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This Instrument Prepared By:
Amber Zmolek

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Retorn To:
GUARANTEED RATE, INC.
4410 N. RAVENSWOOD AVE.
CHICAGC, ILLINOIS 60640

Loan Numbet:f2)3438067 [Space Above This Line For Recorting Datal

MORTGAGE

MIN: 100196399029431937 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document ~.cr defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage »f words ased in this document are also provided in Section 16.

(A) "Security Instrument” means this docurnent, which is died JANUARY 19, 2021 , logether
with all Riders to this document.

{B) "Borrower'is JACK KANG AND RYOON J KANG, ‘HU'SBAND AND WIFE, TENANCY BY
ENTIRETY

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Mortgage Blectronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lendes’ s successors and assigns. MERS is the mout agee wnder this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addres: ana telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (838) 679-MERS.

(D) '"Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPCRATION urganized
and existing under the Iaws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated JANUARY 19, 2021
The Note states that Borrower owes Lender THREE HUNDRED FORTY-FIVE THOUSAND AND 00/100
Dollars (U.S. § 345,000.00 ) plus inferest.

ILLINOIS - Single Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT - MERS Declisgic Cronas
Form 3014 1/01
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Borrower has promised to pay this debt in repular Periodic Payments and to pay the debt in full not later than
FEBRUARY 1, 2046 .

(F) 'Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
{G) 'Loan" means the debt evidenced by the Nots, pius interest, any prepayment charges and late charges due under
the Note, and all sums due under this Securify Instrument, plus interest.

{H) 'Riders' means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider ] Planned Unit Development Rider
] Balloon Rider ] Biweekly Payment Rider

7] [-4 Family Rider ] Second Home Rider

] Condetrinivm Rider Other(s) {specify]

Fixed Interest Rate Rider

(Iy  “Applicable Law" meaas 4l controlliag applicable faderal, state and local statutes, regulations, ordinances and
administrative rules and ordexs (that have the effect of law) as well as all applicable final, ron-appealable judicial
opinions,

(I} "Community Association Dues, Fers;-and Assessments’' means alf dues, fees, assessments and other charges
that are imposed on Borrewer or the Property by a condominium association, homeowners association or similar
or ganization.

(K) 'Electronic Funds Transfer'" means any iransfir of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is imfiated throush an electronic terminal, tefephonic ingtrurment, computer, or
magnetic tape $o as to order, instruct, or authorize a fizanc.al institudon e debit or credit an acccunt. Such term
includes, but 1s not limited to, point-of-sale transfers, autoina‘ed teller machine fransactions, transfers initiated by
telaphone, wire transfers, and automated clearinghouse transtors

(L) "Escrow [tems' means those items that are described in Seltion 3,

(M) '"Miscellaneous Proceeds’ means any compensation, settlemedt, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverageduescribed in Section 5) for: (i) damage to, or
destruction of, the Property; {ii) condemnation or other taking of all or an; parcvof the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the vife andfor condition of the Property.
(NY '"Mortgage Insurance" means insurance protecting Lender against the nonpaynent of, or default on, the Loan,
(0) 'Periodic Payment" means the regularly scheduled amount due for (i) principil and interest uader the Note,
plus (ii) any amounts under Section 3 of this Security Instniment.

{P) '"RESPA' means the Real Estate Settlement Procedures Act (12 ULS.C. §26{1 et seq ) ani its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time;-¢r ary adaitional or
suceessor legislation or regulation that govarns the same subject matter. As used in this Securizv Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard fo a "fedevally related norteage loan”
gven if the Loan does not qualify as a "federally relatad mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower' means any party that has taken fitle to the Property, whether or not that
party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

LLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFGRM INSTRUMENT - MERS DocMagic €Fgrmms
Form 3014 1/0%
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower' s covenants and agreements ynder this Security Instrument and the Note,
For this purpose, Borrower does hereby mortpage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY Of Cogk_
{Type of Recording Jurisdiction] fName of Reeording Jurisdiction]
SEE LEGAL DESCRIFTION ATTACHED EERETO AND MADE A PART HEREQF AS EXHIBIT "A".
A.P.N.: 03-26-413-014-0000

which currently has the address of 1611 E Cedar Ln
[Street]
Mount Prospect , Hiinois 60056 ("Property Address™):
[City) [Zip Code]

TOGETHER WITH all the improvements now (or hereafier erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of bic groperty.  All replacements and additions shail also be
covered by this Security Instrument. Al of the foregoing is iefirrad to in this Security Instriiment as the "Property.”
Borrower understands and agrees that MERS hoelds only legal fitie *0 the inferests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS fas hominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, (wt nat fimited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed aid Las the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumicances of
record, Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propetty.

HLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docklwgic S0
Form 3014 1/1
Page 3 of 14
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iiems, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursvant to Section 3. Paymenis due
under the Note and this Security Instrument shall be made in U.S. carrency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Iostrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due uader the Note and this Security Instrument be made in
one or more of the following forms, as selecied by Lender: (&) cash; {b) money order; {c) certified check, bank check,
treasurer's check or cashier' s check, provided any such check is drawn upon aa institution whose deposits are ingured
by a federal agency, instrumentality, or entity, or (d) Electronic Funds Transfer.

Payments are deemexd received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment.or partial payment if the payment or partial payments are insufficient to bring the Loan curent. Lender
may accept any mayment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejadice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such avments at the time such payments are accepted. If each Periodic Payvirent is applied as of
its scheduled due date, then'{.2nder need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymer 7o bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apphysuch funds or return them to Borrower. I not applied earlier, such funds will he
applied to the outstanding principit balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or iu the futare against Lender shall relieve Borrower from making paymenis due
under the Note and this Security Instron ent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceets. Except as otherwise described in this Section 2, all pavinents
accepted and applied by Lender shall be applied in‘uie following order of priority: (a} interest due under the Note;
{b) principal due under the Note; {c) amounts due undes Seciion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due, Any remaiaing amounts shall be applied first to late charges, second
to any other amounis due under this Security Instrument, and tien to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquain) Perindic Payment which includes & sufficient
amount to pay any late charge due, the payment may be applied 0 tie delinquent payment and the late charge, [If
more than one Periodic Payment is outstanding, Lender may appl/any psvment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or marz Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to nuiy prepayment charges and then
as described in the Note.

Any application of payments, instrance proceeds, or Miscellaneous Proceeds to praneipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paynierts sie due under the
Note, untl the Note is paid in full, a2 som (the "Fuads™) to provide for payment of amounts due for» (a) taxes and
assessments and other ifems which can attain priority over this Szcurity Instrument as a lien or encunbiance on the
Property; {(b) leasehold payments or ground rents on the Property, if any; {c} premiams for any and Jlivnsurance
required by Lender under Section 5; and {d) Mortgage Insurance premiums, i any, o any sums payabla by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums i accordance with the provisions of Section 10.
These items are called "Escrow Tterns." At origination or at any time during the termn of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shail be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items uniess Lender waives Borrower's
cbligation to pay the Funds for any or all Escrow Items. Leader may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time, Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dockfagic €R0Tms
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation: fo make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and apreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. ¥ Borrower is obligated fo pay Escrow Items directly, parsuant to
a waiver, and Borrower fails to pay the amount duoe for an Escrow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section @ to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
nnder this Section 3.

Lender may, at any lime, collect and hold Funds tn an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require vnder RESPA.
Lender shall ~:tithate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow iiems or cotherwise in accordance with Applicable Law.

The Funds shaf! he held in an institution whose deposits are insured by a federal agency, instrumentality, ot
entity (including Levder, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply ilie Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower 1or-aclding and applying the Funds, annuaity analyzing the escrow accoumt, or verifying
the Escrow Items, unless Lend2: pays Borrower interest on the Funds and Applicable Law permifs Lender to make
such a charge. Unless an agreemert is made in writing or Applicable Law reguires interest to be paid on the Funds,
Lender shall not be required to pay Berrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall T2 paud on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by FESPA.

