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THIS ASSIGNMENT OF RENTS dated January 6, 2021, Is made and execued between Agsa School, an Winais
Not For Profit Corporation, whose address is 7361 W 92nd St, Bridgeview, Il 80455 (referred to below as

“Grantor”) and CNB BANK & TRUST; N. A., whose address is 9400 W. 179TH ST, TINLEY PARK, IL 60487
(referred to below as "Lendar"). ' '

ASSIGNMENT OF RENTS

ASSIGNMENT, For valuable consideratlon, Grantor hereby assigns, grants a continuing secu:ity interest in, and
conveys to Lender all of Grantor's right, title, and Interest in and to the Rents from the foll awing described
Property located in Cook County, State of lilinois;

LOT 2 IN BLOCK 4 IN FREDERICK M., BARTLETT'S FIRST ADDITION TO HARLEM AVENUE ACRES, BEING
A SUBDIVISION OF THE SOUTH HALF OF THE NORTH HALF OF THE SOUTHEAST QUARTER OF SECTION
1, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINICAL MERIDIAN, (EXCEPT THE
RAILROAD RIGHT OF WAY), IN COOK COUNTY, ILLINOIS,

The Property of its address is commonly known as 7361 W 92nd St/9205 South Oketo Ave, Bridgeview, IL
60455. The Properly tax identification number Is 23-01-405-001-0000.

CROSS-COLLATERALIZATION, In addition to the Note, this Assignment seciures al obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether die or not due, direct or
indirect, determined or undetermined; absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as. guaranter, surety, accommodation party or
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otherwise, and whether recovery upon such amounts may be or hereafter may becoms barred by any statute of
limitations, and whether the obligation to repay such amounts may be oi hereafter may become otherwise
unenforceable.

THIS ASSIGRMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shalt strictly
perform all of Grantor's obligations under this Assignment.. Unless and until Lender exercisés Its right to collect
the Rents as nrovided below and so long as there is no default under this Assignment, Grantor may remain in
possession and” rontrol of and operate-and manage the Property. and collect the Rents, provided that the
granting of the 7i¢lit fo collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankrupicy proceediry;

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that:

Ownership. Grantor is @niitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,

and claims. except as disciosed to and accepted by Lender in writing.

Right to Asslgn. Grantor has i 1ull right, power and authority to enter into this Assignment and to assign
and convey the Rents to Lender. '

No Prior Assignment, Grantor has nei p eviously assigned or conveyed the Rents to any other person by
any instrument now in force.

No Further Transfer, Grantor will not sell assinm. encumber, or otherwise dispose of any of Grantor's
rights In the Rents except as provided in this Asdignrent. ‘

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTL. . fender shall have the right at any time, ‘and gven
though no default shall have occurred under this' Assignrient, to collect and recsive the Rents: For this
purpose, Lender is hereby given and granted the following rights, ~owers and authority.

Notice fo Tenants. Lender may send notices to any and a! ‘enants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or L.enders agent.

Enter the Property. Lender may enter upon and take possession ‘o7 the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all oi the Fents; institute and carry on all
legal proceedings necessary for the profection of the Property, including such proceedings as may be
‘necessary to recover possession of the Property; collect the Rents and remwe any tenant or tenants or
other persons from the Property. '

‘Maintain the Property, Lender may enter upon the Property to maintain the Property #:1¢ keep the same in
Tepair; to pay the costs thereof and of all services of all emplayees, including thelr equipment, .and of all
continuing costs and expenses of malntaining the Property in proper repair and condition, ard also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insiirance effectad by Lender
en the Property,

Compliance ‘with  Laws, Lender may do any and all things to execute and comply with the laws of the
State of lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmentsl
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate. '

Employ Agents. lender may engage such agent or agents as Lender may deem appropriate, either in
Lenders name or in Grantor's name, fo rent and manage the Property, including the collection and
application of Rents.
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Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Granter and ta have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shail have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses Incurred by Lender in connection with the Property shall be
for Grantor's account and Lendet may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however; any such Rents received
by Lender which ére: not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures mar'2 by Lender under this Assignment and not reimbuirsed from the Rents shall become a part of
the Indebtedness sexured by this Assignment, and shall be payable on demand, with interast at the Note rate
from date of expetigiutz until paid. ' .

