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MORTGAGE

{MIN 1002411-0611493208-3 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are detined below and other word; arz defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are s 2 provided in Section 16.

{A} “Security Instrument” means this document, which is dated March 6, 2021, together with all
Riders to this document.

(B} “Borrower” is STEVEN CRAIG ALCORN AND LINDA MCBRIDE ALCORN, AS JOINTZE'+ANTS.

Borrower is the mortgagor under this Security Instrument.
{C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.
{D) “Lender’ is Summit Funding, Inc..

Lender is a Corporation, organized and existing under the laws of
California. : L.ender's address is 2241 Harvard Street, Suite 200,
Sacramento, C7. 53815

{E) “Note” means tive promissory-note signed by Borrower and dated March 6, 2021. The Note
states that Bomower o es Lender FOUR HUNDRED FIVE THOUSAND SEVEN HUNDRED FIFTY AND NO/100* * * *
I FEREEEEEZEEERERE E X N r SR ENE I X 3 2N B I 2 3 3 B B BF I B R O N B B N Dollam(u.s. $4°5,750-m

plus interest. Borrower has proreised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than April 1, 2036.

{F} “Property” means the proor-riy that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan” means the debt evidencr.a by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under thiz-Gr curity Instrument, plus interest.

{H) “Riders” means all Riders to this Secursy Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as appli;ablu]:

[} Adjustable Rate Rider (®] Cordrininium Rider [¥] Second Home Rider
[J Balloon Rider ] Planni=< 12ait Development Rider ¥] Other(s) [specify]

[J 1-4 Family Rider ] Biweekh' Pavment Rider Fixed Interest Rate Rider
[ vA Rider

{1} “Applicable Law” means all controlling applicable federal, state and local statites, regulations, ordinances and
administrative rules and orders (that have the effect of iew) as well as all applicable final, non-appealable judicial
opinions.

(4} “Community Association Duss, Fess, and Assessmem:" reans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiur =ssociation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, othe“than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, f sleg honic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or cred? an account. Such term inciudes, but is
not limited to, point-of-sale transfers, automated teller machine transacticiir, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L} “Escrow Itams” means those items that are described in Section 3.

{M) “Miscellanecus Proceeds” means any compensation, settlement, award of cam~ges, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Gexion 5) for: {i) damage to, or
destruction of, the Property; (ji) condemnation or cther taking of all or any part of the Proprirty; (iii} conveyance in lieu
of condemnation; or {iv) misrepresentaticns of, or cmissions as to, the value and/or condition ¢’ the Property.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or'de anit on, the Loan.
{O) “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

{P} “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and s implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any addtional or
successor legislation or regulation that governs the same subject matter. As used in this Security instrument, *“RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Mote. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction} of Cook
[Mame of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A".
APN #: 14-29-204-040-1006

which currently has the address of 918 W Tletcher St Apt 3C, Chicago,
[Street] [City]
llincis 60657 (“Property Addrsss”™):
[Zip Code]

TOGETHER WITH all the improvements now oricreafter erected on the property, and ali easements, appurtenances,
and fixtures now or hereafter a part of the property. All reriavements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title fo the interests grantad by Bormower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lenawr and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited o, tk 2 right to foreclose and sell the Property, and to take
any action required of Lender including, but not limited to, releasing a7« canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of Llie estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencu nbered, except for encumbrances of record.
Borrower warrants and will defend generally the fitle to the Property against 4l claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national us>-2ard non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering ‘eal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late (hargars. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment ¢’ jas and iate charges
due under the Note. Bormower shall also pay funds for Escrow ltems pursuant to Section 3. Puyrients due under the
Mote and this Security Instrument shall be made in U.8. currency. However, if any check or otherinsiument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lende ;v ay require that
any or all subsequent payments due under the Note and this Security instrument be made in cne or more of the following
forms, as selected by Lender: (a) cash; (b} money order; {c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upen an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. if Borrower does not do so within a reasconabie period of time, Lender shall either
apply such funds or retum them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Berrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing th-: cowenants and agreements secured by this Security Instrument.

2. Applicatior of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Le/id= shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; ‘c¥#mounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it becam:: duie. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security inzarument, and then to reduce the principal balance of the Naote.

