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Chicego lel{ MORTGAGE
' MIN #:100154100000537498

This Sceurity Instrumént/dated  MAY 6, 2020 and including any Riders thereto, 1s between
Consumer MOHAMNMED IKRAMULLAH AND WAJIHA MAQSOOD, HUSBAND AND WIFE

also known as Mortgagor, and MERS (lolely as nominee for Co-Owner, 2004-0000350, LLC
and its successors and assigns,
also known as Mortgagee) and the successors and assigns of MERS,

This Sceurity Instrument secures to MERS, tolelv_as nominee for Co-Owner and its successors and assigns, as
mortgagee under this Sceurity Instrument, the performance of Consumer's covenants and agreements under the
Co-Ownership Agreement and the Obligation to Py, #vhich contain a promise from Consumer to pay the Original
Acquisition Balance of $235,000.00 plus secrued unpaid Profit Payments thereunder. This Security
Instrument also secures any modifications, extensions and »ép2vals of the Co-Ownership Agreement and Obligation
to Pay;, and such security shatl remain until the Maturity Date‘witich shall be no later than JUNE 1, 2035

MERS is the mortgagee under this Sccurity Instrument. Corsumer vuderstands and agrees that MERS helds enly
legal title to the interesis granted by Consumer in this Security Instry men, but, 1l necessary to comply with law or
custom, MERS (as nominee for Co-Owner and its successors and assigns)lips-the right: to exercise any or all of those
interests, including, but not limited to, the right 1o foreclose and sell the Preperty; and to take any aetion required
of Co-Owner including, but not limited to, releasing and canceling this Security Instrument,

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are.dziizied m Sections 3, 11,
13, 18, 20 and 21. Certatn rules regarding the usage of words used in this document are alseprovided in Section 16.

"Sceurity Instrument” means this agreement, and any Riders thereto, that secures to MEKSE, 45 nominee for
Co-Owner, its successors and assigns, the Consumer's obligation o make Monthly Payments under the-Co-Ownership
Agreement and the Obligation to Pay.

"Consumer"” means the person(s) who enters into a Transaction with the Co-Owner pursuant to a Co-Ownership
Agreement and is obligated to Co-Owner, as part of its monthly payment, lo make Acquisition Payments to acquire
an additional interest in the Property. Consumer includes any person(s) approved by Co-Chwner or Co-Owner's
Assignee to assume Consumer's rights and obligations under the Co-Ownership Agreement, the Obligation te Pay
and/or the Secunity Instrument.
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"Co-Owner” means the series limited liability company that: (i) purchases a percentage of the Property from the Seller
to Tacilitate Consumer's acquisition of the Property; or (it) acquires cerfain rights with respect to the Property {rom
Consumer to facilitate Consumer's replacing standard inlerest-bearing morigage financing; or (111) agrees to modify
terms to, or replace, an outstanding Co-Ownership Agreement, and related contracts, in order to renegotiate the
outstanding Co-Ownership Agreement, and related contracts. Co-Owner is 2 limited Liability company organized and
existing under the laws of the State of Delaware, which owns the Property jointly with Consumer, and will retain an
ownership interest in the Property and may transfer and assign together its interest in the Co-Ownership Agreement,
Obligation to Pay and Security Instrument.

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acling solely as
nominee for Co-Owner and Co-Owner's successors and assigns, MIERS is organized and existing under the laws of
Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

"Obligation te Pay" means the instrument (ol same date herewith) that evidences Consumer's promise to pay the
Monthly Rayments (which includes Acquisition Payments applied lowards the Original Acquisition Balance), and any
riders oreadenda thereto, as reflected in the Co-Ownership Agreement, which Obligation to Pay is executed to induce
the Arrargerent. Consumer will pay the Original Acquisition Balance in full not later than  JUNE 1 ,
2035 (Maturity Date).

"Property™ mean ithe properly that is described below under the heading "Transfer of Rights in the Property” and
all improvements sitdatzd thereon, whether now owned or hereafler acquired, including but not limnited to, any
increase in Consumer' .07 voarship interest in the Property as a result of any Acquisition Payments made by Consumer
or olherwise as provided in the.Co-Ownership Agreement.

"Transaction” means the contiactuz!.obligations entered into between the Consumer, Co-Owner and Financier
resulting in, or sternming from, the acquisition of the Property, or the replacement of home financing in compliance

with Applicable Law.

"Riders"” mean all Riders to this Security lesiziment that are executed by Consumer. The following Riders are to be
executed by Consumer [check box as applicable]:

L] Adjustable Profit Payment Rider [] Condaminium Rider [] Second Home Rider
L] Balloon Rider ] Planned Ynit Development Rider [[] Other(s)
1-4 Family Rider [] Biweekiyippment Rider

"Applicable Law" means all controlling applicable federal laws (inclading the Real Estate Settlement Procedures Act
(RESPA, 12 U.8.C. § 2601 ¢t seq.) and its implementing reguiation, Regulation X (12 C.F.R. Part 1024), as they
might be amended from time to time, or any additional statc and local statutes, regulations, ordinances and
administrative rules and orders (that have the cffeet of law) as well as ali spolicable final, non-appealable judicial
apinions,

"Acquisition Payments" mean that portion of the Consumer’s Monthly Payments-that is applicd to increase the
Consumer's ownership interest in the Property, which varies by month in accordaer: with the Schedule. -

"Community Association Dues, Fees, and Assessments" means all dues, fees, assessments Jad other charges that
are imposed on Consumer or the Property by a condominium association, homeowners zsspciation or similar
organization.

"Electronic Funds Transfer” means any transfer of funds, other than a transaction origmated by check, drafl, or
similar paper instrument, which is initiated through an clectronic terminal, telephonic insirument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account, Such term
includes, but is not limited to, point-of-sale transfers, automaled teller machine transactions, transfers initiated by
telephone, wire transfers, and antomated clearinghouse transfers.

"Escrow Items™ means those items that are described in Section 3.
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"Periodic Payment" means Profit Payments, Acquisition Payments and Escrow items.

"Profit Payments" means that portion of the Monthly Payment that Consumer pays to Co-Owner or Co-Owner's
Assignee(s) for Consumer's enjoyment and use of the whole Property.

"Miscellancous Proceeds® means any compensation, scttlement, award of damages, or proceeds pard by any third
party {other than insurance proceeds paid under the coverages deseribed in Section 53) for: (1) damage Lo, or destruction
of, the Property; (i1) condemmnation or other taking of all or any part of the Property; (iii) conveyance in lieu of
condemnation; or (1v) misrepresentations of, or omssions as lo, the value and/or condition of the Property.

"Miscellaneous Proceeds Occurrenee means any oceurrence that results in the payment of Miscellaneous Proceeds.

"Mortgage [nsurance” means insurance patd for by Consumer protecting Co-Owner against default under the Co-
Ownership Agreement and Obligation te Pay as a result of nonpayment,

"Successae in Interest of Consumer™ means any party thal has taken title to the Property, whether or not that party
has assuméd Consumer' s obligations under the Obligation to Pay and/or this Security Instrument.

