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When recorded, returi to:

First Amerlcan Mortgege Solutions

c/o New American Fund?ag Past Closing
1795 International Way

Idaho Falls , ID 83402

This Instrument was prepared by:

Broker Solutions, Inc.dba New Amerizar funding
14511 Myford Read, Suite 100

Tustin, CA 92780

Titde Order No.: OC20021056
Escrow No.: OC20021056

LOAN #: 110020403454
{Space Abave This Line For Recording Detc)

MORTGAGE

CASE #: 28-28-6-0855098

(MiN 1003763-0300640167-5 |
MEPRS PHONE #: 1-888-679-6377

CEFINITIONS

Words used in rmultiple sections of this document are dafined bejow and other words are denined w-Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also providadin Section 16.

(A) “Security Instrument” means this document, which is dated February §, 2021, tagether with all
Riders to this document.

(B) "Borrower” is TERRELL M GAVIN.

Borrower is the mortgagor under this Security Instrument.
{C) "MERS" is Maortgage Electronic Registration Systems, Inc. MERS is a separate corparation that is acting solaly as
a nomines for Lender and Lender's successors and assigns. MERS is the mortgagee under this Secarity Instrument.

[LLINOIS - Singie Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1201 Initials: ey
Ellie Mas, Inz. Page 1 of 12 ILEDEDL 0315
ILEDEDL (CLS)
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LOAN #: 110020403454
MERS is organized and existing undsar the laws of Delaware, and has an addrass and telephone number of P.O. Box
2026, Flint, M} 48501-2026, tel, (888) 675-MERS.
(D} "Lender” s Broker Solutions, Inc.dba New Amerlcan Funding.

Lendar is a Corporation, organized and existing under the laws of
California. - Lender’s address is 14511 Myford Road, Sulte 100,
Tustin, CA 92780

(E} "Nate” means the promissory note signed by Borrower and dated February 5, 2021. The Mote
states that Borrower nwes Lender TWO HUNDRED FORTY THREE THOUSAND EIGHT HUNDRED EIGHTY THREE
ANDNOI100#O!* LRV L L B 2L BN BE R BN R B BN N BN BN RN BE R L I BB B R DGEE&I‘S{U.S. 3243’883‘0.0 }

plus interest. Borrowe: hias promised to pay this debt in regular Pericdic Payments and to pay the debt in full not later
than March 1, 2051,

(F) "Property” means the rinnerty thatis described below under the heading "Transfer of Rights in the Property,”

(G) "Loan” means the debt eviuanced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due underin’s Security instrument, plus interest,

(H) "Riders” means all Riders to-is Sacurty Insirument that are exacuted by Borrower, The following Riders are to be
exacuted by Borrowar [check bax as applcsvle):

O Adjustable Rate Rider [ Condaminium Rider [0 $Second Home Rider
[1 Ballaon Rider (] Plansed Unit Development Rider Cther(s) [specify]

[ 1-4 Family Rider [ Biweekly Favment Rider Fixed Interest Rate Rider
VA Rider

() “Applicable Law” means a!l contreling applicable federal, state and lacal statules, regulations, ordinanczes and
administrative rules and orders (that have the effect of lawy as well as all applicable final, non-appealable judicia!
opinions,

() "Community Association Dues, Fees, and Assessments” mcang all dues, fzes, assessments and other chargas
that are imposed on Borower or the Property by a condominium @ssociation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a iransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telepiiziiic instrument, computer, or magnetic
tape s0 as o order, insfruct, or authorize a financiz! institution to debit or Sredit anacrount Buch term includes, but is
not limited ta, point-of-sale transfers, automated teller rmachine transactions, tranarers initiated by telephone, wire
transfers, and automated clearinghouss transfers,

{L) “Escrow kems” means those iterns that are described in Section 3.

(M} "Miscelianeous Proceeds” means any compensation, seltiement, award of damages; o iraceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section b)ior (i) damages te, or
destruction of, the Property, (i) condemnaticn or other taking of ali or any part of the Progerty, (i) conveyancea in liey
of condemnation; o {iv) misrepresentations of, or omissions as te, the value and/or condition of the Praperty.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpaymant of, or default on, the Lean.
{Q) "Periodic Payment” means the regularly scheduied amount due for (i) principat and interest under the Note, plys
{ii} any amaunts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 ¢t seq.) and its implementing
reguiation, Regulation X (12 C.F.R. Pan 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that govems ihe same subject matter. As used in this Security Instrument, "RESPA
refers to all requirements and restrictons that are imposed in regard to a "federally related merlgage loan® even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA,

{Q) "Successor in Interest of Borrower” means any parly that has taken title to the Property, whether or notthat party
has assumed Borrowet's obligations undar the Note andfer this Security Instrument.

