UNOEFICIAL COPY

lllinois Anti-Predatory Doc#. 2110401154 Fee: $98.00
Lending Database ook Carty G

Program Date: 04/14/2021 08:02 AM Pg: 1 of 19
Certificate of Exemption

Report Mortgage rraud
844-768-1713

The property identified as: PIN: 13-36-409-049-1010

Address:

Street: 1841 North California Ave

Street line 2: Unit 3D

City: Chicago State: IL ZIP Code: 60647

Lender: North American Savings Bank, FSB

Borrower: Yannick T Kwan

Loan / Mortgage Amount: $413,000.00

This property is located within the program area and the transaction is exempt from the requiremants of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity or person,

Certificate number: DA63A63B-56A5-4030-B388-D89327369AB2 Execution date: 2/6/2021




2110401154 Page: 2 of 19

UNOFFICIAL COPY

{Space Above This Line For Recording Data)

LOAN NUMBER: 114158150
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MORTGAGE

DEFINITIONS. Words used in multiple seciedzof this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20, and 2!. Certain rules regarding the usage of words used in this document are aiso
provided in Section 16.

{A)
(B)
©)

(D}

(E)

(F)
(G)

(H)

"Security Instrument” means this document, which is dated February 6, 2021, wgether with al] Riders to
this document,

"Borrower™ is Yannick T Kwan, g single person( whose address is 1841 N California Ave Apt 3D,
Chicago, Illincis 60647, who isfare the morigagor(s) undsi this Security Instrument,

"MERS" is the Mortguge Elcetronic Registration Systeins. 'nc. MERS is a scparale corporation that is
acting solely as 4 nominee for Lender and Lender's successors »aid assigns, MERS is the mortgagee under
this Security Instrument. MERS is organized and existing under /e Jaws of Delaware. and has an address
and telephone number of PO Box 2026, Flint, MI 48501-2026. tcl. (B85 VATO-MERS.

"Lender™ is North American Savings Bank, FSB, Lender is a Corporatien organized and exisling under the
laws of the State of Missouri. Lender's address is 12498 South 71 High way Crandvicw, Missouri 64030,
"Note" meuns the promissory note signed by Borrower and dated Febraar; 6, 2021. The Note states that
Borrower owes Lender Four Hundred Thirteen Thousand and 006/100 Dollars (U.S. $413.000.00) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and 'to pay the debt in full not
later than March 1, 2051,

"Property” means the property that is described below under the heading "Transfir_of Rights in the
Property."

"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges arid late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

"Riders” means all Riders to this Security Instrument that are executed by the Borrower. Tie following
Riders are to be exccuted by Borrower [check box as applicable]:

LI Adjustable Rate Rider Condominium Rider 1 Second Home Rider
O Bailoon Rider Ll Planned Unit Development Rider 0 Other(s) [specify]:
7 1-4 Family Rider U Biweekly Payment Rider

TLLINOSS - Single Family - Fannie Mae/Fredilie ¥Maz UNIEOIM (NS HUMENT Form 3414 1201
¢ 2004-2020 Compliznee Systems, 1,10 4044 - 19073 2da - 2020.78.0.7

Single Fanily Beal Estale - Seenrity Instument 1112047 Page | of 14

wwwcompliancesysiems.com

T



2110401154 Page: 3 of 19

UNOEFICIAL COPY

(D "Applicable Law" means ail controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of the law) as well as all applicable final,
nen-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, fces, assessments and other
charges that are imposed on Borrower or the Property by a condeminium association, homeowners
assoctation or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
comprntes, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
accouns” Such term includes, but is not limited te, point-of-sale transfers, automated teller rmachine
transact’ons; transfers initiated by telephone, wire transfers, and automared clcaringhouse transfers.

(L} "Escrow (te.ns" means those items that are described in Section 3.

(M) "Miscellansius Proceeds” means any compensation, settlerment, award of damages, or proceeds paid by
any third party(other than insurance proceeds paid under the coverages described in Section 5} for: (1)
damage to, or destuotion of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iil) conveyaice in lieu of condemnation; or {iv) mistepresentations of, or omissions as to, the
value and/or conditien of the Property.

(N} "Mortgage Insurance" rieais insurance protecting Lender against the nonpayment of, or defzult on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Seitle.nent Procedures Act (12 U.S.C. §2601 et seq.} and its implementing
regulation, Regulation ¥ (12 C.F.R. Tart 1024}, as they might be amended from time to titne, or any
additional or successor legislation or regulotion that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all reorirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Ioan does not qualify as a "federally related mortgage loan”
under RESPA.

(Q) "Successor in Interest of Borrower” means any purry that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under fie INrite and/or this Sccurity Jastrumnent.

TRANSFER OF RIGHTS IN THE PROPERTY. This Seourity lustrument secures to Lender: (i) the repayment

of the Loan, and all rencwals, exicosions and modifications of e/ Nate; and (ii) the performance of Bomower's

covenants and agreements under this Security Instrument and the Note - Ter this purpose, Borrower does hereby
morigage, grant and convey to MERS (solely as nominee for Lender aid Lepder's successors and assigns) and to
the successors and assigns of MERS the following described property locaied in the

County of Cook:

Address: 1841 N California Ave Apt 3D, Chicago, Hlincis 60647
Legal Description: See attached legal description
Parcel ID/Sidwell Number: [3-36-£89-045-1010

("Property Address").