ADDITION/L DEFINITIONS

Certain terms as detizied 43 this Security Instrument have been redacted or truncated for presentation in summary form;,
however, the substance o4 these terms s intended to be the same as similarly defined terms in the Definition of Key
Terms. In addition to the terma.defined above, this Sceurity Instrument contains certain terms (that are defined m the
Definitions of Key Terms ("Defimtions") that has been provided o you. Those defined terms are capitalized in the
body of the text of the paragraphs ofhis Security Instrument. For instance, terms such as Co-Owner, Monthly
Payment and Co-Owner's Assigned are ‘erms that are defined in the Definitions. Please review the Definitions for
an explanation of these and other key détined terms. Capitalized terms that are used in this Sceurity Instrument but
that are not defined in the Definitions have e meaning ascribed to them in the context in which they are used in this
Security Instrument and the common and uiderstood meaning as used in home acquisition transactions in the United
States.

INTERPRETATION OF TRANSACTION DCCUMENTS

In the event of a conllict between the provisions of this Serarity Instrument and any other Transaction document on
matters relating Lo the security interest granted hereunder, and n<enforcement and the Exercise of Remedics related
thereto, the provisions of this Sceurity Instrument shall centroi.

TRANSFER OF RIGHTS IN THE PROPERTY

Inand for the consideration stated above, Consumer does hercby mortgage ana‘warrants, grants and conveys to MERS
(solely as nominee for Co-Owner and Co-Owner' s successors and assigns) and (o hesuccessors and assigns of MERS,
the Consumer's interest in the Property, now owned or hereafter acquired (including, but not limited to, any increase
in Consumer's ownership interest in the Property as a result ol any Acquisition Fayments made by Consumer or
otherwise as provided in the Co-Ownership Agreement, as deseribed in Exhibit A aCached hereto and the
Co-Ownership Agrecment, located in the

COUNTY of _CO0K which currently {ia; the address of

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

6614 NORTH FAIRFIELD AVENUE

[Street]
CHICAGO IL 60645 (“Property Address")
[City] [State] |Zip Code]
Contract #: 10000053749 DocMagic €Fzrms
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SEE EXHIBIT A

Parcel 1D Number: 10-36-408-036-0000

TOGETHER WITH all the improvements now or hereafier erected on the Property, and all easements, appurtenances,
and fixtures now or hercafler a part of the Property. This Securily Instrument shall also cover all replacements and
additions Lo the Property,

CONSUMER COVENANTS that Consumer is lawfully seized of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property s uncncumbered, except for encumbrances of record. Consumer
warrants and will defend generally the title o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMIENT combines uniform covenants for national usc and non-uniferm covenants with
limited variations by jurisdiction te censtitute a uniform Security [nstrument covering real property and interests in
real preoeity.

UNIFOKM COVENANTS. Consumer and Co-Owner covenant and agree as follows:

1. Paymenis nider Obligation to Pay and Late Payment Fees. Consumer shall pay when due the Monthly
Payments under the CoOwnership Agreement, as evidenced by the Consumer's Obligation to Pay, which shall be
made in U.8. curreney” Fowever, if any check or other instrument received by Co-Owner as payment under the
Consumer's Obligation-{G Pay or this Sceurity Instrument is returned to Co-Owner unpaid, Co-Owner may require
that any or all subsequent paymeitsdue under the Consumer's Obligation to Pay and this Security Instrument be made
in one or mere of the following forms. as selected by Co-Owner: (a) cash; (b) money order; (c) certified check, bank
checek, treasurer's check or cashier' § chesk, provided any such check is drawn upon an mstilution whose deposits are
insured by a federal agency, mstrumeatsiity, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Co-Owneriwien received at the location designated in the Consumer's Obligation
to Pay or at such other location as may be desigiated by Co-Owner in accordance with the notice provisions in Seclion
15 of this Security Instrument, Co-Owner may scturr any payment or partial payment if the payment or partial
payments are insufficient to bring the Monthly Paym<its current. Co-Owner may accept any payment or partial
payment insufficient to bring the Monthly Payments curieit, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in-tlie/future, but Co-Owner 15 not obligated to apply such
payments al the time such payments are accepled. No ofTset or ziaim which Censumer might have now or in the future
against Co-Owner shall relteve Consumer from making Monthiy Payments due under the Consumer's Obligation to
Pay and this Security Instrument or performing the covenants and agroements secured by this Sceurity Instrument.

2. Application of Payments or Procceds. Except as otherwise descrided 1n this Section 2, and unless Applicable
Law provides otherwise, all Monthly Payments received by Co-Owner under Eie Zo-Ownership Agreement and the
Consumer's Obligation to Pay shall be applied: first, to pay the Co-Owner's Proi i Payment, sccond, to Acquisition
Payments; third, to pay Escrow [tems as described below, fourth to Late Payment Fees, and fifth, to other charges
that arc part ol Other Payments.

If Co-Owner receives a payment for a delinquent Periodic Payment which includes a sufficientamsunt to pay any Lale
Payment Fees due, the payment may be applied Lo the delinquent Periodic Payment and the Lzie Payment Fees. If
more than one Periodic Payment is outstanding, Co-Owner may apply any payment recetved from Cansumer to the
repayment of the Periodie Payments if, and 1o the extent that, cach Periodic Payment can be paid i fullT'o the extent
that any excess exists after the payment is applied 1o the full payment of one or more Periodic Payments, such excess
may be applied o any Late Payment Fees due. Early Acquisition Payments shall be applied as described in the
Co-Ownership Agreement and the Obligation to Pay.

Any application of payments, insurance proceeds, or other procecds to amounts due under the Co-Ownership
Agreement or the Obligation to Pay shall not extend or postpone the due date, or change the amount, of the Monthly
Payment.

Contract #: 10000053749 DocMagic €Forms
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3. Funds for Escrow Items. Consumer shall pay to Co-Owner on the day the Menthly Payments are due under
the Consumer's Obligation to Pay, until the Consumer's Obligation to Pay 1s paid in full, a sum 1o provide for
payment of amounts due for: {a) taxes and assessments and other ilems which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) premiwms for any and all insurance required by Co-Owner
under Section 5, including premiums for policies for Consumer's Insurance mcluded in a single policy along with
Property Insurance; (¢} leasehold payments or ground rents on the Property, if any, and (d) Moertgage Insurance
premiums, il any, or any sums payable by Consumer to Co-Owner in licu of the payment of Mortgage Insurance
premiums in accordance with the provisions of Section 10. These items are called "Escrow Items."” At origination or
at any time during the term of the Co-Ownership Agreement, Co-Owner may require that commuinity association dues,
{ees, and assessments, if any, be eserowed by Consumer, and such dues, fees and assessments shall be an Escrow
Item. Consumer shall promptly furnish to Co-Owner all notices of amounts o be paid under this Section. Consumer
shall pay Co-Owner for Escrow ltems unless Co-Owner waives Consumer's obligation to pay for Escrow ltems.
Co-Owner may waive Consumer's ebligation to pay Co-Owner for any or all Escrow Items at any time. Any such
watver may only be in writing. In the event of such waiver, Consumer shall pay directly, when and where payable,
the am<unis due for any Escrow [tems for which payment has been waived by Co-Owner and, if Co-Owner requires,
shall furnish: to Co-Owner receipts evideneing such payment within such time period as Co-Owner may require.
Consumer' ¢ ovhigation to make such payments and to provide receipts shall for all purposes be deecmed to be a
covenant and agrecment contained 1n this Security Instrument, as the phrase "covenant and agreement” is used in
Section 9. If'Cunstitver is obligated (o pay Escrow ltems directly, pursuant to a waiver, and Consumer fails to pay
the amount due for g7 Hecrow [tem, Co-Owner may exercise its rights under Section 9 and pay such amount and
Consumer shall then b ollligated under Section 9 to repay to Co-Owner any such amount. Co-Owner may revoke the
warver as to any or all-Dscrow [tems at any time by a notice given in accordance with Section 15 and, upon such
revocation, Consurner shall pay Ca-Owner fer all Escrow I[tems, and in such amounts, that are then required under
this Section 3.

