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This Instrument Prepared By:
Tim Mackey
Glenview State Bank
B00 Waukegan Rd
Glenview, IL 60025
After Recording Return T'o!
GLENVIEW STATE BANK
ATTH: LOAN OPERATICNS
800. WAUKEGAN ROAD

GLENVIEW, ILLINOIS 60025
Loan Number: 3245713

- [Space Above This Line For Recording Dataj

MORTGAGE

DEFINITIONS

Words used in muliiple scetions of this dusnmrent are defined below and other words are defined in Seotions 3, 11,
13, 18, 20 and 23, Certamn rules regarding theodsaze of words used in this document are also provided in Section 16,

{A) "Security Instrument" means this document, whickisdated ~ FEBRUARY 5, 2021 ; together

with aff Riders to this document.
(B) "Borrewer"is WILLIAM T. TRUTY AND ELTaE C. TRUTY , HUSBAND AND WIFE, AS

TENRANTS BY THE ENTIRETY

Borrower is the morigagor under thiz Security Instrument

() "Lender"is  GLENVIEW STATE BANKE

Lender 15 a ILLINOIS CCORPORATICN Qrgﬂnized

and cxisting under the laws of  ILLINOIS
Lender' s address is B00 WAUKEGAN RD, GLENVIEW, ILLINOIS &0025

Lender is the mortgagee under this Security Instrument, '
(@) "Nute" means the promissory note signed by Borrower and dated - FEBRUARY 5, 2021
The Note states that Borrower owes Lender THEEE HUNDRED TWENTY-SEVEN THOUSAND
EIGHTY-FOUR AND 00/100 Doliars (U.S. § 327,084.00 )

- plus interest. Borrower has promised to pay this debt in regular Periodic Payments and 1o pay the debt in full not later
than MRRCH 1, 2041

(E} "Property" nicans ihe p%ﬂ]ﬁt is described below under the heading "Transfer of Rights in the Property.”

Borrower Initials:

i
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(F) "Lean" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrumens, plus mterest.

(&) "Riders” means all Riders to thiz Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider ] Planned Unit Development Rider
[ ] Balloon Rider 1 Biweekly Payment Rider

[ 1-4 Family Rider ] Second Home Rider

[0 Condominiwum Rider ' (] Other(s) [speeify]

(H) “Applicable L:¢" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administeative rules‘axd 7iders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions. : )

@ "Community Association Dwes, Fees, and Assessmenty” means all dues, fiess, asssssments and other charges
that are imposed on Borrowei or the Property by a condomininm association, homeowners association or similar
organization.

( “Electronic Funds Transfer" means aayv transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is inivatea through an electronic terminal, telephonic instrument, computer, ar
‘mapnetic tape so as to order, instruct, or autaorize a financial institution to debil or eredil an account. Such term
includes, but is not limited to, point-of-sale trasfors, automated teller machine transactions, transfers mitiated by
telephone, wire transfers, and automated clearinghioise iransfers.

" (K) TEscrow Ltems™ means those items that are desorioed 'n Section 3.

{L} "Miscellaneous Proceeds™ means any compensation, seiflement, award of damages, or proceeds pad by any
third party (other than insurance proceeds paid under the cuvriapes described in Section 5) for: (1) damage to, or
destruction of, the Property; (ii) condemnalion or other taking &f alijor any part of the Froperty; (111} convevanse in
lieu of condemnation; or (iv) misrepresentations of, or onissions aso) the value andfor condition of the Property.
{M) "Morigage Insurance” means insurance protecting Lender agains the nonpayment of, or default on, tbe Loan.
(N} "Pericdic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(D) "RESPA" means the Rea] Estate Settlement Procedures Act (12 U.8.C. §%20f] #t seq.) and its implementing
regulation, Regulation X (12 C.E.R. Part 1024}, as they might be amended from Grizto time, or any additional er
successor legislation or regulation thet govemns the same subject matter. As used ir this Security Instrument,
“RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally ~<lated morigage lean”
even if the Loan does not qualify as a “federally related mortgage loan" under RESPA.

(® "Successor in Interest of Borrovwer” meens any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Borrower Initials:

ILLINGSS - Single Family - Farmie Mae/Freddie Mac UNIFORM INSTRUMENT Cocagic Sams
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TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (1) the repaymoent of the Loan, and all renewals, extensions and
medifications of the Note; and (ii) the performance of Borrower's covemants and agrecments under this Securily
Instrument and the Note. For this purpose. Borrower does hereby mortgage, grantand convey lo Lender and Lender's
successors and assigns the following described property lecated in the

CCOUNTY of COOK

[Type of Recording Jurisdiction] [Mame of Recording furisdiclion]

LOT 3, IN ARTHUR B. HANSEN'S RESUBDIVISION OF LOTS & AND 7, IN BLOCK 4
IN COLUMBIA SUBDIVISICN OF THE EAST 30 ACRES OF THE WEST HALF OF  THE
SOUTHEAST QUARTER OF THE SOUTHWEST QUARTER OF THE NORTHEAST CUARTER
LYING SOUTH OF RAILROAD AND NORTH 2£4 FEET OF THE EAST HALF CF THE
SOUTHWEST 7ZJARTER OF SECTION 27, TOWNNSHIP 41 NORTH, RANGE 12 EAST OF
THE THIRE TRINCIPAL MERIDIAN AS SHOWN ON THE PLAT RECORDED GCTOBER

26, 1960 AS OOCUMENT 17999124, IN COOK CCOUNTY, ILLINOIS.