[LLINQIS - Single Family - Fannie Mae/F reddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: _,\___
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, ard all renewals, extensions and modifications
of the Note; and {ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominae for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the foliowing described property located
inthe County [Type of Recording Jurisdicion] of Cook

(Nama of Reconding Junisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.

APN ¥: 32-18-402-037

LOAN #: 110020403454

which currently has the address of 825 Damico Dr, Chicago Helghts,
(Stezat] [City]
inois 60411 {*Property Addrsss):
[Zp Code}

TOGE THER WITH all the improvements now or ne: e after erected on the property, and all easements, appurtenances,
and fixtures now or hereatter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred fo in this Secuiity lastrument as the “Property.” Borrower understands ang
agrees that MERS holds only legal title to the interests grantec b’ Borrower in this Security Instrument, but, if necessary
to comply with taw ar custom, MERS (as nominee for Lender 2/1d Lender’s successors and assigns) has the right: to
exercise any or all of those inferests, including, but not limited to, tha fyht to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing a1d canceling this Security Instrument.

BORROWER COVENANTS that Bomrower is lawfully seised of the es'ate hareby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbeied except for encumbrances of record.
Bomower warrants and will defend generally the title to the Property against ali ciairis and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
imited variations by jurisdiction to constitute a uniform security instrument covening real prope:iv.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Bomower shall pay-
when due the principal of, and interest on, the debt evidenced by the Nate and any prepayment charges and late charges
due under the Note. Barrower shall also pay funds for Escrow Htems purstant to Section 3. Payments dus under the
Note and this Security Instrument shall be made in .S, currency. However, if any check or other instrument received
by L ender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that
any or all subseguent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender; (a) cash; (b) money order; (c) ceriified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the natice provisions in Section 15. L.ender may return any

ILLINOIS - Single Family - Fannie Mae/Freddie Wac UNIFORM INSTRUNENT Form 3014 1701 Initials; \“’\}“
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LOAN #: 110020403454
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
aceept any payment or pariial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Eender is nof obligated to apply such
payments at the time such payments are acceplted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan curent. if Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or retum them to Borower. if not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Bomower might have now or in the
future against Lender shall relieve Borower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements sacured by this Security Instrument. ,

2. Application of Payments or Proceedls. Except as otherwise described in this Section 2, all payments accepted
and apphed by Lender shall be applied in the following arder of prionity: (a) interest due under the Note; {b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amotints
due under this Secavif Instrument, and then to reduce the principal balance of the Note.

if Lender receives a nayment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
o pay any late charge Ju2/the payment may be applied {0 the delinquent payment and the late charge. if more than
one Periodic Payment is outstanding, Lender may apply any payment received from Bormower to the repayment of the
Periodic Payments i, and to the zxient that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymeiis shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insuranve proceeds, of Miscellzaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or cnarv;= the amount, of the Peripdic Payments.

3. Funds for Escrow Items. Borrower chail nay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the "Funds”) ‘o yrovide for payment of amounts due for: (a} taxes and assessments
and other items which can attain priority aver this Seeutity Instrument as a lien or encumbrance on the Properly; (b)
leasehold payments or ground rents on the Property, if any. {¢) premiums for any and all insurance required by Lender
under Section 5; and (d} Morigage Insurance premiums, f any, or any sums payable by Borrower to Lender in ieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. Thess items are ¢alled
“Escrow ltlems.” At origination or at any time during the term of the Lean, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower,-and such dues, fees and assessments shall be an
Escrow ltem. Bomower shail pramptiy fumish to Lender ali notices of @arounts fo be paid under this Section. Borrower
shalf pay Lender the Funds for Escrow ltems unless Lender waives Bomows's obligation to pay the Funds for any or
all Escrow {tems. Lender may waive Bormower’s obligation to pay to Lender Funds for any or alt Escrow ltems at any time.
Any suchwaiver may only be in wiiting. In the event of such waiver, Borrower sha'i nay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall fornish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligaiion o make such payments and to provide receipts shall for all purposes be deemead to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemet” > used in Section 9. If
Bomower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails i puy the amount due for
an Escrow tem, Lender may exercise its rights under Section 9 and pay such amount and Bor-ower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1227y or ali Escrow
ltiems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrewer shall pay to
Lender all Funds, and in such amounts, that are then reguired under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient fo permif Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law. ,

The Funds shall be held in an instiution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lengder
shall apply the Funds to pay the Escrow Hems no later than the time specified undar RESPA. Lender shall not charge
Bomower for holding and applying the Funds, annuafly analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

——
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LOAN #: 110020403454
an agreement is made in writing or Applicabie Law requires interest to be paid on the Funds, Lender shali notbe requirad
{0 pay Borrower any interest or gamings on the Funds. Borrower and Lender can agres in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds 3 required
oy RESPA.