Co-Owner may, at any time, collecl andiivld Escrow Items in an amount (a) sufficient to permit Co-Owner to apply
the Escrow Items at the time specifiea-upder the Applicable Law, and (b) not to exceed the maxmmum amount a
Co-Owner can require under Applicable L Zo-Owner shall estimate the amount of Escrow Ttems due on the basis
of current data and reasonable eslimales of ¢:penditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Escrow Items shall be held in an institution whese<ieposits are insured by a federal agency, instrumentality, or
entity (including Co-Owner, if Co-Owner is an institution wiese deposils are so insured) or in any Federal Home
Loan Bank. Co-Owner shall apply and pay the Escrow [tems ro later than the time specified under Applicable Law.
Co-Owner shall not charge Consumer for holding and applyiug /ihe Escrow Items, annually analyzing the escrow
account, or verifying the Escrow Items, unless Co-Owner 1s required by Applicable law to pay Consumer interest on
the Escrow Items and Applicable Law permits Co-Owner to make stch a #harge. Unless Applicable Law requires
interest to be paid on the Eserow ltems, Co-Owner shall not pay Conswingt any interest or earnings on the Escrow
Items. If Co-Owner is required by Applicable Law to pay interest on such Tseioy Items, such interest will be paid
to the Consumer. Co-Owner shall give to Consumer, without charge, an annusi acesunting of the Escrow Ttems as
required by Applicable Law.

If there is a surplus of Escrow Items held in escrow, as defined under Applicable Law, Co-Owner shall account to
Consumer for the excess funds in accordance with Applicable Law. If there 1s a shorlage of Facrow Items held in
cscrow, as defined under Applicable Law, Co-Owner shall notify Consumer as required by Aprlicable Law, and
Consumer shall pay to Co-Owner the amount necessary to make up the shortage in accordance with Applicable Law,
but in no mere than 12 monthly payments. If there is a deficiency of Escrow Items held in escrow, as acfined under
Applicable Law, Co-Owner shall notify Consumer as required by Applicable Law, and Consumer shall pay to
Co-Owner the amount necessary {0 make up the deficiency in accordance with Applicable Law, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Co-Owner shall promptly refund to Consumer
funds held by Co-Owner to pay the Escrow ltems.
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4. Charges; Liens. Consumer shall be obligated to pay any and all items including taxes, assessments, charges,
fincs, and impositions attributable to the Property that can allain prionty over this Sceurity Instrument, and
Communily Association Dues, Fees, and Assessments, i any. To the extent that these items are Escrow ltems,
Consumer shall pay them in the manner provided in Section 3.

Consumer shall promptly discharge any lien which has priority over this Security Instrument unless Consumer: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable to Co-Owner, but only
so long as Consumer is performing such agreement; (b) contests the lien in good faith by or defends against
enforcement of the lien in, legal proceedings which in Co-Owner's opinion operate to prevent the enlorcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the
holder of the lien an agreement satisfactory to Co-Owner subordinating the lien to this Security Instrument, if
Co-Owner determines that any part of the Property 1s subject to a lien that can attain prierity over this Security
[nstrument, Co-Owner may give Consumer a notice identifving the lien. Within 10 days of the date on which that
notice is given, Consumer shall satisfy the hien or take one or more of the actions sel forth above in this Section 4.

Co-Owner sray require Consumer to pay a enc-time charge for a real estate tax verification and/or reporting service
used by CoyJvwmner in connection with the consummation ol the Closing of the Transaction.

5 Insurance, 445 specified in Section 5.4 of the Co-Ownership Agreement, the Consunier must obtain Property
Insurance coverage-or'ihe Property and shall also be responsible for any renewals of such insurance. Co-Owner may
require Consumer to pay,/in connection with the Co-Ownership Agreement and this Security Instrument, either: (a)
a one-time charge for fleud zone determination, certificalion and tracking services; or (b) a one-time charge for [Tood
zone determination and certification services and subsequent charges cach time remappings or similar changes oceur
which reasonably might affect s1ch determination or certification. Consumer shall also be responsible for the payment
of any fees imposed by the Federal Lmerzency Management Agency in connection with the review ol any flood zone
determination resulting from an objection by Consumer. This insurance shall be maintained in the amounts (includmg
deductible levels) and for periods as the-Ze=Owner requires.

If Consumer fails to maintain any of the coverages described above, Co-Owner may obtain insurance coverage, at
Co-Owner's option and Consumer's expense. Co/Owrer is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shail sover Co-Owner, but might or might not protect Consumer,
Consumer's equity in the Property, or the contents of th Property, against certain nisk, hazard or hability and might
provide greater or lesser coverage than was previously in eifctConsumer acknowledges that the cost of the 1nsurance
coverage so obtained might sigmlicantly exceed the cost of4nscrance that Consumer could have obtained. Any
amounts disbursed by Co-Owner under this Section 5 shall becoms 2 additional obligation of Censumer seoured by
this Sccurity [nstrument, Any amounts disbursed by Co-Owner under fins Section 5 shall be repaid over a period not
to exceed twelve (12) months {rom the date of Co-Owner's disbursenient o such funds, Any amounts disbursed by
Co-Owner under this Section 5 shall become an additienal obligaticn 1", Consumer sccured by this Security
Instrument.

