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After Recording Return To:

BLACK, MANN & GRAHAM, L.L.P.
2903 CORPORATE CIRCLE
FLOWER MOUND, TX 75028
ATTN: FUNDING DEPARTMENT

This Instrument was prepared by:

MIKE COLONNA

ILLINOIS COUNSEL FOR BLACK, MANN & GRAHAM, L.L.P.
2905 CORPORATE CIRCLE

FLOWER MOUND, TX 75028

(Space Above This'Line For Recording Data]

Loan Number: 2102042
-\ . ; - - MIN: 101007100021020422

MORTGAGE
DEFINITIONS

Words vsed in multiple sections of this Soruvent are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding 155 1isuge of words used in this documnent are also provided in Section 16.

(A). "Security Instrument” means this documen., whizh is dated MARCH 38, 2021, together with all Riders to
this document.

{B) "Borrower" is STEPHANIE L. JACOBSEN, UNN.A)RIED, Bosrower is the mortgagor under this Secarity
Tnstrument.

(C) "MERS" is Mortgage Elecironic Registration Systerns, Lic, MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigrs. JERS is the morigagee under this Security
Instrument. MERS is organized and existing under the laws of Delzware, and bas an address and telephone number
of P.O, Box 2026, Flint, MI[ 48501-2026, tel, (888) 679-MERS.

(M) "Lender® is ONE REPUBLIC, INC. DBA ONE REPUBLIL - MORTGAGE. Lender s a
CORPORATION organized and existing under the laws of TLLINOIS. Lendet'sadiress is 725 EAST DUNDEE
ROAD, #201, ARLINGTON HEIGHTS, IL 60004,

(E) "Note" means the promissory note signed by Borrower and dated MARCH 50, 7821. The Note states that
Borrower owes Lender Two Hundred Thirty-One Thousand Seven Humndred Fifty -and /100 Dollars (US.
$231,750,00) plus interest, Borrower hag promised to pay this debt in regular Periodic Payn ents and to pay the debt
in full not later than APRIL 01, 2081 at the rate of 3.28%.

(F) "Property" means the property that js destribed below under the heading "Transfer of Rights iz *:s Propery.
{G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and lu*= <iarges due
under the Note, and all sums due wder this Security Instrument, plus interest.

(T "Riders" means all Riders to thiz Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider Condominium Rider [ Second Home Rider
[ Balloon Rider [ Planred Unit Development Rider [ Othex(s) [specify]
[1 1-4 Family Rider [ Biweekly Payment Rider

(D "Applicable Law' means all controlling applicable federal, state and local statutes, regnlations, ordinances and
administrative rules and orders (that bave 1he effect of law) as well as all applicable final, non-appeslable judiciat
opinions,

(M "Community Association Dues, Fees, and Assessments"” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similer
orgenization.

TLLINO1S—Single Family—Fannie Mac/Freddle Mac UNIFORM INSTRUMERT Form 3064 101 (page | of 13 pagex)
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(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is inifiated through an ¢lectronic tenminal, telephonic instrument, computer, or
magnetic tape 50 as to order, instruet, or authorize a financial institution to debit or credit an accoumt. Such tem
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephcne, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlament, award of damages, or proceeds paid by any
third party {other than insurence proceeds paid under the coverages described in Section 5} for: (i) damage 1o, or
destruction of, the Property; (Ii) condemnation or other taking of all or ey part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) uuswpmentanons of, ot omissions as 1o, the value andfor condition of the Property.
(N) "Mortgage Insurance”™ means insurance protecting Lender against the nonpayment of; or default on, the Loan.
(0) ""Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plos (i) a7y ar younts under Section 3 of this Security Instrument.

(P) "RESPA” ineans the Real Estate Seitlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regaleion X (24 CF.R. Part 3500), as they might be amended from time to fime, or any additional or
successor legisla®ion or repulation that governs the same subject watter; As used in this Security Instrument,

MRESPA" refers to.al! 5o,virements.and restrictions that are imposed in regard to.a."federally related mortgage loan™

evern if the Loan does nei grafify as a *federally related mortgage loan” under RESPA.
(Q) "Successor in Interest f Dorrower* means any party that has taken title to the Property, whether or not that
party has assnmed Borrowar's ob’aytions under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PRC-EXTY

This Security Instrument secures to Lensder, /i) tho repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (3} the perfo.mun.e of Borrower's covenants and agreemeats under this Security
Instrument and the Note. For this purpose, Botio ver does hereby mortgage, grant and convey 1o MERS (solely as
nominee for Lender and Lender’s successors and assi;,ns) «nd to the successors and assigns of MERS, the following
described property located in the