If there is 2 surplus of Funds held in escrow, as defined under RESFA, Lender shall account to Barrower for the
excess funds in accordance with RESPAL If thére is a shortage of Funds held in escrow, as defined under RESPA Lender
shali notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in gccordance with RESPA, but in no more than 12 monthly payments. If thare is a deficiency of Funds held
In escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay te
Lender the amount necessary o make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Jpan payment in full of all sums secured by this Security instrument, Leader shall promptly refund to Bomower any
Funds held by Lender.

4. Charges; Linns. Borrower shall pay all {axes, assessments, charges, fines, and impositions atiributabie to the
Property which can aftain prionity over this Sacurity Instrument, leasehold payments or ground rents on the Property,
if any, and Community Aszaciation Dues, Fees, and Assessments, if any, To the extent that these items are Escrow items,
Bomower shall pay thenii e mannear provided in Section 3.

Borrower shall promptiy fischarge any lien which has priority over this Secutity Instrument unless Borrower: (a)
agreas in writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender, but only so iong
as Borrower i3 performing such agreement; (&) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the hien whiie those
proceedings are pending, but only unti.sueli proceedings are concluded; or (¢} sacures from the holder of the fien an
agreement satisfactory to Lender subordinating the lien to this Security (nstrument. if Lender determines that any part
of the Property is subject to & lien which can aftain priority over this Secunty Instrument, Lender may give Borrower &
notice identifying the lien. Within 10 days of the (2t an which that notice is given, Borrower shall satisfy the lien or take
one ar more of the actions set forth 2bove in this Seclnn 4,

Lender may require Borrower to pay a one-time charge frr a real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemants now sxisting or hereafter erected on the Property
Insured against loss by fire, hazards included within the term "exiznded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires nsurance. This insurance shall be maintained in
the amaunts {(including deductible levels) and for the periods that Lend2r requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carier providing the insurance shall
be chesen by Bommower subject to Lender's right to disapprove Borrowar's chaice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Laan, ither: (a) a one-time charge for fioad
zong determination, certification and tracking services; or (b} a one-time charps for flood zone determination and
certification services and subsequent charges each time remappings or simiiar chang es aceur which reasonably rmight
affect sucn determination or certification. Barrower shall also be responsible for the pavment of any fees imposed by
the Federal Emergency Management Agency in connection with tha review of any floed z¢ne determination resulting
from an objection by Botrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain inauiance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular tvsa or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bairower's 2quity in
the Propedy, or the contents of the Property, against any risk, hazard or liability 2nd might provide greater cr lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so cbtained
might significantly exceed the cost of insurance that Barrower could have obtained. Any amounts disbursed by Lender
under this Sechion 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payabie, with such interest, upon notice from
Lender to Berrower requesting payment.

All insurance policies required by Lender and renewals of such pelicies shall be subject to Lender's right to
disapprove such palicies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall havs the right to hold the policies ard renewal certificates. If Lender requires,

‘Berrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form

ILLINOIS = Singls Family - Fapnie Mase/Fredde Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials; _T_LL s
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LOAN #: 110020403454
of insurance coverage, not otherwise required by Lender, for damage fo, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shali give prompt notice io the insurance carnier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrawer otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shail be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in
a series of progress payments a3 the work is compieted. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required fo pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the ingurance proceeds and shall be the sole obligation of Borrower. if the restoration or repair is not economically
feasible or Lender’s sacurity would be lessened, the imsurance proceeds shalf be applied to the sums secured by this
Securily Instrumeri, @ ether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the orde: provided for in Section 2.

if Bormower abandoniz 2 Properly, Lender may file, negotiate and seltle any available insurance claim and related
matters. If Borrower does noiorespond within 30 days to a notice from Lender that the insurance camier has offered to
seftle a caim, then Lender may r<rotiate and setile the claim. The 30-day period will begin when the notice is given.
in either eveni, or if Eender acqui'es, the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borower's rights to any insurasice proceeds in an amount not o exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of airawer’s rights (other than the right f0 any refund of unearned premiums
paid by Borrower) under all insurance policizs covering the Property, insofar as such righis are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Nate or this Secunty (nesument, whather ar hot then due.