If there is a surplus of Funds held in escrew, as defined under RESPA, Eender shall account to Borrower for
the excess funds in accordance with RESPA. If there 15 a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, anv: Borower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mareiban 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shaii puify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficicary 1t accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all sums secured by this Security Instruuat, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiues, and impaositions atiributable to
the Property which can attain priority over this Security Instrument, leasehoid puyments or ground rents on the
Property, if any, and Community Association Does, Fees, and Assessments, if any.” To the extent that these items
ate Bscrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruriient unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptav!s (o Cender, but only
so long as Borrower is performing such agreement; (b) contesis the lien in geod faith by, ‘o7 dcfends against
enforcement of the Hen in, legal proceedings which in Lender' s opinion operate to prevent the enforce seiut of the lien
while those proceedings are pending, but only until sech proceedings are concluded; or {¢) secures froia the holder
of the lien an agreement satisfactory to Lender subordinating the liea to this Security Instrument, I Lender
determines that any part of the Property is subject to a Hen which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the hen. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may reguire Borrower to pay a ene-time charge for a real estate fax verification andfor reporting service
used by Lender in connection with this Loan. '

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocBagic Erormis
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including, but not limited to, carthquakes and floods, for which Lender requires insurance, This insurance shall be
maintained in the amounts (incloding deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject fo Lender' s right to disapprove Borrower' s choice, which right shall
1ot be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a} a one-
time charge for flood zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certificaticn services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emer gency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrewer's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. “dwrefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Proristy, or the contents of the Property, against any risk, hazard or liabiity and might provide greater
or lesser coverage thr.n was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signif.ca.tly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectica § shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest a {or Note rate from the date of disbursement and shall be payable, with such interest,
npon notice from Lender to Ro'vower requesting payment.

All insurance policies required by Yender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgape clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to held the policies and renewal certificates. I Lender requires,
Borrower shall promptly pive t0 Lender all rceipts of paid premiums and renewal notices. If Borrower oblains any
form of insurance coverage, not otherwise requiced by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause ara sall name Lender as mortgagee andfor as an additional loss
payee.

In the event of loss, Borrower shall give prompt notize io the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was »ognired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economicaliv «easible and Fender's security is not lessened.
During such repair and resioration period, Lender shall have the right 1o hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has teen zompleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may fiskurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work s cimnleted. Unless an agreement
is made in writing or Applicable Law requires inferest to be paid on such insurancs proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjus’ecs, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shail be the sole obigation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the srvurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not ther: due, with the evcess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance ¢laim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settfle the claim, The 30-day period will begin when the
hotice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower' s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premivms paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts napaid under the Note or this Security Instrumnent, whether or not then due,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Doclagic €Fa0ing
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Bormower's principal residence
within 60 days after the execntion of this Security Instrument and shall continte to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circomstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property ‘o deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. Ifinsurance or condermation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceads for suct purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repail or restord the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agent wmay make reasonable entries upon and inspections of the Property. Ifirhasreasonable cavse,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interier.:sspection specifying such reasonatle cause.

8. Borrower's Loan Applicatien. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurz'e iniormation or statements to Lender (or fatled to provide Lender with
material information) m connection with the Toan. Material representations include, but are not lLimited to,
representations concerning Borrower's occupancy o <he Property as Borrower's principal residence.

9. Protection of Lender's Interest in the rroperty and Rights Under this Security Instroment. If (a)
Borrower fails to perform the covenants and agreements coptained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lerder’ s interestir iz Property andfor rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnaiion or forfeiture, for enforcement of a Lien which may
attain priority over this Security Instrument or t0 enforce laws o rogulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whetever is reasonabie’cr appropriate to protect Lender's interest in the
Property and rights under this Security Instrumen, including protectiuy andfor assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, Fut are not Hmited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appeariugin court; and (c) paying reasonable
attorneys' fees to protect ifs interest in the Property and/or rights under this Security lastrument, incloding its secured
position i: a bankruptey proceeding, Securing the Property includes, but is not limivsi to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from, pipes, eliminate building or
other code violarions or dangerous conditions, and have utilities wrned on or off.  Although TZender may take action
under this Section 9, Lender does not have to do so and is not uncer any duty or obligation to'dosc It is agreed that
Lender incurs no liability for not taking any or all actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shal! becomne additional debt of Borrower secured by this
Security Instrurnent. These amounnts shall bear interest at the Note rate from the date of disbursement aiia shall be
payable, with such interest, upon notice from Lender to Borrowsr requesting payment,