County of L _COOK :
[Type of Recording Jurisdiction] [INa 2 of Recording Jurisdiction)

SEE EXHIBIT A ATTACHED HERETO AND INCORPORATF 2 AEREIN FOR ALL PURPOSES,

which currently has the address of 1 SOUTH HIGHLAND AVENUE #204 . ARLINGTuM s7IGHTS .
[Street] [Cuyi
Illinols 60005 ("Property Address™):
[Zip Cade]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eisements,
appurtenances, and fixtures now or bereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interssts granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lerider and Lender’s
sucoessors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender ineluding, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
1o mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of
record. Bortower warrants and will defend generally the title to the Property against all claims and demands,

WLLINOIS—Singls Family—Fanie MaeFreddie Mac UNIFORM INSTRUMENT Form 3014 [N01 (page 2af 13 pages)
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subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants
with limited variations by jurisdiction e constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1.Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debi evidenced by the Note and any prepayment charges and Jate
charges due under the Note. Borrower shall zalso pay funds for Escrow Jems pucsuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. cumency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insurer? 9y 1 federal agency, instumentality, or entity; .or {d) Electranic Funds Transfer.

Payments aiz deemed received byl.ender when received at the location designated in the Néte or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retum
any payment or ruri s} payment if the payment or partial payments are insufficient to bring the Loan current.

- _Lender may accept.aty vayment or partial payment jnsufficient to bring the Loan current, without waiver of any
rights hereunder or prejedice <o its rights to refuse such payment or partial payments in the fature, but Leoder is not

obligated to apply such paymearts at the time such payments are accepted. If each Periodic Payment is applied as of

its scheduled due date, then LepZor need not pay faterest on unapplied funds. Lendsr may hold such unapplied
funds until Barrower makes pay=ir’. to bring the Lean current. If Bormower does not do so within & reasonable
period of time, Lender shall either appl; such funds or return them to Borrower, If not epplied earlier, such funds
will be applied to the outstanding printival halance under the Note immediately prior to foreclosare. No offset or
claim which Borower might have now ‘o3 h the fulure against Lender shall relieve Botrower from making
payments due under the Note and this Secorit s J.s’.oment or performing the covenants and agreements secured by
this Security Instrument,

2. Application of Payments or Proceeds. Except s otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the f%owing order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Sezuzn 3. Such peyments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining ur.snts shall be applied first to late charpes, second
to any other amounts due voder this Security Instrument, and then (o :cduce the principal balance of the Note.

If Lender receives & payment from Borrower for a delinquent ‘*ezindic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the donnguent payment and the late charge, K
mors than one Periodic Payment is outstanding, Lender may apply any nayruent received from Bommower to the
repayment of the Perfodic Payments if, and to the extent that, each payment ca> e pald in full. To the extent that
any excess exists after the payment is applied to the full payment of one or mere Purindic Payments, such exeess
may be applied to any late charges due. Voluntary prepayments shall be applied frst fo any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to princial \ne uner the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3.Punds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments ~ce due under the

Note, until the Note is paid in full, a sum (the "Funds™) to pravide for payment of amounts due jo.: () taxes and.

assessments and other items which can attain priority over this Security Instrument as a lien or encumt canze on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or any sums payable by
Borrower to Lender in liex of the payment of Mortgage Insurance premiums in accordante with the provisions of
Section 10, These iterns are called “Escrow Items." At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be eserowed by Botrower,
and such dues, fees and assessments shall be an Escrow Item. Bomrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrgwer's oblipation to pay the Funds for any or all Escrow Items. Lender may waive Berrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
In the event of suck waiver, Borrower shall pay directly, when and where payable, the amoumts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires; shall fumish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make

TLLINOTS—Single Family—Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3004 L1 (page 3 of I3 pages)
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such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement ¢ontained in
this Security Instrument, as the phrase "covenant and zgreement” is used in Section 9. If Borrower is obligated to
pey Escrow Items directly, pursuant to 2 waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exetcise its rights under Section 9 and pay suck amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow ltems at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender 21l
Funds, and in such smounis, that are then required under this Seetion 3.

Lender may, at any time, collect and bold Funds in an amouat (a) sufficient 1o permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates. of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Fupds shall be held tn an institution whose depasits are insured by a federal agency, instrumentality, or
entity (incinding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lendersiiall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not eharge Brrrower for bolding and applying the Funds, annually analyzing the escrow account, or verifying
tbe Escrow Items un):ss Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made In writing or Applicable Law; requires interest to be paid.on the Funds,
Lender shall not be requiced.co pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, that 1atr=st shall be paid on the Funds. Lender shall give 1o Bomower, without charge, an
annual accounting of the Funds as«cquired by RESPA.