6. Cccupancy. Borrower shall occupy, estabi<!: and use the Property as Borrower's principal residence within
60 days after the exacution of this Security Insirument and shall continue to occupy the Property as Bormower’s principal
residence for at least ane year after the date of occupancy, uiitess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating ci'cumstances exist which are beyond Borrower's control,

7. Prescrvation, Mainienance and Protection of the Proparty, Inspections. Borrower shall not destroy, damage or
impair the Property, aliow the Property to deteriorate or commit waste o the Property. Whether or not Bomrower is residing
in the Property, Bommower shall maintain the Properly in order to prevent th2 Frroperty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair =i restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further detesioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Sioperty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such pur.os~s. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. If the
insurance or condemnation proceeds are not sufficient tn repair ar restore the Property, Bomw ar is not refiaved of Bommower's

~ tbligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ii'i{ has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Bomower niotice at the time of
or prior to such an interior inspection specifying such reasonakle cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application prezess, Borrower
or any persons or entities acting at the direction of Borrower or with Borower’s Knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with matenial information)
in connection with the Loan. Matenal representations include, but are not Himited to, representations concerning
Borrower’s occupancy of the Propesty as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrurnent, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropnate to prolect Lender’s interest in the Propertty and rights under

ILLINOIS - Single Family - Fannie Mao/Fraddie Mac UNIFORM INSTRUMENT Fonn 3014 1004 Initlals: ___...L:__ e -
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LOAN #: 110020403454
this Security instrumert, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Pronerty. Lender’s actions can inciude, but are not limited to: (&) paying any sums secured by a lien which has priority
over this Security fnstrument; {b) appearing in court; and {c) paying reasonable attomeys’ fees to protect its interest in
the Proparty endfor rights under this Security Instrument, including its sscured position in a bankruptey proceesding.
Secuning the Property includes, but is not limited to, enfering the Property to make repairs, change locks, replace or
board up doars and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turmed on or off. Although Lender may take action under this Section 9, Lender does not
have to do 0 and is not under any duty or obligation to do so. Itis agreed that Lender incurs no {iability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additionai debt of Borrawer secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shall be
payabie, with such interest, upon notice from Lender to Borrower requesting paymsant,

Ifthis Security Instrument is on 2 kkasehold, Bomower shall comply with ali the provisions of the lease. Bermower shal;
not surrender the leasshold estate and interests hersin conveyed or terminate or cancel the ground ease. Borrawer shall
not, without the expness written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehol: and the fee tile shall not merge unless Lender agrees 1o the marger in writing.

10. Mortgage Insur2iwa, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the pramiums required-le-maintain the Mertgage Insurance in effect, If, for any reason, the Mortgage !nsurance
coverage recuired by Lender c2esas to be availatle from the mortgage insurer that previously provided such instrance
and Borrower was required 0 maks separately designated payments toward the premiutms for Mortgage Insurance,
Bemower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantizlly 2quivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selecied by Lender. if substanually eguivalent Meortgage Insurance coverage
is not available, Borrower shall continue to pay to Lander the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
inss reserve in fieu of Mortgage Insurance, Such loss eserve shalt be non-refundabie, nofwithstanding the fact that the
Loan ts ulimately paid in full, and Lender shall not be "equired to pay Borrower any (nterest ar eamings on such loss
reserve. Lender ¢an no longer require oss resarve paym2nts if Mortgage nsurance coverage (in the amount and for
the pericd that Lender requires) provided by an insurer seleciec by Lerder again becomes available, is obtained, ang
Lender requires separately designated payments toward the premiums for Mortgage Insurance. if Lender required
Mortgage Insurance as a condition of making the Loan and Borrowear was required to make separately designates
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve until Lender's requirement for Martgage
[nsurance ends in accordance with any written agreament between Bomrower andLender providing for such termination
or untit termination is required by Applicable Law. Nothing in this Section 10 2ffecis Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any enfity that purchases the Nofg) jo_certain losses it may incur if
Borrawer does not repay the Loan as agreed. Borrower is not a party to the Mortgage lasurance,

Mortgage insurers evaluate their total nsk on all such insurance in fores from time te time, and may anter into
agreements with other pardies that share or modify their risk, or reduce losses. These agrecinmits are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties} to these aoreements, These
agreements may require the mortgage insurer o make payments using any source of funds that the mortgage insurer
may have available {which may include funds obtained from Mortgage Insuranca premiums),