All insurance policies required by Co-Owner and renewals of such policies shali be‘subject to Co-Owner's right to
disapprove such policies, and, if permtted by Applicable Law, shall name Co-Owiier' ssAssignece as an additional
insured and Consumer further agrees to generally assign rights to insurance proceeds to the Ca-Owner's Assignee of
the Consumer's Obligation to Pay up to the amount of the Buyout Amount outstandingareai tme te tme, [T
Applicable Law does not allow Co-Owner's Assignee to be listed as an additional insured ¢n/Censumer's hazard
insurance pohey, then Co-Owner's Assignee shall be listed as a financier and/or additional loss payee on such
insurance pohicies. Co-Owner shall have the right to hold the policics and rencwal certificates. If Co-Oviner requires,
Consumer shall promptly give to Co-Owner all receipts of paid premiums and renewal notices. If Consumer obtains
any form of insurance coverage, nol otherwise required by Co-Owner, for damage to, or destruction of, the Property,
and such policy includes and names Co-Owncr as an additional loss payee, Consumer [urlher agrees {o gencrally
agsign rights to insurance proceeds to the Co-Owner of the Consumer’s Obligation to Pay up to the amount of the
Buyout Value balance outstanding from time to time.
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In the event of loss, Consumer shall give prompt notice to the insurance carrier and Co-Owner. Co-Owner may make
proof of loss if not made promptly by Consumer. Unicss Co-Owner and Consumer otherwise agree in writing, any
insurance proceeds, whether or ot the underlying insurance was required by Co-Owner, shall be applied to restoration
or repair of the Property, 1l the restoration or repair is economically feasibie and Co-Owner's security 1s not lessened.
During such repair and restoration period, Co-Owner shall have the right to hold such insurance proceeds until
Co-Owner has had an epportunity to inspect such Property to ensure the work has been completed to Co-Owner's
salisfaction, provided that such inspection shall be undertaken promptly. Co-Owner may disburse proceeds lor the
repairs and restoration mn a single payment or in a series of progress payments as the work is completed. Unless
Applicable Taw requires interest to be paid on such insurance proceeds, Co-Owner shall not pay Consumer any
interest or earnings on such procceds. Fees for public adjusters, or other tlurd parties, retained by Consumer shall
not be paid out of the insurance procecds and shall be the sole ebligation of Consumer. If the restoration or repair is
nol economically feasible or Co-Owrer's security would be lessened, the insurance procecds shall be disbursed in an
amount equal to the Co-Owner's ownership interest at the time of the occurrence of the Casualty Event, which
Co-Owner's ownership interest shall be equal to the Remaining Acquisition Balance plus or minus any amounts due
to, or fuom, Consumer to Co-Owner divided by the Purchase Price, or the Initial Properly Value, as applicable, which
result is theizmultiplied by the amount of the casualty insurance proceeds. The remaining casualty insurance proceeds
shall be dis?ribated to the Consumer.

Notwithstanding ti¢ ibove, in the event that there is a Total Loss and the Consumer has not cbtained or maintained
Property Insurance(harpther hazard insurance coverage 1s in place on the Property), the insurance proceeds arising
Irom such Total TLossshall be distributed to the Parties as follows: (1) first, to the Co-Owner as outlined in the
paragraph immediately-dbove. plus an additional amount (Additional Loss Procceds) equal to the Remaining
Acquisition Balance plus or 1ain1g.any amounts due Lo, or from, Consumer to Co-Owner less the amount distributed
to the Co-Owner as outlined in #ie paragraph immediately above, except that the Additional Loss Proceeds shall not
be less than zere; and, (i1} with the (emainder of the proceeds being distributed to Consumer. In the event Consumer
does not obtain or maintain Properiy dnisurance (notwithstanding that Property Insurance may be available to
Co-Owner {rom other sources), the Additional Loss Proceeds shall be distributed to the Co-Owner in the above
manner because Consumer-obtained (or maintzined) Property Insurance would have made the Parties whole but for
the Consumer's failure to oblamn or maintain sich Property Insurance.

If Consumer abandons the Property, Co-Owner may 1i)2; egotiate and settle any available insurance claim and related
matters. If Consumer does not respond within 30 days t6 a notice from Co-Owner that the insurance carrier has
offered to settle a claim, then Co-Owner may negotiate aned s<itle the claim. The 30-day peried will begin when the
notice is given. In either event, or if Co-Owner acquires the I’ropessw under Section 22 or otherwise, Consumer hereby
assigns to Co-Owner (a) Consumer' s rights to any insurance procezds in an amount not to exceed the amounts unpaid
under the Consumer's Obligation to Pay or this Security Instrument, <na\b) any other of Consumer's rights (other
than the right to any refund of unearned premiums paid by Consumer_previded, however, Consumer shall not be
entitled te any refund of premiums paid by Co-Owner for Propertly Insurarice) under all insurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Propedty ~Co-Owner may use the insurance
proceeds either Lo repair or restore the Property or to pay amounts unpaid und<r the/Consumer's Obligation to Pay
or this Security Instrurnent, whether or not then due.

6. Occupaney. Consumer shall occupy, establish, and use the Property as Consumer's priacival residence within
60 days after the exccution of this Securily Instrument and shall continue to occupy the Provaity as Consumer's
principal residence, unless Co-Owner otherwise agrees in writing, which consent shall not be unréasonably withheld,
or unless extenualing circumstances exist which arc beyond Consumer's control. Any lease by _Censumer of the
Property with a term of three (3) years or less shall be deemed approved without necessity of privr consent by
Co-Owner. If any tequest by Consumer to lease the Property for a period in excess of three (3) years is not
disapproved by Co-Owner in writing within 30 days of Consumer's written request to enter mto such a lease (which
notices shall be provided as specified in Section 7 of the Obligation to Pay), such lease shall be deemed approved by
Co-Owner.

7. Preservation, Maintenance and Protection of the Property; Inspections. Consumer shall not destroy, damage
or impair the Property, allow the Property to deteriorate or commil waste on the Property. Whether or not Consumer
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is residing in the Property, Consurner shall maintain the Property in order o prevent the Property from deteriorating
or deercasing in value duc to 1ts conditien. Unless it is determined pursuant 1o Scetion 5 that repair er restoration is
not cconenically [casible, Consumer shall promptly repair the Property if damaged to avoid further deterioration or
damage. If insurance or condemnation proceeds are paid in connection with damage lo, or the taking of, the Property,
Consumer shall be responsible for repairing or restoring the Property only if Co-Owner has released procceds for such
purposes. Co-Owner may disburse proceeds for the repairs and restoralion in a single payment or in a series of
progress paymenlts as the work 1s completed. If the insurance or condemnation proceeds are not sufficient to repair
or restore the Property, Consumer 1s not relieved of Consumer's obligation lor the completion of such repair or
resloration.

Co-Owner or its agent may make reasonable entries upon and inspeetions of the Property. If it has reasonable causc,
Co-Owner may inspect the nterior of the improvements on the Property. Co-Owner shall give Consumer notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Zonsumer's Co-Ownership Application. Consumer shall be in Default if, during the Co-Ownership
applicatiop/process, Consumer or any persons or entilics acting al the direction of Consumer or with Consumer's
knowledge ¢r chnsent pave materially false, nusleading, or inaceurate information or stalements to Financier (or failed
to provide fyansicr with material information) in connection with the Co-Ownership Application and the
Co-Ownership Agreement. Material representations include, but are not limited (o, representations concerning
Consumer's occupiansy of the Property as Consumer's principal residence.

9. Pratection of €s-Owner's Interest in the Property and Rights Under this Security Instrument. If (a)
Consumer fails to perform the sovenants and agreements contained in this Security Instrument; (b) there is a legal
proceeding that mught sigmificzitly affect Co-Owner's interest in the Property and/or rights under this Security
Tnstrument (such as a proceeding ir| baniruptey, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain prionty over this Sesurity Instrument or to enforce laws or regulations); or (¢) Consumer has
abandoned the Property, then Co-Owneraney do and pay for whatever is reasonable or appropriate lo protect
Cu-Owner's inlerest in the Property and righisainder this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or'repai=ing the Property. Co-Owner's actions can include, but are nol
limited to: (a) paying any sums secured by a lien ‘vhick has priority over this Sccurity Instrument; (b) appearing in
court; and (c) paying reasonable attorney's fees to protcet)its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but 1s not
hmited te, entering the Property to make repairs, change {ecks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dargeduus conditions, and have utilitics turned on or off.
Although Co-Owner may take action under this Section 9, Co-Owr.er"does not have to do so and is not under any duty
or obligation to do so. It is agreed that Co-Owner incurs no lability fornoutaking any or all actions autherized under
this Section 9.