If thee is a surplus of Funds has in escrow, as defined under RESPA, Lender shall account to Bogrower for the
excess funds in accordance with RESP/., 1€ there is a shortage of Funds held in escrew, as defined under RESPA,
Lender shall notify Borrower as requited bw RESPA, and Borrower shall pay to Lender the amount necessary to
make vp the shortage in accordance with RASTA but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under JF3PA, Lender shall notify Borrower as required by RESPA, and
Borrower shalf pay to Lender the amount necessury’ 1o make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by &is Seacurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4.Charges; Liens. Borrower shall pay all taxes, assessincats, charges, fines, and impositions atiributable to the
Property which can attain priority over this Security Instrumear, feasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessents, if any, To the extent that these items
are Escrow Jtems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
() agrees in writing to the payment of the obligation securcd by the lien in a riwnacer acceptable to Lender, but only
o long as Borrower is performing such agreement; (b) contests the lien in goos faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender’s opinion operate-to jrevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluds d; or (¢) secures from the
holder of the lien an agreement satisfaclocy to Lender suberdinating the lien 1o this Security Ins‘ument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over tuie Lecurity Instrument,
Lender may give Borrower & notice identifying the lien, Within 10 days of the date on which thuc notice is given,
Borrower shali satisfy the lien or take one or more of the actions st forth above in this Section 4.

Lender may require Bortower to pay a one-time charge for a real estate tax verification and/or teporilvg service
used by Lender in connection with this Loan.

5.Property Insurance. Bomower shell keep the improvements now existiog or hereafier erected on the
Property insured against loss by five, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Eender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the pericds that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right 1o disapprove Botrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
citier: (2) a one-time chatpe for flond zone determination, certification and tracking services; or {(b}a one-time
charge for flood zone determination and certification services and subsequent cherges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with

ILLINOI5—Single Family—F annie Mae/Freddie Mar UNJFORM INSTRUMENT Form 3814 1101 {page ¢ of 11 pages}
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the review of any flood zone determination resulting from an objection by Borrower.

If Borrawer fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is vider no obligation to purchase any particolar type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bonower's
eqquity in the Property, or the contents of the Property, against auy risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Bomower secured by this Security
Instrument, These amonnts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right 1o
disapprove snch policies, shall include a standard mortgage clause, and shall name Londer as mortgagee and/or as an
additional ioss paves, Lender shall have the right to hold the policies and renewal cerfificates. If Lender requires,
Borrower shal’ promptly give to Lender all receipts of paid preminms and renewal notices, If Borrower oblains any
form of insurar.oe overage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall inclusZ: 2 standard mortgage clause and shall name Lender as mostgagee and/or as an additional loss

payes, ) ; - e e =
In the event of loss, doipwer shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made pro=ptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance procesds, whether or or{ the underlying insurance was required by Lender, shall be applied to restoration
or repair-of the Propetty, if the resioration or repair 35 economically feastble and Lender’s. security is not lessened,
During such repair and restoration perird, Lender shall have the right to heid such insurance proceeds until Lender
bas had an opportunity to inspect such Proserty to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be inderisken promptly, Lender may dishurse proceeds for the repairs and
restoration in a single payment or in a series ol profiess payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires inie1est to be paid on such insurance proceeds, Lender shall pot be
required to pay Borrower any interest or eamings on sich jroceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurasoe prnceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not sconomically feastble or Laide’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instromizat, svhether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the orucr provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiaie 2xd settle any available insurance claim and
reated matters. If Barrower does not respond within 3¢ days to a notice “ron: Lender that the insurance carrier has
offered to settle a claim, then Lender may negotlate and settle the claim. The 30-day perlod will begla when the
notice is piven. In either event, or if Lender acquires the Praperty under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrawer's rights to any insurance proceeds in an 2mount ziof o exceed the amounts uopaid
under the Note or this Security Instrument, and {b) any other of Borrawer’s tights (o1 1er than the rigit to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Proo uty, insofar as such rights
are applicable 10 the coverage of the Property. Lender may use the insurance proceeds eithe to vepair or restore the
Property or to pay amounts unpatd under the Note or this Security Instrument, whether ot not thza Jus.

6.0ccupancy. Borrower shall occupy, establish, and use the Property as Borrewer’s principz! Tesidence within
. 60 days after the execution of this Security Instrument and shall éontinue to occupy the Propercy as Borrower's
principal residence: for at. least one year after the date of occupancy, valess Lender otherwise agrees i, writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's confrol.

