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Definitions. Words used in multiple sectitng of this document are defined below and other words are defined in

Sections 3. 11, 13, 18. 20 and 21. Certain rulésrenarding the usage of words used in (his document are also provided in
Section 16.

(A} “Seenritv Instrument ™ means this document, sohich is dated April 2, 2021, wgether with all Riders 1o this
document.

(B) “Borrower ™ is Drew Clark, a marricd man and Jacqlueline Clark, his wile . Boveower is the mortg agor under
this Security Instrument,

(C} “Lender is SPMorpan Chase Bank, N.A.. Lender is a Natichzi Banking Association organized and existing
under the laws of the United States of America, Lender's address s/ 54711 Pofaris Parkway, Columbus, OH
43240-2030. Lender is the mortgagee under this Securily Instrument.

(D) “Nose " means the promissary note signed by Borrower and dated Aprit 202021 The Note states that Barrower
owes Lender Two hundred Torty three thousand twa hundred and 004100 Dollays (LS, $243.200,00) plus interest.
Borrower has promised ta pay this debt in regular Periodic Pay ments and to payaie debtin full not laier than May
1.2051.

(E) “Property” means the property that is described below under the heading "Transfer ¢ Rizhts in the Propesty.”
{F) “Lar™ means the debt evidenced by the Note, plus intercst. any prepayment charges ana laug charges due
under the Note. and &1l sums due under this Seeurity Instrument, plus interest.

(G} “Riders ™ means ali Riders 1o this Security Instrument that sre executed by Borrower. The following Riders are
10 be executed by Borrower {check box as applicable]:

Adjustable Rate Rider 7 Condominium Rider o second Home Rider
T Balloen Rider ~  Planned Unit Development Rider 77 14 Family Rider
= VA Rider 0 Biweekly Payment Rider T Otler(s) [specily]
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(H} “Appiicable Low ™ means all controlling applicable lederal, state and local statuwies, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial
apinions.

(1) “Compmoity Association Dues, Fees, and Assessmenis ™ means all dues. fees. assessments and other charges
that are imposed on Barrower or the Property by a condominium association, hemeowners association or similar
organization,

(1) “Etectrome Funds Transfor” means any transter of funds, other than a trangaetion originated by cheek, diafl,
ar similar paper instrument. which is initiated through an elecironic terminal, telephonic instrament. computer. or
magnetic lape so as o order. instruet, or authorize a financial inetitution to debit or credit an account. Such term
includes. but is not limited o, point-of-sale transfers. automated teller machine transactions, transters initiated by
telephone, wire ransters, and automated clearinghouse transters.

(K) “Escrenans " means those items that are described in Section 3.

(L} "Miscellancovs Droceeds " means any compensation, selllement, award of dwmages, or proceeds paid by any
third party {other tharmsurance proceeds paid under the coverages deseribed in Section §) for: (i) damage to. or
destruction of, the Prodeay: (i) condemaation or olher taking ol all or any part of the Property; (1ii) conveyance in
- r .H ~ ] - v I i .o T -
licu of condemnation; o</ misrepresentations of, or omissions as to, the value and’or condition of the Property.
u )

(M) "Mortgage Drsurance” (neans insurance profecting Lender against the nonpayment of, er default on, the Loan.

(N) "Periodic Pavmens” means e repatarly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of s Security [nstrument.

(O) "RESPA ™ means the Real Estae Setilemant Procedures Act {12 U.S.C. Section 2601 et seq).) and 1ls
implementing resulation. Regulation X {12'CA-R. Part 1024), as they might be amended from time 1o time. or
any additicnal or successor legislation or regulation that governs e same subject maner. As used in this Security
Instrument. RESPA refers to all requirements and testrictions that are imposed in regard to a " lederally related
morlgage Joan" even if the Loan does not qualify as al"fedzrally relaied mongage loan” under RESPA,

(P} “Successor i Interest of Borsower ™ means any panty 1halhas taken title 10 the Property, whether or not that
party has assumed Borrower's obligations under the Note and/srshis Seeurity Instrument.

Transfer of Rights in the Property. This Security Instrument séeares (o Lender: (i) the repayment ol the Loan,
and all renewals. extensions and modifications of the Note; and (i) the/serformance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose. borrcwer does herchy mortgage, grant and
convey (o Lender and Lender's successers and assigns, the folowing described praperty located in the County [Type of
Recording Jurisdiciion] of COOK [Name of Recording Jurisdiction]: See 1egal Desaription

Parcel D Number: 14163000301003 which currently has the address of 711 W MONTROSE AVE APT. 2E [Street]
CHICAGO [City]. Nineis 66613 | Zip Code] {"Property Address”):

TOGETHER WITH all the imprevements now or hereafier erecled on the property. and all ¢aseents, appuricnances,
and fixtures now or hereatler a part of the property. All replacements and additions shall also be 2ovcead by this
Security Instrument. All of the [oregoing is referred to in this Security Instruiment as the "Property

BORROWER COVENANTS ihat Borrower is lawfully seised of the estaie hereby conveyed aud has theight to
morlgage, grant and eonvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againstall claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT eombines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

£ 1358993261
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Pringipal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borower
shall pay when due the principal of. and interest on. the debl evidenced by the Nete and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments dee
ander the Nete and this Security Tnstrument shall be made in U.S. currency. However. ifany check or other instrument
received by Lender as payment under the Note ar this Security Instrument is returned ta Lender unpaid. Lender may
require that any or all subsequent payments due under the Note and this Security Instrument he made in one or more
of the following ferms, as selected by Lender: (a) cash: (b) money order: (¢) certified check, bank check. treasurer’s
check or cushier's check, provided any such eheck is drawn upon an instiwtion whose deposits are insured by a federal
ageney. instrumentality, or entity; or (d} Electronic Funds Transler,

