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MORTGAGE
MARCUS
Loan #: 400505865
PIN:

MIN: 200453704006058646
MERS Phone: 1~-8B28-673-6377

DEFINITIONS

- Words used in multiple sections of this document are detine” pelow and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in thicdortment are also provided in Section 16,

(A) "'Security Instrument” means this document, which is daled 3PRIL 1, 2021, together with all Riders to this
document.

(B) "Borrower” is SORATHAN MARCUS AND LORRAINE APPLBBEY AS TEHANTS BY THE BNTIRETY. Borrower
is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a Lepar2.e corporation that is acting solely as a
nominee for Lender and Lender's suceessors and assipns. MERS Is the mortgagee uriacy this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephoiie iniraber of P.0O. Box 2026, Flint, MI
48501-2026, tel, (888) 679-MERS,

(D) "Lender” is LOANDEPOT . COM, LLC. Lender is a LIMITED LIABILITY COMPAN. organized and existing under
the laws of DELAWARE. 1 2ndet's address is 26642 TCWNE CENTRE DRIVE, FQOTHILL RMACH, CA 928510,

(E) "Note" means the promissory note signed by Borrower and dated APRIL 1, 2021. The Notosiatia that Borrower owes
Lender THO HUNDRED HINETY-ONE THOUSARD AND 00/100 Dollars (U.S. $291,000. 00) rwiaterest at the rate
of 2. 625%. Borrowar has promised to pay this debt in regular Periodic Payments and to pay the debt i full not [ater than
MAY 1, 2041.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan™ mesans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Secncity Instrument, plus nterest,

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O<Condominium Rider O Second Home Rider
[1Balloon Rider OPlanned Unit Development Rider [] Biweekly Payment Rider
(J 1-4 Family Rider [10ther(s) [specify]
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(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinioms,

(3 "Comnmunity Assoclation Ducs, Fees, and Assessments™ means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condomitium association, homeowners asseciation or similar argamization.

(K) "Electronic Funds Tramsfer” means any transfer of funds, ather than a transaction originated by check, drafi, or similar
paper instrument, which is initiated through an electronic terminal, telephomic instrament, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution 10 debit or credit an account. Such term includes, but is not limiled to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers,

(L) "Escrow Items*" means those items that are described in Section 3.

(M) "*Miscellanepus Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insuraies proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condezan=tion or other taking of all or any part of the Praperty; (iti) conveyance in lieu of condemnation; or (iv)
misrepresentations of, orgraissions as to, the value and/or condition of the Property.

(N) "Mortgage Insuraucs” sans insurance protecting Lender against the nonpayment of, or defanlt an, the Loan.

(D) "Periodic Payment™ muans thw regularly scheduled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of this & irity Instrament.

(P) "RESPA" means the Real Esiate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), ag th y «aight be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject saatter. 45 used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard 10 & “fi derally related mortgage lcan” even if the Loan does not qualify as a "federally
related mortgage loan"” vnder RESPA.

(Q) "Successor in Interest of Borrower™ mesns ajiy 1ary that hes taken title 10 the Property, whether or not that party has
assimexd Borrower's obligations under the Note and/or thu Security Jastrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of tie Lean, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agrecmeuts under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey 1o MERS (solely as nominee for Leader and Lender's
successors and assipns) and to the suceessors and assigns of MERS the foliowing Gescribed property located in the COUNTY of
COOK:

THE NORTH 40 FEET OF LOT 11 IN S0LOMON THATCHER'S SUBDIVLLZIVN OF PART OF THE WEST 1/2
OF THE NORTH WEST 1l/4 OF SECTION 12, TOWNSHIP 3% NORTH, R%n"2 12 ERST OF THE THIRD
FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIE

which currently has the address 0 535 POREST AVE, RIVER FOREST, IL §0305 ("Pigperty Address™:

TOGETHER WITH all the improvemnents now or hereafier erected on the property, and ali-suseeats, apporienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be corerzd by this Security
Instrument. All of the foregoing is refemed to in this Security [nstrument as the “Property.” Borrower undarsiands and aprees
that MERS holds only legal title to the interests granted by Barrower in this Security Instrument, but, if necsz.ry to comply
with law or ¢ustom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: 1o exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and fo take any action required of
Lender including, but not limited 1o, releasing and canceling this Security [nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the ¢state hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Bomrower
watrants and will defend generzlly the title to the Property against all claims and demands, subject to any encumbrances of
record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as Tollows:

1. Payraent of Principal, Iuterest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and intzrest on, the debt evidenced by the Note and any prepayment charges and lale charges due
under the Note. Borrower shall alsc pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this
Security [nstrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security [nstrument is raturned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (2) cash; () money order; {c) certified check, bank check, trezsurer's check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federzl agency, instrumentality, or entity; or {d) Electronic
Funds Transfer,

Paymenlts are deemed received by Lender when received at the location designatzd in the Note or at such other
location as may be'designated by Lender in accordance with (he notice provisions in Section 13, Lender may retutn any
payment or partial payreesdif the peyment or partisl payments are insufTicient (o bring the [oan current. Lender may accept
any payment or partial payiae insufficient to bring the Loan current, without waiver of any rights hereunder or prajudice to
its rights to refuse such payisept or partial payments in the fiture, but Lender is not obligated 10 apply such payments at the
time such payments are accepted; [f each Pericdic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lendes'imay hold such nnapplied fiands until Barrower makes payment to bring the Loan current, If
Bortrower does not do so within » reasoiable »eriod of time, Lender shall either apply such funds or return them to Borrower. 1
not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure, No offset or claim which Bogrov er itight have now or in the future against Lender shall relieve Borrower from
making payments doe under the Mote and this Security Instroment or parforming the covenants and apreaments secured by this
Security Instrument,

2. Application of Payments or Proceeds. Excopt-as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priciity: (a) interest due under the Note; (b) principal due under the
Mote; (c) amounts due under Section 3, Such payments shill be applied to each Periodic Payment in the order in which it
became due, Any remaining amounts shall be applied first to latd charges, second to any otber amounts due under this Security
Instrument, and then to reduce the principal batance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amoumt to
pay any late charge due, the payment may be applied to the delinquent payiant and the late charge. If more than ane Periodic
Payment is outstanding, Lender may apply any payment received from Borrower 2o the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any e.rcess «xists afler the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any Jae charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to princigal due nnder the Note shall not
¢xtend or postpane the due date, cr change the amount, of the Periodic Payments,

3. Funds for Escrow Items, Botrower shall pay to Lender on the day Periodic Payments 7. aoe under the Nots, until
the Note is paid in full, a sum (the *Funds™) to provide for payment of amounts due for: {a) taxes ans 253essments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property, (k) izaschold payments
or ground rents on the Property, tf any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage [nsurance premiums, if any, or any sums payable by Berrower te Lender in lien of the paymant of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow [tems.” At origination oc
at any time during the term of the Loan, Lender may require that Community Association Duss, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and nssessmeats shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts 1o be paid under this Ssction. Bowower shall pay Lender the Funds for Escrow Items unless
Lender waives Barrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Barrower's obfigation to
pay to Lender Funds for any or all Eserow lterns at any time. Any such waiver may enly be in writing. [n the event of such
waiver, Borrower shall pay directly, when and where payable, the amoumts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish 1o Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation 1o make such payments and 1o provide receipts shall for all
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purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow !em, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shail then be obligated under Section 9 to repay to Lender any such amount. Lendes may revoke the waiver as o any
or a]] Escrow [tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 10 apply the Funds ot the
time specified undar RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA, Lender shall
estimate the amount of Funds due on the basis of ¢urrent data and reasonable estimates of expenditures of future Escrow [iems
or atherwige in accordance with Applicable Law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, instramentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds 1~ poy the Escrow [tems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays
Bortower interest on Fi¢ Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Lav/ roquires interest to be paid on the Funds, Lender shall not be vequired to pay Borrower any interest
or earnings on the Funds, Tescower and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without ~iizeas, an annual accounting of the Funds as required by RESPA.