Tf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveved or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
i writing,

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrowsr
shall pay the premiums required to maintain the Mortgage Tnsurance in effect. If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from ¢he mortgage insurer that previousty provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Itsurance, Borrower shall pay the premiums reguired to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at 2 cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insarance coverage ceased (0 be in effect. Lender will accept, use and retain these
payments as a non-refundabile loss reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is altimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no lonper require loss reserve payments if Mortpage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, i3 obtained, and Lender requires separately designated payments toward the premiums for
Morigage Insurarce. If Lender required Mortgape Insurance as a condition of making the Loan and Borrower was
required to make scparately designated payments toward the premivans for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requiremer. for Mortgage Insurance ends in accordance with any written apreement between Borrower and
Lender providing for such lermination or until fermination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligafon to pay interest af the rate provided in the Note.

Mortgage Insurance reimiurses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Lodn 25 2greed. Borrower is not a party fo the Mortgage Insurance.

Morigage insurers evaluate their-eotal risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share (v medify their risk, or reduce losses. These apresments are on terms and
conditions that are satisfactory to the morigase 'nsurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to (ma':e payments using any source of funds that the mortgage insurer
may have available (which may include fonds obtainza from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purcase- of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {Pucetly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for M rage Insurance, in exchange for sharing or modifying
the mottgage insurer's risk, or reducing losses. T such agreemce! provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paiu o fhe insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borr>wa has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not incr25c the amount Borvower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any -/v it cespect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These righis may inchede the right
to receive certain disclosures, i request and obtaia cancellation of the Mortgage Ip.aronce, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Tr.y2 znce premivms
that were unearned at the me of such cancellafion or termination.

11. Assignment of Miscellaneous Proceeds; Forfeitare, All Miscellaneous Proceeds are hercoy assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's secarity is not lessened. During such repair and
restoration period, Lender shatl have the right to hold such Miscellaneous Proceeds undil Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
sach inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law reguires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shafl be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shail
be applied in the order provided for in Section 2.

In the event of a tofal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secared by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in valve of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security [nstrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instroment shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a} the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property imp=diotely before the partial taking, destruction, or loss in value, Any balance shatl be paid to Borrower.

In the eveptof a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immdirtely before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately oefore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agreein wrifing, the Mitcelianeous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due,

If the Property is abandord by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers tr make an award to seile a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice 15 given, Lender is avthorized to collect and apply the Miscellaneous
Proceeds either to restoration or repait o the Property or to the sums secured by this Security Instrument, whether
or nof then due. "Opposing Party” means the thiird party that owes Borrower Miscellaneous Proceeds or the party
against whom Bortower has a right of action in/resard to Miscellaneous Proceeds.

Borrower shall be in default if any action or (¥ oceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or o’aer inaterial impairment of Lender's interest in the Property
or rights under this Securily Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceaing to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materiai #apairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award el ¢laim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assipned 2. shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or regair ¢. the Property shall be applied in the
order provided for in Section 2.

12. Borrower Net Released; Forbearance By Lender Not a Waiver. Exteriion of the time for payment or
modification of amortization of the sums secured by this Security Instiment granted Uy Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the Hability of Borrower o1 any Successors in Interest
of Borrower. Lender shall not be required to commerce proceedings against any Successor ‘& Interest of Borrower
or {o refuse to extend fime for payment or otherwise modify amortization of the sums secur.d Gv this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interesc of Parrower. Any
forbearance by Lender in exercising any right or remedy incloding, without Hmitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounis less than the mcount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and aprees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execuie the Note (a "co-signer™): (a) is co-signing this Security Instrument only {o mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, maodify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assurnes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' srights
and benefits under this Security Instrurment. Borrower shall not be released from Borrower' s obligations and Hability
under this Security Instrument unless Lender agrees to such release i writing, The covenanis and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower' s
default, for the purpose of protecting Lender's inferest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a protubition on the charging of such fee. Lender may not charpe fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that [aw is finally interpreted so that the
interest or oftar Joan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a} any suririoan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums alady collected from Borrower which exceeded permnitted limits will be refunded to Borrower.
Lender may choose £ mike this refund by reducing the principal owed under the Note ar by making a direct payment
to Borrower.  If a refead reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether 21 not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Berrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharg:.