Payments are deemed received by Lender when received at the location designated in the Nole or al sueh othar loeation
as may be designzted by Lender in accordance with the notice provisions in Seetion 13, Lender my return any
payment or pariiaigayment if the pay ment or partial payments are insufficlent to bring the Loan curvent. Lender may
accept any paymerd o-partial payiment insufficient to bring the Loan current. without waiver of any rights hereunder
or preiudice t ils rights t-refuse such payment or partial payments in the tuture. but Lender is ot abligated to apply
such pavments al the Emesuch payments are accepled. iFeach Periodic Payment is applicd as of its scheduled due
date. then Lender need not pavinterest on unapplied funds. Lender may hold sueh unapplied funds until Borrower
makes payment to bring the Loin turrent. 1f Borrower does nat do so within a reasonable period of time, Lender shall
either apply such funds or retur+hem to Borrower. [1nat applied aurlier, such funds will be applied to the outstanding
principal batance under the Note imriedintely prior to foreclosure. No offset or ctaim which Borrower might have now
or in the future asainst Lender shall retiéve Rorrower from making payments due under the Note and this Security
Instrument of performing the covenants an! agreements secured by this Security Instrument,

2. Application of Payments or Proceeds " xeept as othenwise described in this Section 2. al! payments decepled
and applied by Lender shall be applied in the Tollowipg order of priority: (a) interest due under the Note: { b) principal
due under the Note: (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in

the order in which it became due, Any remaining amoun(s shall be applied first 1o late charges, second (o any other
amounts duc under this Security Instrument, and then 1o redycg the principal balance of the Note,

If Lender receives a payment from Borrower lor a delinquent Feriadic Payment which in¢ludes a sufficient amount

to pay any lae charge due, the pavment may be applied to the delinoaest payment and the late charge, [Fmere than
one Periodic Payment is outstanding. Lender may apply any payment mceived from Borrower to the repayment of the
Perindic Payments if, and to the extent that. each payment can be paidin fulleTo the extent that any excess exisis afler
the payment is applied to the ull payment of one or more Periodic Paymer s, suzh excess may be applied 10 any late
charges due. Voluntary prepayments shall be applied first to any prepayment elaiges and then as deseribed in the Note,

Anv application of payments, insurance proceeds, or Miscellaneous Procecds to pinzinal due under the Note shall not
extend or postpone the due date. or change the amount, of the Periodic Payments,

3. Eunds for Escrow ltems. Berrower shall pay te Lender on the day Periodic Payments e due under the Note,
uatil the Note is paid in full. a sum (the "Funds”) to provide for payment of amounts due fors [aiecs and assessments
and other itzms which can altain priosity over this Security [nstrument as a lien or encumbrance’on ihe Property: (b)
leaschold pavments or ground rents on the Properly, if any: (¢) premiums for anv and all insurance roquired by Lender
under Seelion 5: und {d) Mortgage Insurance premiums. if any, or any sums payable by Borrower (o Laader in lieu

of the payment of Morigage [nsurance premiums in accordance with the provisions of Section 10. Thest items are
called "Escrow llems.” Al origination or a1 any time during the term of the Loan. Lender may require that Community
Association Dues. Fees. and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrew e, Borrower shall promptly furnish to Lender all notices af amounts ta be paid under this Section.
Borrower shall pay Lender the Funds for Escrow lems onless Lender waives Borrower's obligation to pay the Funds

for any or all Escrow items. Lender may waive Borrower's obligation o pay 10 Lender Funds for any or al] lscrow

2
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Jtems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly.
when and where payable, the amounts due for any Escrow Itews for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's ebligation to nike such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained i this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. 1T Borrower is obligated 1o pay Escrow Tems direetly, pursuant to a watver, and Borrower Cails

to pav (he amount due for an Escrow liem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as 1o any or all Escrow ltems ot any time by a notice given in accordance with Section 15 and, upon such revocation,
Borcower shall pay to Lender ali Funds, and in such amaunts. that are then required under this Section 3.

Lender may, at any time. collect and hold Funds in an amount {z) sufficient ¢ permit Lender 1o apply the Funds atthe
time specified under RESPA. and (b) not to exeeed the maximum amount i lender can require under RESPA. Lender

shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of Tuture
IZserow lrems o oiverwise in accordance with Applicable Law.

The Funds shall be heldin an institution whose deposits are insured by a Federal agency. instrumentality, or entity
(including Lender, if Landsr is an institution whose deposits are so insured} or i any Federal Home Loan Bank.
Lender shall apply the Furtiz o pay (the Eserow lems ne later than the time specified under RESPA, Lender shall not
charge Berrawer for holding and applying the Funds, annually analyzing the eserow account, or verifying the Lscrow
liems. unless Lender pays Bovrovierinterest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing or Applicabie Law requires interest to be paid en the Funds, Lender shall

nat be requited o pay Borrower any faegsost or earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the [Fands. Lender shall give to Borrower, without charge. an annual accounting
of the Funds a3 required by RESPA.

17there is & surplus of Funds hield in eserow, as dpimnzad.under RESPA, Lender shall account to Borrower lor the excess
funds in nccordance with RESPA, If there is a shoragz-of Funds held in escrow, as defined under RESPA, Lender
shall noetify Borrower as required by RESPA, and Borrowcrshall pay to Lender the amount necessary 1o make up the
shortage in accordance with RESPA, but in ne more thar.12 monthly payments. 1T there is a deficiency of Funds held
4 eserow. as defined under RESPA. Lender shall notify Botroyser as required by RESPA, and Borrower shall pay 1o
Lender (he amount necessary (o make up the deticiency in acedrdanee with RESPA. but in no more than |2 monthly
PAYIIEIS,

Upan payment in full of all sums secured by this Security Instrument, ender shall promptly refund 1o Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines, snid impositions atr{bulable to the
Property which can attain priority aver this Security [nstrument, leasehold paynientsor grownd rents on the Property, if
any, and Comimunity Assaciation Dues, Fees, and Assessments, ifany, To the extene it these items are Escrow lems.
Borrawer shall pay them in the manner provided in Section 3.