As 2 resuli of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be charactarized
as) a pottion of Borrower’s payments for Mortgage lnsurance, in exchangs for sharing or medifying the morigage insurer’s
rgk, or reducing kosses. [f such agreement provides that an affiliate of Lendsr takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arangement is often termed “captive reinsurance." Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loar. Such agreements will not increase the amount Borrower will gwe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Bosrower has - if any - with respect to the Martgage
Inisurance under the Homeowners Protection Act of 1998 or any other [aw. These rights may include the right to

A7
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receive centain disclosures, 1o request and obtain cancelfation of the Mortgage Insurance, 1o have the Mortgage
insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancelfation or termination,

11. Assignment of Miscellansous Proceeds.: Forieiture. All Miscellanscus Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property Is damaged, such Miscelianecus Procseds shall be appiied fo restoraticn or repair of the Praperly, if the
rasteration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration penod,
Lender shall have the right to hald such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been corpleted to Lender's satisfaction, provided that such inspection shall be undertaken promptiy,
Lender may pay for the repairs and resteration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is mada in wiiting or Applicable Law reguires interast to be paid on such Miscellansous
Proceeds, Lender shall not be requirgd to pay Borrower any interest or eéamings on such Miscellaneous Proceeds. K the
restoration or repair is not economically faasible or Lender’s security woulkd be lessened, the Miscellanecus Procaads shall
be applied (o the sums secured by this Securty Instrument, whether or not then due, with the excess, if any, paid to Bomower,
Sush Miscalianeous Mreceeds shall be applied in the order provided for in Section 2.

In the event of a tolaltaking, destruction, orloss in value of the Property, the Miscellansous Proceeds shall be applisd
1o the sums secured by thiz Jecurity Instrument, whether or not then due, with the excess, if any, paid to Borrowar.

Inthe event of 2 partiznizing, destruction, or loss in value of the Property inwhich the fair market valus of the Proparty
immediately before the partial-taiing, destrucfion, or loss in value is equal 10 or greater than the amaunt of the sums
secured by this Security Instrument inmediately before the partial taking, déstruction, or loss in value, unless Borower
and Lender otherwise agree in wiiling, the sums secured by this Security Instrument shall be reducad by the amount
of the Miscellaneous Proceeds multiplied Ly e following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, ar [0ss invalue divided by (b) the fair market value of the Property immediately
pefora the partial {aking, destruction, or loss 1n value, Any balance shall be paid to Borrower,

in the event of 4 partial taking, destruction, or 1925 in value of the Property in which the fair market value of the Propearty
immeadiately before the partial taking, dastrustion o-108s in value is (£85 than the armount of the sums secured
immediately before the partial taking, destruction, or 'oss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to tle sums secured by this Securty Instrument whether or not
the sums are then due.

If the Property is abandoned by Bommower, or if, after notice by Lerder to Borrower that the Opposing Party (as dafined
in the next sentence) offers to make an award to settie a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authanzed to coll=ci and aply the Miscellaneous Proceads aither
to restaration or repair of the Proparty or to the sumns secured by this Security Instrument, whether or not then due.
'Opposing Party" means the third party that owes Borrower Miscellanenus Proceeds or the party against whom
Berrower has z right of action in regard to Miscellaneous Proceeds,

Berrower shall be in default f any action or proceeding, whether civil or criminal s megun that, in Lender's judgrment,
could resuitin forfeiture of the Property or other material impairment of Lender’s interast in the Property or rights undar
this Security Instrument. Borrower can cure such a defaulf and, if acceleration has oceured, reinstate as provided in
Section 18, by causing the action or precsading te be dismissed with a ruling that, In Lenders judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Propsrty or vighics under this Security
Instrument. The proceeds of any award or claim for darmages that are attributable to the impairmentof Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds that are not applied ta restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Mot a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interast of Borrower shall not operate to release the liability of Borrower or any Successors in interest of
Boemrower, Lender shall not be required o commence proceedings against any Successor in Interest of Bomrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
rezson of any demand made by the ariginal Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in axercising any right or remedy ingliding, without fimitation, Lender's acceptance of payments from third
persans, entities or Successors in Intérest of Borrawer or in amounts less than the amountthen due, shall not be 2 waiver
of or preciuds the exercise of any right or remady.