A.P.N.: 09-27-221-026-0000

which currently has the address of | _ 503 N HAMLIN AVE.
(Street]
PERRK RIDGE Jlinois 60068 ("Property Address”):
fCiry] [Zip Code]

TOGETHER. WITH gll the improvements niw or herealler erecled on the property, and all easements,
appurtenances, and {ixtures now or hereafter a part of the property. All replacements and additions shail also be
covered by this Security Instrument. All of the foregoing s referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate irrehy conveyed and has the nighl
to mortgage, grant and convey the Property and that the Property is unencumbers,-cucept for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all ¢iuims and demands, subject
to any encumbrances of record. '

THIS SECURITY INSTRUMENT combinies uniform covenants for national use and non-uniloris covenants with
limited variations by jurisdiction lo constitute a uniform security instrument covering real property

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debl evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to 3ection 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Howevet, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returniied to Lender unpaid,
Lender may require that any or all subsequent peyments due under the Nete and this Security Tnstrument be made in
one or more of the following forms, as sclected by T.ender: (a) cash; (b) money order; (c) certified check, bank check,

Borrower Initials: M .
-1
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treasurer’s chieck or cashier' s cheek, provided any such check is drawn upon an institution whose deposits arc insured
by a Federal agency, instramentality, or entity; or (d) Electronic Funds Transfer. :

Payments are decmed reccived by Lendor when teeeived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the nolice provigions in Section 13, Lender may return
any payment or partial payment if the payment or partial payments are nsufficient to bring the Loan current. Lender
may accept any paymernt or parhial payment tnsufficient to bring the Lean current, without waiver of any righis
hereunder or prejudice to its rights to refuse such paymenl or partial paymenis in the future, but Lender i1s not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment = applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. Tf Borrower does not do so within a ressonable period of
time, Lender shall either apply such funds or return them to Bormower. If not applied earlier, such funds wili be
applied to the rutstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Berrower.night have now or in the futare against Tender shall relieve Borrower from making payments due
under the Node znd-this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Agplicationof Payments or Proceeds. Except as otherwise deseribed in this Section 2, all payments
accepted and applied by T.endec shall be applied in the following order of prionity: (&) interest due under the Note;
(b) principal due under the Note, (c) amounts due under Section 3. Such payments shall be applied to cach Periadic
Payment in the order in whicl'it becane due.  Any remaining amounts shalt be applied first to late charges, second
to any other amounts due under this Serarity Instrament, and then to reduce the principal balance of the Note,

If Lender receives a payment from Parrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstandunr,, Lender may apply any payment received from Borrower to the
repayment of the Poriodic Payments if, and to ‘he zrient that, each payment can be paid in Full 'I'o the extent that
any excess exists after the payment iz applied to the'T21l payment of one or more Periodic Paymenls, such excess may
be applied to any late charges due. Voluntary prepaymrnts chall be applied first to any prepayinent charges and then
ag described in the Note,

Any application of payments, insuranee proceeds, or Myscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amouri o the Periodic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lendel 2.1 the day Periodic Payments are due under the
Note, uatil the Note iz paid in full, a sum (the "Funds™} to provide o payment of amounts due for; (1) taxes and
assessments and other items which can attain pricrity over this Security histrunent as a lien ot encumbrance on the
Property; () lzaschold payments or ground rents on the Property, if any, (e} vemiums for any and all insurance
required by Lender under Section 3; and (d) Mortgage Insurance premisms, if anwy; or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiwms in accordance wiih the provisions of Section 10.
These items are called " Escrow ltems.™ At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be pasd
under this Section. Borrower shalt pay Lender the Funds for Escrow Iters unless Lender wiivas Borrower's
obligation to pay the Funds for any or all Escrow Itemns. Lender may waive Borrower's obligation i pay o Lender
Funds [or any or all Escrow Items at any time. Any such waiver may only be in writing, In the event<fGrh waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Bscrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipls .
shall for all purposes be deemed to be a covenant and agreement contained in this Security Insirument, as the phrase
"sovenanl and agreement” i3 used in Section 9. If Borrower is obligated lo pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exervise its tights under Section
% and pay such amount and Borrower shall then be obligeted under Section 9 to repay to Lender any svuch amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by e notice given in accordance with Section

Borrower Lteials: D(\r/( .
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13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
- ipder this Section 3.