15, Nofices. Al notices given Ly Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in conuction with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or ' when actually delivered to Borrower' s notice address if sent by other
means, Notice to any one Borrower shall constitute noiice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propersty Address unless Borrower has designated a substiute notice
address by notice to Lender. Borrower shall promptly ooty Lender of Borrower' s change of address, If Lender
specifies a procedure for reporting Borrower' s change of addiess, then Borrower shalt only report a change of address
through that specified procedure. There may be only one dcsigaated notice address under this Security Instrument
al any one tirne, Any notice to Lender shall be given by deliverizg 1t or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address o7 notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been piven o Lender until actvally received by Lender.
If any notice required by this Security Instrument is also required und:r Aprlicable Law, the Applicable Law
requirernent will satisfy the corresponding requirement under this Security losawiment.

16, Governing Law; Severability; Rules of Construction. This Security Tastument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righu; and obligations contained in
this Security Instrument are subject to any requiremments and limitations of Applicable Law! Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but syca silence shall not be
construed as a prohibition against agreemment by contract. In the event that any provision or clzusc of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect withowt the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include c(rresponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include the plaral and vice
versg; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those heneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the wansfer of tifle by Borrower at a fature date to a purchaser.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fxms
Form 3014 1/01
Page 10 of 14



2110321210 Page: 12 of 17

UNOFFICIAL COPY

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may reqguire immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Securify Instrument. I Borrower fails to pay these sums prior to the expiration of
this pertod, Lender may imvoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. if Borrower meets certain condifions, Borrower shail
have the right to have enforcement of this Security Instroment discontinued at any tite poior to the carliest oft (a)
five days before sale of the Property pursuant te Section 22 of this Security Instrument; (b} sach other period as
Applicable L might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Instzament. Those conditions are that Borrower: (a) pays Lender all surms which then would be due
under this Security Irstrument and the Note as if no acceleration had occurred; (h) cures any default of any other
covenants or agreem.nf.; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not
Hrnited to, reasonable atoizeys' fees, property inspection and valuation fees, and other fees ineurred for the purpose
of protecting Lender's inteses® n the Property and rights under this Security Instroment; and (d) takes such action as
Lender may reasonably regni-c fo assure that Lender's interest in the Property and rights nnder this Security
Instrument, and Borrower's obligation to.nay the sums secured by this Security Instrument, shall continue wnchanged
uniess as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the follsving forms, as selected by Lender; (a) cash; (b) money order; (¢) certified
check, bank check, treasurer' s check or cashir's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instaurientality or enfity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumeza and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right #0 reinr<abe shall not apply in the case of acceleration undex Section 18.

20. Sale of Note; Change of Loan Servicer; Notwc £7 Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mua:e {imes without prior nofice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer® y dvai nollects Periodic Payments due ander the Note
and this Security Instrument and performs other mortpage loan seivicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chlages of the Loan Servicer unrelated to a sale
of the Note, If there is achange of the Loan Servicer, Borrower will be givin wiitten notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. ¥ th2 Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the moxr(; aze loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Secvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as 2% an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Yustrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given m compliance with the reyrirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. [f Applicable L.aw provides a time period which must elapse before certain action
can be taken, that time period will be deemed &0 be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursvant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,
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21, Hazardous Substances. As used in this Sechon 21: {a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, polutants, or wastes by Environmentai Law and the following substances:
gasoline, kerosene, other flammable or toxic petrolesm products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is locazed thai relatz to health, safety or environmental protection;
(¢} "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, confribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to relesse any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {a) that s in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition thi adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, ovsiorage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate(to/pormal residential uses and to mainkenance of the Property (including, but not limited o,
hazardous substances incousimer products).