Worrower shall promptly dischasge any lien which has priorily over this Security Instrument unless Borrower: (i)
ngrees in writing to the payment of the obligation secured by the lien in 4 manner acceptable ww Lander, but anly so
long as Borrower is performing such agreement; (b} contests the lien in aood faith by, or defendgagainst enforcement
of the lien in, legal proceedings which in Lender's opinicn operate to prevent the enforcement of (he licn while those
proceedings are pending, but only until such proceedings are conciuded; or (¢) secures [rom the holder o' the lien an
agreement satisfactory to Lender subordinating the lien fo this Seeurily Instrument. [f Lender determines that any part
of the Property is subject 1o a lien which can attain priority over this Seeurity Insirument, Lender may give Borrower
a notice identifying the lien. Within 10 days of the date on which that notice is given, Bowrower shall satisty the lien or
take one or more of the actions set forth above in this Section 4,
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Lender may require Barrower to pay a one-time eharge for a real estate tax verification andfor reporting service used
by Lender in conneetion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured apainst loss by fire, hazards included within the term "extended coverage.” and any other hazards incliding,
but not limited 1o, carthquakes and floods, for which Lender requires insurance. This insurznce shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires, What Lender requires purstant o
the preceding sentences can change during the term of the Loan, The insurance carricr providing the insurance shall
be chosen by Borrower subjeet to Lender's right 1o disapprove Borrower's choice. which right shall not be exercised
unreasenably, Lender may require Borrower 1o pay, in connection with this Loan. either: () 4 ong-time charge lor
Aood zone determingtion, ceitification and fracking services: or (b) a one-time charge for flood zone determination and
cerlification services and subsequent charges each time remappings or similar changes aceur which reasonably might
affeet such determination or certification. Borrower shall alse be responsible for the payment of any fees imposed by
tie Federal Emergeocy Management Agency in conneetion with the review of any Nood zone determination resu lling
fram an objection vy Borrower.

17 Boreower Fails to naintain any of the coverages described above, Lender may obtain insurance coverage. al Lender's
option and Borrower's miprise. Lender is under no obligation to purchase any particular Lype or amount of coverage.
Therefore, such coverage saa' cover Lender, but might or might nat protect Borrower. Borrower's equity in the
Property. or the contents of the Brinerly, against any risk, hazard or liability and might provide greater or lesser
covernge than was previously in edfeet, Borrower acknowledges that the cost of the insurance coverage so ablained
might significantly exceed the cost ofdnzurance that Borrower could have obliined. Any amounts disbursed by Lender
under this Section 5 shall become addiieanl debt of Borrower secured by Lhis Security Instrument, These amounts
shall bear interest at the Note rate from the saté vl disbursement and shall be payable, with such interest, upen notice
from Lender to Borrower requesling payiment

All insurance policies required by Lender and rengwilsof such policies shall be subject 1o Lender's right to disapprove
such policies, shall inciude a standard mortgage clavscrand shall name Lender as mortgagee and/or as an additionai
loss pavee. Lender shall have the right 1o hold the policiesand renewal certificales, Lf Lender requires, Borrower shali
promplly pive 1o Lender all receipis of paid premiums and repawal notices, 11 Barrower obtains any form of insurance
coverage, nol olherwise reuired by Leader. for damage 1o, &r destruction of, the Property. such policy shall include a
standard morigage clause and shall name Lender as mortzagee and'ar as an additional loss payee.

In the event of loss, Borrower shall give prompt rolice to the insuraie< rarrier and Lender. Lender may make proot
ol toss if not made promptly by Berrower. Unless Lender and Borrove otherwise agree in wriling, any insurance
proceeds, whether or not the underlying insurance was required by Lender,shal he applied to restoration or repair of
the Property. if the restoration or repair is ceconomically feasible and Lenderssacurity is not lessened, During such
repair and restoration period, Lender shall have the right to hald such insurance procecds until Lender has had an
opporitily 10 inspect such Property to ensure (he work has been completed to Lendpts sotistaction, provided that
such inspection shall be undertaken promptly, Lender may disburse proceeds for the repad and restoration in a single
pavment or in a series of progress paynizints as the work is completed. Unless an agreemiit is.made in writing or
Applicable Law requires interest 1o be paitl an such insurance proceeds. Lender shall not be fequ red to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties. retained vy Borower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 17 the restoration or repair is
not economically feasible or Lender's security would be fessened, the insurance procecds shall be apphied-to 1he swms
secured by this Security Instrument. whether or not then due, with the excess. ilany. paid to Botrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property. Lender may file, negotiate and setthe any available insurance claim and related
malters. |7 Borrower does not respond within 30 days to 2 notice from Lender that the insurance carrier has offered
10 setile a claim. then Lender may negotinte and settle the claim. The 30-day period will begin when the notiee is
piven, In cither event. or if Lender acquires the Property under Seclion 22 or otherwise, Borrower hereby assigns
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io Lender (u) Borrawer's ghts 1o any insurance proceeds inan amount not to exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights {other than the right to any refund of uncarmned
premiums paid by Borrower) under all insurance policies covering the Property. insotar as such rights are applicable 10
the coverage of the Praperty. Lender may use the insurance proceeds either to repair or restore the Property or o pay
amounts unpaid under the Note or this Security [nstrument, whether or not then due.

6. Occupancy. Borrower shall cccupy. establish, and use the Property as Borrower's principal residence within 60
days after the exceution of this Security [nstrument and shal! continue to oceupy the Propeny as Borrower's principal
residence (or at least one year afer the date of occupancy, unless Lender otherwise agrees in writing, which consent
chall not be unreasenably withheld, or unless exfenuating circumstances exist which are beyond Barrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bomrower shall not destroy,
damage or impair the Property, allow the Properiy to deteriorate or comintil wasie on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Properly in order to prevent the Property from
deteriorating ordecrzasing in value due to its eonclition. Unless il is delermined pursuant to Section 5 thal repair or
restoration is not acanomically feasible. Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damZae! 1f insurance or condemnation proceeds are paid in connection with damage to, or the laking
of, the Property. Borrossershall be responsible for repaiving or restoring the Property only if Lender has relcased
proceeds for sueh purposes. bender may disburse proceeds for the repairs and restoration in a single payment or iha
series of progress payments a5 the work is completed, [Tthe insurance or condemnation proceeds are not sufficlent (o
repair or restore lhe Property, Boreswer is not relieved of Borower's obligntion for the completion of such repair or
restoration,

Lender or its agent may make reasonabie entsios upon and inspections of the Property. [f it has rcasonable cause.
Lender may inspeel the interier of the improvements on the Praperty. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying uch reasenable cause.