If Lender receives a payr.ei* from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge due, thv: payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is cutstarZing, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the exteir that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full pay~.e it of one or more Periadic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall bz-applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuranc 2 proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or pasipene the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Boimower sh~d zay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the "Funds™) {0 r.rmvide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this <3 acurity Insirument as a lien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property, if 20y, (¢} premiums for any and all insurance required by Lender
under Section 5; and {d} Mortgage Insurance premiumd, if &any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordanc.e vrith the provisions of Section 10. These items are called
“Escrow items.” At origination or at any time during the term of' (02 L oan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by BorrowZr‘and such dues, fees and assessments shall be an
Escrow ltem. Bomower shall promptly furnish to Lender all notices #f «umounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waive« Bamower’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to L2 .uer Funds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrow :r shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has bear waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time ye.:01 as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purpuses b2 deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and 7;rzement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amcunt and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the weiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocatior., Rarrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 12 apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expta.9itures of future
Escrow ltems or ctherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicabie Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any inferest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bormower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bomrower shall pay to
Lender the amo.nt necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon paymen? inZuil of alt sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Lier::. l.orrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain erinrity over this Security Instrument, leasehoeld payments or ground rents on the Property,
if any, and Community Associzuo~ Dues, Fees, and Assessments, if any. To the extent that these items are Escrow items,
Borrower shall pay them in the m7inner provided in Section 3.

Borrower shall promptly disstiarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of th cbligation secured by the lien in a manner acceptable to Lender, but only so long
as Bomrower is performing such agrecrie. f; (b) contests the lien in goed faith by, or defends against enforcement of the
lien in, legal proceedings which in Lende:’> opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until su:h p.oceedings are concluded; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the: lien to this Security Instrument. If Lender detemmines that any part
of the Property is subject to a lien which can atain oriority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the dats ca which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Scecnon 4.

Lender may require Borrower to pay a one-time charr2 wr a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

6. Property Insurance. Borrower shall keep the improve nents now existing or hereafter eracted on the Property
insured against loss by fire, hazards included within the teni “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender reclires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Ve der requires. What Lender requires pursuant {o
the preceding sentences can change during the term of the Loan. 7he insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Bor-wer's choice, which right shall not be exercised
unreascnably. Lender may require Borrower to pay, in connection with this Loe n, either: (a} a one-time charge for flood
zone detemmination, certification and tracking services; or (b} a cne-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar =t anges occur which reasonably might
affect such determination or certification. Borrower shall also he responsible for e nayment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of anv lzod zone determination resulting
from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may vbtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any partwular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Bocrower Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might proviie greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance’ cr.v=rage so cbtained
might significantly exceed the cost of insurance that Bommower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. Thes= amounts shali
bear interest at the Note rate from the date of disbursement and shall be payabie, with such interest, upon notice from
Lender to Bormower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right fo
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Barrower shall premptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Ellie Mae, Inc. Page 50fi12 ILEDEDL 0315
ILEDEDL {CLS)

03/04/2021 03:29 PM PST




2110318072 Page: 7 of 21

UNOFFICIAL COPY

LOAN #: CHG2012x390340
of insurance coverage, not ctherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carmier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Uniess Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hoid such insurance proceeds untii Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of pror ess payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to ke paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such yrozoeds. Fees for public adjusters, or ather third parties, retained by Borrower shall not be paid out
of the insurance pracezf’s and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s secur.ty would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whet'wor or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order providza for in Section 2.

If Borrower abandons the "rcperty, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not re :pond within 30 days to a notice from Lender that the insurance carmier has offered to
settle a claim, then Lender may negouate and settie the claim. The 30-day period will begin when the natice is given.
In either event, or if Lender acquirex*\ir Sroperty under Section 22 or otherwise, Borrower hereby assigns o Lender
(a) Borrower’s rights to any insurance procszds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any cther of Borrower's rights {cther than the right to any refund of unearned premiums
paid by Borrower) under all insurance poiicizs covering the Propertly, insofar as such rights are applicable to the
coverage of the Property. Lender may use the/ rzurance proceeds either to repair or restore the Properly or to pay
amounts unpaid under the Note or this Security \ns’niment, whether or not then due.