Any amounts disbursed by Co-Owner under this Section 9 shall become an additional obligation of Consumer sceured
by this Sceurily Instrument.

10.  Mortgage Insurance. If Co-Owner and Consumer agree that Morlgage Insuresce is a condition of the
Transuction, Consumer shall pay the premiums required to maintain the Morigage Instrance in effect. If, for any
reason, the Mortgage Insurance coverage required ceases Lo be available from the mortgagednsdrer that previously
provided such insurance and Consumer was required lo make separately designated payments to/ward the premiums
for Mortgage Insurance, Consumer shall pay the premiums required to obtain coverage subslantiaily equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Consumer of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Co-Owner. I substantially equivalent
Mortgage Insurance coverage is not available, Consumer shall continue to pay to Co-Owner the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect. Co-Owner will
accept, use and retain these payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Transaction is ultimately satisfied in full, and Co-Owner
shall not be obhgated to pay Consumer any earnings or other amounts on such loss reserve. Co-Owner can no longer
require loss reserve payments if Mortgage Insurance coverage {in the amount and for the period that Co-Owner
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requires) provided by an insurer sctected by Co-Owner again becomes available, 1s obtained, and Co-Owner requires
separately designated payments toward the premiums for Mortgage Insurance. If Co-Owner required Mortgage
Insurance as a condition of entering into the Transaction and Consumer was required to make separately designated
payments toward the premiums lor Mortgage Insurance, Consumer shall pay the premiums required (o maintain
Mortgage Insurance in eifect, or to provide a non-refundable loss reserve, until Co-Owner's requirement for Mortgage
Insurance ends in accordance with any written agreement between Consumer and Co-Owner providing for such
termimation or until termination is required by Apphicable Law, Nothing in this Section 10 afteets Consumer's
obligation to make Profit Payments as specified in the Co-Ownership Agreement and Obligation to Pay.

Mortgage Insurance reimburses the Co-Owner (or Co-Owner's Assignee) for certain losses il may ineur if Consumer
docs not comply with the agreed upon terms of the Co-Ownership Agreement and payment obligations of the
Obligation to Pay. Consumer 1s not u party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time Lo time, and may enter into
agreerionts with other parties that share or modify their risk, or reduce losses. These agreements are on lerms and
conditionshat are satisfactory to the mortgage insurer and the other parly (or parties) to these agreements. These
agreementsnay require the mortgage insurer {o make payments using any source ol funds that the mortgage insurer
may have availabl: (which may include funds oblamned from Mortgage Insurance premiums).

As a result of these azreements, Co-Owner and/or Co-Owner's Assignee, another insurer, any reinsurer, any other
entity, or any afliliate ¢f ahy of the foregoing, may receive (directly or indireetly) amounts that derive from (or might
be characterized as) a pei ton of Consumer's payments for Mortgage Insurance, in exchange for sharing or modifving
the mortgage insurer' s risk, dr redueing losses. [I'such agreement provides that an afTiliate of Co-Owner takes a share
of the insurer's risk in exchang< for 2 share of the premiums paid to the insurer, the arrangement is oflen termed
"captive reinsurance. " Further:

(a) Any such agreements wiii st affect the amounts that Consumer has agreed to pay for Mortgage
Insurance, or any other ferms of the Tvarsaction. Such agreements will not increase the amount Consumer will
owe for Mortgage Insurance, and they wiliziot entitle Consumer to any refund.

(b) Any such agreements will not affect therights Consumer has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection At of 1998 or any other law. These rights may include the right
to reccive certain disclosures, to request and onvizan) cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/ov #5 reeeive a refund of any Mortgage Insurance premiums
that were uncarned at the time of such cancellation orierinination.

11.  Assignment of Misccllancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and
shall be paid to Co-Owner and applied as described below.

If the Property is damaged, such Miscellancous Proceeds shall be applied 1o rstoration or repair of the Property, if
the restoralion or repair is economically feasible and Co-Owner' s security is/ot/iessened. During such repair and
restoration period, Co-Owner shall have the right to held such Miscellancous £1ocecds until Co-Owner has had an
opportunity (o inspect such Property (o ensure the work hus been completed to Co-Owaer's satislaction, provided that
such inspection shall be undertaken promptly. Co-Owner may pay [or the repairs andirestoration n a single
disbursement ot in a series of progress payments as the work is completed. Unless Appl cable Law requires interest
1o be paid on such Miscellaneous Proceeds, Co-Owner shall not be required to pay Consumeranyinlercst or earnings
on such Miscellaneous Proceeds. I Co-Owner is required by Applicable Law to pay interest on/sreh Miscellancous
Proceeds, such interest shall be paid to the Consumer. If the restoration or repair is not econcmically feasible or
Co-Owner's security would be lessened, the Miscellancous Proceeds shall be applied to the sums.secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Consumer. Such Miscellaneous Proceeds
shall be applied in the order provided for in Section 2.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by this Sccurity Instrument immediately beflore the partial taking, destruction, or loss in value,
unless Consumer and Co-Owner otherwise agree in writing, the sums secured by this Security Instrument shall be
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reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of
the sums securcd immediately before the partial taking, destruction, or loss m value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Consumer. [n the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately belore the partial laking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Consumer and Co-Owner
otherwise agree m writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

In the cvent of a total taking, destruetion, or loss in value of the Property that qualifies as a Miscellaneous Proceeds
Occurrence, the Miscellancous Proceeds shall be applied to the sums secured by this Secunity Instrument, whether
or not then due, up to an amount cqual to the Co-Owner's ownership interest at the time of the total taking,
destruction, or loss, which Co-Owner's ownership interest shall be equal to the Rematning Acquisition Balance plus
or minus.any amounts due to, or from, Consumer to Co-Owner divided by the Purchase Price, or the Initial Property
Value7as ¢pphicable, which resull is then multiplied by the amount of the Miscellaneous Proceeds. The remaining
Miscellanesdus Proceeds shall be distributed to the Consumer. In the event that a condemnation award paid pursuant
to a Miscellineous Proceeds Occurrence is greater than the Remaining Acquisition Balance, the Parties may agree to
the distribution’of the condemnation proceeds in a manner other than upen a pro rata basis,

[f the Property 1s atardoned by Consumer, or 1, alter notice by Co-Owner to Consumer that the Opposing Party (as
delined in the next serierce) offers lo make an award to settic a claim for damages, Consumer fails to respond to
Co-Owner within 30 days aller the date the notice 13 given, Co-Owner 1s authorized to collect and apply the
Miscellaneous Proceeds ecithier o westoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not ther! due. " Opposing Parly” means the third party that owes Consumer Miscellancous
Proceeds or the party against whon' Corsumer has a right of action in regard to Miscellaneous Proceeds.