If there is a surplus of urnds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess fimds in accordance with ReSPA 1f there is a shortage of Funds keld in esctow, 25 defined under RESPA, Lender shall
notify Borrower as required by RESP:. 20" Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more tiian 12 monthly payments. If there is a deficiency of Funds beld in escrow, as defined
under RESPA, Lender shall notify Botrower a3 required by RESPA, and Borrower shall pay to Lender the amount necessary to
make ap the deficiency in accordance with RESF/., bt in no more than 12 monthly payments.

Upan payment in full of all sums secured by 1his Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, 4sse:sments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument. {sasehold paymenis or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any: Tu the extent that these items are Escrow 1tems, Bomower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority 2ver this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a/~anner acceptable to Lender, but only so long as
Borrower is performing such agreement; {b) contests the lien in good faith by, Or azfends against enforcement of the lien in,
legal proceedings which in Lender's opinien operate to prevent the enforcenisnt of the lien while those proceedings are
pending, but only until such proceedings are concluded; or {c) secures from the hoid 21 <f the lien an agreement satisfactoty to
Lender subordinating the lien to this Security Instrument. If Lender determines that any par- of the Property is subject to a lien
which can attain priotity over this Security Instrument, Lender may give Bomrower a notice dentifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more o the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and'or. erorting service used
by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards it:cluding, but not
limited to, earthquakes and floeds, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods thet Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Barrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower 1o pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination snd certification services and subsequent charges each
time remappings or similar changes oceur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in conmection with
the review of any flood zone determination resulting from an objection by Borrower.
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[f Borrower fails to maintain any of the coverages described above, Lender may obtain inswrance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Berrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide preater or lesser coverage than was
previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall becoms
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender ko Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject te Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal netices. If Borrower obtains any form of insurance coverage, not
otherwise requirsd br Lender, for damage to, or destauction of, the Property, such policy shall include a standard moclgage
¢lause and shall vame Lender as mortgagee andfor as an additional loss payee.

[n the event ¢f Irs3, Botrower shall give prompt notice (o the jnsurance carrier and Lender. Lender may make proof of
loss if not made promply by Botrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying ir.surance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economicaliy feasible and Lender's security is not lessened. During such repair and restoration pertiod,
Lender shall have the right to haid s»ch insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to-Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the vepeis and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is m-oe in writing or Applicable Law requires interest to be paid on such insvranee
proceeds, Lender shall not be required to pay Ramrnwer any interest or earnings on such procesds, Fees for public adjusters, or
other third parties, retained by Borrower shall not be naid out of the insurance proceeds and shall be the sole obligation of
Borrower. [f the restoration or repair is not economize’iy feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Seci rity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the Grder: provided for in Section 2,

[f Barrower abandons the Property, Lender may file, pigotizte and settle any available insurance claitn and related
matters. If Borrower does.not respond within 30 days to o notice {ran Lender that the insurance catrier has offered to settle a
claim, then Lender may negotiate and settle the claim, The 30-day pirod will begin when the notice is given, [n either eveat,
or if Lender acquires the Property under Section 22 or otherwise, Borrcwar hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount ot to exceed the amounts unpaid und/riie Note or this Security Instrument, and {b) zny
other of Borrower's rights (other than the right to any refund of unearned preruun s paid by Borrower) under all insutance
palicies covering the Property, insofar as such rights are applicable ¢ the coversge of the Property, Lender may use the
insurance procesds either to repair or restore the Property or to pay ameumts unpaid wad¢r the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall accupy, establish, and wse the Property as Borrovier's-orincipal residencs within 60
days afier the execution of this Security Instrument and shall continue to occupy the Property we Bomrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, #hic) consent shall not be
unreagonably withheld, or unless extenualing circumstances exist which are beyond Bommower’s contivi.

7. Preservation, Maintenance and Protectton of the Property; Inspeciions. Borrower shall i d=stroy, damage or
impair the Property, allow the Property to deteriorate or commit waste an the Property. Whether or not Bormwes is residing in
the Property, Bomrower shall maintain the Property in order 10 prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant 1o Section $ that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if dameged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or ths taking of, the Property, Borrower shall be responsibis for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender tay disburse proceeds for the repairs
and restoration in a single payment or in a serfes of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may tmspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior

ILLINOLS-Single Family-Fannle Mae/Freddie Mae UNTFQRM INSTRUMENT
£ 32347 Page 3 of 11 Form 3014 101

NN A

J5{11)4006058




2110420062 Page: 7 of 13

UNOFFICIAL COPY

400505864

to such an intetior inspection specifying such reasonable cange.