TOGETHER WITH all the improvements now or hereafter crected on the property, <ni~all casernents,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additicas shall also be
covered by this Security Instrument. All of the foregoing is referred to in this- Security indmiment as the
"Property.” Bomrower understands and agrees that MERS holds only legal fitle to the imterests. franted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as aominee for
Lender and Lendet's successors and assigns) has the right: to exercise any or all of those intcrests, including, but
not limited to, the right to forcclose and sell the Property; and to teke any action required of Lender mcluding, bat
not limited to, releasing and canceling this Security Instrument.
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BORROWER COVENANTS that Borrower is lawfully scised of the cstate herehy conveyed and has the right to
muorlgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of

record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering rcal property.

UNIFORM f.OVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower

shalt nay when duc the principal of, and intcrest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow
[tems prirsvant to Section 3. Payments due under the Note and this Sceurity Instrument shall be made
in U.S. curyenisy. However, if any check or other instrument received by Lender as payment under the
Note or this SCourity Instrument is returned to Lender unpaid, Lender may require that any or all
subscquent payrients duc under the Note and this Security Instrument be made in one or more of the
following forms, s selected by Lender: (a) cash; (b) money order; (¢) certificd check, bank check,
treasurcr's check or cashier's check, provided any such check is drawn upon an institution whosc
deposits are insured byed f2deral agency, instrumentality, or catity; or (d) Elcctronic Funds Transter.

Payments are deemed receired hy Lender when received at the lacation designated in the Note or at
such other location as may.he_designated by Lender in accordance with the notice provisions in
Section 15. Lender may return iny payment or partial payment if the payment or partial payments are
insufficient t bring the Loan currént. Lender may accept any payment or partial payment insutficient
o bring the Loan current, without wrvar of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in tie fursee, but Lender is not obligated to apply such payments at
the time such payments are accepted. If eich Feriedic Payment is applicd as of its scheduled due date,
then Lender need not pay interest on unapplicd funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan =uiront, If Borrower does not do so within a reasonable
period of time, Lender shall cither apply such funds or rcturn them to Borrower. IF not applicd carlier,
such funds will be applied to the outstanding princip:l balance under the Note immediately prior to
foreclosure. No offset or claim which Borrewer migny/liive now or in the future against Lender shall
relieve Borrower from making payments due under/tiie Note and this Security Instrument or
performing the covenants and agreements secured by this Scolrity Instrument.

Application of Payments or Proceeds. Except as otherwise desCribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the followiag, order of priority: (a) interest duc
under the Note: (b) principal due under the Note; (¢) amounts due’undcer Scction 3. Such payments
shall be applicd to each Periodic Payment in the order in which it becair ¢ dde. Any remaining amounts
shall be applicd first to late charges, second to any other amounts due uncel this Sceurity Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Paymert which includes a
sufficient amount to pay any late charge due, the payment may be applied to the selnquent payment
and the late charge. [f more than one Periodic Payment is outstanding, Lender mayapply any payment
reccived from Borrower to the repayment of the Periodic Payments if, and to the ¢xtent that, cach
payment can be paid in full. To the extent that any excess exists after the payment is applicd to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.

Voluntary prepaymenis shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal duc under
the Note shall not extend or postpone the due date, or change the amount of the Periodic Payments,
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Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments are duc under
the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts duc for:
(a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any;
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Morigage
Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Scction 10. These items are called
"Facrow ltems.” At origination or at any lime during the term of the Loan, Lender may require that
Zorruunity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such
dueg, tees and assessments shall be an Escrow liem. Borrower shall promptly furnish to Lender all
notics of amounts to be paid under this Scction. Borrower shall pay Lender the Funds for Escrow
Items uricss Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems.
Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow llems at any
time. Any suchasmiver may oaly be in writing. In the cvent of such waiver, Borrower shall pay
dircetly, when apd where payable, the amounts due for any Escrow liems tor which paymoent of Funds
has been waived Yy“Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such tizie period as Lender may require. Borrower's obligation to make such payments
and to provide receiplz o2l for all purposes be deemed to be a covenant and agreement contained in
this Sccurity Instrumient, as tha.ohrasc "covenant and agreement” is used in Secction 9. If Borrower is
obligated to pay Escrow [ters ditectly, pursuant to a waiver, and Borrower fails 1o pay the amount due
Tor an Escrow Item, Lender nizy cazrcise its rights under Scetion 9 and pay such amount and Borrower
shall then be obligated under Sectien 9 to repay to Lender any such amount. Lender may revoke the
waiver as to any or all Escrow [teras «tany time by a notice given in accordance with Section 15 and,

upon such revocation, Borrower shalt pay to Lender all Funds, and in such amounts, that are then
required under this Scction 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, apd (b} not to cxceed the maximum amount a lender can
require under RESPA. Lender shall estimate the(amonnt of Funds duc on the basis of current data and

reasonable estimates of expenditures of fulure “scrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whoscodeposits arc insurcd by a federal apgency,
instrumentality, or entity (including Lender, it Lender is an [nstiiution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Eands fo pay the Escrow Items no later
than the titne specified under RESPA. Lender shall not charge Bacr¢wer for holding and applying the
Funds, annually analyzing the escrow account. or verifying the EsCrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to -wake such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid-an the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall giye to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lende! shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage ‘ol Funds held in
escrow, as defined under RESPA, Lender shall notity Borrower as required by RESPAL 7iaa Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. 1f there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the

amount necessary to make up the defieiency in accordance with RESPA, butl in no more than 12
monthly payments.
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Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