7.Preservation, Maintcoauce and Profection of the Froperty; Iuspections. Borrower shall not destroy,
damage or impair the Praperty, allow the Property 1o deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property fram
deteriorating or decreasing in value due to its condition. Unless.it is determined pursuant to Section 5 that repair or

restoration is not economically feasible, Borrawer shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment of in & series of progress payments as the work is completed. If the inserance or condemnation proceads
are not sufficient to repair or restore the Property, Bomrower is not relieved of Borrower’s obligation for the:

ILLINO1S—Simgle Family—F aunic Mae/Freddie Ma¢c UNIFORM INSTRUMENT Ferm 3054 TH01 {page 5af 13 pages)
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completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has reasonable
canse, Lender may inspect the interior of the improvements on the Property, Lender shall give Bomower notice at
the time of or prior to such an interlor inspection specifying such-reasonable cause.

8.Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrawer or with Bomrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material infesmation) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s prineipal residence.

9. Protection of Lender’s Interest in the Property amd Rights Under this Security Instrumeat. If
(a) Bomower fails to perform the covenants and agresments contained in this Security Instrument, (b} there is a legal
proceeding that might significantly effect Lender's interest in the Property andfor rights under this Security
Instramen* (suh as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may ataia priority over this Security Instrument or to enforce laws or regulations), or {¢) Borrower has
abandoned the "“roerty, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Pro; ert; and rights under this Security Instrument, including protecting andfor assessing the value of
the Property, and._setosiug andor repairing_the Property. Lender's actions.can include, bt are not Jimited fo:
(a) paying any sums secured oy a lien which has priority over this Security Instrument; (b} appearing in court; and
() paying reasonable attirnave’ fees 10 profect its interest in the Property andfor rights under this Security
Instrument, including its secured posttion in a bankauptey proceeding, Securing the Property includes, but is not
limited to, entering the Property io inixe repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate buiidiog or otber oG+ violations ar dangerous conditions, and have utilities tumed on or off.
Although Lender may take action unde: this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. Itis agreed that Lender incms no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall becomne additional debt of Bortower secured by
thig Security Instrument. These amourts shall bear jnveres: at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lendes 29 Tacrower requesting payment,

If this Security Instrument is on a leasehold, Borrove<: hall comply with all the provisions of the lease. If
Borrower acquires fee titte to the Property, the leasehold and £ f2= title shall not merge unless Lender agrees to the
merges in wiiting,

10.Mortgame Insuraunce. If Lender required Mongage Insuraiw: 25 a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance ivetlsct. If, for amy reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the wortpage insurer that previcusly provided
such insorance and Bomower was required to make scparately designated paments foward the premiums for
Mortgage Insurance, Borrower shall pay the preminms required to obtain coversge substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cort to Bomower of the Mertgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lendec, IV substantially eqnivalent
Mortgage Insurance coverage is not available, Borrower shall continne to pay to Lender ‘he amount of the
separately designated payments that were due when the insurance coverage ceased to be in (fuut, Lender will
accept, use and retain these payments as a non-refundable loss reserve In lieu of Mortgage Ineriance. Such loss
reserve shall be pon-refiumdable, cotwithstanding the fact that the Loan is ultimately paid in full, arid T.ender shall
not be required to. pay Botrower any interest or earnings on such loss reserve. Lender can no longer i uire 10s$
reserve payments if Mortgage Insurance coverage {in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments foward the premiums for Mortgage Insurance. If Lender required Morigage Insurance as a condition of
making the Lom and Borrower was requiced to make separately designated payments toward the premiums for
Mortgsee Insurance, Borrower shall pay the premiums required to maintain Mortgape Insurance in effect, or to
provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Barrower and Lender providing for such termination or natil termination is required
by Applicable Law. Nothing fn this Section 10 affects Borrower’s cbligation 1o pay interest at the rate provided in
the Nete,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Botrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
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agreements with other parties that share or modify their risk, or reduce losses. These agreements ate on terms and
conditions that are satisfactory to the mortgage inswrer and the other party (or parties) to these agreentents. These
agreements may requirs the mortgage insurer to make payments usicg-any source of funds that the mortgage insurer
may have available (whick may include funds obtained from Mortgape Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsucer, aay other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Botrower’s payments for Mortgage Insurance, in exchange for sharing ¢
modifying the mortgage insurer’s risk, or reducing Josses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid {0 the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(2)Any such agreements will not affect the amownis that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not Increase the amount Borrevwer will owe
for Mortgage Insuramce, and they will not entitle Borrower to any refund.

(b)Any svcli agreements will mot affect the rights Borrower has — if any — with respect to the Mortgage
Insarance und :r tie Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certali” @ aclosures, to request and obtain eancellaton of the Mortgage Insurance, to have the
. Mortgage Insuranc( ¢ rminsted sutomatically, andfor to receive a refund of any Mortgage Insurance
premiutis that were urcar.isd at the me of such cancellation or termination.