FULL PERFORMANCE.' i rantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Giantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantera suitable satisfaction of this Assignment and suitable statements of termination
of any financing ‘statement. on file. isvidencing Lender's security interest in the Rents .and the Property. Any
termination fee required by law shal' o paid by Grantor, if permitted by applicable law,.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by‘any third party, on (ne Indebtedness and thereafter Lender Is forced to remit the amount
of that payment (A) to Grantor's trustee i Fankruptoy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, “(3) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or' (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid yar Yie purpose of enforcerient of this Assignment and
this Assignment shalt continue to be effective or shall be wintiated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrurisiit. or agresment evidencing the Indebtedness
and the Property will continue to secure the amount repaid or recrvered to the same extent as if that amount
never had been originally received by Lender, and Grantor shall be botnd by any judgment, decree, order,
-seftlement or compromise relating to. the Indebtedness or to this Assignment,

LENDER'S EXPENDITURES. If any action or proceeding is commenced thar would materially affect Lender's
interest in the Property or if Grantor falls to comply. with any. provision of nis Assignment of any Related
Documents, including but not limited to Grantor's failure to discharge or pay when ve any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Letiuer on-Grantor's behalf may
(but shall not be obligated to) take :any action that Lender deems appropriate, incliding but not limited to-
discharging or paying all taxes, liens, security interests, éncumbrances and other claims, 4t uriy time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and prese‘ving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date inclired or paid by Lender to the date of repayment by Graniar, All such
expenses will become a part of the Indebtedness and, af Lérider's option, will (A} be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment paymerits
to bacome due during either (1) the term of any applicabls insurance policy; or (2} the remaining term of the
Note; or (C) be treated as a balicon payment which will be due and payable at the Note's maturity, The
Assignment also will secure payment of these amounts. -Such tight shall be in addition to all other rights and
remedies to which Lender may be entitled upon the occurrence of any Event of Default.

DEFAULT. Each of the following, at Lenders option, shall constitite an Event of Default under this
Assignment;

Payment Default.. Grantor fails 1o make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant ot
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condttion contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor,

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any

payment for taxes or insurance, ‘or any other payment necessary fo prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. ‘Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or ability to perform Grantor's obligations under this Assignment
or any of the Related Documents.

False Stuwaments. Any warranty, representation or statement made or fumished to Lender by Grantor or
on Grantor's tehalf under this Assignment or the Related Documents is false or misleading in any material
respect, either naw or af the time made or fumnished or becomes false or misleading at any time thereafter,

Defec_tiire Collaerafization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including fatiurs of any collateral document to create a valld and perfected security interest or lien).
at any time and for anyreuson, ’

Insolvency. The dissolution ot termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of ateceiver for any part of Grantor's property, any assignment for the benefit of

creditors, any type of creditor: worl.ou, or the commencement of any proceeding under any bankruptey or’
Insoivency laws by or against Granior. ;

Creditor or Forfelture Procesdings, Conimincement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession i any other method, by any creditor of Grantor or by any
govemmental agency 'against the Rents or ary property securing the Indebtedness. This includes g
gamishment of any of Grantor's ‘accounts, including-deposit accounts, with Lender, However, this Event
of Default shall not apply if there Is a good faith dicnuts by Grantor as to the validity or reasonableness of
the claim which is the basis of the creditor or forfelcre proceading and if. Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits wiith Lender monies or a surety bond far the
creditor ot forfeiture proceeding, in an amount determinea by Lender, In its sole discretion, as being an
-adequate reserve or bond for the dispute,

Property Damage or Lose. The Property is lost, stolen, substantially dumaged, sold, or borrowed against;

Events Affecting Guarantor. Any of the preceding events occurs with respact ta any guarantor, endorser,
Surety, or accommodation party of any  of the Indebtedness or any ‘gJarantor, endorser; surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the vadidity of, or liability under,
-any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occiirs in Grantor's financial condition, o7 L<ider believes the
prospect of payment or performancs of the Indebtedness is impaired..