Chargces; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impositions attributablc
to the Property which can attain priority over this Sceurity Instrument, leaschold payments or ground
rents on the Property, if any, and Community Association Dues. Fees, and Assessments, if any, To the

cxtent that these items arc Escrow [tems, Borrower shall pay them in the manner provided in Section
3.

serrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless
Borower: (a) agrees in writing to the payment of the obligation secured by the len in a manner
acceyablc to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in govadarth by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinioil ejretaie to prevent the enforcement of the lien while those proceedings are pending, but only
until such ‘pro<eedings are concluded: or (¢) securcs from the holder of the lien an agreement
satisfactory to Lender subordinating the licn to this Sceurity Instrument. I Lender determines that any
part of the Properivis subject to a licn which can attain priority over this Security Instrument, Lender
may give Borrower acetice identifying the lien. Within 10 days of the date on which that notice is

given, Borrower shall .s=(i¢(y the lien or take one or more of the actions set forth above in this Section
4.

Lender may require Borrower o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in conneetion with this Lozan.

5. Property Insurance. Borrower shall «rep the improvements now existing or hereafler erected on the
Property insured against loss by fire/Fazards included within the term "cxtended covcerage.” and any
other hazards including, but not limited o, carthquakes and floods, for which Lender recuires
insurance. This insurance shall be maintaiied 1n the amounts {including deductible levels) and for the
periods that Lender requires. What Lender réquires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right w disapprove Eoriuwer's choice, which right shall not be exercised
unrcasonably, Lender may require Borrower to Pay, v conncction with this Loan, ecither: (a) a
one-time charge for flood zone determination, certificat’or and tracking services: or (b) a onc-time
charge for flood zone determination and certification” services and subscequent charges each time
remappings or similar changes occur which reasonably mught affect such determination or
certification. Borrower shall also be responsible for the paymicot of any fees imposed by the Federal
Emergency Management Agency in connection with the review f any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, [Lepder may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under né o bligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Londer, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents Hf the “roperty, against
any risk, hazard or liability and might provide greater or tesser coverage than was riciiously in cffect.
Borrower acknowledges that the cost of the insurance coverage so obtained niight sigrificantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Linder under this
Section 5 shall become additional debt of Borrower secured by this Security Instrumeat. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be pavable. with
such inilerest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policics and
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rencwal certificates, If Lender requires, Borrawer shall promptly give to Lender all receipts of paid
premiums and renewal notices. I Borrower obtains any form of insurance coverage, not otherwise
required by Lender. for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as maortgagee and/or as an additional loss pavee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise
aggee in writing, any insurance proceeds, whether or nat the underlying insurance was required by
Liénder, shall be applied to restoralion or repair of the Property, if the restoration or repair is
ceoucmically feasible and Lender's security is not lessened. During such repair and restoration peried,
Lerider-shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect urh Property to ensurc the work has been completed o Lender's satisfaction, provided that
such in<pesdon shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration {nva single payment or in a serics of progress payments as the work is compleied. Unless an
agreement is yhade in writing or Applicable Law requires intercst to be paid on such insurance
proceeds, Lende( slall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters] or other third parties, retained by Borrower shall not be paid out of the insurance
procecds and shall be dhe sole obligation of Borrower. If the restaration or repair is not cconomically
feasible or Lender's secirity would be lessened, the insurance proceeds shall be applied to the sums
sceured by this Seeurity Instrament, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be anplied in the order provided for in Section 2.

If Borrower abandons the Propeity Tender may file, negotiate and scttle any available insurance claim
and related matters. If Borrower does ot respond within 30 days to a notice from Lender that the
insurance carrier has offercd to scttle’ s claim, then Lender may ncgotiate and settle the claim. The
30-day period will begin when the notice i given. In cither event, or if Lender acquires the Property
under Scction 22 or otherwise, Borrowe: hercby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to cxcesd he amounts unpaid under the Note or this Security
Instrument, and (b} any other of Borrower's righis fother than the right to any refund of unearned
premiums paid by Borrower) under all insurance polidies covening the Property, insofar as such rights
arc applicable to the coverage of the Property. Lender @iy usc the insurance proceeds cither to repair

or restore the Property or to pay amounts unpaid undef the Note or this Sceurity Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the P nperty as Borrower's principal residence
within 60 days after the execution of this Sccurity Instrumercand shall continue to occupy the
Property as Borrower's principal residence for at least one vear afier“ths date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unrzasopably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maiotenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate o1 conimit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maiziaia the Property in
order to prevent the Property from deteriorating or decreasing in value duc to its condiann, Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible! Borrower shall
promptly rcpair the Property if damaged to avoid further deterioration or damage. £ insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, tlc Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has roicased
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. 1f the insurance or
condemnation procceds arc not sufficient to repair or restore the Property, Borrower is not relicved of
Borrower's obligation for the completion of such repair or restoration.
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Lender or its agent may make reasonable entrics upen and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall

give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
causc.

B. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge
or consent gave malerially false, misleading, or inaccurate information or statements Lo Lender (or
{iled (o provide Lender with material information) in connecction with the Loan. Material
repiesentations include, but are not fimited to, representations concemning Borrower's accupancy of the
Progerty as Borrower's principal residence.

9. Proteciioa of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrowet-{a%is, to perform the covenants and agreements contained in this Security [nstrument, (b)
there 1s a lepai riaceeding that might significantly affect Lender's interest in the Property and/or rights
under this Security) Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for eufirecment of a lien which may altain priority over this Security Instrument or to
enforce laws or regulatizns), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonabls ¥4t appropriate to protect Lender's interest in the Property and rights under
this Sceurity Instrument, acluding protecting and/or asscssing the value of the Property, and sceuring
and/or repairing the Property Lerder's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has'priziity over Lhis Security Instrument; (b) appearing in courl; and (¢)
paying rcasonable attorneys’ feed te protect its interest in the Property and/or rights under this Sccurity
Instrument, including its secured pdsitor! in a bankruptcy proceeding. Securing the Praperty includes,
but is not limited to, entering the Propeity to make repairs, change locks, replace or hoard up doors
and windows, drain waler from pipes, eliitinate building or other code violations or dangerous
conditions, and have utilities turned on or Hff Although Lender may take action under this Scetion 9,
Lender does not have to do so and is not underan' duty or obligation to do so. It is agreed that Lender
incurs no liability for not waking any or all actiols #athorized under this Section 9.

Any amounts disbursed by Lender under this Scition)9 shall become additional debt of Borrower
secured by this Sccurity lostrument. These amounts skall bear interest at the Note rate from the date of
disbursement and shall be payable, with such intercst. upooaotice from Lender to Borrower requesting
payment,

If this Sccurity Instrument is on a leasehold, Borrower shall 20riaply with all the previsions of the
lease. If Borrower acquires fee title to the Property, the lcaseho!d.end the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condilion of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage [nsurence in cffcct. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be availakic from the mortgage
insurer that previously provided such insurance and Borrower was required te make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall paythe premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previousiy in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previGus,y in cffeet,
from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgag ¢ Uisurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceasced to be in effeet. Lender will
aceept, use, and retain these payments as a non-refundable loss reserve in licy of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimatcly paid in
full, and Lender shall not be required to pay Bormrower any interest or carnings on such loss reserve.

Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
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and for the period thar Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. 1f' Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage
[nsurance. Borrower shall pay the premiums required Lo maintain Mortgage Insurance in effcct, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination
or/until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
oulization to pay interest at the rate provided in the Note.

Moeitgsge Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur i’ Porrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurrrs evaluate their total risk on all such insurance in foree from time to time, and may
enter into agicerionts with other parties that share or modify their risk, or reduce losses. These
agreements are on/terins and conditions that are satisfactory to the mortgage insurer and the other party
{or parties) to thesc sgreements. These agrecements may require the mortgage insurcr to makc
payments using any sowrceof funds that the mortgage insurer may have available {which may inciude
funds obtained from Moxigage Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer. any reinsurer, any
other entity, or any affiliate of dny of the foregoing, may reccive (directly or indircetly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments tor Mortgape [nsurance,
in exchange for sharing or modifyingtYic mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender falies a_share of the insurer's risk in exchange ftor a sharc of the
premiums paid to the insurer, the arrangement 15 often termed "captive reinsurance." Further:

{a) Any such agreements will not affest five amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terins'o” the Loan. Such agreements will not increase the

amount Borrower will owe for Mortgag: Vasurance, and they will not entitie Borrower to
any refund.

(b} Any such agreements will not affect the rights Forrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Proiection Act of 1998 or any other law. These
rights may include the right to reccive certain’ disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have ‘the Mortgage Insurance terminated
autematically, and/or to receive a refund of any Mortgzie Insurance premiums that were
unearned at the time of such cancellation or termination.

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancou, Proceeds arc hereby assigned
to and shall be paid te Lender.

It the Property is damaged. such Miscellancous Proceeds shall be applicd to resworajion or repair of the
Property, if the restoration or repair is cconomically feasible and Lender's suenitis hot lessened.
During such rcpair and restoration period, Lender shall have the right to hold 4ue.. Miscellancous
Proceeds until Lender has had an opportunity to inspect such Property to ensure h< »work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promeily. Lender
may pay for the repairs and restoration in a single disbursement or in a serics of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requircs intcrest to
be paid on such Miscellancous Proceeds, Lender shall riot be required to pay Borrower any intercst or
earnings on such Miscellaneous Proceeds. If the restoralion or repair is not economically feasible or
Lender's sceurity would be lessened, the Miscellancous Proceeds shall be applied to the sums sceured
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by this Security Instrument, whether or not then duc, with the excess, if any, paid to Borrower. Such
Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valuc of the Property, the Miscellaneous Proceeds

shall be applied to the sums sccured by this Security Instrument, whether or not then due, with the
excess, it any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
yalve of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediatety before the partial
takng_destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
scculed by this Security Instrument shall be reduced by the amount of the Miscellancous Procecds
multiplicd by the following fraction: (a} the total amount of the sums secured immediately before the
partial taxihe) destruction, or loss in value divided by (b} the fair market value of ihe Property

immediately bCfore the partial taking. destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of'a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Propertyim nediately before the partial taking, destruction, or 1oss in valuc is less than the
amount of the sums scericd immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise apree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Securiiv Ingtrument whether or nat the sums are then due.