Lender may, at any time, collest and hold Funds m an amount (a) suffivient to permit Lender (o apply the Funds
at the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law. '

The Funds shall be held in an instilution whose deposils sre insured by a federal apency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so msured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specilied under RESPA. Lender
shall not charge Borrawer for holding and applying the Funds, annually anaiyzing the cserow account, or verilying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. "Inless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall oite required 1o pay Borrower any interest or earnings on the Funds. Berrower and Lender can agree
i writing, howeverythat interest shall be paid on the Funds, Lender shall give to Borrower, without chatrge, an
annual accounting of s Funds as required by RESPA.

IF lhere is a suipluswf Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordanacwith RESPA. 1f there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borroweras equired by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
up the shortage in accordence with FESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined undr. PESPA . Lender shall notify Borrower as requirsd by RESPA, and Borrower
shall pay to Lender the amount necessary to-mnake up the deficiency in accordanee with RESPA, but in ne mere than
12 monthly payments.

Upon payment in full of all sums secured b this Security Instrumenl, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shail pay all (aces, assessments, charges, fines, and impesitions altributable to
the Property which can attain prierity over this Seeurtty Justrument, leasehold payments or ground rents on the
Property, if any, and Community Assoeiation Ducs, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them it the manmer picraded in Section 3.

Borrower shall promptly discharge any lien which has prioriy over this Security Ingirvinent unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lten in a manner aceeptabile to Lender, but only
$o long as Borrower is performing such agreement; (b) contests #.¢ lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are covumded; or (¢) sccures from the holder
of the lien an agreement satisfactory to Lendcr subordinating the lien {0 thiz 3ccvsity Instrument.  [f Lender
determuines that any part of the Property is subject to a lien which can attain priority sver this Secunity Instrument,
Lender may give Borrower a notice 1dentifying the lien. Within 10 days of the date on(which that notics 1s given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge [or a real estate tax verification ond/ st reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafiér esected on the
Properly insured against loss by fire, hazards included within the term "extended coverage,” and any sihier hazards
including, but not limiled to, carthquakes and floods, for which Lender requites insurance. This insurance shall be
maintained in the amounts (ineluding deductible levels) and for the periods that Lender requircs. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The msurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' sright to disapprove Borrower' s choice, which riglt shall
not be exercised unreasonably, Lender may require Borrower to pay, in connection with this Loan, either: (a} a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zonc
determination and certification services and subsequent charges sach time remappings or similar changes occur which
reasonably might affect such determination or certificafion. Borrowaer shall also be responsible fos the payment of

Berrower Initials: [;%/
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any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower [aila to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's optien and Borrower's expense. Lender is under ne obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might nel protect Borrewer, Borrower's
equity in the Property, or the contents of the Property, against any risk, hezard or Lkability and might provide greater
or lesser coverage than was previously m cffect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
‘by Lender under thig Section 5 shall become additienal debt of Berrower secured by this Security Insttument. These
amounts shall bear interest at the Note rate from the date of disbursement und shall be payable, with such interest,
upon notice from Lender 1o Borrower requesting payment,

All ingursnce policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove guc: rohicies, shall include a standard morigape clause, and shall name Lender a3 mortgagee andfor as an
additional loss piyes. Lender shall have the right to hold the policies and remewal certificates. If Lender requires,
Borrower shall proojd’s give to Tender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of msurance ooveracs, mt otherwise required by Tender, for damage to, er destruction of, the Praperly, such
policy shall include a steanzd mortgage elavse and shall name Lender 25 mortgagee and/or 25 an additionel loss
payec. :

In the event of loss, Boizower shall give prompt notice to the msurance carncr and L.ender,  Lender may make
proof of loss if not made promptly by Dommower. Unless Lender and Borrower otherwise agree in writing, amy
* insurance proceeds, whether or not the undsslying insurance was required by Lender, shall be applied to restoration

or repair of the Properly, il the restoratica or repair is etonomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lndar shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Properiy to :nsure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaker romptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in & series of progress parments as the work iz completed. Unless an agreement
is made in writing or Applicable Law requires interest i booaid on such insurance proceeds, Lender shall not be
‘required to pay Borrower any interest or earnings on such proveeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceals and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender’s ceeuvity would be lessened, the insurance proceeds
shall be applied (o the sums secured by this Security Instrument, wheth >z or not then due, with the excess, if any, paid
to Borrower. Such insuranee proceeds shall be applied in the order proviied “or in Section 2. '

If Borrower abandons the Property, Lender may file, negotiate and sottie any available insurance claim and -
related matters. If Borrower does not respond within 30 days lo a notice from LooAder that the insurance carrier has
offered to settle a claim, then Lender may negotiate and scttle the claim. The 302y period will begin when the

" notice is given. In either event, or if Lender acquires the Property under Section 22 or ciberwisc, Borrower hereby
assigns 1o Lender (a) Borrower's rights to any msurance proceeds in an amount not to cxcerd. the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other tha the right to any refund
of unearned premiums paid by Borrower) under all insurance pelicies covering the Property, 1750701 as such righis
are applicable to the coverage of the Property. Lender may use the insurance procgeds either 1o ropass O restore the
Propetty or to pay amounts wnpaid under the Note or this Scourity Instrmment, whether or not then <uz

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Securily Instrument and shall continue to occupy the Property as Borrower's
prineipal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist whick are beyond Borrower' s
control.