f\
TRy
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13. Joint and Several Liability: Co-signers: Successors and Assigns Bound. Borrower covenants and agrees
that Bormower's obligations and kability shall be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note (& “co-signer™). (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security-insrument; {b) is not personally
obligated o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bofrawer can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Secunity instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in [nterest of Borrower who assumes Borrower's obligations
under this Securily Instrument in wrifing, and is approved by Lender, shall obtain all of Borower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and hability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower faes for services performed in connection with Borrower's default,
for the purpose of pintecting Lender’s interest in the Property and rights under this Security Instrument, including, but
notlimited to, attorieye fees, property inspeciion and valuation fees. In regard to any other fees, the ahsence of express
authority in this Securiy !nstrument to charge a specific fee to Borrower shall not be constrized as a prohibition on the
charging of such fee. Lenar may not charge fees that are expressly prohibited by this Security instrument or by
Applicable Law.

If the Loan is subject o a 1w which sets maximum [oan charges, and that law is finally interpreied sa that the interast
or other loan charges collected cr 13 be collected in connection with the Loan exceed the permitted limits, then: {a)
any such loan charge shall be reduced hy the amount necessary to reduce the charge fo the permitted limit; and (b}
any sums already collected from Borrcwe ianich exceeded permitted limits will be refunded to Bommower, Lender may
choose to make this refund by reducing the priicipal owed under the Note or by making a direct payment to Berrower,
If a refund reduces principal, the reduction will he treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided! for under the Note). Bormower’s acceptance of any such refund made
by direct payment to Borrower will constitute a wahwe of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender [n ccnneclion with this Secunty Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Boirovver's notice address if sent by other means. Notice
to any one Borrower shall constitute notice o all Borrowers unless Aprficable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has erignated a substitute notice address by notice
to Lender. Borrower shall prompily notify Lender of Bomrower's change of ar'cress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report & charge of address through that specified
procedure. There may be only one designated notice address under this Sceurity instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lzndr's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in conne ion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lendei. if any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wiil 5a'isfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secunty Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations containad in this Security
Instrument are subject to any requirements and {imitations of Applicable Law. Applicable Law might explicitly or implicitiy
allow the parties to agree by contract or it might be silent, but such silence shall not be construed 2s a prohibition against
agreement by contract. (n the event that any provision or clause of this Security Instrument or the Note confiicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shali mean and inclide corresponding neuter
words or words of the feminine gender, (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Bomrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not imited to, those beneficial interests

N
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred} without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall hot be
exercised by Lender if such exercise is prohibited by Applicahle Law

If Lender exeicises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period
of not less than 30 days from the date the nobice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Bomower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Bomower.

19. Borrower’s Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the eariest of. {a) five days
before sale of the Prooerty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the tarmination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security
Instrument. Those condirians are thal Borower: (2) pays Lender all sums which then would be due under this Security
Instrument and the Nofe 25 no acceleration had occurred, {b) cures any default of any other covenants or agreements;
{c} pays zll expenses incarrzdin enforcing this Security Instrument, including, but not limited to, reasonable attomeys’
fees, properly inspection and va'iation fees, and other fees incurrad for the purpose of protecting Lender’s interest in
the Property and rights under this Scutity Instrument; and (d) takes such action as Lender may reasonabiy require to
assure that Lender's interest in the Proparty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Insirimesy, shall continue unchanged unkess as otherwise provided under Applicable
Law. Lender may require that Borrower pay suciireinstatement sums and expenses in one ormore of the following forms,
as selected by Lender: (a) cash; () money oder, {c) certified chack, bank chack, treasurer's check or cashier's check,
pravided any such check is drawn upon an instiution whose deposits are insured by a federal agency, instrumentality
or entity, or (d) Electronic Funds Transfer. Upon reirstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acc::lerafion had occumred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice «r {rievance. The Note or & partial interest in the Note
(together with this Security Instrument) can be sold one or more #mes without prior notice to Borrower. A sale might
result in a change in the entity {known as the “Loan Servicer™) that colests Periodic Payments dug under the Note and
this Secunity Instrument and performs other morigage loan servicing obligations under the Note, this Security
instrument, and Applicable Law. There also might be one or more changes ~7 the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given vritter, notice of the change which will state
ihe name and address of the new Loan Servicer, the address to which payrients should be made and any other
information RESPA requires in conhnection with a natice of transfer of servicing. If tne drie is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and @re not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as iln 2n individual liigant
or the membey of a class) that arises from the other party’s actions pursuant o this Security Instiurient or thai alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Inctyumant, untif such
Bormower or Lender has notified the other party {with such notice given in compliance with the requireinents of Section
15) of such alleged breach and afforded the other party herete a reasonable period after the giving of such notice to
take comrective action. if Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Seclion 18 shall be deemed to salisfy the notice and opportunity to take corrective aclion provisions of this Section
20