Consumer shall be in Default it any activpop proceeding, whether civil or eriminal, 18 begun that, in Co-Owner's
Judgment, could result in forfeiture of the=i’zonerly or other material impairment of Co-Owner's interest in the
Property or rights under this Sccurity Instrument. Consumer can cure such a Default as provided in Section 19, by
causing the action or proceedimg to be dismissed with a'ruling that, m Co-Owner's judgment, precludes forfeiture of
the Property or other material impairment of Co-Uniner's interest i the Property or rights under this Security
Instrument. The proceeds of any award or claim for damsges that are attributable to the impairment of Co-Owner's
interest 1 the Property are hereby assigned and shall be pad’ic, Co-Owner.

In the case where the Miscellancous Proceeds are applied (o the sestoration and repair of the Property, any excess
Miscellaneous Proceeds that are not applied to restoretion or repair 61 the Property shall be applied in the order
provided for m Section 2.

12.  Consumer Not Released; Forbearance By Co-Owner Not a Waiver.4:3/Cnsion of the time for payment or
modification of amortization of the sums sceured by this Security Instrument glanted by Co-Owner to Consumer or
any Suceessor in Interest of Consumer shall not operate Lo release the liability of, Coasumer or any Successors in
Interest of Consumer, Co-Owner shall not be required to commence proceedings aganst say-Successor in I[nterest of
Consumer or to refuse to extend time for payment or otherwise modify amortization of thz sums secured by this
Security Instrument by reason of any demand made by the Consumer or any Successers in Intsrest of Consumer. Any
forbearance by Co-Owner in exereising any right or remedy including, without limitation, Co-wmer's acceptance
of payments from third persons, entitics or Successors 1n Interest of Consumer or in amounts less than the amount
then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13.  Joint and Several Liability; Co-Signers; Successors and Assigns Bound. Consumer covenants and agrees
that Consumer' s obligations and liability shall be joint and several among Consumers that are joint tenants; however,
there shall be no joint and several liability between or among the Consumer(s) and the Co-Owner. Any Consumer who
co-signs this Security lnstrument but does not exceute the Consumer's Obligation to Pay (a "Co-Signer"): (a) is
co-signing this Security Instrument only 1o mortgage, grant and convey the Co-Signer's interest in the Property under
the terms of this Security Instrument; (b} 15 not personally obligated to pay the sums secured by this Security
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Instrument; and (c) agrees that Co-Owner and any other Consumer can agree to extend, modifly, forbear or make any
accommodations with regard to the terms of this Sceurity Instrument or the Consumer’s Obligation to Pay without
the Co-Signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Consumer who assumes Consumer's obligations
under this Securily Instrument in writing, and is approved by Co-Owner, shall oblain all ol Consumer's rights and
benefits under this Security Tnstrument. Consumer shall not be released from Consumer's obligations and liability
under this Security Instrument unless Co-Owner agrees to such release in writing, The covenants and agreements of
this Security Instrument shall bind (except as provided in Scetion 20} and benefit Co-Owner's Assignees,

Nothing in this paragraph 13 or this Security Instrument shall be so construed as to contravene the non-recourse
character of the Transaction as specified in the Co-Ownership Agreement,

14, Co-Ownership Agreement Charges, Co-Owner may charge Consumer cuslomary fees as governed by
appliczble law for scrvices performed in connection with Consumer's Default, for the purpose of protecting
Co-Owner'4interest in the Property and rights under this Security Instrument, including, but not imited to, attorney's
fees, property Inspection and valuation fees. In regard to any other fees, the absence of express authority in this
Sceurity Instruzient Lo charge a specilic fee 1o Consumer shall not be construed as a prohibition on the charging of
such fee so longasCush fee is customary. Co-Owner may not charge fees that are expressly prohibited by this Sceurity
Tnstrument or by Appicable Law.

Il the Co-Ownership Agicement, Obligation Lo Pay and/or this Seeurity Instrument are subject to a law which sets
maximum charges, and that lawisfinally interpreted so that the Profit Payment or other charges collected or 1o be
collected in connection with theZo-Ownership Agreement, Qbligation to Pay and/or this Security Instrument exceed
the permitted limits, then: (2) any sach charge shall be reduced by the amount neeessary Lo reduce the charge to the
permitted limit; and (b) any sums atvesdy collected from the Consumer which exceeded permitted limits will be
refunded 1o Consumer. Co-Owner may-chogse to make this refund by reducing the Buyout Amount under the
Co-Ownership Agreement or by making a di‘est payment to Consumer. If a refund reduces the Buyout Amount, the
reduction will be treated as a partial Early Acquisition Payment without any charge (whether or not a charge 15
provided for under the Consumer’s Obligation to/Pay). Consumer's acceptance of any such refund made by direct
payment to Consumer will constitute a waiver of aivy 1ight of action Consumer might have arising out of such
overcharge.

15.  Nofices. All notices given by Consumer or Co-Owner # sonneetion with this Security Instrument must be in
writing. Any nolice lo Consumer in connection with this Sceurity Instrument shall be deemed to have been given to
Consumer when mailed by [irst class mail or when actually delivered 46 Consumer's notice address if sent by other
means. Notice to any one Consumer shall constitute notice to all Consumers nless Applicable Law expressly requizes
otherwise. The notice address shall be the Property Address unless Colstaier has designated a substitute notice
address by notice to Co-Owner. Consumer shall promptly notily Co-Owncr 41 Zonsumer's change of address. If
Co-Owner specifies a procedure for reporting Consumer's change of addressy” inern’Consumer shall only report a
change of address through that specified procedure. There may be only one desigiaied notice address under this
Security Instrument at any one time. Any notice o Co-Owner shall be given by delivéringator by mailing it by first
class mail to Co-Owner's address stated herein unless Co-Owner has designated another address by notice 1o
Consumer. Any notice in connection with this Security Instrument shall not be deemed {o fave been given to
Co-Owner until actually received by Co-Owner. If any netice required by this Security Instrapient is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirementandax this Secunity
Instrument.

16.  Governing Law; Severability; Rules of Construction. Federal law and the law of the jurisdiction in which
the Property is located shall govern this Security Instrument. All rights and oblhigations contained 1n this Security
Instrument are subjecl lo any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the event that any provision or clause of this Secunty Instrument or the
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Consumer's Obligation to Pay conflicts with Applicable Law, such contlict shall not affect other provisions of this
Sceunty Instrument or the Consumer's Obligation to Pay which can be given eftect without the conflicting provision.

As used n this Seeurily Instrument: (o) words of the maseuline gender shall mean and inelude corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa;
and (c) the word "may" gives sole discretion without any obligation to take any action.

17.  Consumer's Copy. Consumer shall be given one copy of the Co-Ownership Agreement, the Consumer's
Obligation to Pay and of this Sceurily Instrument.

18.  Transfer of the Property or a Beneficial Interest in Consumer. As used 1n this Scction 18, "Interest in the
Property” means any legal or benelicial interestin the Properly, including, but not limited to, those beneficial interests
transterred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
1s the transfer of tithe by Consumer at a luture date to a purchaser.

Except as etherwise permitted by the Co-Ownership Agreement or this Security Instrument, 1f all or any part of the
Property or/any Interest in the Property is sold or transferred (or if Consumer 1s not a natural person and a beneficial
interest in Copsumer 1s sold or transferred) without Co-Owner’s prior writlen consent, Co-Owner may excrcise ils
remedies underin:s Decurity Instrument. However, this option shall not be exeraised by Co-Owner if such exercise
15 prohibited by Applicable Law.