Cure Provisions. If any default, other than a default in payment, Is curable and if Grantor his not bean
given a notice of a breach of the same provision of this Assignment within the preceding twelve (12)
months, it may be cured if Grantor, after Lender sends written notice to Grantor demanding cure of such
default: (1) cures the default within fifteen (15} days; or (2) if the cure requires more than fifteen (15)
days, immediately Initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thersafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and 8t any time
thereafter, Lender may exercise any onie or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness, Lender shall have the right at its option without notice to Grantor to detlare the
entire Indebtedness immediately due and payable, including any prepayment penalty: that Grantor would be
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required to pay,

Collect Rents. Lender shall have the right, without notice to Grantor, {o take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceads, over and above
Lender's costs, agalnst the indebiedness. In furtherance of this right, Lender shafl have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. [f the Rents are collected
by Lender, then Grantor inrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the procesds.
Payments by tenants or other users to Lender in response to Lender's demand shali satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed.. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a recelver.

Mertgagee 111 Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appoiiisd to take possession of all or any part of the Property, with the power to protect and
preserve the Prouety, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and ipjily the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgages in pesséssion or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not.the. apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as.
a receiver,

Other Remedies, Lender shall have all vther rights and remedies provided in this' Assignment or the Note or
by law, '

Election of Remedies. Electlon by Lencer o pursue any remedy shail not exclude pursuit of any other
remedy, and an election 1o make expendituss or to take action to perform an obligation of Grantor under
‘this Assignment, after Grantor's failure 1o perfori, shall not affect Lender’s right to declare a default and
exercise its remedies.

Aftorneys” Fees; Expenses. If Lender institites ary 8uit of action to enforce any of the terms of this
Assignment,- Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys’ fees at trial and upon any appeal. Whether or nof any court action Is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incure diat in Lender's opinion are necessary at any’
time for the protection of its interest or the -enforcement. of Its ‘rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Noie iate from the date of the expenditure
until repaid, Expenses.covered by this paragraph includs, without limitaten, however subject to any limits
under applicable law, Lender's attorneys’ fees and Lender's legal expences, whether or not there s &
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (inciuding efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports). suveyors' reports, and
appraisal fees, title insurance, and fees for. the Trustee, to the extent permitied by apric:tle law. Grantor
also will pay any court costs, in addition to all other sums provided by faw.

ADD[T_IONAL PROVISIONS. No. Amendment of Lease_._Grantpr shall not: amend or modify 'na terms and
provisions of any lease of the Property, now or hereafter existing, of all or any part of the Property (‘the
Lease™) without Lender's advance written consent. '

No Subletting. Grantor shall not consent or ‘authorize any subletting or assignment by & tenant under the Lease
without Lender’s advance written consent, '

No ‘Tenant Termination. ‘Granter shall not consent or approve to a tenant cancellation, surrender, early
termination or buyout of the Lease without Lenders advance written consent.

No Advance Collection of Rents. Grantor shall not collect any of the Rents undsr the Lease more than thirty
days in advance of the date when the same shal! become due, except for securit_y or similar deposits.

Grantor Shall Not Lease Property Without Consent. Grantor shaif not Lease any portion of the Property unless
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Grantor obtains Lender's advance written consent to all terms and provisions of such Lease,

No Walver of Rents, Grantor shali not waive or excuse the obligations by tenant to pay Rents or other tenant
obligations under the Lease,

No Cancellation of Guaranty. Grantor shall not-amend, modify or cancel any guaranty of the Lease, or do or

permit to be done any action or Inaction which would cause the termination of any such guaranty as a matter
of law,

No Offsets Against Rent. Grantor shall not consent to any tenant's withholding of Rents, or monetary advances
by tenant and offsetting same against futusé Rents or other tenant obligations,

Granter to Fefom All Obiigations Under Lease. Grantor shall perfarm and satisfy all duties and obligations on
its part to be prrfrrmed under the. Lease and Grantor shall niot impair or diminish any of Grantor’s rights under
the Lease, Grantcr spall enforce the observance and performance of all obligations and duties of the tenant and
any guarantor of tha Lusze.