Bosrowor ifials [ﬁ’ f %
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall net destroy,
damage or impair the Property, allow the Property to deteriorate or somunit wasts on the Property. Whether or not
Borrower is residing in the Properly, Borrower shall mamtain the Proparty 1 order to prevent the Property from
deteriorating or decreasing in vaiue due Lo its condition, Unless it 15 determined pursuent to Section 3 that repair oz
restoration 1s not sconomically feasible, Borrower shall promptly repair the Droperty if demaged 1o avoid lurther
deterioration or damege, LY insurance or vondemnation proceeds are paid in connestion with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing er restoring the Property onlv if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repzirs and restoration in s single payment or in
a szries of progress payments as the work 1s completed.  If the insurance or condemnalion proceeds are not sufficient
Lo repait ar restare the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repalr
Or testoration. ) .

Lender orits agent may make reasonsble eniries upon and inspections of the Property, 1l ithas reasonable cause,
Lender may dnspret the inlerior of the improvemnents an the Properly. Lender shall give Borrower notice at the tine
aof or prior to suzn 2o interior mspection specifying such reasonable cause.

8. Barroweels Zaan Application. Borrower shall be in delauli if, during the T.oan applieation process,
Borrower or any persend erentities ecting at the direction of Borrower or with Borrower' s knowledge or consent gave
matenially false, misleaqing “or neecurate information or slatements o Lender (or lailled 1o provide Lender wilh
material information) in cormzstion with the Loan. Material representations include, but are oot limited to,
representations concerning Bediower' s occupancy of the Praperty as Borrower's principal residence.

9. Protectlon of Lender's (n/¢rest o the Property and Rights Under this Sccurity Instrument. 1[0 (g}
Borrawer fails to perform the covenants and agreements conluined in Uns Seeurity Instrument, ) there 15 a legal
procesding that might significantly affzct | ender’s interest in the Properly and/or rights under this Sceurily Insirument
(such as a proceeding in bankruptey, probate, for condemnation ¢r torfeiture, for enforcement of a lien which mav
attain priority over this Security Instrument or (o 2nforee laws or regulations), or (o} Borrewer has abandoned the
Property, then Lender may do and pay for whateve 18 reasonalile o1 appropriate to protect Lender’s mierest in the
Property and rights under this Seourity Insirumnent, melading protecting and/or assessing the valve of the Property,
and securing and/or repairing the Praperty. Lender' s actisnsean include, but are not limited to: (&) paying any sums
secured by a lien which has priority over this Security Instreaasit: () appearing in court; and () paying reasonzble
aliorneys' foes to proteet its interest in the Property and/or righte'widsr this Security Instrument, including its secured
position in & bankruptey proceeding.  Sseuring the Froperty incluces; bul is not limited to, entering the Property to
maks repairs, shange locks, roplace or hoard up doors and windows. Z2iain water from pipes, elimmats building or
other osode viclations or dangerous conditions, and have utilities turncd on'or <ff. Although Lender may take action
under this Section 9, Lender dees not have to do so and is not under any duty of obligetion to do so. Tt is agreed that
Lender inedrs no liability for not taking any o1 all ections autherized under this Zestion 9.

Any amounts dishursed by Lendar undar this Section 9 shali bscome additional Zeht of Borrower secured by this
Security Instrument. Thesc amowunts shall bear inlerest al the Note rate from the date of dishursement and shall be
payable, with such Interesi, upom notice frem Lender to Borrower roquesting paymenl.

If this Seeurity Instrument is on & leaschold, Borrower shail comply with all the pjrovisions of the leass.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or canzel lae ground lease.
Borrower shall not, without the cxpress written consent of Lender, alter or amend the ground teusz If Borrower
acquires Fee title to the Property, the leasshold and the fee title shall not mergs unless Lender agrees 10 the merger
I Writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Lean, Borrower
shall pav the premiums required to maintain the Mortgage Insurance in effect. 1If, for any reasom, the Mortgags
Insurance coverage required by Lender ceases 1o he avalable from the mortgage insurer that previonsly provided such
irssuranee and Borrower wag required to make separately designated payments toward the premunms for Mortgage
Inserance, Borrower shall pay the premiums required to obtain coverage substantially cquivalent to the Mortgage
Insurznee previobsly in effect, ar o cost substantially equivalent o the cost ta Borrower of the Mortgage Insurance
previously in effect, [rom an zlternate mortgage insurer selected by Lender. TF substantially equivalent Morlgage