If the Property is abandoned by Bowower, or if, after notice by Lender 1o Borrower that the Opposing
Party (as defined in the next sentence) sifers to make an award to settle a claim tor damages, Borrower
fails to respond to Lender within 3€ {lays after the date the notice is given, Lender is authorized to
collect and apply the Miscellancous Procieay cither to restoration or repair of the Property or to the
sums sccurcd by this Security Instrument, whether or not then duc, "Opposing Party" means the third
party that owes Borrower Miscellaneous ProCecds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Berrower shall be in default if any action or proefed.ns, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Prdperty or other material impairment of Lender's
interest in the Property or rights under this Security Inst~anent. Borrower can cure such a default and,
it acceleration has accurred, reinstate as provided in Scction 49, by causing the aclion or proceeding to
be dismisscd with a ruling that, in Londer's judgment, presludes’ forfeiture of the Property or other
material impairment of Lender's interest in the Property or righiscunder this Sceurity Instrument. The
proceeds of any award or claim for damages that are attributahle to'(be impairment of Lendear's interest
in the Property are hereby assigned and shali be paid to Lender.

AH Miscellaneous Proceeds that are not applied to restoration or repair of (i Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensior. of fae time for payment
or modification of amortization of the sums sccured by this Sceurity Instrument siaried by Lender to
Borrower or any Successor in Intcrest of Borrower shall not operate to releasc the lablity of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commeaee procecdings
against any Successor in Interest of Borrower or to refuse to cxtend time for paymen’ ar otherwise
modify amortization of the sums secured by this Security Instrument by reason of any dgemand made
by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
cxercising any right or remedy including, without limitation, Lender's acceptance of payments from
third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preciude the exercise of any right or remedy.
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13.  Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and

agrecs that Borrower's obligations and liability shall be joint and several. Howover, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Sccurity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under
the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this
Sceurity Instrument; and (c) agrees that Lender and any other Borrower can agree to extend. modify,
forbear or make any accommodations with regard to the terms of this Sceurity Instrument or the Note
without the co-signer's consent.

Subjret to the provisions of Scction 18, any Successor in Interest of Borrower who assumes
Boirower's obligations under this Security Instrument in writing, and is approved by Lender, shall
oblain.ailiaf Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released fium Borrower's obligations and liability under this Security Instrument unless Lender agrecs
to such relcass in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided 1p/Scadion 20) and benefit the successors and assigns of Lender.

4. Loan Charges, .zider may charge Bormrower fees for services performed in conncction with
Borrower's default, forihe purpose of protecting Lender's interest in the Property and rights under this
Security Instrument. ‘nsiwding, but not limited to. atlorneys' fees, property inspection and valuation
fees. In regard to any otlier faec, the absence of express authority in this Sccurity Instrument to charge
a specific fee 1o Borrawer ghall hot be construed as a prohibition on the charging of such fec. Lender
may not charge fees that are capressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law wniZn tets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges <nllected or 1o be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the arnount necessary to reduce
the charge to the permitted limit; and (b)/any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrowear. Lender may choose 1o make this refund by reducing the
principal owed under the Note or by makine a.direct payment to Borrower. If a refund reduces
pancipal, the reduction will be weated as a Oartial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for linder the Note). Borrower's acceptance of any
such refund made by direct payment to Borrower/will) constitute a waiver of any right of action
Borrower might have arising out of such evercharge.

15.  Notices. All notices given by Borrower or Lender in connec/ion lvith this Security Instrument must be
in writing. Any notice to Borrower in conncction with this“Seedrity Instrument shall be decmed to
have been given to Borrower when mailed by first class mail of wiseh actually delivered to Borrower's
notice address if sent by other means, Notice to any onc Borrayier/shall constilute notice to all
Borrowers unless Applicable Law oxpressly requires otherwise. Tive notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.,
Borrower shall promptly notify Lender of Borrower's change of adaress. If Lender specifics a
procedure for reporting Borrower™s change of address, then Borrower shall dnly)report a change of
address through that specified procedure. There may be only one designated norisesaddress under this
Security Instrument at any one time. Any notice to Lender shall be given by delivating it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Sccurity Instrument shall not ba-decmed to
have been given to Lender until actually reccived by Lender. If any notice required byl this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sceurity Instrument shall be governed
by foderal law and the law of the jurisdiction in which the Property is located. All rights and

obligations contuined in this Security Instrument arc subject to any requiremenis and limitations of
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Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or
it might be silent, bul such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the musculine gender shall mean and include
corresponding neuter waords or words of the feminine gender; (b) words in the singular shall mean and

itelude the plural and vice versa; and (¢) the word "may" gives solc discretion withont any obligation
to takn any action.