I1.Assignment of Misc:Pzueons Proceeds; Forfeiture, All Miscellaneous Proceeds are bereby assigned 1o
and shell be paid to Lender.

If the Property is damagen,-aviy Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is cocunomically feasible and Lender’s security Is not lessened. During such
repair and restoration pstiod, Lender shall have the right to hold such Miscellaneous Proceeds until Lerder has had
an opportunity to inspect such Property to erume the work has beesi completed to Lender™s satisfaction, provided
that such inspection shall be undertaken promr.)y. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments a; the work is ccmpleted. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required 1o pay
Barrower any interest or camings on such Miscellanevus Tioceeds. If the restoration or repair is not economically
feasible or Lender’s secnrity would be lessened, the Miscel'urzous Proceeds shall be applied to the sums secured by
this Security Instrument, whether ot bot then due, with the ¢xCeis if any, paid 10 Borrower. Such Miscellaneous
Praceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destructior, or loss in value of tue Pzuperty, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or nol (nen due, with the excess, if any, paid to
Borrower.

I the event of a partial taking, destruction, or loss in wvalue of the Propeity in which the fair market value of the
Property immediately before the partial taling, destruction, or foss in value is eqral v or greater than the amonnt of
the sumg secured by this Secority Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) *he total amount of
the sums secured immediately before the partial taking, destructicn, or loss in value divided b /7 the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any taluare shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair marke! velue of the
Property immediately before the partial taking, destruction, or 1oss in value is less than the amount of the sums
secured immediately before the partial taking, destniction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Secutity Instrument
whether or not the suins are then due.

[£ the Property s abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award 1o settle a claim for damages, Borrower fails to respond to
Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Procesds either 10 restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
pot then due, "Opposing Pary™ memns the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower hos a right of action in regard 1o Miscellaneous Proceeds,

Botrower shall be in default if any acticn or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result In farfeiture of the Proparty or other material impairment of Lender’s interest in the Property
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or rights under this Security Instrument. Borrower can curé such a default and, if acceleration has occurred,
reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's judgment, precludes forfeiture of the Property or other material impairment of Leader’s interest in the
Property or rights under this Security Instrument, The proceeds of any award or claim for damages that are
attribotable to the impairment of Lender’s interest in the Properly are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12.Borrower Not Released; Forbearance By Lender Not a Waiver. Bxtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender-shall not be required fo commence procesdings against any Suceessor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secuted by this Security
Instramen? Sv reason of any demand made by the original Borcower or any Successors in Interest of Borrower. Any
forbearance by Lender in exorcising any right or remedy including, without limitation, Lender's acceptance of
payments from thi*d persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be » wa' ver of ot preslude the exercise of any right or remedy.

e e 13.Jodnt and Severc] Ulabilley; Co-signers; Successors and Assigns Boumd, Bormrower covenants and agrass

that Barrower’s obligations and liability shall be joint and Several. However, any Borrower who co-signs this
Security Instrament but does »zi execute the Note (a "co-signer”): (a) is en-signing this Security Instrument only to
mortgape, grant and convey the ~o~signer’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to-pay-iue sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, moaity, forbear or make any acconunodations with regard to the terms of this
Security Instrument or the Note withou the rassigner’s consent.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Barrower's
obligations under this Secutity Instrument in w.i¥ag, and is approved by Lender, shall obtain zll of Borrower’s
tights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and
liability under this Security Instrument wnless Lender iprees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except % vrovided in Section 20) and benefit the successors and
assigns of Lender.

14.Loan Charges. Lender may charge Bomrower fees (¢ secvices performed in connection with Borrower's
default, for the purpose of protecting Lender’s interest in the Prorcity and rights vnder this Security Instrument,
including, but oot limited to, attorneys’ fees, property mspection and valuation fees. In regard 1o any other fees, the
absence of express authority in this Security Instrument to charge a specilic is¢ to Borrower shall not be construed
as a prohibition on the charging of such fee, Lender may not charge f~es <hat are expressly prohibited by this
Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that I~w 75 finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any suck loan charge shall be reduced by the amount necessary to reduce the =hauge to the permitted Emit;
and (b} any sums already collected from Borrower which éxceeded permitted limits will be. retinded to Borrower,
Lender may choose to make this refand by réducing the principal owed under the Note oo; inaking a direct
payment o Borrower, If a refund reduces privcipal, the reduction will be treated as a partial propryment without
any prepayment charge: (whether or not a prepayment charge is provided for under the Note). Bomrover’; aceeptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower
might have arising out of such overcharge.