8, Borrower's Loan Application. Borrower sizil ¢ in defiwltill during the Loan application process, Borrower
oF any persons or entities zeting at the direction of Borrower or with Borrower's knowledge or consent gave materially
falsc. misleading, or inaceurate information or statement’ to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material repres¢nfatims include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrowe P principal residence.

9. Protection of Lender's Interest in the Property and RighisUnder this Security Instrument. 11/(a)
Borrower fails to perform the cavenants and agreements contained U7 (hieSeeurily lnsteument, {b) there is 2t legal
procecding that might significantly affect Lender's interest in the Preperty eddfor rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forleitats, foren [orcement of a lien which may
autain priority over this Sceurity Instrument or to enforce laws or regulations), qi"(¢) Barrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable or approprinle toprodect Lender's interest in (he
Property and rights under this Security Instrument, including protecting and/or assess.npthe value of the Property,
and securing and-or repairing the Property. Lender's actions can include, butare nat Himileg to: () paying sny sums
secured by a lien which has priority over this Security Instrument: (b) appearing i courl; and (¢} paying reasonable
attorneyvs' fees 1o protect its interest in the Propexty and/or rights under this Security Instruments meluding its secured
position in a bankruptey proceeding. Secering the Property includes. but s not limited 1o, enteriny/ure Property 10
make repairs. change locks, replace or board up doors and windows. drain water from pipes. elimingie building or
other code viokstions or dangerous conditions. and have utilizies wirned on or off. Although Lender may ke action
under this Section 9, Lender does not have to do so and is net under any duly or obligatien te do so. [11s agreed that
Lender incurs no liability for not waking any or all actions awthorized under this Seetion 9.

Any amounts disbursed by Lender under this Section 9 shall hecome additional debt of Borrower secured by this
Security Instrunent, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with sugh interest, upon natice from Lender 1o Borrawer requesting payment.
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If this Security Instrument is on a leasehold, Borrawer shall comply with all the provisions of the lease, H Borrower
acquires fee title 1o the Property, the leaschold and the fte title shall not merge unless Lender agrees to the merger in
wriling,

10, Mertgage Insurance. |f Lender required Mortgage Insusance as a condition of making the Lean, Bortower shall
pay the premiums required 1o maintain the Mongage Insurance in effect. [T for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortpage insurer that previously provided such insurance
and Borrower was required 1o make separalely designated payments toward the premiums for Mortgage Insurance,
Borrowsr shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insuraice
previously in effect, at a cost substantially equivalent to the cost 1o Borrower of the Movigage [nsurance previously in
effect, from an alternate mortgage insurer selected by Lender. 1§ substantially eguivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separalely designated payments that were
due when the Insurance coverage ceased 10 by in effect, Lender will accept. use and relain these payments as a non-
relundable loss resesve in lieu of Monaage [nsurance. Such luss reserve shall be non-refimdable, notwithstanding the
fiet that the Loin is ehimately paid in full, and Lender shall not be required to pay Barrawer any interest or carnings
on such loss reserve, eader can no longer require loss reserve paymenis if Mongage Insurance coverage (in the
amount and for the pevied ihat Lender requires) provided by an insurer selected by Lender again becomes available,

is obtained, and Lender reasiies separately designated payments toward the premiums for Mortgage Insurance, 1T
Lender required Mortgage lngurance as a condition of making the Loan and Borrower was required to moke separately
designated payments toward the p/emiums for Mergage Insurance. Borrower shall pay the premiums required 1o
maintain Morigage Insurance irreffector te pravide a non-relundable loss reserve, until Lender's requirement for
Marlgage Insurance ends in accordares i any written agreement between Borrower and Lender providing for

such termination or until termination is fequired by Applicable Law, Nothing in this Section 1T affects Borrower's
obligation o pay interest a the rate provided in'the Note.

Morgage Insurance reimburses Lender (or any-2atiy that puschases the Note) for certain losses it may incur it
Borrower does 1ot repay the Loan as agreed. Borewsi is not a parly to the Mortgage [nsurance.

Martgage insurers evaluate their total risk on all such ingidatice in force from time to time, and may enter inlo
agreements with other parties that share or modify their nsk, e reduce losses. These agreements are on terms and
conditiens that are satisthctory 1o the morigage insurer and Grearher party (or partigs) fo these agreements. These
agreements may require the morigage insurer to make paymenti isiag any source of Tunds that the mostgage insurer
mmay have available (which may include funds obtained from Mortgageinsurance premiums),

As a result of these asreements. Lender, any purchaser of the Note, ausiiier insurer. any reinsures, any olher entily,

or any affiliate o any ol the loregoing, may receive (directly or indirectly) amounts that derive from {or might be
characterized as) a pertion of Borrewer's payments lor Morigage Insiance, i cxehange for sharing or modilying the
mortgage insurer's risk, or reducing losses. 10 such agreement provides that an ailipte of Lender wkes a share of the
insurer's risk in exchaige for a share of the premivins paid (o the insurer, the armngesaent is often termed "captive
reinsurance.” Further:

(A) Any such agreements will not affeet the amounts that Borrower has agreed to pay [or Sortgage Insurance,
or any other ferms of the Loan. Such agreements will not increase the amount Borrower willewe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(B) Any such agreements will not affect the rights Borrower has - iFany - with respect to the Maortzage
Insurance under the Honteowners Protection Act of 1998 or any other law. These rights may inchuic the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, fo have the Martgage
fnsurance terminated automatically, andfor ta receive a refund of any Mortgage Insurance premiums that were
ancarned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecds are hereby assigned o
and shall be puid (o Lender

P
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Ifthe Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
festoration or repair is economically leasible and Lender's seeurity is not lessened. During such repair and restoration
perind, Lender shall have the right to hold sueh Miscellaneous Progeeds until Lender has had an opportunily (o inspect
such Property to ensure the work has been completed to Lender's satisfaction. provided thit such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in @ single disburscment or in 4 sories ol progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interast lo

be paid on such Miscellaneous Proceeds, Lender shall not be required 1o pay Borrower any interest or garnings on
such Miscellanzous Procecds. [f the restoration o repair is not economically feasible or Lender's security would be
lessened. the Miscellaneous Proceeds shall be applied to the sums sceured by this Securily Instrument, whether or not
then due, with the excess, i any, paid to Borrower, Such Miscellancous Proceeds shall be applied in the order provided
for in Seetion 2.