Borrower shail prompthy give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or<e zulatory agency or private party involving the Property and any Hazardous Substance
or Environmenta! Law of which. Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, disrharge, release or threat of release of any Hazardous Substance, and (c} any
condition caused by the presence, use o release of 4 Hazardous Substance which adversely affects the value of the
Property, If Borrower learns, or is notifisd by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hasarrlous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in acco dance with Environmental Eaw. Nothing herein shall create any
obligation on Lencer for an Environmental Clearup

NON-UNIFORM COVENANTS. Borrower aud lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give wotice. to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security ipstrument (hut not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notics shall specify: (a) the default; (b} the action
required to cure the default; {c) a date, not less than 30 days fror: e date the nofice is given to Borrower, by
which the default must be cured; and (d) that failure to core the defau t on oy hefore the date specified in the
notice may result in acceleration of the sums secured by this Security Yociiument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Berrover of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existirce of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not eured on 1 kefore the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secarcd by this Security
Instrument without further demand and may foreclose this Security Instrument by judicin! »io-ceding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Secticn 22, including,
hut not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release (hiz Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Ilincis homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, ‘This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will he responsible for the costs of
that insurance, including mterest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able 1o obtain on its own.

BY SIG?41:'G BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
Instrument and ir‘any Rider executed by Borrower and recorded with it.

%M A /ﬂ)/f Ju 7/43/ (sl

Jack %an gV -Borrower A J K -Berrower
Witness - Wilness
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{Space Below This Line For Acknowledgment]

State of _ILLINOIS )
) 85,
County of _Cook )
I Skbﬁv‘@ ‘A'\A\‘ Nﬁ:’n\'ﬂ-’\ A;l: L‘Q certify that

(here give narhelof officer and his official title)

Jack Kang AND Ryoon J Kang

L, Bre
(name of grantor, au if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to b2 ine same person whose name is {or are) subscribed to the forepoing instrument,
appeared before me this day in perior, oad acknowledged that he (she or they) signed and defivered the instrument
as his (her or their) free and voluntary act for the uses and purposes therein set forth.

Dated: JANUARY 19, 2021

N 7

Signature of officer)

SABRINA ALY
official Seal ¢ Ninais
&  Motary Public - State 0

i My Commission Expires Nov 23, 2022

PG

(Seal)

Loan Originator: Nan Lee, NMMLSR ID 559725
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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LEGAL DESCRIFTION
Legal Description: LOT 84C IN BRICKMAN MANOR FIRST ADDITION, UNIT NO. 7, BEING A SUBDIVISION IN THE EAST
1/2 OF THE SOUTHEAST 1/4 OF SECTION 26, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
Permanent Index #'s: 03-26-413-014-0000 Vol, 233

Property Address: 1611 E Cedar Ln, Mt Prospect, Illinois 60056
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FIXED INTEREST RATE RIDER

Date: JANUARY 19, 2021
Lender: GUARANTEED RATE, INC.

Borrower(s): Jack Kang, Ryoon J Kang

THIS FIXED INTEREST RATE RIDER is made this 19th day of JANUARRY, 2021
and is inzorporated info and shall be deemed to amend and supplement the Secuuity Instrement, Deed of
Trust, or seawity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower" } to vecure repayment of the Borrower's fixed rate promissory note (the "Note"} in favor of

GUARANTEED TATE, INC,
(the "Lender"). 15 Security Instrument encumbers the property more specifically described in the Security
Instrument and locawea 4i:

1611-% Cedar Ln, Mount Prospect, Illinois 60056
[Property Address]

ADDITIONAL COVENANTS/ In : ddition to the covenants and agreements made in the Security
Insirument, Borrower and Lender yizxtiar covenant and agree as follows:

A. Definition { E ) "Note" of the Sramity Insbrument is hereby deleted and the follewing
provision is substituted in its place in the Security Tastroment:

( E ) "Note" means the promissory note signed by ite Borrower and dated JANUARY 19, 2021 .
The Note states that Borrower owes Lender THREE RUFORED FORTY-FIVE THOUSAND AND

00/100 ui\ﬂal'S(US $ 345,000.00
plus interest. Borrower has promised to pay this debt in reg’ar 'eriodic Paymcnts and to pay the debt in
full mot later than FERBRUARY 1, 2046 atthe rnrsof 2.875 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covénants contained in this Fixed
Interest Rate Rider.

7
% 19-Tans 2oz} %/EM“ //‘x /172

Borrower Jack Kan g Date Bortm;a‘mJr on Daie

ILLINOIS RIXED INTEREST RATE RIDER Poclagic &7omis
ILFRADR 09/03/19