| A,
Dorrower Initinly: Lﬁ'\"P E;Z}:}l ‘
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Insurance coverage is not available, Bomrower shall continue to pay to Lender the amount of the separately designated
paymenis that were due when the insurance coverage ceased lo be in effect. Lender will accept, use and relain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall bo non-refundable,
notwithstanding the fact that the Loan is nltimately paid in full, and Lender shall not be required to pay Borrower any
mterest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained. and Lender requires separately designated payments toward the preminms for
Mortgage Tnsurance. I Lender required Mortgape Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premioms for Mortgage Insurence, Borrower shall pay
the premivms required to maintain Mortgage Insurancs in effect, or to provide a nonrefundable loss reserve, until
Lender's requirement {or Morlgage Insurance ends in accordance with any wrilten agreement between Borrower and
Lender previding for such termination or until terminatien is required by Applicable Law. Nothing in this S8ection
10 affects Borrewer's obligation to pay interest at the rate provided in the Note.

Mortgage ingrance reimburses Lender (or any entity that purchases the Note) for certain losses it may ineur
if Borrower does not répay the Loan as agreed.  Borrower is not 4 party to the Mortgage Insuranies.

Mortgage insurcrs rvaluate their total risk on all such insurance 1n farce from time Lo thme, and may enber mlo
agreements with other puztissthat share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfacto’y o the mortgage insurer and the other party {or parties) Lo these agreements. These
agreements may require the rortgage insurer to make payments nsing any source of funds that the mortgage insurer
may have available (which may inclvaeands obtained from Mortgage [nsurance preminms).

As a result of these agreements, Lender. any purchascr of the Note, another insurer, any reinsurer, any other
enlity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from (or rmught
be chioracterized ag) a portion of Botrower's pay nents [or Mortgage Insurance, in exchange for sharing or modifying:
the mortgage insurer' s nisk, or reducing losses. ( 1f s1:¢h agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of tlie premivms paid to the ingurer, the arrangement is often termed
"eaptive reinsurance.” Further:

{a) Any such agreements will not affect the aworzits that Borrower has agreed to pay for Moctgage
Insurapee, ox any other terms of the Loan. Such agreeniers will not inerease the amouné Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower ¢ any refund.

(b} Any such agreements will not affect the vights Borrow-¢ has - I any - with cespect to the Mortgage
Imsurance under the Homeowners Protection Act of 1995 or any ofzer [aw. These vights may incluie the vight
ta receive certain disclosures, to request and obtain cancellation of the Movtgage Insurance, to have the
Mortgage Insurance terminated automniically, and/er to reccive a refund o7 »ny Martgage Insurance premiums
that were uncamed af the time of such cancellation or termination.

11. Assignment of Miscellancons Proceeds; Forfelture. All Miscellaneous [raceeds are hereby assigned te
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration orseair of the Property,
if the restoration or repair is economically feasible and Lender's security is net lessened. \During such repair and
restozation period, Lender shall have the right to hold such Miscellaneous Proceeds until/Leider has had an
opportunity to inspect such Property to ensure the work has been completed to Lender' s satisfactzon, jwovided that
such, ingpection shall be undertaken promptly. Lender may pay for the repairs and restoration in a sifigie 28hursement
or in 4 series of progress payments as the work is completed. Unless an agreement is made in wniting or Applicable
Law requires interest to be paid on sueh Miscellaneous Proceads, Lender shall not be required to pay Berrower any
interest or carnings on such Miscellaneous Proceeds.  [If the restoration or repeir is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Preceeds shall
be applied in the order provided for in Section 2.

, r ¥
Borrower Initials: D\Y %
’ LT
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellansouws Proceeds shatl be
applied to the sums secured by this Security Instrument, whether or not then dus, with the excess, 1f any, paid to
Borrower,

In the svent of a partial taking, destruction, or loss in value of the Property in which the Fair market value of
the Property immediately before the partial taking, destruclion, or Joss in value 15 equal to or greater than the amount
of the sums secured by this Security Instrument imumediately before the partial taling, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security lnstrument shall be reduced
by the amount of the Miscellaneous Froceeds multiplied by the fellowing fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or less in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vajue of
the Property immediately before the partial taking, destruetion, or loss i value is less than the amount of the sums
secured immedictely before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing/ s Miseellaneous Procesds shall e applied to the sums sectwred by this Security Instrument whether
or not the sums arv-ths due, _

I the Property 1s-ranloned by Borrower, or if, after notice by Lender to Borrower that the Opposing Parly (as
defined in the next senlence) affers to make an award 1o sellle a claim for damages, Borrower fails to respond to
Lender within 30 days after the Jate the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration-or repair of the Property or to the sums secured by this Security Instrument, whether
or not then dus. "Opposing Party” rierus the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right ot actiza.in regard to Miscellaneous Proceeds.