17.  Borrow:r's Copy. Borrower shall be given onc copy of the Note and of this Sccurity lostrument.

18. Transfir oi the Property or a Beneficial Tnterest in Borrower. As uscd in this Section 18, "Intcrest
in the Propeity" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficidl 1icrests transferred in a bond for deed, contract for deed, installment sales contract or

escrow agreemenf, the intent of which is the transfer of title by Borrower at a future date to a
purchaser,

[f all or any part of the Friperty or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and‘a beraficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender ma)y require immediate payment in full of all sums secured by this Security

Instrument. However, this opticashall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender cxercises this option, Lendr shall give Borrower notice of acceleration. The notice shall
provide a period of not fess than 30 deys from the date the notice is given in accordance with Scction
15 within which Borrower must pay all sims tecured by this Security Instcument. 1f Borrower fails to
pday these sums prior to the expiration of thisperiod. Lender may invoke any remedies permitted by
this Security Instrument without further notice o demand on Borrower.

19.  Borrower's Right to Reinstaie After Acceleraiiop it Borrower mects certain conditions, Borrower
shall have the right to have enforcement of this Sccurit;” Instrument discontinued at any timge prior to
the carlicst oft (a) five days before sale of the Prdpeity pursuant to Scction 22 of this Sccurity
Instrument; {b) such other period as Applicable Law ‘wight srecify for the termination of Borrower's
right to reinstate; or {¢) entry of a judgment enforcing this Geculity Instcument. Those conditions are
that Borrower: (a) pays Lender all sums which then would be-dvé under this Security Instrument and
the Note as it no acceleration had occurred; (b) cures any (Cefauit of any other covenants or
agreements; {(¢) pays all cxpenses incurred in enforcing this Securily fastrament. including, but not
limited to, reasonable attorneys' fees, property inspection and valuatilo riecs, and other fees incurred
for the purpose of protecting Lender’s interest in the Property and ¢ights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to.sssure that Lender's interest
in the Property and rights under this Sccurity Instrument, and Borrower's obligation to pay the sums
scecured by this Sccurity Instrument, shall continue unchanged unless as otiervis& provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums ana CAPCRSCS th one
or moze of the following forms. as selected by Lender: (a) cash; (b) money order; () certified check,
bank check, treasurers check or cashier's check, provided any such check is drawn upan s institution
whose deposits arc insured by a federal apency, instrumentality, or entity; or {d) Electrunic Funds
Transter. Upen reinstatement by Borrower, this Security Instrument and obligations sccurcd hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the

Note (together with this Security Instrument) can be sold one or more times without prior notice to
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Borrower., A sale might result in a change in the entity (known as the "Loan Servicer') that colleets
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Therc also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Scrvicer, Borrower will be given written notice of the chanpe which will statc the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in conncction with a notice of transfer of servicing. If the Noie is sold
aputhereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mnertzage loan servicing obligations to Borrower will remain with the Loan Servicer or be transterred

to asuceessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchascr.,

Neither/3or rower nor Lender may commence, join, or be joined to any judictal action (as cither an
individual I{tigunt or the member of a class) that arises from the other party's actions pursvant to this
Security Instruinc't or that alleges that the other party has breached any provision of, or any duty
owed by reason Of./this Security Insirument, until such Borrower or Lender has notified the other party
{with such notice-ziven in compliance with the requirements of Section 15) of such alleged breach and
afforded the othier parly Hersto a reasonable period after the giving of such notice to take corrcctive
action. If Applicable Law provides a time period which must clapse before certain action can be taken,
that time period will be deimed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity, to _cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrowet| prirsuant io Section |8 shall be deemed to satisfy the notice and
opportunity to take corrective action provisious of this Section 20.

21. Harardous Substances. As used in th1s Section 21: (a) "Hazardous Substances” arc thosc substances
defined as toxic or hazardous substances, pollutants, or wasles by Environmental Law and the
following subsiances: gasoline, kecroscne, other flammahle or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radivactive materials: (b) "Environmental Law ™~ piecany federal laws and laws of the jurisdiction where
the Property is located that relate to health, safery < environmental protection; (¢) "Environmental
Cleanup” includes any response action, remedial -Gtion, or removal action, as defined in
Environmental Law; and (d) an "Environmental Céndition" means a condition that can cause,
contribute to, or otherwisc trigger an Environmental Cleamp.

Borrower shall not cause or permit the presence., use, disporal, starage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on/drin the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (o). that is in violation of any
Envivonmental Law, (b) which creates an Environmental Condition, ‘or <o) which, due to the presence,
use, or release ol a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantitics of Hazardous Substances that are generally recognized to borappropriate to normal

residential uses and to maintenance of the Property (including, but not limited 1, ha zardous substances
in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim. delpiid, lawsuit or
olher action by any governmental or regulatory agency or private party involving the Proporty and any
Hazardous Substance or Environmental Law of which Boerrower has actual knowledsy, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any cendition caused by the Presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notitied by any governmental or regulatory authority, or any privaic party, that any
removal or other remediation of any Hazardous Substance affecting the Property is ncccssary.
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Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing hercin shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Eender further covenant and agree as tollows:

22.