If Consumer is in Defeuit under this Section 18, Co-Owner shall not be required to give Consumer a Notice of
Default, but shall noufy Condumeraf Co-Owner's right to exereise its remedies under this Security Instrument, which
notice shall provide a period of Zi01 less than 30 days rom the date the notice 18 given in accordance with Section 13
within which Consumer must cure 4 Default under this Section 18, If Consumer fails to cure such a Default prior to
the expiration of this period, Co-Uwpsimay invoke any remedies permitted by this Security Instrument without
further notice or demand on Consumer.

19.  Consumer's Right to Reinstate After Defanlt. If Consumer meets certain eonditions, Consumer shall have
the right to have enforcement of this Security Instriiment discontinued at any time prior to the earliest of: (a) five days
before sale of the Preperty pursuant to any power oi"szic sontained in this Security Instrument; (b) such other period
as Apphicable Law might specify for the termination et Zonsumer's nght to remstate; or (¢) entry of a judgment
enforcing this Security Instrument. Those conditions arcoinzc-Consumer: (a) pays Co-Owner all sums which then
would be due under this Security Insirument and the Consumer” ¢/ 0bligation to Pay as 1f no Default had oceurred; (b)
eures any Default of any other covenants or agreements; (¢) pays.ull expenses incurred in enforeing this Security
Instrument, including, but not hmited to, reasonable attorney's fees, prapesty inspection and valuation fees, and other
fees incurred for the purpose of proteeting Co-Owner's inlerest inithe Property and rights under this Security
Instrument; and (d) takes such achon as Co-Owner may reasonably requideojassure that Co-Owner's interest in the
Property and rights under this Sceurily Instrument, and Consumer's obligationte pay the sums sccured by this
Security Instrument, shall continue unchanged. Co-Owner may require that Cedisuirer pay such reinstatement sums
and expenses in one or more of the following lorms, as selected by Co-Owner: (a) cashy; '(b) money order; (¢) certified
check, bank check, treasurcr's cheek or cashier's check, provided any such check 1s Grawr-apon an institution whose
deposits are insured by a federal agency, instrumentality or enlity; or (d) Electroaic Junds Transfer. Upeon
reinstatement by Consumer, this Sceurity Instrument and obligations secured hereby shall remain, fully effective as
if no Default had occurred. However, this right to reinstate shall not apply in the case of Detavitunder Section 18.

In the event of Consumer's insolvency, including a filing for protection under the U.S. Bankruptcy Code, 1t 1s the
intent of the parties that the Consumer be (reated 1n a manner consistent with the treatment of consumer borrowers
in residential mortgage transactions in the United States.

20.  Assignment of Agreements; Change of Co-Ownership Agreement Servicer; Notice of Grievance. The
Co-Ownership Agreement, along with the Consumer's Oblhigation to Pay, or a partial interest in these contracts
{together with this Security Instrument) can be sold and/or assigned together one or more times without prior notice
to Consumer. A sale or assignment might result in & change in the entity (known as the "Co-Ownership Agreement
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Servicer”) that collects Monthly Payments due under the Co-Ownership Agreement, Obligation to Pay and this
Security Instrument and performs other Co-Ownership Agreement servicing obligations under the Obligation to Pay,
this Seeurity Instrument, and Applicable Law. There also might be one er more changes of the Co-Ownership
Agreement Servicer unrelated to any Assignment of Agreements. If there 15 a change of the Co-Ownership Agreement
Servicer, Consumer will be given written netice of the change that will state the name and address of the new
Co-Ownership Agreement Servicer, the address to which payments should be made and any other wnformalion
Applicable Law requires in connection with a notice of transfer of servicing. If the Co-Ownership Agreement, the
Obligation to Pay and this Scourity Instrument arc together sold and/or assigned and thereafter the Co-Owncrship
Agreement 1s serviced by a Co-Ownershup Agreement Servicer other than the assignee of the various agreements, the
Co-Ohwnership Agreement servicing obligations to Consumer will remain with the Co-Ownership Agreement Servicer
(or be transferred 1o a suceessor Co-Ownership Agreement Servicer).

Neither Consumer por Co-Owner may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a ¢lass) that arises from the other party's actions pursuant to this Security Instrument or that
allegesthay the other party has breached any provision of, or any duty owed by reason of, this Seeurity Instrument,
until such Zonsumer or Co-Owner has notifted the other party (with such netice given in compliance with the
requirements of Section 13) of such alleged breach and afforded the other party hercto a reasonable period after the
giving of suciiioijce to lake cerrective action. Il Applicable Law provides a time period which must elapse before
certain action can b laken, that time period will be deemed to be reasonable for purposes of this paragraph. The
Notice of Default and/Gprortunity to cure given to Consumer pursuant to Seclion 22 and the Notice of Default given
to Consumer pursuant«o /section 18 shall be deemed to satisfy the notice and opportunity to take corrective aciion
provisions of this Seetici 20.

21.  Hazardous Substances. 415 used in this Section 21 (a) "Hazardous Substances" are those substances delined
as toxic or hazardous substances, pailutants, or wastes by Environmental Law and the follewing substances: gasoline,
kerosene, other flammable or toxic peirsicum products, toxic pesticides and herbicides, volatile solvents, materials
contuining asbestos or formaldehyde, und<edivactive materials; (b) "Envirenmental Law" means federal laws and laws
of the jurisdiction where the Property 1s-losated that relate to health, safety or environmental protection; (¢)
"Envirenmental Cleanup” includes any responsc.action, remedial action, or removal action, as defined in
Environmental Law, and (d) an "Enviromnental Condition” meuans a condition thal can cause, contribute o, or
otherwise trigger an Environmental Cleanup.

Consumer shall not cause or permit the presence, use, disposai; storage, or release of any Hazardous Substanees, or
threaten to release any Hazardous Substances, on or in the Praparty. Consumer shall not do, nor allow anyone clsc
to do, anything affecting the Property (a) that is in vielation ¢fany Environmental Law; (b) which creates an
Environmental Condition; or {c) which, duc to the presence, use, orsieicase of a Hazardous Substance, creates a
condition that adversely atlects the value of the Property. The preceding twosentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substarines that are generally recognized to be
appropriatc to normal residential uses and (o maintenance of the Property (neiuding, but not himiled to, hazardous
substances in consumer preducts).

Consumer shall premptly give Co-Owner writlen notice of (a) any investigation, claimdemand, lawsuit or other
action by any pevernmental or regulatory agency or private party involving the Property aad ary Hazardous Substance
or Environmental Law of which Consumer has actual knowledge; (b) any Environmental Canetition, including but
not limited te, any spilling, leaking, discharge, relcase or threat of release of any Hazardous Gubstance; and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affexis the value of the
Property. Il Consumer learns, or is notificd by any governmental or regulatory authority, or any piivate party, that
any removal or other remediation ol any Hazardous Substance aftecting the Property 1s necessary, Consumer shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Co-Owner for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Consumer and Co-Owner further covenant and agree as follows:

22, Default; Remedics. Co-Owner shall give notice to Consumer prior to the Exercise of Remedics following
Consumer's breach of any covenant or agreement in this Security Instrument (but not prior to the Exercise of
Remedies under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default;
(b) the action required to cure the default; (c) 4 date, not less than 30 days from the date the notice is given to
Consumcer, by which the default must be cured; and (d) that failure to cure the Default on or hefore the date
specified in the Notice of Default may result in the Consumer's obligation to pay te Co-Owner the Buyout
Amount secured by this Security Instrument, foreclosure by judicial proceeding or the Co-Owner's sale of the
Property. The notice shall further inform Consumer of the right to reinstate after Exercise of Remedies and the
right to assert in the foreclosure procceding the non-existenee of a default or any other defense of Consumer
to Exercise of Remedices and foreclosure. If the default is not eured on or before the date specified in the notice,
Co-Owner at its option may require immediate payment in full of the Buyout Amount secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial procceding.
Co-Ovrer shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, L:ut not limited to, reasonable attorneys' fees and costs of title evidence.