6. Oocoupancy. Borrower shall occupy, estabiisn, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument ar4 shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of cccupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Fio'.erty; Inspections. Bomower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wrist2.on the Property. Whether or not Bormower is residing
in the Property, Bormower shall maintain the Property in order to prevent 2 Property from deteriorating or decreasing in value
due 1o its condition. Unless it is determined pursuant to Section 5 that ' epair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid.further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, 1he Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for 2uch purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a seties of progress pr.rients as the work is completed. if the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Corrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Prop~riy. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan af olic.tizn process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or orsent gave materially
false, misteading, or inaccurate information or statements to Lender {or faited to provide Lender widt(paterial information)
in connection with the Loan. Material representations include, but are not limited to, represelitaiions concerning
Borrower's occupancy of the Property as Bemrower'’s principal residence.

8. Protection of Lender’s interest in the Property and Rights Under this Security Instrumenc. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or fo enfarce laws or regulations}, or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reascnable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonabie attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Properly to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, and have utilities tumed on or off. Although Lender may take acticn under this Section 9, Lender does not
have fo do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section S.

Any amounts a’'sbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shzall bear interest at the Note rate from the date of disbursement and shall be
payable, with suck. in*zrest, upon notice from Lender to Borrower requesting payment.

if this Security Inst-urent is on a leasehold, Barrower shall comply with all the provisions of the iease. Borrower shaill
not surrender the leaseliol. estate and interests herein conveyed or terminate or cancel the ground lease. Bormrower shall
not, without the express wiite.n consent of Lender, alter or amend the ground iease. If Borrower acquires fee title to the
Property, the leasehold ana the i=e title shall not merge uniess Lender agrees to the merger in writing.

10. Mortgage Insurance. r | ender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to. rr zintain the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance
coverage required by Lender ceases o be available from the martgage insurer that previously provided such insurance
and Borrower was required to make —<r.arately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums requires {2 abtain coverage substantially equivalent to the Mortgage Insurance
previcusly in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previcusly in
effect, from an alternate mortgage insurer seieind by Lender. If substantially equivalent Mortgage insurance coverage
is not available, Borrower shall continue to pay io_zinder the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. ) .erder will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such locs reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be r-.quired to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve pay ments if Mortgage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer sel:ctixd by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward tie/premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and 24rrewer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrov«e! shali pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable less reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between 2<rawer and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 1/J aft 2cts Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases thw Note} for certain losses it may incur if
Bomrower does not repay the Loan as agreed. Bomower is not a party to the Mcrtodge Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fror; fime to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. Thise agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or partics) to these agreements. These
agreements may reqguire the morigage insurer to make payments using any source of funds that the mortgage insurer
may have available {which may include funds obtained from Meorigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinzur r,.any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or'eight be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying thz nmiartgage insurer’'s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer/s 13k in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agresd to pay for Mortgage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Boerrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affeot the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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reseive certain disclosures, to request and obtain canceliation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceads; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasibie and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
toc ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay.‘or ‘he repairs and restoraticn in a single disbursement or in a series of progress payments as the worlk is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender cheli-not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair i ot economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums s:ovied by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Procerdls shall be applied in the order provided for in Section 2.

In the event of a total taking, dastruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Secu'ity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial takino_ destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security instrument iin.diately before the panrtial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the —ums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneocus Procceds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss i7¢ value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or loss invs'u=. Any balance shall be paid to Borrower.