15.Notices. All notices given by Borrower or Lender in connection with this Security Instrament must be in
writing, Any oofice to Borrower in connection with this Security Instroment shall be deemed 1o have bean given to
Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means, Molice to any obe Borrower shall constitute notice to all Borrowers imless Applicable Law expressly
requires otherwiss, The notice.address shall be the Property Address unless Borrower has designated a substimute
notice address by notice to Lender. Borrower shall prompily notify Lencer of Borrower’s change of address, If
Lender specifies a procedure for reparting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may b oaly ons designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by dellvering it or by mailing it by first class mail to
Lender's address stated herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually received
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by Lender. If any notice required by this Security Instrument is algo requited under Applicable Law, the Applicable
Law requirement will satisfy the comesponding requirement under this Security Instrument,

16.Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed by
federal law and the Jaw of the jurisdiction in which the Property is Jocated. Al rights and obligations contained in
this Seoutity Instrument are subject to any sequirements and limitations of Applicable Law. Applicable Low might
explicitly or implicitly allow the partics to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Tnstrument or the Note confliets with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which ean be given effect without the conflicting provision.

As used in this Security Instrament: (a) words of the masculine gender shall mean and fnclude corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may™ gives sole discretion without any obligation to take any action,

17.Brazover’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18.Trans’er of the Property or a Beneficial Interest in Borrower. Asused in this Section 18, “Interest in the
Property” mea's 7av legal or beneficial interest. in the Property, including, but ot limited to, those beneficial
interests transferrz 1 ir, 2 bond for deed, contract for deed, installment sales contract or escrow agreement, the intent

. of which is the transfec o title by Borrower.al.a futurs date to a purchaser.. .

If all or any part of (he ’ropeﬂyormylnterestinthe?mpertyissoldmtrmsfcrred(onann'owulsnota
oatural person and a beneric’s! interest in Borrower is sold or iransferred) without Lemder's prior written consent,
Lender may require immediate rayment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lz if such exercise is prohibited by Applicable Law.

If Lerdder exercises this option, Lerae: shall give Bormower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Bomower must pay all sums secured by th's Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke ary iemedies permitied by this Security Instrument without further
notice or demand on Borrower. _ )

19.Borrower’s Right to Reinstate After Accele ation. If Borrower meets certain conditions, Borrower shall
have the right to bave enforcement of this Secutity Insivzugat discontinned at any time prior to the earliest of: (a)}
five days. before sale of the Property pursuant to Section 2.-of this Security Instrument; (b) such other period as
Applicable Law might specify for the temmination of Borrewwei’z right to reinstate; or (¢) entry of a judgment
enforcing this Security Instrument. Those conditions are that Bor:orscr: {a) pays Lender all sums which then would
beé due under this Security Instrament and the Note as if no acceleratzu had occurred; {b) cures any defamlt of any
other covenants or agreements; (¢) pays all expenses incurred in enforeirg this Security Instrument, including, but
not limited to, reasonable attomeys® fees, property inspection and valuation lees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Scewity Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Croperty and rights under this
Security Instrument, and Borrowes®s obligation to pay the snms secured by this Seciurity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may requiry thet Borrower pay such
reinstatement sums and expenses in one or more of the following forms, es selected by Len‘ier: ) cash; (b) smoney
ordét; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such <o % is drawn upon
a0 institution whose deposits are insured by a federal agency, instrumentality or entity; or {d*=)2ctronic Funds
Transfer. Upon reinstatement by Bomower, this Security Instrument and obligations secured hete!sy shall remain
fully sffective as if no acceleration had occurred. However, this right to reinstate shall not apply 1. tb2 case of
acceleration under Section 18,

20.Salke of Note; Change of Loan Servicer; Notice of Grievanee. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale
might result in a ¢change in the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
10 a sale of the Mote. If there is a change of the Loan Servicer, Borrower will bo given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA tequires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lomn servicing
obligations 1o Borrower will remain with the Loan Servicer or be transfetred to a suecessor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, ot be joined to any judicial action (as either an individual
litigant or the membet of 2 class) that arises from the other party’s actions pursuant to this Secutity Instrument or
that alleges that the other party has breached any provision of, or any duty owed by rezson of, this Security
Instrument, until such Botrower or Leader has notified the other party (with such notice given in compliance with
the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after
the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given 1o Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursiant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20.