23.

24,

25.

Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
duys from the date the notice is given to Borrower, by which the default must be cured; and (d)
that faiture to cure the default on or before the date specified in the notice may result in
acccferstion of the sums securcd by this Security Instrument, forcelosure by judicial procecding
and sale’'of the Property. The notice shall further inform Borrower of the right to reinstate after
accelersiior. and the right to assert in the foreclosure procceding the non-cxistence of a default
or any other.cefense of Borrower to aceeleration and foreclosure. If the default is not cured on
or before the fatospecified in the notice, Lender at its option may require immediate payment in
full of all sumsserured by this Security Instrument without further demand and may foreclose
this Security Insfament by judicial proceeding. Lender shaill be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ {cs and costs of title evidence.

Release. Upon payment of 4ll sims secured by this Sccurity Instrument, Lender shall release this
Security Instrument. Borrowcz.shatl pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrumen't. et only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted inder’Applicable Law.,

Waiver of Homestead. In accordance with-iilinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois ho nestead excmption laws.

Placcment of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of
the insurance covcrage required by Borrower’s wgreement with Lender, Lender may purchase
insurance at Borrower's expense to proiect Lender s/inierests in Borrower's collateral. This insurance
may, but need not. protect Borrower's interests. The ¢os <rage that Lender purchases may not pay any
claim that Borrower makes or any claim that is mads zpainst Borrower in conncction with the
coltateral, Borrower may later cancel any insurance purchaszq 9y Lender, but only after providing
Lender with evidence thal Borrower has obtained insurance as reruired by Borrower's and Lender's
agrcement. [t Lender purchases insurance for the collateral, Borrewer will be responsible for the costs
of that insurance, including interest and any other charges Lender muv.impose in connection with the
placoment of the insurance, until the effective date of the cancellation ¢ cxpiration of the insurance.
The costs of the insurance may be added to Borrower's tatal outstanding balance or obligation. The

costs of the insurance may be more than the cost of insurance Borrower meyv be able to obtlain on its
own.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants coitained in all pages of
this Security Instrument and in any rider(s) executed by Borrower and recorded with jt.

2B (

Yannick T Kwan Date
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
)
COUNTY OF COOK 3}

The foregoing instrument was acknowledged by Yannick T Kwan, before me on February 6. 2021. In witness
whercof, I lierexnto set my hand and my official seal.

My commission Cxplires:

4&’):45}.5{“ 7% 2@?/{

(Official Scal)

ANITA M DOCKETT
official Seal o
Notary Public - State of lliinois
Py Cormmission Fxpires Aug 20, 2027

LOAN ORIGINATOR COMPANY NAML: North AviCiican Savings Bank, FSB
NMLS COMPANY IDENTIFIER: 400039

LOAN ORIGINATOR NAME: Bob Ludwikoski

NMLS ORIGINATOR IDENTIFIER: 1941280

THIS INSTRUMENT PREPARED BY:

i " When Recorded Return to:
Q“‘S}:’“AS““(P Savines Bank. FSE Transtar National Titie
o1t merican Savings Bank, FS 105
903 E 104th St 2301 W PlangsPOk?v;y, #
Suite 400 Plano, Texas g \.,\’\ qqu\
Kansus City, MO 64131 888-766-8500 File#
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NMLS COMPANY IDENTIFIER: 400039
NMLS ORIGINATOR IDENTIFIER: 1941280

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th day of February, 2021, and is incorporated into and shall be
deemed o amend and supplement the Mortgage ("Security Instrument”) of the same date given by the
undersigned (YRBorrower™) to secure Borrower's Note ("Note") to North American Savings Bank, FSB ("Lender")
of the sarne Gate and covering the Property described in the Security Instrument and located at:

1841 N California Ave Apt 3D, Chicago, lllinois 60647

The Property incitdisoa unit in, together with an undivided interest in the common clements of, a condominium
project known as;

1841 N California

("Condominium Project™ )7 Il the-owners association or other entity which acts for the Condominium Project
{"Owners Association} holds tltle te propetty for the benefit or use of its members or sharcholders, the Property

also includes Borrower's interest +4 the Owners Association and the uses, proceeds and benefits of Borrower's
interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument.
Borrower and Lender further covenrant and agiee as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The "Constituent Bocuments” are the: (i) Declaration or any other document
which creates the Condominium Project; (il) byilaws; (iii) code of rcgulations; and (iv)} other equivalent
documents. Borrower shull prompily pay. when due, a1 4ués and assessmenls imposed pursuant 1o the Constituent
Documents.

B. Property Insurance. So long as the Owners Associaficd )naintains, with a generally accepted insurance
carricr, a "master” or "hiankct" policy on the Condominium Projest which is satisfactory to Lender and which
provides nsurance coverage in the amounts (including deductible 1:3:ls), for the periods, and against loss by fire,
hazards included within the term "extended coverage." and any other hezards. including, but nol limited to,
earthquakes and floods, from which Lender requires insurance, then:

() Lender waives the provision in Section 3 for the Periodic Paymeri b Lender of the yearly premium
installments for property insurance on the Property; and

(i) Borrower's obligation under Section 5 to maintzin property insurance covéage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Assoziation policy.