In the event of a partfal {aking, destruction, or las< i value of the Property in which the fair market value of the Property
immediately before the partial taking, destructio:, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied tc the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Barrower, orif, after notice 0, Lender to Borrower that the Opposing Party (as defined
in the next sentence)} offers to make an award to settle a claim f.c <amages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to cztlrct and apply the Miscellaneous Proceeds either
io restoration or repair of the Property or to the sums secured by "nir, Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Mis~<uaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Bommower shall be in default if any action or proceeding, whether civil or cfminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lendar’c mterest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleratiorn-h7s cecurmred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling th#. -in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the inpairment of Lender’s interest
in the Properly are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property cha'. b2 applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ¥ime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise rnodify amortization of the sums securad by this Security Instrument by
reason of any demand made by the orginal Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy inciuding, without fimitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Ellie Mas, Inc. Page 8 of 12 ILEDEDL 0315
ILEDEDL {CLS})

03/04/2021 03:29 PM PST




2110318072 Page: 10 of 21

UNOFFICIAL COPY

LOAN #: CHG2012x390340

13. Joint and Several Liability; Co-signers; Sugcessors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer’): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security instrument; {b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommeodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower wha assumes Borrower’s obligations
under this Securitv Instrument in writing, and is approved by Lender, shall abtain ali of Borrower's rights and benefits
under this Seciity Instrument. Borrower shall not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall biad {oxcept as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Chargs=. l.ender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of proticti 1g Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ tez2, property inspection and vatuation fees. In regard to any other fees, the absence of express
authority in this Security Instruntent to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender m:iy not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

{f the Loan is subject to a law whi~n sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or tobe Sollected in connection with the Loan exceed the permitted limits, then: {a}
any such loan charge shall be reduced by iz amount necessary to reduce the charge to the permitted limit; and (b}
any sums already collected from Bomowe ' wh.ch exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the prinvipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction wi¥) he treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is providec fo. under the Note). Boimrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waivar of any right of action Borrower might have arising out of such
overcharge.

15. Netises. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security tnsiirument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered tu2armwer's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers un'zec Applicable [aw expressly requires otherwise. The
notice address shall be the Property Address unless Borrower na~ ¢‘asignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's chags: of address. if Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only ~=gort @ change of address through that specified
procedure. There may be only cne desighated notice address under th’s Sccurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class 1a2il 15 Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice i 2o nection with this Security instrument
shall not be deemed to have been given to Lender until actually received by-Lzidar, If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirsmant will salisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumeit shall be govemed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligatiors cuontained in this Security
Instrument are subject 1o any requirements and limitations of Applicable Law. Applicable Lav¢ miybt explicitty or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as ‘a prohibition against
agreement by contract. In the event that any provision or clause of this Securily Instrument or/cbz Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note. which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include coresponding neuter
waords or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c} the word “may” gives scle discretion without any obligation to take any action.

17. Borrower’s Copy. Barrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If alf or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is nct a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lenser may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Flight to Reinstate After Acosleration. If Borrower meets certain conditions, Borrower shall have
the right to have enlarmement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Propart. pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the terman:tion of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those conditioris are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if n 2 xceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incurred.ir anforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Sc2uryy Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Property-and rights under this Security Instrument, and Borrower's cbligation to pay
the sums secured by this Security Instrumant, chall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay sucii neinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b} money ord=i:{c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institutisr’ whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon ranstatement by Bormower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acce!zration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice o Grievance. The Note or a partial interest in the Note
{together with this Security Instrument} can be sold one oroure times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer®) tHat collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servizing obligations under the MNote, this Security
Instrument, and Applicable Law. There alse might be one or more caz.ges of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be.ziven written notice of the change which will state
the name and address of the new Loan Servicer, the address to whicl. pasments should be made and any other
information RESPA requires in connection with a notice of transfer of servicina. 17 the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortga;= 'can servicing obligations to Borrower
will remain with the Loan Servicer or be transferred fo a successor Loan Servicaend are not assumed by the Note
purchaser unless ctherwise provided by the Note purchaser.

MNeither Borrower nor Lender may commence, join, or be joined to any judicial action-‘as either an individuai litigant
or the member of a class) that arises from the other party’s actions pursuant to this Sce rrity instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Se<unly Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with ‘he 'equirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the 4yivng of such notice to
take corrective action. If Applicable Law pravides a time period which must elapse before certzin action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Earrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: {(a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmentai Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is located thai relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and {d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b} which creates an
Environmental Condition, ar {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized tc be
appropriate to nonnal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consur.ar products).