21.Hazardons Substances. As used in this Section 217 {a) “Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kovos e, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials contz{aing asbestos or formaldehyde, and radicactive materials; {b) "Envirommental Law™ means federal
laws and laws of the jurisdiction where the Property is located that. relate 10 health, safety or environmentsl
protection; {c) "Fuvironmental Cleznup" includes any response action, remedial action, or removal action, as
defined in Environme na).Taw; and (d) an "Environmental Condition” means a condition that can canse, contribute
to, or otherwise trigger ar. Br. ‘ironmental Cleanup.

Borrower shall not cause or-pemmit the presence, use, disposal, storage, or release of any Hazardons Substances,
or threaten‘to release any Hazardeu: Substances, an or it the Property, Borrower shall not do, nor allow anyone ¢lse
10 do, anything affecting the Picper., (2) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which -dus to the presenca, use, or release of 2 Hazardous Subslance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, nse, or storage on the Property o. sr.2ll quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses ‘an, *o maintenance of the Property (incleding, but not limited to,
hazardous substances in consmner products).

Borrower shall prompily give Lender writlen notice «f (a) any investigation, claim, demand, lawsuit or other
action by any povernmental or regulatory agency or-private party involving the Property and any Hazardous
Substance or Environmental Law of which Bomower haz-aciual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharze ‘celease or threat of release of any Hazardous
Substance, and (¢) auy condition caused by the presence, use or riieise of 2 Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified b =iy govemmental or regulatory authority, or
any private party, that any removal or other remediation of any Hazar”ous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions ™ acvordance with Environmental Law,
Nothing herein shall create aniy obligation on Lender for an Environmental Cierow).

NON-UNIFORM COVENANTES. Bomower and Lender further covenant and agroe as follews:

22.Accelération; Remedies. Lender shall give motice to Borrower pricr wo accelerstion following
Borrower*s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: 7a) (e default; (b) the
aetion required to cure the default; (¢) a date, not less than 30 days from the date th~ pulice is given to
Borrower, by which the default must he cured; and {d) that fallure to cure the default on'er bofore the date
specified in. thie notice may result in a¢celeration of the sums secured by this Security Dostrume s, foreclosure
by judicial proceeding and sale of the Property, The notice shall further inform Borrower ot ‘ue right to
reinstate after acceleration and the ripht to assert in the foreclosure proceeding the ron-extstence of a default
or any other defense of Borrower to acceleration and foreclosure. If the defaulf is not cured on or before the
date specified [ the notfce, Lender at its option may require immedlate payment in furll of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitfed to.collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, bt not limited to, reasonable attorneys’ fees and costs of title evidenee,

23.Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shell pay any récordation costs. Lender may charge Borrower a fee for releasing this
Secutity Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law,
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24. Waiver of Homestead. In accordance with Olinois law, the Borrower bereby releases and waives all rights
under and by virtue of the Ilinois homesteed exemption laws.

25.Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s
expense (o protect Lender’s inferests in Borrower’s collateral, This msurance may, but need oot, protect Borrower’s
inferests. The coverage that Lender purchases may not pay any claim that Borower makes or any claim that is
made against Borrower fn convection with the collateral, Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obained insurance as required by
Borrower's and Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the mnsures 13ay be added to Botrawer’s total ouistanding balance or obligation. The costs of the insurance may
be more than *ie cost of insutance Borzrower may be able to obtain on its own.
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BY SIGNING BELOW, Bomower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider executed by Bomower and recorded with it.

(Seal)
AN -Borrower

mmUGH msmm ATTORNEY "IN PacT

GARY A. JACOBSEN

(Seal) {Seal)
-Borrower -Borrower
ST Y, (Seal) T " {Sea))
-Borrower -Bormrower
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[Space Below This Line For Acknowledgment]

State of ILLINOIS
County of CODK

This instiment was acknowledged before me on [») f y
by STEPHANIE L. JACOBSEN , BY AND THROUGH HI MTDRNEY INFACT GARY
A.JACOBSEN,
¥R TMIE NOISSIOD A
g YNT SNNVOT tary Pubhc
Loan Origiaator Otgasizzion: ONE REPUBLIC INC DBA ONE nﬁ?ﬁnﬁc MORTGAGE; NMLSR ID:
258913

A e,
TS THOIAZ0
My n Egni
!}’il oﬂ%: ™ nmﬂﬂ"
Individual Loan Originator: PArRY JILIN ; NMLSR ID: 269971
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LEGAL DESCRIPTION
EXHIBIT "A"

File No.: PTC21-14131

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOLS,
AND |S DESCRIBED AS FOLLOWS:

Parcel 1:

Unit 204, together with ifs undivided percentage interest In the common elements in The Residences at
Metropolis Candominium, as defineated and defined in the declaration recorded as document no.
001007409, as amended, In the southwest Quarter of Section 29, Township 42 North, Range 11, East of
the Third Frincipal Meridian, in Cook County, lllinois.