What Lender requires as a condition of this waiver can change during the term of the [Gan.

Borrower shall give Lender prompt notice of any lapse in required property insurance cove/ase provided by the
master or blanket policy.

Tn the event of a distribution of property insurance proceeds in lieu of restoration or repair follov/ing a loss to the
Froperty, whether to the unit or to common elements, any proceeds payable to Borrower are herepy asiigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrunient, whether
or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable o ensure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender.

MIALTISTA FE CONDOMINIUM RIDER - Single Funily - Faanic Mae/Freddie Mac UNIFORM | NSTRUNERNT FORM 30341 141
Ll 21 Coampliance Syslems. LLC 7eddo7d0-c936d387 - 2020.2.0.0
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D. Condemnation. The procecds of any award or claim for damages, direct or conscquential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether to the
unit or to conunon elements, or for any conveyance in lieu of condemnation, are hercby assigned and shall be paid

to Lender. Such proceeds shall be applicd by Lender to the sums secured by the Sccurity Instrument as provided
in Section 1.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior wriiten
consent, cither partition or subdivide the Property or consent to:

(i) the doansonment or termination of the Condominium Project, except for abandonment or termination
required 2y law in the case of substantial destruction by firc or other casualty or in the case of a taking by
condemnalior or eminent domain;

(ii) any amendmedt Jo any provision of the Constituent Documents if the provision is for the express benefit of
Lender;

(iii} termination of prafestional management and assumption of self-management of the Owners Association; or

{iv) any action which worid have the effect of rendering the public liability insurance coverage maintained by
the Owners Association raacceeptable to Lender.

F. Remedies. If Borrower docs/not ray condominium ducs and assessments when duc, then Lender may pay
them. Any amounts disbursed by Eerider under this paragraph F shall become additional debt of Borrower sccured
by the Sceurity Instrument. Unless Bortower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disburseinent at the Note rate and shall be payable. with intetest, upon notice tfrom
Lender to Boertower reguesting payment.

BY SIGNING BELOW, Borrower accepts’ 7ad agrees to the terms and covenants contained in this
Condominium Rider.

— _ -Q/é/fzazf

Yannick T Kwan Date

THIS INSTRUMENT PREPARED BY: AFTER RECORDING RELHRMN-F6: 8
Allison Sharp Document Control

North American Savings Bank, FSB North American Savings Bank, FSB

903 E 1041h St 903 E 104th St

Suite 400 Suite 400

Kansas City, MO 64131 Kansas City, MO 64131

MULTINTATE CONDUMINIUM RIDER - Single Famsiy - Eannie MaeFregdic Mac UNIEDRAT INSTRUMENT
€ 20042020 Complianve Systems, LLOC FeddhTdAN-e30d343 - 2020.2.0.2
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EXHIBIT A — Legal Description

All that certzirwarcel of land situate in the City of Chicago, County of Cook and State of Illinois
bounded ard dosezibed as follows:

PARCEL 1: UNIT 7 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTGIN 1341 N, CALIFORNIA CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECL ARATION RECORDED AS DOCUMENT NO. 1308718055, IN THE
WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MRIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EXCLUSIVE USE TO PARKING SPACE MG, P-1A AND THE ROOF DECK 3D, LIMITED
COMMON ELEMENTS, A8 SET FORTH ANL> DEFINED IN SAID DECLARATION OF
CONDOMINIUM AND SURVEY ATTACHED TI{EFETO, IN COOK COUNTY, ILLINOIS.

THE DEED TO THE SUBJECT UNIT MUST CONTAIN TEE FOLLOWING, LANGUAGE:
GRANTOR ALSO HEREBY GRANTS TO THE GRANTEE, IS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE-GUBJECT UNIT DESCRIBED
HEREIN, THE TIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN
THE DECLARATION OF CONDOMINIUM,; AND EASEMENTS T TSELF, SUCCESSORS AND
ASSIGNS, THE RIGHTS AND EASEMENTS SET FORTH IN SAID ERCI:ARATION FOR THE
BENEFIT OF THE REMAINING LAND DESCRIBED THEREIN.

THE DEED IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, REETRICTIONS AND
RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOU 5H "HE
PROVISIONS OF SAID DECLARATION WERE RECITING AND STIPULATED AT LLEGTH
HEREIN.

THE DEED TO THE SUBJECT UNIT MUST CONTAIN THE FOLLOWING STATEMENT:
THERE WERE NO TENANTS AS THIS STEW CONSTRUCTION.

479994 Yamnick T Kwan 1841 N California Ave 3D
Chicago, lllinois 60647
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Being thio same property as transferred by deed dated 04/24/2019, recorded 05/02/2019, from
SN'S Rezity Sroup, LLC, 1841 N California LLC, an Illinois Series Limited Liability Company,
to Yannick T/ Kan, recorded as Instrument #: 1912247031,

Tax IDTTA=T6=40 0P 3-0000, 15-36=109TUS 00008 13.36-400-618=0000
Vi Jo- WG - a-10\0 O

479994 Yannick T Kwan 1841 N California Ave 3D
Chicago, lllinois 60647