Borrower shall be in defavlt if any ootion or proceeding, whether civil or criminal, is begun Lhat in Londer's
Judgment, could result in forfeitmre of the Propecty or other material impeirrent of Lender's interest in the Property
or rights under this Security lnstrument. Borroveer¢oa cure such a defavit and, if scceleration has coourred, reinstate
as provided in Section 19, by causing the aclion’or proceeding lo be dismisscd with a ruling that, in Lender's
judgment, preciudss forfeiture of the Property or other maiarial impainment of Lender' s interest in the Property or
rights under this Security Instrument. The proceeds of way award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigped and shall be paid to Lender,

All Miscellansous Proceeds that are not applied to restoradan or repair of the Property shall be applied it the
order provided for in Sestion 2. _

12. Borrower Not Relcased; Forbearance By Lender Mot 2 YVaiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security [nstrumnt granted by Lender to Borrower or any
Suceessor o Interest of Borrower shall not operate to release the liability or Parcower or any Successors in Intesest
of Borrower. Lender shall not be required to commence procesdings against ey’ Sacressor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the s secured by this Security

Instrument by reason of any demand made by the original Borrower or any Successois it Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, T.snder's acceptance of
payments from third persons, entities or Successors in Interest of Borrower o in amounts less thar the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Jeint and Scveral Liability; Co-signers; Successors and Assigns Bound, Borrower eoverants l-md agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-sigus (s Security
Instrument but does not execute the Note (a "ea-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's mterest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by s Seeuniy Instrument; and (¢) agrees thet Lender and any other
Borrower can agree to extend, modify, forbear o1 make any accommodations with regard 1o the terms of this Seeurity
Instrument or the Note without the co-signer’ s consent.

,_\ r
Borrower Initials: b‘\ [ @?___
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Subject to the provisions of Section ¥, any Successor in Inferest of Borrawer who assumes Bogrower's
obligations under this Security Instrament in writing, and i approved by Lender, shall obtaiy ali of Borrower's riglits
and benents under this Security Instrument, Borrower shall not be relessed fom Borrewar' s obligations and latality
under this Security [ostrument unless Lender agrees to such releass in writing. The covenants and agreements of this
Seeurily Instrument shall bind dexecspt as provided in Section 20) and benefit the successors and assigns of Lender.

i4, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borvrower's
default, lor the purpose of prolecling Tender's mterest in the Property and rightr under this Seeurity Instrument,
ineluding, but not limited to, attornevs’ fess, property inspection and valuation fess. [n regard to any other fees, the
ebsence of express authority in this Securtty Instrument to charge a speeilic fee 10 Borrower shall not be sonstrued
as & prohibition on the charging of such fee. T.ender may not charge fees thal are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or otuesloan charges coliceted or to be eollected in connection with the Loan exceed the permmtted limits,
then: (a) any swen 'oan charge shall be reduced by the amount necessary 1o reduce the charge to the permutted Iumit,
end (v any sums alrerdy collested from Rorrower which excecded permilied hmits will be refunded (o Borrower
Lender may choose (o' thie refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refuna Zoduces principsl, the reduction will be treated as a parlial prepayment without any
prepaymanl charge (whether 01 /ol & prepaymant charge 15 provided for under the Nole), Borrower's acceptanee of
any sneh refund made by dires! payment to Borrower will constitats & waiver of any night of action Borrowser mnight
huve arising out of such overcharz:.

15, Netices. All notices given Oy Borsower or Lender in connection with this Sesurity Instrument mast be in
writing. Any notice to Borrower in connzelion with this Secunity Instrument shall be deemed to have been given lo
Borrower when mailed by first closs mail or when actually delivered to Borrower's notice address if sent by other
means, MNotiee to any one Borrower shall sonstifute naiice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substilule nolive
address by netice te Lender. Berrower chall promptly notify Lender of Borrower's change of address. If Lender
specifies aprocedure for reporting Borrowet's change of addzess, then Burrower shall anly report a change of address
through that specified procedure  There may be only one desiynated notice address under this Security Instrument
al uny one time. Any notice to Lender shall be given by delivezprg it or by 1mailing it by first elass mail te Lender's
address stated herein unless Lendzr has designaled another address'ar rotiee to Borrowsr.  Any notiee in ¢onaection
with this Security Instrument shall not be deemed to have been giver 40 Lender until actually received by Londer,
If any notice required by this Sescurity Tnstrument is also required under Apnlicable Law, the Applicable Law
requirement will satisfy the corresponding requirentent under this Security Trsment, :

16, Governing Law; Severability; Rules of Construction, This Secuaty Tnustument shall be governed by
federal law and the law of the jurisdistion in which the Property is located.  All riplitv-and obligations contained
this Security Instrument are subject 1o any requirements and limitations of Applicable Lave. Applicable Law might
explicitly or impleeitly allow the parties to agree by contract or it might be silent, hut such silence shall not be
construed as a prohibition against agreement by contract. n the event that any provision o2 elease of this Sccunity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect ether provigiops of this Security
Instrament or the Note which can be given effeot without the conflicting provision.