In ihe event of a total taking, destruction. or loss in value of the Property. the Miscellancous Proceeds shall be applied
to the sums seeursdiby this Security [nstrument, whether or nol then due. with the excess. ifany, paid 1o Borrower.

In the event of a parial taking, destruction. or loss in value of the Property in which the fair market value uf the
Property immediatel hetfore the partial taking. destruction. or foss in value is equal L or greater than the amount of
the sums secured by (hi€ Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender othelwise agree in writing, the sums seeured by this Security [nstrument shail be reduced by the
amount of the Miscellaneous ©receeds multiplied by the following fraction: (a) the tolul amount of the sums secured
immediately belore the partial tabing, destruction, or loss in value divided by {b) the [air market value of the Property
immediately before the partial taking/dgsiruction, or joss in value, Any balance shall be paid to Borrower,

In the event of a partial taking. destruction. p=-loss in value of the Praperty in which the Jair market value of the
Property immediately before the partial taking. destruction, or Joss in value is less than the amount of the sums sceured
immedintely belore the partial taking. destruction’ ot loss in value, uniess Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be appliediiothe sums secured by this Seenrity Instrument whether ar not the
sums are then due.

IT the Properly is abandoned by Borrower, or iF, after notlee by Lender to Borrower that the Opposing Party (as delined
i the next sentence’ offers 10 make an award (o settle a claivt tor damages. Borrower fails w respond to L.ender

within 30 days after the date the notice is given. Lender is aulfintized to collect and apply the Miscellaneous Frocecds
cither 10 restoration or repair of the Property or to the sums sectied by this Securily Instrument, whether or not then
due. "Opposing Party means the third pwty that owes Borrower Mizietianeous Procceds or the party against whom
Borrower has a right of action In regard o Miseellaneous Proceeds,

Borrower shall be in default if any action or proceeding. whether civil or eriminai. is begun that, in Lender's judgment,
could result in ferfeiture of the Property or other material impairment of Lender's interest in the Property or rights
under this Security Instrument. Borrower can cure such a defaultand. il acceleraten vas occurred, reinstale as
provided in Section 19. by causing the action or proceeding te be dismissed with a ruimg that, in Lender's judgmen,
precludes forfeiture of the Propertly or other material impairment af Lender's interestin Uiz 'Property or rights under
this Security Instrument. The proceeds of any award or claim for damages that are anributab’c 10 the impainment ef
Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not apolied to restoration or repair of the Property shall be applied.in the order
previded for in Seetion 2,

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender te Borrower or any
Successor in Imerest of Borrower shall not operate 1o release the liability of Borrower orany Successors in [nterest of
Borrower. Lender shall not be required 1o cormmence proceedings against any Successer in [nterest of Borrower or 10
refuse to extend time (or payment ar otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the ariginal Borrower er any Successors in Intcrest of Borrower. Any forbearance

T
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by Lender in exercising any right or remedy ineluding, without iimitation, Lender's acceptance of paymenis Irom third
persons., entities or Suceessors in Interest of Borrower or in amounts less than the amount then due, shall not be a
wativer of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees 1hat Dorrower's obligations and liability shall be joinl and several. However, any Borrower who co-signs this
Security Instrument but does not execute (he Note (a "co-signer"): (a) is co-signing this Sceurity Instrument only to
mortgage, prant and convey the co-signer's interest in the Property under the terims of this Security Instrument: (b) is
not personally abligated 1o pay the sums secured by this Security Instrument: and (¢} agrees that Lender and any other
Borrower can agree 1o extend, modify. forbear or make any accommodations with regard o the terms of this Security
Instrumient or the Nole withoul the co-sigigr’s consent.

Subjeci (o the provisions ol Section 18, any Successor in Interest of Borrower who assumes Borrewer's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Securicy instrument. Borrower shail not be released from Borrower's obligations and Hability under this
Security Instrument snless Lender agrees o such release in writing. The covenants and agreements of this Security
Insiremment shall bind texcepl as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lerdgermay charge Borrower (ees for services performed in connection with Borrower's default,
for the purpose of protecting Lander's interest in the Property and rights under this Security Instrument, including,

but net limited 10, attorneys' fees, moperly inspection aid valuation fees, 10 regard to any other fees. the absence of
express authority in this Securite/fnstrument 10 charge a specific fee 1o Borrower shall not be construed as a prohibition
on the charging of such Tee. Lender riay net charge fees that are expressly prohibited by this Security Insirument or by
Applicable Law.

I the Lo is subject to a kaw which sets maximum loan charges. and thal law is finally interpreted so that the interest
or other loan charges collected or o be collectiéd i sonnection with the Loan exceed the permilted limits, then: (a)
any such lean charge shall be reduced by the amoun? pévessary to reduce the charge 1o the permitted limit: and (b) any
sums already collected Trom Borrower which ex ceedel permitted limits wilt be refunded W Borrower. Lender may
choose to make this refund by reducing the principal owdd under the Note er by making a direct payment 1o Borrower,
If a refund reduces principal, the reduction will be treated as & partial prepuy ment withoutany prepayment charge
{whether or not a prepaymnent charge is provided for under then'ote). Borrower's aceeptance of any such refund made
by direct payment to Borrower will constitute a waiver ol any ngasof action Borrower might have arising out of such
avercharge.