Notification of Braach by Terant. Grantor shall immediately notify Lender of 'any material breach by tenants and
any guarantors under the Léane B

:_Na Subordination of Leases. Grartsrsnall not permit the Lease of the Property to become subordinate to any
lien other than a lien for general redl estais taxes, other than a lien in favor of Lender:

Bankruptcy. In the event a tenant under (he | ease becomes the subject of any proceeding under the Federal
Bankruptcy Code, Grantor agrées that If any sucli lease is terminated or rejected, no settlement for damages
shall be made without the advance written consent of Lender,

MISCELLANEQUS PROVISIONS. The following miscellarieous provisions are & part of this Assignment:

Amendments. This Assignment, together witiv unv Related Documents, constitutes the entire
understanding and agreement of the partics as to the niuttzrs set forth in this Assignment. No alteration of
or amendment to this Assignment shali be eflective unlese yiven in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for (onverience purposes only and are not to
be used to interpret or define the provisions of this Assignment. '

Governing Law. This Assignment will be governed by federal law applicabie to. Lender and, to the extent
not preempted by federal law, the laws of the State of lilinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of (llingis.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to vubrait-to the jurisdiction:
of the courts of COOK County, State of irols.. ’

Merger. There shall be no merger of the interest or estate created by this Assignmert with any other
interest or estate in the Property at any time: held by or for the benefit of Lendsr in any capacity, without’
the written consent of Lender,

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this' Assignment in the singular shall be deemed to have been used in the plural where the context and
construction sc require, (2)  If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. ‘This means that if Lender brings a lawsuit, Lender may sue any ong
or more of the Grantors. If Borrower and Grantor are not the same person; Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to Interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lendst shail not be deemed fo have waived any rights under this Assignment unless
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such walver'is given In writing and signed by Lender, No delay or omission on the part of Lender in
exercising any right shall operate as 2 walver of such right or any other right. A waiver by Lender of a
provision of thls ‘Assigniment shall nol prejudice Or constifute a walver of Lender's right ofherwise fo
demand strict compliance with that provision or any other provision of this Ass:gnment Nao prior waiver by
Lender, nor any course of dealing batween Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Granlor's obligations as te any future transactions. Whenever fhe consent of Lender Is
requnred under this Assignment, the granting of such consent by Lender in any instance shall pot constituie
continuing consent to subsequent instances where such consent Is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under-this Assignment shall be given-in writing, and shall be.
effective when actually delivered, when actually recelved by telefacsimile (unless otherwise required by
law), when depesited with a nationally recognized overnight courler, or, if malled, when deposited in the
United States 12l as first class, cerlified or registered mail postage prepaid, directed to the addresses
‘shown near the keginning of this Assignment. Any party may change its address for notices under this
Assignment by givino formai written notice ta the other parties, spetifying that the purpose of the notlce is
to change the party's acdrass, For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current addrass. nless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lenderto any Grantor is deemed to be notice given to all Grantors.

Powers nf,At’tomey. The ‘various, agencies and powers of attorney conveyed on Le_nder"unde:‘ this
Assignment are granted for purposes o7 security and may not he revoked by Grantor until such time as the
‘same are renounced by Lender,

Saeverability. If a court of competent’ juriediction finds any provision of this Assignment to be fllegal,
invalid, or unenforceable as to any circumstercs, that finding shall not make the offending pravislon legal,
invalid, or unenforceable as to- any other créuristance. If feasible, the offending provision shall be
‘considered medified so that it becomes legal, valid and enforceable. f the offendmg provision cannet be so
modified, it shafl be. considered deleted from this /ssignment. Unless oiherwise required by law, the
iegality, invalidity, or Unenforceability of any provision of this Assignment shall not affect the legality,
‘validity or enforceabliity of any other provision of this Assignment,

Successors and Assigns. Subject to any limitations stated in s Assignment on fransfer of Grantor's
interest, this Assignment shall be binding upon and inure to the Leuefit of the parties, their successors and
assigns, If ownership of the Property becomes vestad in 2 peison ofiar than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with refeience to this Assignment .and the
Indehtedness by way of forbearance or extension withaut releasing Grentor from the obligations of this
_Assngnment or liabliity under the Indebtedness.