Parcel 2:

Exclusive use for storag # purposes in and to Storage space No. S204, a limited common efement, as set
forth and defined in sax Decfaration of Condominium and survey attached thereto, in Cook County,
lllinois.

Commonly known as 1 S Highlar.d Avenue, Unit 204, Arlington Heights, IL 60005
Parcel ID{s): 03-29-346-030-1005,

Legal Description PTC2114131
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Loan Number: 2182042
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mede this TH day of MARCH, 2021, and is incorporated into and shall be
deemed to amend and supplement the Morigage, Deed of Trust, or Security Deed (the "Security Instroment™) of the same
date given by the undersigned (the "Bommower™) to secure Botrowet’s Note to ONE REPUBLIC, INC. DBA ONE
REPUBLIC MORTGAGE (the *Lender") of the same date and covering the Property described in the Seeurity Instrument

and located at:
1 SOUTH HIGHLAND AVENUE #204, ARLINGTON HEIGHTS, IL 60003
[Property Address]
The Property ip<ludes a unit in, together with an undivided interest in the common elements of, 2 condominium project
known as:

RESIDENCE AT METROPOLIS CONDOMINIUM
[Name of Condorinijumn Project]
(the "Condominium iojo") If the owners association or cther entity which acts for the Condominium Project (the
- ——— —"Owmers-Association®) holds1le to property-for the benefit or use of its members or shareholders; the Property zlso includes
Borrower's interest In the Ownris Association and the nses, proceeds and benefits of Borrowe:’s interest,
CONDOMINIUM COVE?ANTS. In addition to the covepants and agreemeats made in the Security Instrament,
Borrower and Lender further covenar. #11d agree as follows:

A, Condominhum Obligation. Borrower shall perform all of Bormower's -obligations under the Condominium
Praject’s Constitnent Documents. The “Coistituent Documents® are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by<leas: (ili) cade of regulations; and {iv) other equivalent documents. Borrewer
shall procptly pay, when due, all dues and asezssments inposed-pursuant to the Constituent Documents.

B. Property Insuranee. So long as the Cwrers Association maintains, with 2 penerally accepted insurance camier,
a "master” or "blanket" policy on the Condom.niwr Project which is satisfactory to Lender and which provides
insurance coverage in the amounts (including dedustible lovels), for the periods, and against loss by fire, hazards
included within the term “extended coverage,” and any otrer hazards, including, but not limited to, earthquakes and
flovds, from which Lender requires insurance, then: (i) Lend2r waives the provision in Sectlon3 for the Periodic
Payment to Lender of the yearly premium installments for propeitv insurance on the Property; and {ii} Borrower's
obligation under Section 5 to maintain property insurance coveragr. or. the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy-

What Lender requires as a condition of this waiver can change durin the .erm of the loan.

Borrower shall give Lender prompt notice of any lapse in required prope:c-fnsurance coverage provided by the
master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restorasiax pr repair followiag a loss to
the Property, whether to-the unit or te coounon elements, any proceeds payable to Bummorwer are hereby assigned and
shall be paid to Leader for application to the sums sesured by the Security Instrument, wiether ar not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Iesurance. Borrower shall take such actions as may be reasonaols 1= insure that the
Owners Association maintains a public liability insvrance palicy acceptable in form, amount, and ei»nt of coverage
to Lender. ‘

D. Condemupafion. The procesds of amy award or claim for damages, direct or consequential, paysble to
Borrower in connection with any condemnation or other taking of all ar any part of the Property, whether of the unit
aor of the common <¢lements, or for any conveyance in lisu of condemnation, are hereby assigned and shall be pald to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of the
Condominivm Project, except for abandonment or terminaticn required by law in the case of substantial destruction
by fire ar other casualty or in the case of a taking by condemnation or eminent domain; (ji) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender; (iif) termination of
professional management and asswnption of self-management of the Owners Association; or (Iv) any acilon which

MULTISTATE CONDOMINIUM RIDER~-Single Family--Fannie Mac/Freddic Mat UNIFORM INSTRUMENT Farm X140 101 (age f of 2 poges)



—————

2110307317 Page: 17 of 17

UNOFFICIAL COPY

woulld have the effect of rendering the public liability insurance coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to otber terms of payment, these amounts shall bear
interest from the date of disbursernent at the Note rate and shall be payable, with interest, upon notice from Lender

to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained i this Condominium Rider,

:

(Seal)

STEPHANIE L. JACOBSEN , BY AND THROUGH
* 7T HISMER ATTORNEY IN FACT GARY A, JACOBSON ™~ ~

(Seal)

{Seal)

(Seal)
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