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatila solvents, materals
containing ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {(c)
*Environmental Claanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition™ means a condition that can cause, contribute to, or otherwise trigger an
Envionmental Cleanup. .- : - -

Barrower shall not cause or permit the presence, use, disposal, storage, or releasa of any Harardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Barrower shall not do, nor allow anyone else
to do, anything affecting the Properiy (a) that is in viclation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or reiease of 8 Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of {a) ahy investigation, claim, demand, lawsuit or other action
by any governmenta' or regulatory agency or private party involving the Properly and any Hazardous Substance or
Environmental Lav. ofvhich Bormower has aciual knowledge, (b} any Envirenmental Condition, including but not limited
to, any spilling, leaking, fischarge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presence, us2 or release of 2 Hazardous Substance which adversely aftects the value of the Property.
If Borrower leamns, or is riotied by any governmental or regulatory authorty, or any private party, that any removal or
other remediation of any Hazar'Ges Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Bomower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall oive notice to Borrower prior 1o acceleration following Borrower's
breach of any covenant or agreement in this Le.) ity instrument {but nat prior to acceleration under Section 18
unless Applicabie Law provides otherwise). Thue noltce shall specify: {a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days frorr the rate the nolice is given to Borrower, by which the default
miust be cured; and (d) that failure to cure the default ¢n o. before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrurnzn, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of tha right (o reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default €r 7av other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date spe.ified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security 'netrument without further demand and
may foreclose this Security instrument by judicial proceeding. Lendes sha'! be entitied to coilect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bu? vt limited to, reasonable attomeys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, L 2nuer shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Bomower 2 12¢ for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging ol the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with Miinois law, the Borrower hereby releases and w7 ives all rights under
and by virtue of the illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Bommower provides Lender with avidence of the
insurance coverage regquired by Bomower's agreement with Lender, Lender may purchase insurance at Borrower’'s
expanse to protect Lender's interests in Borrower’s collateral. This insurance may, but need not, pratect Bormower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreement. If Lender purchases insurance for the collatera!, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the canceilation or expiration of the insurance. The cosis of the insurance may be added to
Bortower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrowsr and recorded with it.

fiL7 SEIPs

(e A1 [ A (Seal]
TERRELL M GAVIN ' DATE

State of ILLINOIS
County of COOK

This instrument was acknowledged before me on fs s' R, [ e i (date) by
TERRELL M GAVIN {nz.n= of persons). :
{Seal)

L a1, s Oued "GFFICIAL SEAL"

AR O R REBECCA M RUSCH
Signature of Notary Publi NOTARY PUBLIC, STATE OF ILLINQIS ¢

§ WY COMMISSION EXPIRES 812872023 ¢
PN DTV
Lender: Broker Solutions, Inc.dba New Amarlcan Finding

NMLS ID: 6606

Broker:

NMLS ID; 6606

Loan Originator: Tiffanle Phillips

NMLS iD: 1890139
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EXHIBIT A
Qrder Np.: QC20021056

For APN/Parcel ID{s): 32-18-402-037-0000
For Tax Map 1D{s):  32-18-402-037-0000

LOT 4 AND THE NORTH TEN {10} FEET OF LOT 5 IN BLOCK TWO (2) IN MACKLER HIGHLANDS
THIRD ADDETION, BEING A SUBDIVISION OF THE SOUTHWEST QUARTER OF THE SOUTHEAST
QUARTER (EACEPT THE WEST 484.53 FEET AND EXCEFT THE EAST 514.25 FEET AND EXCEPT
THE SOUTH 27Z FEET THEREOF) OF SECTION 18, TOWNSHIP 36 NORTH, RANGE 14, EAST OF
THE THIRD PRI*Z!PAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE
QFFICE OF THE RISISTERED N THE OFFICE OF THE REGISTRAR OF TITLES OF COOK
COUNTY, ILLINOIS, Qe! ¥AY 13, 1955 AS DOCUMENT NUMBER 1594124, IN COOK COUNTY,
{LLINOHS,
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOTASSUMABLE WITH-
OUT 7THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA GUARANTEED LZAN AND ASSUMPTION POLICY RIDER is made this
5th day of February, 7021, and is incorporated infe and shall be deemed
to amend and suppiement the Morigage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of ever datz herawith, giver by the undersigned (herein
“Barrower™) to secure Botrower's Note {0~ Broker Solutions, Inc.dba New American
Funding, a Corporation