8. Borrower's Loan Application, Borrower shall be in defsult if, during the Loan application process, Borrowsr or
any persons or entities acting at the direction of Barrawer or with Borrower's knowledge or consent gave materially false,
misleading, or inaceurate information or statemants to Lander (or fatled to provide Lender with material information) in
connection with the Loan. Material representations inchude, but are not limited to, representations conceming Borrower's
accupancy of the Property as Botrower's principal residence.

9. Protectiom of Lender™s Interest in the Property and Rights Under this Security Tnstrument, If (2) Bommower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
signiticantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrament or to enforee laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasenable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protectizg undfor assessing the vaiue of the Property, and securing and/or repairing the Property. Lender's actions can
inclide, but are not fimited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; ard {z) paying reasonable atlorneys’ fees to protect its interest in the Property andfor rights under this
Security Instrument, inc’ading its secured pasition in a banknuptey proceeding. Securing the Property includes, but is not
limited to, entesing the Propsity to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other cods vicdations or dangerous conditions, and have utilities tomed on or off. Although Lender may
take action under this Section 9, Lerder does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender meurs no lizbility for not 1aking any or all actions autharized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional detx of Borrower secured by this
Security Ingtrument. These amounts shall bear ‘Givrest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borcower requasting payiment,

[f this Security Instrument iz on 2 leaseno!) Borrower shall comply with all the provisions of the (ease. Borrower
shall not surrender the leasehold estate and interests heceiii conveyed or terminate or cancel the ground lease. Bomrower shall
not, without the express written consent of Lender, ailer or amend the ground lezse. 1f Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unles: Lender agrees to the merger in writing,

10. Morigage Insurance, [f Lender required Morigage incurance as a condition of making the Loan, Borrewet shall
pay the premiums required 10 maintain the Mortgage Insurance 1i eltect. [f, for any reason, the Motigages Insurmnce coverage
required by Lender ceases to be available from the mortgage insurer Ui previously provided such insurance and Borrower was
required 10 make separately designated payments toward the premivins 1ar Mortgage Insurance, Botrower shall pay the
premiums required to obtain coverage substantially equivalent 1o the Mo>iigege Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverags is not available, Borrower shall continue to
pay to Leader the amount of the separately designated payments that were due whea e insurance coverzpe ceased to be in
effect. Lender will aceept, use and retam these payments 2s a non-refundable {oss reserve iz lieu of Mortgage Insurance. Such
loss reserve shall be non-refindable, notwithstanding the fact that the Loan is uliimately paid in fulf, and Lender shall not be
required to pay Botrower any interest or earnings on such loss reserve, Lender can no longer e quire loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by a) ins wer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward tic promiums for Morigage
Insurance, |f Lender required Mortgage Insurance as & condition of making the Loan and Borrower w25 required to make
separately designated payments toward the premiums for Morigage Insurance, Borrewer shall pay the primioms required to
maintain Mortgage nsurance in effect, or to provide a non-refundable loss reserve, until Lender's requiren nizor Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay mierest at the rate
provided in the Note.

Mortgege Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not tepay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements witl other parties that share or modify their risk, or reduce losses, These agreements ars on 1erms and conditions
that are satisfactory to the morigage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of fands that the mortgage insurer may have available (which may
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include funds obtained from Mortgage [nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rensurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characierized
as) a pottion of Borrower's payments for Mortgage [nsurance, in exchange for gharing or modifying the mortgage insurer's risk,
or reducing losses, [f such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insvrer, the amangement is often termed “caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Imsurance,
or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortpape
Insurance, and they will not entlile Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if amy « with respect to the Mortgage
Insurance wnder the Homeowners Protection A<t of 1998 or any other law. These rights may include the right to recelve
certaln disclosures, to request and obtaln cancellation of the Mortgzage lusurance, to have the Mortgage Insurance
terminated antoraadieally, and/or to receive a refund of any Mortgage Insnrance premioms that were uncarned at the
time of such cancelw’ion or termination.