15. Notices. All notices given by Borrower or Lender in connectionwith this Security Instrument must be in wriling.
Any nolice (o Borrower in connection with this Security Instrument shali b decpied to have been given o Bortower
when mailed by first elags mail or when actually delivered (o Borrower's notic =idress il sent by other means. Nofice
ta any one Botrower shall constitute notice to all Borrowers unless Applicable Lawcapressly requires otherwise. The
natice address shall be the Property Address unless Borrower has designated a substivie aotice address by notice to
Lender. 3orrower shall promptly notfy Lender of Borrower's change of address. If' Lendurspecifies a procedure for
reporting Borrewer's change of address. then Barrower shall enly repost & change of address siraugh that specified
procedure. There may be only one designated notice address under this Security Instrument atary sne ume, Any
natice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein
unless Lender has designated another address by nolice 10 Borrower. Any notice in comneetion with iy Secunity
Instruimient shall not be deemed to have been given to Lender until actually received by Lender, If any aatice required
by this Seeurity Instruntent is also reguired under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrunent.

16. Governing Law; Severability; Rules of Construction. This Security [nstrumen shall be governed by

federal law and the law of the jurisdiction in which the Property is lecated, All rights and obligations contained
in this Security [nsirument are subject 1o any requiresiients and limitations of Applicable Law. Applicable Law
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might explicitly or implicitly allow the partics to agree by contract or it might be silent, bul such silence shail not be
canstrued as a prohibition against agreement by contract, Tn the event that any provision or ¢lause of this Security
lasteument or the Note conflicts with Applicable Law, such contlict shall not atfect other provisions of this Security
[nstrument or the Note which can be given eftect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding neiter
words or words of the feminine gender: (b) words in the singular shall mean and include the plural and viee versa: and
re) the word "may" gives sole discretion without any obligation to take any action.

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Iterest inthe
Property™ means any legal or benelicial interest in the Property., including, but not limited 1o, those beneficial interests
ransferred in a bond for deed, contract for deed. instaliment sales contract or escrow agreement, the intent of which is
the transfer of titl by Borrower ata future date to a purchaser.

Lfall or any part of sic Properiy or any Imterest in the Property is sold or transferced (or il Borrower is not a natural
person and a benelicial fnterest in Borrewer is sold or transferred) without Lender's prior written consent, Lender may
reguire immediate payrent in full of all sums secured by this Security Instrument. However. this option shall not be
exercised by Lender il sucl taereise is prohibited by Applicable Law,

If Lender exercises this oplion, d.exder shall give Berrower notice of acceleration. The notice shall provide a period of
pal less than 30 days from the dae the netice is given in accordanee with Section 15 within which Borrower nust pay
all sums secured by ihis Secwrity Insteusiens, [f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitied by this Seeurity Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. 1f Borrower meets certain conditions, Borrower shall
have the right to kave enforcement of this SecurityInstrument discontinued al any time prior 1o the carliest of: (a)

five days betore sale of the Property pursuant lo Seeiion 22 of this Securily Instrument: (b) such other period as
Applicable Law might specify for tihe frermination of Borrower's right to reinstate; or {¢) entry of a judgnent enforcing
this Security Lnstrument. Those conditions are that Borreiwer:{a) pays Lender all sums which then would be due under
this Security Instrument and the Nole as if no aceeleration nza ¢ ceurred: {b) cures any default ol any other covenants
or agreements; (¢) pays all expenses incurred inenforcing this ¥errity Instrument, including. but not linited 1o,
reasonable attorneys' fees, property inspection and valuation fees. 2nd other fees incurred for the purpose of protecting
Lender's inierest in the Property and rights under this Security Instedivent: and (d} takes such action as Lender

may reasonably require 10 assure that Lender’s interest in the Propeny.id rirhis under this Security Instrument,

and Borrower's obligation 1o pay the sums secured by this Security Instrument. shall continue unchanged unless

as otherwise provided under Applicable Law. Lender may require that BorrGes nay such reinstatement suns and
expenses in one of more of the Tollowing forms. as selected by Lender: (a) cashi_epmaney order; {¢) certified check,
bank check. treasurer's cheek or cashier's check, provided any such check is drawn pyon an institution whose deposhs
arc insured by i federal agency, instrumentality or entity: or (d) Electronic | unds Transler Upon reinstatement by
Borrower, this Security [nstrument and obligations secured hereby shall remain fully effestiveas if no acceleration had
accurred. However. this right 10 reinsiate shall not apply in the case of acceleration under Seztior 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partisi imerest in the Note
(iouether with this Security Instrumenty can be sold one or more times without prior netice o Borrdyen A sale might
vesult in i change in the entity (known as the "Laan Servicer”} that collects Periodic Pavments due under ihe Note
and this Sceurity Instrument and perfomms olher mor igage loan servicing obligations nder the Note. (his Seeurity
Instrument. and Applicable Law. There also might be one or more changes of the Loan Sery icer unrelated 1@ a sale

of the Note. [I'there is a change of the Loan Servicer, Borrower will be given wrillen notice of the change which will
state the name and address of the new Loan Servicer, the address fo which payments should be made and any other
information RESPA reguires in connection with a notice of wansfer of servicing, 1f the Note is sold and thereafier the
Loan is serviced by a Lean Servieer other than (he purchaser of the Note, the mottgage loan servicing obligations o
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Borrower will remain with the Loan Servicer o be transfirred 10 a suceessor Loan Servicer and are not assumed by the
Nete purchaser unless olherwise provided by the Note purchaser,

Neither Borrower nor Lender may commenge, join, or be joined to any judicial action (us either an individual litigant
or the member of a ¢lass) that arises From the other party's actions pursuant te this Security Instrument or that allegas
that the other party has breached any provision of. or any duty owed by reasen of. this Security Instrument, until such
Borrower or Lender has notified the other parly (with such notice given in complianee with the requirements of Scetion
13) of such alleged brench and afforded the other party herele a reasonable period afier the giving of such notice

1o take corrective action. 1f Applicable Law provides a time period which must elapse before cerlain action can be
1aken, that time period will be deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opperiunity 1o cure given 10 Borrower pursuant to Section 22 and the notice of aceeleration given to Borrower pursuant
to Section 18 shall be deemed to satisty (he notice and epportunity Lo take corrective action provisions of this Seetion
20.