Borrower shall prorantly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental ~r rigulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of wnic.i DBorrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, dischaine, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, use ¢ rzlease of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is natified /2y any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous substance affecting the Properly is necessary, Borrower shall promptiy take all
necessary remedial acticns in accord=iic 2 with Envirenmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender sho! ¢ivve notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this £.er vty Instrument {but not prior to acceleration under Section 18
uniess Applicable Law provides otherwise). Tho 1otice shall speocify: (a)} the default; (b} the astion required to
cure the default; (c} a date, not less than 30 days from #ie Jate the notice is given te Borrower, by which the default
must be cured; and {d) that failure to cure the defaul: on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instru.ne nt, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the 1iyf cto reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a defau’. rir any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the dute siecified in the naotice, Lender at its option may
require immediate payment in full of all sums secured by this Sequrity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. !.znder shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, includir g, b 1t not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrarient, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Burroisar a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the ch2rging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accardance with lllinois law, the Borrower hereby rel:ases and waives all rights under
and by virtue of the lllinois homestead exemption laws.

26. Placement of Collateral Protection Insurance. Unless Borrower provides Linder »vith evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insiiance at Bomrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need !, nrotect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any c.aim that is made
against Borrower in connection with the collateral. Berrower may later cancel any insurance purchas =& by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrowe:’s and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Bormrower’s total outstanding balance or obligation. The costs of the insurance may be mare than the cost of insurance
Borrower may be able to obtain on fts own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

<23 fek S22/ (Seal)
DATE

Q _ D-3/06/ Z07((Seal
LI?.0A MCBRIDE ALCORN 7 DATE

State of ILLINOIS

County of COOK

This instrument was acknowlud/e « before me on (date)} by STEVEN
CHAIG ALCORN AND LINDA MCBRIL.€ Al CORN {name of person/s). S E & ﬂ cCc N nJ LED 6 EMNENT
(Seal) BEHIND

Signature of Notary Public

Lender: Summit Funding, Inc.
NMLS ID: 3199

Loan Originator: Chad Alan Lubben
NRMLS ID: 447796
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State of FLORIDA
County o

The foregoing instrument was acknowledged before me by means of ﬁ(physical
presence or O online notarization, this 0 day of M ARCH , 202] by
STEVEN Ci2816 ALCEN , who O is petsonally known to me ot P produced
a DEINEEY UeENSE  as identification, and by UNDA HEBZIDT ALELEN who OO
1s personally linown to me or,lx_fproduced a DRINELS ULENSE  as identification,
regarding theatiached instrument described as ML T GAL €

and to whose sig;;rute(s) this notarization applies.

S_merfTy public signature

BSake s UL 18 VHRISANN. A BareeTT
4 “m%g"‘? Bongiedmunar.m Notary QHEA .

11T netary publc printed name

§695.25(1), §117.05({13)(b)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th day of March, 2021
and is incorpurs.ted into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, r.r Security Deed (the "Security Instrument”) of the same date given by
the undersigned (tia “Borrower™) to secure Borrower’s Note t0 Summit Funding, Inc.

¢ (the “Lender”
of the same date and covzrino the Property described in the Security Instrument an
located at: 918 W Fletcher St /4pt .)C, Chicago, IL 60657.

The Property includes a unif in, together with an undivided interest in the common
elements of, a condominium project known as: 916/918 W FLETCHER STREET
CONDOMINIUM ASSOCIATION

) {the “Condominium Project”).
If the owners association or other entity whic* acts for the Condominium Project (the
“Owners Association”) holds title to property Fur é:e benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association
and the uses, proceeds and benefits of Borrower's jaterest.

CONDOMINIUM COVENANTS. In addition to thr: covenants and agreements
gﬁde in the Security Instrument, Borrower and Lender further covenant and agree as
ows:

A. Condominium Obligations. Borrower shall perform ali of Rorrower’s obligations
under the Condominium Project’s Constituent Documents. The “Canstituent Documents”
are the: (i) Declaration or any other document which creates the Coadominium Project;
(i} by-laws; (iii) code of requ tions; and (iv} other equivalent documents-Rorrower shall
Bromptly p:ay, when due, all dues and assessments imposed pursuant t> thr) Constituent

ocuments.