(herein “Lender”)
and covering the Property described in the Security 'nstrument and located at
825 Damico Dr
Chicago Heights, IL 60411

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements
made in the Secunty [nstrument, Borrower and Lender further covenant and agree as
follows:

If the indebtedness secured hereby be guaranteed or insured under Tiue 28, United
States Code, such Title and Regulations issued thereunder and in effect ¢:1 the date
heraof shall govern the rights, duties and liabilities of Borrower and Lender. Any trovi-
sions of the Security Instrument or other instruments executed in connection wiih said
indebtedness which are inconsistent with said Title or Regulations, including, but not
lirmited to, the provision for payment of any sum in connecticn with prepayment of the
secured indebtedness and the provision that the Lender may accelerate payment of the
secured indebtedness pursuant {o Covenant 18 of the Securty instrument, are hereby
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amended or negated to the extent necessary to conform such instruments to said Titie
ot Regulations.

LATE CHARGE: At Lender's option, and as allowed by applicable state law, Borrower will
pay a “late’charge” not exceeding four per centum (4%; of the overdue payment when
paid mote tian fifteen (15) days after the due date thereof to cover the extra expense
involved in‘nandling delinguent payments, but such “late charge” shall not be payable
out of the proce=as of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds arc sufficient to discharge the entire indebledness and all proper costs
and expenses secuier! hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue ifs guaranty
in full amount within 60 days fom the date that this loan would normally become eligible for
such guaranty commitied upon Ly the Depariment of Veterans Affairs under the provisions
of Title 38 of the U.S. Code “Vateruns Benefits,” the Morigagee may declare the indebt-
edness hereby secured at once due arv] zayable and may foreclose immediately or may
exercise any other rights hereunder arzike any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payabie upon transfer of the property securing such loan te any transferee, unless the
acceptability of the assumption of the loan is esizniished pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption™ of the property shzll also be subject to additional
covenants and agreements as set {forth below:

(@) ASSUMPTION FUNDING FEE: Afee equal to one-half of 1 percent (.50%) of the
kalance of this loan as of the date of fransfer of the property shall be pay/able at the time of
transfer fothe loan holder or its authorized agent, as trusiee for the Departiner t of Vieterans
Affairs. If the assumer fails to pay this fee at the time of transfer, the fee sha)! constitute
an additional debt to that already secured by this instrument, shall bear interest aithe rate
herein provided, and, at the option of the payee of the indebtedness hereby securad or
any transferee thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3728 (c).

{b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption ofthis loan, a processing fee may be charged by theloan holder orits autharized
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agent for determining the creditworthiness of the assumer anc subsequently revising the
nholder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Deparimeni of Veterans Affairs
for a loan fo which Section 3714 of Chapter 37, Title 38, United States Code applies.

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer herewy agrees te assume all of the obligations of the veteran under the terms of
the instruments Crizating and securing the loan. The assumer further agrees to indemnify
the Department o Vaterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOQF, Dlomower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.
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FIXED INTEREST RATE RIDER

LOAN #: 110020403454

THIS Fixed Interest Rate Rider is made this 5th day of February, 2021 and is incorporated
g and shall be deemed to amend and suppismant the Mortgage (ihe "Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Bomower's Note to Broker Solutions, Inc.dba New American Funding, a
Corporation

(the "Lender’} of the same date and covering the Property describad in the Security Instrumeant and located at:

825 Damico Dr
Chicago Heights, Il 60411

Fixed Interest Rawe pider COVENANT. In addition (0 the covenants and agreements made in the Security
mstrument, Borrower and weagar further covenant and agree that DEFINITION (. E ) of the Security Insrument is
deleted and replaced by the felivwing:

( E ). "Note" means the promissary nate signed by Borrower and dated February §, 2021.
The Note states that Borrower owes Ledder TWO HUNDRED FORTY THREE THOUSAND EIGHT HUNDRED
EIGHTYTHREEA"DNO’100#£**S!!t"!t*itiit*ltiliiii*!!!*!**k**t***tt!tii‘ﬁg*g***s
Doilars (U5, $243,883.00 ] plus interest at the rate of 2.375 %. Borrower has promised to pay
this debt fn regular Peniodic Payments and t> payv the debtin fulf not later than March 1, 2051.

BY SIGNING BELOW, Borrower accepts and agrees 1) the terms and covenams contained in this Fixed Interest Rate

Rider,
Lt y . 3 4 L 3,_ . ' ~.:“l: .
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