township
41 North, Range 14, East of the Third Principal Meridian; also the West 1/2 of the Northwest 1/4 of
Section 32; alzo all of Section 30, lying South of the Indian Boundary line, all in Township 41, Range
14, East of ive " hird Principal Meridian according to the plat thereof recorded September 10, 1872in
Book Number Z e Plats, Page Number 79 therein, as document number 55227 in Cook County,
Iinois; which suiveyis attached as Exhibit "A" fo the Declaration of Condominium Ownership mada
by Devon Bank, as Tr:siee under trust agreement dated December 13, 1968 and known as trust
number 1840 recorded ir. ux2 Office of the Recorder of Cook County, lllinols, as document no.
23579607, together with ils undivided percentage interest in said Parcel {excepting from sald parcel,
all the property and space comprising all the units thereof as defined and set forth in said
Declaration and Survey), in Cock Caunty, lllinois.

Parcel 2: Easement appurtenant to thie pramises herein, a perpetual exclusive easement for parking
purposes in and to Parking Area No. P-2 zesned and set forth in said Declaration and sunvey,

Pemanent Index Npmber. 11-31-214-056-1005

Fils No.: 1136991 Page 10f 1
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31st day of March, 2021
and is incerporated into and shall be deemed o amend and supﬁlement the Mortgage,
Deed of vrust, or Security Deed (the “Security Instrument”) of the same date glven by
the undersigrad (the “Borrower”) to secure Borrower’s Note o Compass Morigage,
Ing,, a Corporatior:

(the “Lender”
of the same date and-overing the Property described in the Security Instrument an
located at: 1926 West Morse Avs Unit 2W, Chicage, IL 606286,

The Property includes a unit in, togeisier with an undivided interest in the common
eiements of, a condominium project kriowii 3s: 1926-28 West Morse

{the “Condominium Project”).
If the owners association or other entity which z¢ts for the Condominium Project (the
“Owners Association”) holds title to property for the henefit or use of its members or
shareholders, the Property also includes Borrower's intarest in the Owners Association
and the uses, proceeds and benefits of Borrower’s interzst,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
Fnﬁda in the Security Instrument, Borrower and Lender furthe: covenant and agree as
ollows:

A. Condominium Obligations.Borrower shall perform all of Borrowe's obligations
under the Condominium Project’s Constituent Documents. The *Constitueric Jincuments”
are the: (i) Declaration or any other document which creates the Condomirivin Project;
(ii} by-laws; (iii} code of regulations; and (iv) other equivalent documents. Borrawer shall
Bl‘Dmpﬂy an, when due, all dues and assessments imposed pursuant to the Consttuent

ocuments,

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactoty to Lender and which provides insurance coverage in the amounts

including deductible levels), for the periods, and against loss by fire, hazards included within
e term “extended coverage,” and any other hazards, including, but not Jimited to,
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earthquakes and floods, from which Lender requires insurance, then: (j) Lender waives the

rovision in Section 3 for the Petiodic Payment to Lender of the yearly premium installments

or property insuranice on the Property; and (i) Borrower's obligation under Section 5 o

maintain property insurance coverage on the Properly is deermed satisfied to the extent that
the required coverage Is provided by the Owners Association policy.

Wha! Larider requires as a condition of this waiver can change during the term of the loan.

Borrowar shall give Lender prompt notice of any lapse in required property
insurance cuverage provided by the master or blanket poficy.

In the eventoia distribution of property insurance proceeds in heu of restoration or
repair following & '9¢5 1o the Property, whether to the unit or to common elements, any
proceeds payable 1o Borrower are hereby assigned and shall be paid to Lender far
apﬂlition to the suima secured by the Security Instrument, whether or not then due,
with the excess, if any, puid to Borrower.

C. Publie Liability Insurance, Borrower shall take such actions as may be
reasonable to insure that the Owriers Association maintains a public liability insurance
policy acceptable in form, amount, and axtent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrowsr in connaction with any condemnation or other
taking of all or any part of the Property, whetixe¢.of the unit or of the common elements,
or for any conveyance in lieu of condemnation, zrz hereby assigned and shalt be paid
to Lender. Such proceeds shall be applied by Lzrder to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Propetty or consent
to: {i) the abandonment or termination of the Condominiar: Project, except for
abandonment or termination required by law in the case of supstantial destruction by
fire or other casualty or in the case of a taking by condemnation or'eminent domain; (i)
any amendment to any provisicn of the Consfituent Documents if the provision is for the
express benefit of Lender, (iif) termination of professional management aiic assumption
of self-management of the Owners Association; or {iv) any action which weu'4 have the
effect of rendering the Fublic liability insurance coverage maintained by the Owners
Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
-amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Bortower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

2 (Seal)

TREVOR A PFTERSON DATE

M : ?@{Lomr\ 5} 3] } %TLEtsean

PALOMA C PETERSON
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is macle this 31st day of March, 2021 and is incorporated
into and shall be deemead to amend and supplement the Morigage (the “Security Instrument”) of the same date given by
the undersigned {the “Borrower”) to secure Borrower's Note fo Compass Mortgage, Inc., a Corporatlon

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

1928 West Morse Ave Unit 2W
Chicago, IL 60626

Fixed Interest Rats Rider COVENANT, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lerist further covenant and agree that DEFINITION(  E ) of the Security Instrument Is
deleted and replaced by the rolfuwing:

{ E ). “Note” means the promissory note signed by Borrower and dated March 31, 2021.
The Note states that Borrower owes'L snder THREE HUNDRED THIRTY FIVE THOUSAND SEVEN HUNDRED

FIFI'YA"DNo‘filou*!***i*****fr*.«:*!l‘*lil'*IIl'l'!'*ltill**'l’*i***l’t***‘tt**.*iil‘**#i

Dollars (U.S. $335,750.00 ) plusintarest at the rate of 2,990 %. . Borrower has promisad to pay
this debt in regular Perlodic Payments and iopay the debt in full not later than April 1, 2051,

BY SIGNING BELOW, Borrower accepts and agrees .o the terms and covenants contained in this Fixed Interest Rate

T 4 ?/ J'; Z?/ __(seal

TREVOR A P DATE
%ﬂﬂm (. ?@#@Y\ Y. 5/51}21_(3“"
PALOMA C PETERSON ¥ DATE

IL - Fixed Inlerest Rate Rider
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