23.  Release./Upon payment of all amounts sceured by this Security Instrument, Co-Owner shall release this
Security Instrunicrt Consumer shall pay any recordation costs, Co-Owner may charge Consumer a {ec for releasing
this Seeurity Instrumednd;, but only il the lee is paid to a third party [or services rendered and the charging of the fee
is permitted under Appuicible Law.

24.  Waiver of Homestead. 'L 2acordance with [liinois law, the Consumer hereby releases and waives all rights
under and by virtue of the [lhneis homestead exemption laws.

25, Placement of Collateral Proteciioq 'nsurance. Unless Consumer provides Co-Owner with evidence of the
msurance coverage required by Consumes”s, agreement with Co-Owner, Co-Owner may purchase insurance at
Consumer's expense Lo protect Co-Owner wvipierests in Consumer's collateral. This insurance may, but need not,
protect Consumer's interests. The coverage thet Co-Owner purchases may not pay any claim that Consumer makes
or any claim that is made agmnst Consumer in Conncetion with the collateral. Consumer may later cancel any
msurance purchased by Co-Owner, but only afler pioviding Co-Owner with evidence that Consumer has obtained
insurance as required by Consumer's and Co-Owner's agiesment. If Co-Owner purchases insurance for the collateral,
Consumer will be responsible for the costs of that insurance, xitil the effective date of the cancellation or expiration
of the insurance. The costs of the insurance may be added to Zousumer's Buyoul Amount under the Co-Ownership
Agreement and Obligation to Pay. The costs of the insurance may /o2 more than the cost of insurance Consumer may
be able to oblain on its own.

26. Lien Spreading. In connection with any increase m the ownership 1iterest of Consumer in the Property as a
result of any Acquisition Payments made by Consumer or otherwise as provided in the Co-Ownership Agreement,
the lien of this Security Instrument shall be spread to cover said increased owirerstip interest and said increased
ownership interest shall be deemed Lo be ncluded in the Property. At Co-Owner's vequest, Consumer agrees to
execute any and all documents or instruments necessary to subject said increased ownershize the lien of this Security
Instrument.

Contract #: 10000053749 DocMagic €Farmns
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BY SIGNING BELOW, Censumer accepls and agrees to the terms and covenants contained in this Security
Instrument and in any Rider exceuted by Consumer and recorded with it

Wilness Witness

MchAM 56’ MULLAH Consumer

Consumer Consumer

WAJIHA' MAQSO0D

Consumer

Consumer Consumer

STATE OF ILLINOIS
COUNTY OF CQOK Wy

&VL g QAM a Motary Public in and lor suid county and state do hereby certify

{hat "MOHAMMED IKRAMULLAH AND WAJIHA MAGQSOQD

personally known to me 1o be the same person{s) whescrartes(s) 1s/are subseribed to the foregoing instrument,
appeared before me this day in person, and acknowledged thal/neshe/they signed and delivered the said instrument
as his/her/their free and voluntary act, {or the uscs and purposes “nesein sct forth.

Given under my hand and official seal, this —8th__ Jay of ~MAY.[2020

My Commission Expires: - = -~
' Nolary Public al)
' Originator: Hassan Khokhar
Nationwide Mortgage Licensing System and Registry Idcentificatio
i For Guidance Residential, LL.C (NMLS #2908)
FERN § POULSEN
Officlal Sealo{m' i
Nota Public - Stete of linas :
My Cc-mgiss’non Eapires Mar 14,2021 §
Contract #: 10000053749 DocMagic
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Certificate of Undertaking

The Parties agree and acknowledge that the Co-Owner will prant a security interestin its interest in the Property and
assign certain rights it holds in the Property by an Assignment Agreement. It is the intent of the Partics that the
Assignment Agreement shall not constitute a separate security instrument,

IN WITNESS WHEREQF, Co-Owner has exceuted these presents on MAY 6, 2020

2004-0000350, LLC
(Co-Owner)

By:

Kristin‘pgc{ersen, Assistant Vice President

of Guidance Holding Corpueration, Manager

State of Virginia
County of Fairfax

The foregomng instrumeiit was »eknowledged betore me this MAY 6, 2020 (date) by

Kristin Pedersen, Assistant Vice President
{or and on behalf of Guidance Holding Corporation, a Delaware limited hability company, Sole Member and Manger

o 2004-0000390, LLC

S:%I;RONE WRENN
- N ARY PUBLIC
COMMONWEALTH OF VIRGINIA
/ } MYgECMMfSSION EXPIRES

EMBER 31, 2023
My commission expires: m’;’, %5
Contract # 10000053749 DocMagic €50mns
G90 MERS Mortgage (IL)
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Consumer's Signature

BY SIGNING BELOW, Consumer acknowledges and consents to the foregoing Certilicate of Undertaking,

67;@,;m14a;Q

Witness N&bHAMM%Dq EAMULLAH Consumer
/ V_‘

Witness :&I[AJIH?'/ MAQSOOD ﬂ ' Consumer

Consumer

Consumer

Consumer

Consumer

STATE OF ILLINOIS
COUNTY oF _COOK

\ ﬁ{{\ g pm , @ Notary Pubiid jn and for said county and state do hereby certify

that MOHAMMED IKRAMULLAH AND WAJIHA MAQSOGD

personally known to me to be the same person(s) whose names(s) 13/arc, subseribed 1o the foregoing mstrument,
appeared before me this day in person, and acknowledged that he/shesthey <igned and delivered the said instrument
as his/her/their free and voluntary act, for the uses and purposes therein sectorth,

Witness my hand and official seal _Bth gy of _MAY, 2020

FERN S POULSEN
Qficial Seal
Notary Publlc ~ Stata of ilincis
My Commiasion Expiras Mar 16, 21§

My Commmssion Expires:

,//”//

Notary Public {(Seal)

Contract #: 10000053749 DocMagic €Formms
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Attachment A

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".

A.P.N.: 10-36-408-036-0000

Contract #: 10000053749
G390 MERS Mortgage (IL)
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LEGAL DESCRIPTION

Order No.:  20009600NA

For APN/Parcel ID{s): 10-36-408-0356-0000

LOT 14 IN BLOCK 4 IN ASHWOOD 2ND ADDITION TO ROGERS PARK BEING A SUBDIVISION OF
THX SOUTH 1/2 OF THE NORTHWEST FRACTIONAL 1/4 OF THE SOUTHEAST 1/4 OF SECTION
36, TOMNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNT, ILLINQIS.