Ay used in this Security lnstrument: (a} words of the masculine gender shall mean and include vrisrosponding
neuter words or words of the femimine gender, () words in the singular shall mean end include the plural and vice
versa; and (6) the word "may"” gives sole discretion without any obliganion to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

i3. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interestin
the Property" means any legal or beneficial interest in the Property. including, but not limited to, those beneticial
interests transferred in a bond for deed, contraet for deed, installment seles contract o escrow agreement, the intent
ol whicl is the transfer of title by Dorrower at a future dale o a purchassr.

EBotrawer Inilials: | (L s
Ly T
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If all or any part of the Property or any Interest in the Properly is sold or translerred (or if Borrower is not a
natural person and a benelicial inlerest 1n Berrower 13 sold or transferred) without Lender' s prier written consent,
Lender may require immediate payment in full of all sums secured by this Securily Instrument. However, this option
shall not be exercised by Lender iF such exercise is prohibited by Applicable Law.

If Lender exercises this optien, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in aceordance with Section 15 within which Borrower
must pay all sums secured by this 3ecurity Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued al uny time prior (o the sarliest of: (&) [ive
days before salef the Property pursuant (o Seetion 22 of this Security Instrument; (b) such other period ss Applicable
Law might speeicy for the termination of Borrower' s right lo reinstate; or (o) entry of a judgment enforcing this
Security Instrurrent Thase conditions are that Berrower: (a} pays Lender all stims which then would be due under
thig Security Instrumariand the Note as if no aceeleration had occurred, (b) cures any defanlt of any other covenants
o1 agreements; () peys ! expenses meurred in enforcing this Seeurity Instrunent, inctuding, but not limited to,
reasonable attorneys' fees, property inspedtion and valuation fees, and other [ses invurred for the purposs of protecting
Lender's interest in the Proporty’ and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure‘tiat Lender's interest in the Property and rights under this Security Instrument, and
Borrowsr's obligation to pay the wunsaeeured by this Security Instrument, shall continue unchanged wnless as
otherwise provided under Applicable Lave— Lender may require that Borrewer pay such reinstatement sums and
expenses in one or more of the following 13rms, as selected by Lender: (a) cash, (b) money order; (¢} certified check,
bank check, treasurer' s check or cashier's check  provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentalily or evdly; or (d) Eleotronic Funds Transfer. Upon reinsiatement by
Botrower, this Security Instrument and obligations iecured hereby shall remain fully effective as if no acceleralion
had occurred. However, this right to reinstate shall not ¢pply. in the case of acesleration under Section 18

20. Sale of Note; Change of Lean Servicer; Notie i Grievance. The Nole or a partial micrest in the Note
(together with this Security Instrumnent) can be sold one or meieinies without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer™) thai collects Periodic Payments due under the MNote
and this Seeurity Tnstrument and performs other morigage loan servicing obligations under the Note, this Security
[nstrument, and Applicable Law, Ther= also might be one or mote chznges of the Loan Servicer unrelated to a sale
of the Note. 1f thers is a change of the Loan Servicer, Borrower will be given written noties of the change which will
state the name and address of the now Loan Servicer, the address to which iz mants should be made and any other
mformation RESPA requires in connection with a nolice of transfer of serviciig,” 78 the Note is sold and thereafter
the Loan is sexviced by aLoan Servicer other than the purchaser of the Note, the morizzge loan servicing obligations

to Borrower will remain with the Loan Servicer ot be transferred to a successor Loaa Scrvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser. '

Neither Borrower nor Lender may commence, join, or be joincd to any judicial action {as sither an individual
litigant or the member of 4 class) that arises from the other party' s aclions pursuant to this Security Yistrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secarity Insirument,
until such Borrower or Lénder has notified the other party (wath such notice given in eomplianee with the Ssquimements
of Section £5) of such alleged breach and afforded the other party herelo a reasonable period after the grving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before cortain action
cer) be taken, thal time period will be deemed to be reasonable for purpeses of this paragraph. The notice of
aeceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
te Borrower pursbant to Section 18 shall be deemed to setisfy the notice and opportunity to take cotrective action
provisions of this Section 20, '

b
Borrower Tnitials: /
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21. Hazardous Substances. As nsed in this Section 21: (a) "Hazardous Subsiances® are those substanecs
defined as toxic or hazardous substances, pollutants, er wasles by Environmenta]l Law and the following substances:
gasoline, kerosene, other flanunable or toxic petrolewm products, toxie pesticides and hecbicides, volalile solvents,
materiels containing asbestos or formaldehyde, and radivactive matenals; (b) "Environmental Law" means federal”
laws and laws of the jurisdietion where the Property 1s located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup" includes any response action, remedial action, or remeval aclion, as defined in
Environmental Law; and {d) an "Environmenial Condilion" means a condatron that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Properly. Borrower shall not do, nor allow ayone else
1o do, anything affecting the Property {a) that is in violation of any Environmental Law_ (b} which creates an
Environmental Tendilion, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition thut s versely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, o stzrage on the Preperty of small quantitics of Hazardous Substances that are generally recogrized
1o be appropriate o’ rarmal residential uses end to maintenance of the Property (including, but not himited fo,
hazardous substances in ~ansumer products).