B. Property Insurance. So long as the Owners Assaociation maintains, with 7' g=nerally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium “roject
which is satisfactory to Lender and which provides insurance coverage in the amiounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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earthor:ak=s and floods, from which Lender requires insurance, then: (i) Lender waives the
%mws:on ir Section 3 for the Periodic Payment to Lender of the yearly premium installments

r prope:tv-insurance on the Property; and F('ii) Borrower's obligation under Section 5 to
maintain pior ety insurance coverage on the Property is deemed satisfied to the extent that
the required 7ovarage is provided by the Owners Association policy.

What Lenawr requires as a condition of this waiver can change during the term of the loan.

Borrower sia'.-nive Lender prompt notice of any lapse in required property
insurance coverags provided by the master or blanket policy.

in the event of a Jiziribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common glements, any
proceeds payable to Borrawer are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid o Borrower,

C. Public Liability Insuriins.e. Borrower shall take such actions as may be
reasonable to insure that the Ownery Association maintains a public liability insurance
policy acceptable in form, amount;-ar:d extent of coverage to Lender.

D. Condemnation. The proceeds ¢r any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or cther
taking of all or any part of the Property, whether of the unit or of the comman elements,
or for any conveyance in lieu of condemnatiur,, 2re hereby assigned and shall be paid
to Lender. Such proceeds shall be applied vy C2nder to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall ne?, exceot after notice to Lender and
with Lender’s prior written consent, either partition or susdivide the Property or consent
to: (i} the abandonment or termination of the Condom’aium Project, except for
abandonment or termination required by law in the case of substantial destruction b
fire or other casualty or in the case of a taking by condemnatiur:or eminent domain; (ig
any amendment to any provision of the Constituent Documents i* the provision is for the
express benefit of Lender; (iif) termination of professional management and assumption
of sel-management of the Owners Association; or (iv) any action vshich would have the
effect of rendering the public liability insurance coverage maintamed. Sy the Owners
Association unacceptable to Lender.

F. Remedies. if Borrower does not pay condominium dues and asszssments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Scourity
nstrument. Unless Borrower and Lender agree to other terms of paymen!. ‘hese
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGN'NG BELOW, Borrower accepts and agrees to the terms and covenants
contained.in this Condominium Rider.

Al /:) £
; z S A %\ S 2 fop feeel (Seal)
ST i DATE

N CRAIG Af’)ﬂﬁ,ﬂ
¢

%ﬁs % @m‘(ﬁ.« /Q—/ O5/bs/ 2ot (Seal)

LINDA MCBRIDE ALCORN DATE

MULTISTATE CONDOMINIUM RIDER-Single Family—Fannie KMae/Freddis Mac UNIFORM INSTRUMENT

Form 3140 4/01
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SECOND HOME RIDER

THIS SECGND HOME RIDER is made this 6th day of March, 2021 and
is incorporated irio.and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Sacurity Deed (the “Security Instrument”) of the same date given
the undersigned (ths“Borrower,” whether there are one or more persons undersigned
to secure Borrower's Noe to  Summit Funding, Inc.

{the “Lender”)
of the same date and covering Yo Property described in the Security Instrument {the
“Property™), which is located at: 72 W Fletcher St Apt 3C, Chicago, IL 60657.

In addition to the covenants and acqeaments made in the Security Instrument,
Borrower and Lender further covenant and agree that Sections & and 8 of the Security
Instrument are deleted and are replaced by the following:

6. Occupancy. Borrower will occupy «rd use the Property as Borrower's
second home. Borrower will maintain exclusive control over the occupancy of
the Property, including short-term rentals, anc viilt not subject the Property 1o
any timasharing or other shared ownership arraiigem=ant or to any rental pool or
agreement that requires Borrower either to rent the Property or give a manage-
ment firm or any other person or entity any control over 2ae occupancy or use of
the Property. Borrower will keep the Property available rxrimarily as a residence
for Borrower’s personal use and enjoyment for at least orc year after the date
of this Second Home Rider, unless Lender otherwise agre<s in writing, which
consent shali not be unreascnably withheld, or uniess extenusting circumstances
exist which are beyond Borrower’s control.