21. Hazardous Substances. As used in this Section 21 {a) "Hazardous Substances” are those substances defined
as 1oxic or hazardors substances, polluants. or wastes by Environmental Law and the following substances: gaseline.
kerosene, other Naminable or toxic petroleum products, toxic pesticides and herbicides. volatile solvents. materials
containing asbestos or formaldehyde. and radioactive materials: {b) "Environmental Law" means federal laws

and laws of the jurisdiction where the Property is located that relate to health, safety or envirormental protection;

(c) "Environmental Cleanup™nsivdes any response action. remedial action. or removal action, as defined in
Environmental Law: and (d) a0 "Eaviremmental Condition” means & cendition that can cause, contribute to, or
otherwise trizger an Environmental Cieatiun.

Borrawer shall not cuuse or permit the preseses, use. disposal. storage. or release of any Huzardous Substances.

or threaten 1o release any Hazardous Substinces. on or in the Property, Borrower shall not de. nor allow anyone

else to do, anything affeeting the Properly {a) thatis in vialation of any Environmental Law, (b} which creates an
Environmental Condition, or {¢) which, due to thd presznce, use, or release of a Mazardous Substance, creates a
condition that adversely affects the value of the Progety. The preceding two sentences shall not apply Lo the presence,
use. or storage on the Property of smalt quantities of Hazirduus Substances that are venerally recopnized Lo be
appropriate 1o normal residential uses and to maintenance.ol the Property {including. but nat limited W, hazardous
substances in consumer produets).

Borrower shall promptly give Lender writien notice of ta) any invesiigation, claim. dewand, lawsuit or other action

by any governmental or regulatory agency or private party involvingtne Property and any Hazardous Substanee

or Environmental Law of which Borrewer has actual knowledge, (byazy Envirommemal Condition, including but

not limiled Lo, any spilling, leaking, discharge, release or threat of release ¢t any Hazardous Substance, and {c} any
condition caused by the presence. use ov release of a Hlazardous Substance wiizn adversely affects the value of the
Property. [f Borrower learns. or is notified by any govermmenial or regulatory aaiiasily, or any private party, that any
removal or ofher remediation of any Hazardous Substance aftecting the Propenty is poesssary, Borrower shall prompily
wake all necessary remedial actions in accordance with Enviconmental Law. hothing Ferein shall create any obligation
on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notiee to Borrower prior {o aceeleration folowing Borrower's
breach of any covenant or agreemend in this Security Instrument (but not prior (o accelerationnrder Section

18 unless Applicable Law provides otherwise) The notice shall specify: (2} the defaukt; (b) the action required
1o cure the defauki; (¢) 2 date, not less than 30 days from the date the notice is wiven 10 Borrower. by which the
default must he cured; and (d) that Tailure to cure the default on or before the date specified in the notice may
result in aceeleration of the sums secured by this Security Instrument, foreclosure by judicial procecding and
sale of the Property. The notice shall further inform Borrewer of the right to reinstate after acceleration and the
right 1o assert in the foreclosure proceeding the non-existence of a default or any ather defense of Borrower 1o
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acceleration and foreclosure. IF the defanlt is not cured on or heforve the date specilied in (he notice, Lender at its
aption may require immediate payment in full of aff sums secured by this Seeority Instrument without further
demand and may Toreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all
CXPeRsSes incurred in pursuing the renwmu. provided in this Scction 22, incloding, bul not limited to, reasonable
attorneys' fees and costs of title evidence,

23. Release. Upon payment o all sums secured by this Security Instrument, Lender shall release this Security
Instroment. Borrower shall pay any recordation costs. Lender may charge Borower a [ve for releasing this Security
Instrument, but only if the lee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with IMinois law. the Borrower hereby releases and waives all tizhts
under and by virtue of the Hllineis homestead exentption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coveragecequired by Borepwer's agreement with Lender, Lender may purehase insurance al Borrgwer's
expense 1o protect Lendar's interests in Borrower's collateral, This insurance may, but need not, project Borrower's
imerests. The coverage foa) Lender purchases may not pay any elaim that Borrower makes or suy claim that is made
against Borrower in connesuon with 1he collateral, Borrower may fner cancel any insurince purchased by Leader.
but only alter providing Lengsevrith evidence that Borrower has obtained insurance as reguired by Borrower's and
Lender's agreement. IT Lender prdetases insurance [or the collateral, Borrower will be responsible for the cosis of
that insurarce. including intesest abd/any ather charges Lender may fmpose in connection with the placement of the
insurmice, until the effective dote o the gaacellation or expivation of the insurance. The costs of the insurance miy be
added to Burrower's 1o1al omstanding balarcewr obligation. The vosts of the insurance may be more than the cost of
msurance Borrower may be able 1o obiain on Heown.

BY SIGNING DELOW, Borrower accepts and szress to the werms and covenants conlained in this Security [nstrument
and 0 any Rider execuled by Borrewer and recoraad with it

Borrower

51/2/,24&\ 4 ' )/ LA / Ll G/ e L//Q/

Drew Clark Date

. ‘u(]lIL"II.L “inrk* Date
Seed " Non Applice i Tirle Holder Seal
- 13843201

ILLINQE-5:ngte Family-Sanne MaaFreddn Mag UNIFCRM INSTRUMENT m)& Foim 3014 101
Whers Kiowey Financal Spnaces. Inc 1200
GZWER1 1 L1202 M 247 Innal, Bage 2013

T Illlllliﬂl\lﬂl (NN



2110412202 Page: 14 of 17

UNOFFICIAL COPY

Acknowledgment
State of [hinois
County of COOK
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Loan Origination Orpanization: JPMorgan Chase Banl, NA.
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Loan Originator: Kristen Kulinczenko

NMLS 1D: 1043075

1308583261

ILLINQIS-Singla Famy-Fureio MaoFrodde Mac UNIFORY INSTRIMENT Frms -!'DM1 ;:gé
Woners Kluwer Financial Sorecos, Ing . o