Borrower shall promptly arve Lender written notice of (2} any investigation, claim, demand, lawsuit or other
action by any governmental o7 Te gulatory agency or private parly involving the Property and any Hazardous Substance
oI Environmental Law of whizii Borrower has aclual knowledge, (Ib) any Environmental Condition, inclading but not
limited to, any spilling, leaking, discbage, release or threat of release of any Hazardous Substance, and (¢} any
condition caused by the presence, use or rolease of a Huzardous Subslance which adverscly aflccts the value of the
Property. If Borrower leatns, or is nelified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hezar lous Substance alfecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law., Nothing herein shall create any
. obligation on Lender for an Environmental Cleanp.

NON-UNIFORM COVENANTS. Borrower aid Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give nofice to Borrower prier to acceleration following
. Borrower's breach of any covenant er agreement in this Secuzity Tnstrwoent (butnot priox to aceeleration under
Section 18 unless Applicable Law provides otherwise). The noties vhall specify: (a) the default; (b) the actlon
required to eure the defanlt; (¢) a date, net less than 30 days from Yie date the netice is given to Borrower, by
which the defavlt must be cured; and (d) that faifure (o curc the defardt o1 ar befere the date specified in the
nefice may resulé in acceleration of the sums secured by thizs Securhy Tastrement, foreclosure by judicial
procceding and sale of the Property. The notice shall further inform Boaxiocser of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non—exis?=zeof a defanlt or any other
defense of Barrower to acecleraslon and foreclosure. If the default is mot cured un 11 before the date specified
in the notice, Lender at iis option may require immediate payment im full of all surs ser=ved by this Security
Instrument without further demand and may foreclose this Security Instrument by judic al p coceeding. Lender
shall be entitled ¢o cellect all expenses imenyred in pursning the remedies provided in this Secdrs: 22, including,
but nok limited éo, reasonable attomeys™ Fees and costs of title evidence.
' 23. Release. Upon payment of all sums secured by this Security Instrument, Lender shatl relesse (ais Security
Instrument. Berrewer shall pay any recordation cests. Lender may charge Borrower & fee for releasing thig Securily
Instrument, but anly if the fee is paid to a third perty for services rendered and the ¢harging of the fee i3 permatted
under Applicable Law,

24, Waiver of Homestead. In accordance with [llinciz law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

Botrower [nitials: M_ @ e o -
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25, Placement of Collateral Protection Insurance. Unless Borrewst provides Lender with evidenss of ths
insurance coverage required by Borrower's agreement with Lender, Lender mey purchasc insurance at Bormower's
expense to protect Lender” s interests in Borrower' s collateral. This insurance may, bui need not, proteet Borrower's
mterests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that i3 made
against Berrower in connection with the collateral. Borrower may later cancs] any msurance purchased by Lender,
but only after providing Lender with evidence that Borrower has oblained insuranes s required by Borrower's and
Lender' s agreement. If Lender purchases insuranee for the collateral, Borrower will be responsible for the costs of
that insuranee, including interest and any other charpes Lender may impese in connection with the placement of the
insurance, until the effective date of the cancellatton or expiration of the insurance. The costs of the insurance may
be added to Bortower' s tota] outstanding balance or obhgation. The eosts of the fnsurance may be more than the cost
of msuranee Borrower may be able to obtain on its own.

BY BIGNIrG BELOW, Borrower accepts and agrees to the terms and covenzats contained in this Security
Instrument and za poyr Hider executad by Borrower and recorded with il

-~

. ed
(/// _ (Seal) Ij({'\ {\Ji %f _(Seal}

s
Wi lilam(T (Truty Borrower El:l.se <. TL\D“‘:‘? i\& ) Rorrowar
Withass Witness
(LUINAS « Single Family « Fasmie Mae/Fresdie Mag LINIFORR INSTRUMENT PoclMaglc E7cTe
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[Space Below This Lina For Acknowledgment)|

State of  LLLINOIS }
) ss.
County of COOK_ )
e

-

}V\L"f !\ \;;a

(here ive name of officer and his offisial ttle)

1 AN

cerlify that

William T. Truty AND Eliss £, Truty

(name of grantor, ap:24f acknowledged by the spouse, his or her naine, and add "his or her spouse”}

personally known to me to “<the same parson whose naine 15 (or are) subseribed (o the foregoing instrument,
appeared beofore me this day in persor, sad acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act -for the uses and purposes therein set forth.

fo o

Dated,

P 2
! ", i I T
RN -}Hﬂ'_“'.ﬂ-,_r"\__ SooUN, ‘.j). T

{Sigﬁ&ium ol officer)

Loan Originator: KIM SCHRFFNER, NMLSE ID 439904
Lozn Originator Organization: GLENVIEW STATE BANK, IMLSR ID 438407
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