Time is of the Essence, Time is of the essence In the performance of this Assignment,

Waive Jury. All parties to this Assignment hereby waive the right to any jury #ial in any action;
protzeding, or counterclaim brought by any party against any other party,

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and Yerigfits of the
homestead exemption laws of the State of lMiinois as to all Indebtedness secured by this Assigrment:

Waiver of Right of Redemption. NOTWTHSTANDING ANY OF THE. PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF' AND ON BEHALF OF EACH AND EVERY PERSON, EXCEFT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. -Unless specifically stated to the contrary, all reférences o dollar amounts shall mean amounts in
lawful money of the United States of America, Words and terms used in the singular shall include the plural,
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and the plura! shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings aftributed to such terms in the Uniform Commercial Code:

Assignment The word "AsSEgnr_nent__" means- this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, fogether with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Aqsa School,

Event of Default. The words "Event of Default* mean any of the events of default set forth In this
Assignment in the default section of this Assignment

Grantor. ‘iti3 word "Grantor" means Aqsa School.

Guaranty.. Tna word"'Gi;aranty_"‘ means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of tha Note.

Indebtedness.” Th< ivord "Indebtedness™ means all principal, interest, and other amounts, costs and
expenses payable. unet the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consclidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced oy Lender to discharge Grantor's chligations. or expenses inclimed by Lender to
enforce Grantor's obligations 17idr this Assignmient, together with interest on such amounts as provided in
this Assignment. Specifically, withaus limitation, Indebtednass includes all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assignment;

Lender. The word "Lender” means CNEFANK & TRUST, N. A, lts successors and assigns.
Note. The word "Note" means the promissoly note dated January 6, 2021, in the original principal amount

of $750,000.00 from Grantor to Lender, together with all tenewals . of, extensions of, modifications of,
refinancings of, consolidations of, and substituticns:for the promissory note or agreement. “The interest
rate on the Nofe is 4.750% based on a year of <%'days. Payments on the Note are to be made In
‘accordance with the following payment schedule: in-9f regular payments of $4,873.76 each and ‘one
irregular last payment estimated at $628,656.18. Grantor's st payment is due February 5, 2021, and all
‘subsequent payments are due on the same day of each monta-after that. Grantor's final payment will be
due ‘on January 5, 2026, and will be for all principal and all aicrusd interest not yet paid. Payments
include principal and Interest.. ' ' "

Property. The word "Property” means alf of Grantor's right; titls and intefest in and fo ail the Property as
described in the "Assignment” section of this Assignment,

Related Documents. The words “"Related Docuttients” mean all promissory notss, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, morfgages, deeds of trust,
security deeds, coliateral mortgages, and all other instruments, agreements and dusurien's, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and imerés in, to and
under any and all present and future leases, Including, without limitation, all rents, revenue, income, issues,
royalties, bonuses; accounts receivable, cash or security deposits, advance rentals, profits: and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or-later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.
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THE UNDERSlGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON JANUARY 6, 2021.

GRANTOR:

AQSA SCHOO!,

By: mé’zév_%cﬂﬂ (g"’"‘;A

Mahmoud Ismizit, rresident/Secretary of Agsa School

CORPORATE ACKNOWLEDGMENT
STATE OF ___ W . }

(oot yee
COUNTY OF __ \ _ ..

)

On this é M day of Qﬁ(/’/\ 262{ before me, the undersigned Notary

Public, personally appeared Mahmoud fsmai, President/Secrriaiy of Aqsa School , and known to me {0 be an
authorized agent of the corporation that executed the ASGIGHNMENT OF RENTS and acknowledged the
Assignment to be the free and voluntary act and deed of the zarporation, by authority of its Bylaws or by
resolution of its board of directors, for the uses and purpases therein mer tioned, and on oath stated that he or
she is 'authoriz?d to execute this Assignment and in fact executed the Assionment on begalf of the corporation.

A ——  Residing at Tf// (A

1%

By, ’

I IITIN $48350900000005004
"OFFICIAL SEAL" .
MELISSA A COBBAN ¢
Notary Public, State of linols 2
+ My Commission Expires U (29/2023 2.

-00090_’90000600.0000;)’ *Ye0 0

Notary Public In and for the State of @ﬁp _—

y '
My commission expires 7{ 20]/ _93 :

*s000ee
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