2310331211 0346320210124 Y sy e SPUE KR R =

T



2110412202 Page: 15 of 17

UNOFFICIAL COPY

EXHIBIT "A"
Order No.:  21G3A452277LP

For APN/Parcel ID{s): 14-16-300-030-1003 =~ ===

UNIT 2E AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE HEREINAFTER REFERRED TO AS PARCEL:

LOT 22 IN COUNTY CLERK'S DIVISION OF LOTS 8, 2 AND 24 INC. U. GORDON'S ADDITION TO
CHICAGO, SAMDADDITION BEING A SUBDIVISION OF LOTS 5 AND 6 AND 23 AND 24 IN SCHOOL
TRUSTEES' SUFDI/ISION OF FRACTION SECTION 16, TOWNSHIP 40 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN

WHICH SURVEY 1S ATTACHED AS EXHIBIT '8’ TO DECLARATION OF CONDOMINIUM MADE BY
BANK OF RAVENWOOD, CORPORATION OF ILLINOIS, AS TRUSTEE UNDER TRUST
AGREEMENT DATED DECEMBER 15, 1976 AND KNOWN AS TRUST NUMBER 2455, RECORDED
JUNE 8, 1977 AS DOCUMENT 23959592; TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN SAID PARCEL (EXCEPT-FROM SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL IN UNITS THEREQF AS DEFINED AND SET FORTH IN SAID DECLARATION
AND SURVEY), IN COOK COUNTY, ILLING!S
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Condoeminium Rider

THIS CONDOMNIUM RIDER is made this 20d dav of April, 2021, and is incorporated into and shall be deemed 10
amend and supplement the Mortgage, Deed of Trust, or Security Deed {the “Secrwiiy lastrimnent ™) of the same daie
given by the undersigned (the “Borrower ") 10 secure Borrower's Note to JPMorgan Chase Bank, NLA. (the “Lender”)
of the same date and covering the Properly described in the Security Instrument and located at:

T W MONTROSE AVE APT, 2E, CHICAGO, IL 60613
[Property Address)

The Property includes a unit in. together with an undivided interest in the common elements of, a Cendominium
Project known as

711-713 West Monirose Condominium
EName of Condominium Project]

ithe “Condoniiim Projec 701 he owners association or other entity which acts for the Condominium Project (the
“Owners Association'”) holds 1ide to property for the benefit or use ol its members or shareholders, the Property also
includes Borrower's interest in the-Grwners Association and the uses, proceeds and benefits of Borrower's interest.

Condominium Covenants. In additor o the covenants and agreements made in the Security Instrument. Borrower
and Lender further covenant and agree as fuliows:

A. Condominium Obligations. Borroweisha perform all of Borrewer's obligations under the Condoninium
Project's Constituent Documents. The "Constitacir Dogiments “are the: (i) Declaration or any other docurnent which
ereates the Condominium Project: (1) by-fuws: (iiycade of reaulations; and (iv) other equivalent documents. Borrower
shall promptly pay. when due, all dues and assessmens ippased purstant to the Constiteent Documents,

B. Property Insurance. So long as the Owners Association snaintains, with a generally accepled insurance catrier,
a "Master ™ or “Blanker” policy o the Condominium Project-wlich is satistactory to Lender and which provides
insuranee coverage in the amounts {inchiling deductible levels,lorthe periods. and against loss by fire, havards
ineluded within the term “Exiended Coverage, " and any other hazardslincluding. but not limited te. earihquakes

and floods. from which Lender requires insurance, then: (i) Lender waivas the provision in Section 3 lor the Periodic
Payment 1 Lender of the yearly premium installments for propery insurance oa the Property; and {iiy Borrower's
phligation under $ection $ 1o maintain property insurance coverage o the Peopeity is deemed satisfied (o the extent
that the required coverage is provided by the Owners Associntion pelicy.

What Lender requires as 2 condition of this waiver can change during the term of thesan

Borrower shall give Lender prompt notice of any lapse in required propernty insurance chyerage provided by the Master
or Blanket palicy.

I the event of a distribution of property insurance proceeds in licw of restoration or repuit tollavan @ loss to the
Property. whether to the unit or to common elements, any proceeds payable to Borrower are hereby essigned and shall
be paid to Lender for application to the suins secured by the Security Instrument, whether or net then-dwe, with the
exvess, it any, paid to Borrower.

C. Public Liahility Insurance. Borrower shall take such actions as may be reasonable ta insure that the Qwners
Association maintains a public liability insurance policy ac¢eptable in form. amount, and extent of coverage 1o Lender,

D. Condemnation. The proceeds of v awward or claim tor damages, direct or conseguential, payable 1o Borrower
in conmection with any condemnation or ather leking of all vrany part ol the Prepenty, whether ol the unit or of the
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comman elements, or Tor any conveyanee in lieu of condemnation. are hereby assigned and shall be pald 1o Lender
Such proceeds shall be applicd by Lender to the sums secured by the Sceurtly Instrument as provided in Section 11

E. Lender's Prior Consent. Borrower shall not, exeept alier notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent fo: i) the abandanment or termination of the
Condominium Project, escept for abandonment or terminalion required by law in the case of substantial destraction
by fire or other casualty or in the case of' a taking by condemnation or eminent domain; (i) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender: (i} termination of
professional management and nssumption of seli=management ol the Owners Association; or (iv) any acton which
woulld have the effect of rendering the public liability insurance coverage maintained by the Owners Association
unaceeptable to Lender,

F. Remedies. |f Barrower does not pay cendominium dues and assessineals when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph I shall beeome additional debt of Borrower seeured by the
Security Instrupient) Unless Borrower and Lender agree fe other terms of payment. these amounts shall bear interest
from the date of disbarsement al the Notz rate and sha!l be payable, with interest, upon notice from Lender to Borrower
requesting payment,

BY SIGNING BELOW, Berieswor accepls and agrees to the tenns and covenants contained in this Condominium Rider.

Borrower
e 004000 ‘“““p J7a> ~ Yo/
— T A sl LLEL :

Drew Clark Date  YAgequeling/Clark? Date
Sl Now Applicam Title Holder Seal
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