8. Borrower’s Loan Application. Borrower shall be in defaut® ¥, during
the Loan application process, Borrower or any persons or entities acur at the
direction of Borrower or with Borower’s knowledge or consent gave inZdzrially
false, misleading, or inaccurate information or statements to Lender {or fiiled to
provide Lender with material information) in connection with the Loan. Malerial
representations include, but are not limited to, representations concerning Bor-
rower's occupancy of the Property as Borrower's second home.
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BY SIAGNING BELOW, Borrower accepts and agrees to the terms and covenants
containey in this Second Home Rider.

T
ﬁﬁ _‘__‘_1 /;2{2/\ OB o6 /Zo2( (Seal)
ST C

d\l i DATE
o P c5joufeons  rsem
LINDA MICBRIDE ALCORN DATE

MULTISTATE SECOND HOME RIDER — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRA'ME!. ¥
Farm 3890 1701 (rev. 4/19)
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this &th day of March, 2021 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower’s Note tc Summit Funding, Inc.

{(the “Lender®) of t/ie seme date and covering the Property described in the Security Instrument and located at.

918 W Fletcher St Rz TG
Chicago, IL 60657

Fixed Interest Rate Ridsr COVEMANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and i.ends > mrther covenant and agree that DEFINITION { E ) of the Security Instrument is
deleted and replaced by the followiny:

{ E ) “Note” means the prémissirv note signed by Borrower and dated March 6, 2021.
The Note states that Borrower owes L ender FOUR HUNDRED FIVE THOUSAND SEVEN HUNDRED FIFTY AND

Nmoﬂiiit******lﬁ**'.l.'i:'"—'itl’**i****ﬁ.ﬁ'****ili‘li*****l*****i.-l*"**ilii

Dollars (U.S. $405,750.00 } pluciitcrest at the rate of 2.125 %. Borrower has promised to pay
this debt in regutar Periadic Payments and {5 ra; the debt in full not later than April 1, 2036.

BY SIGNING BELOW, Borrower accepts and agrees to«e terms and covenants contained in this Fixed Interest Rate

Rider.
C S% oy e /- 83/0L fzezy  (Seal
CRAI 'ALCOE& ’ i DATE

- ~

O3 /oc/zoz | (Seal)
I

LINDA MCBRIDE ALCORN DATE

IL - Fixed Interest Rais Rider
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EXHIBIT A

PARCEL 1: UNIT NUMBER 918-C IN 916-918 WEST FLETCHER STREET CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

SUBPARCEL 1: THE WEST 1/2 OF LOT 9 IN BLOCK 2 IN GEHRKE AND BRAUCKMANN'S SUBDIVISION OF
BLOCK 1 (EXCEPT THE NORTH 4.28 ACRES OF THAT PART OF SAID LOT WHICH LIES WEST OF GREEN
BAY ROAD) IN THE CANAL TRUSTEES SUBDIVISICON OF THE EAST 1/2 OF SECTION 29, TOWNSHIP 40
NORTH, RANSE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

SUBPARCEL 2:/(H= EAST 25 FEET OF LOT 10 IN BLOCK 21 IN GERHKE AND BRAUCKMANN'S
SUBDIVISION OF BI.OCK 1 (EXCEPT THE NORTH 4.28 ACRES OF THAT PART OF SAID LOT WHICH LIES
WEST OF GREEN B4Y ROAD) IN THE CANAL TRUSTEES SUBDIVISION OF THE EAST 1/2 OF SECTION 29,
TOWNSHIP 40 NOR 1/ =ANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS; WHICH SURNEY S ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
RECORDED AUGUST 21, 1230 AS DOCUMENT 90407828; AS AMENDED FROM TIME TO TIME, TOGETHER
WITH ITS UNDMDED PERCF.NTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF GARAGE UNIT GPS-3, A LIMITED COMMON
ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID
RECCRDED AS DOCUMENT NO. 8504(7828.

PIN: 14-29-204-040-1006

FOR INFORMATION PURPOSES ONLY:
SUBJECT PROPERTY COMMONLY KNOWN AS: 817 v Fletcher St Apt 3C, Chicago, IL 60657

Legal Description 21-10257/19