11. Assigamatof Miscellaneans Proceeds; Forfeitare. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property 15 dainased, such Miscellaneous Proceeds shall be applied 10 restoration or repair of the Property, if the
restoration or repair is economiZall; feasible and Lender's security is not lessened. During such repair and restoration petiod,
Lender shall bave the right to bold suct Miscellanecus Proceeds until Lender has had an opportunity to inspect such Property
1o ensure the work has been compieted tc Lender's satisfaction, provided that such inspection shall be undertaken promptty.
Lender may pay for the repairs and restziaion in a single disburserment or in 4 series of progress payments as the work is
complsted. Unless an agreement is made in vaiiing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Barrower any interest or earnimgs on such Miscellaneous Proceeds. IF the
restoration or repair is not economically feasible Or T.ender's security would be lessened, the Miscellaneous Proceeds shall be
applied lo the sums secured by this Security Instnyriep., “whether or not then due, with the excess, if any, paid to Bomower.
Such Miscellaneous Proceeds shall be applied in the ordcr provided for in Saction 2.

In the event of a total taking, destruction, or loss in valus of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security [nstrument, whether or noi-thza due, with the excess, if any, paid to Borrower.

In the event of a partial tzking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss 1 viiue s equal 1o or greater than the amount of the sums
secured by this Secwrity Instrerment immediztely before the partial taking, dzstruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security (r=4ument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amourit of she sums secured immediztely before the
partial taking, destruction, or loss in value divided by (b) the fair market value oi:bs Property immediately before the partial
taking, destruction, or loss in value, Any balance shall be paid to Borrowet.

In the event of a partial taking, destruction, or loss in value of the Property in ~~hich the fair market valve of the
Property immediately before the partial taking, destruction, or loss in value is less thai tho-amount of the suras secured
immediately before the pattial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellameous Proceeds shall be applied to the sums sectred by this Security Instrument whether or not 11e sums zre then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that e “ipposing Party (as
defined in the next sentence) offers to make an award to settfe a claim for damages, Borrawer fails to respeard to Lender within
30 days after the date the notice is given, Lender is avthorized ta collect and apply the Miscellaneous Preozceds either 1o
restoration or repair of the Property or to the sums secured by this Security [nsirument, whether or not then due. "Cpposing
Party” means the third party that owes Borrower Miscellaneous Proceads or the party against whom Borrower has a right of
action in regard (o Miscellancous Proceeds.

Bormrower shall be in default if any action or proceeding, whether civil ot criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Propesty or other material impairment of Lender's interest in the Property ot rights under this
Security Instrutnent. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action ot proceeding to be dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property
or other material impairment of Lender's interest in the Property of rigits under this Security Instrument, The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
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shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12. Borrower Not Relcased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not aperate to release the Hability of Borrower or any Successors in Interest of Borrower, Lender
shall not be required to commence proceediogs sgainst any Successor in Interest of Botrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reagon of any demand made by
the original Borcower or any Successars in Interest of Borrower. Any forbearance by Lender in exercising any tight or remedy
including, without limitation, Lendes's acceptance of paymenis from third persoms, entities or Successors in Interest of
Borrower oc in amounts less than the amount then due, shall not be a waiver of or preciude the exescise of any right or semedy.

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Bosrower covenants and agrees that
Bomower's obligz/«nis and Tiability shall be joint and several. However, any Borrower who co-signs this Security Instument
but does not execate t*:2 Note (a “co-signer”): (a) is co-signing this Security Instrument only to morigage, grant and convey the
co-signet's interest in fiie ®roperty under the terms of this Security Instrument; (b) és not personally obligated to pay the sums
secured by this Security ir:sttament; 2nd (c) agrees that Lender and any other Borrower can agree o extend, modify, forbear ot
moke any accommodations visa regard to the terms of this Securéty Instrument or the Note without the oo-signer's consent,

Subject to the provisicis ~7 Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in'w iting, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower she!l not be released from Borrower's obligations and liability under this Security
Instroment unless Lender agrees to such.:¢base in writing. The covenants and agreements of this Security Instrurent shall
bind {except as provided in Section 20) anu bep<iit the successors and assigns of Lender.

14. Loan Charges, Lender may chatye Borrower fees for services performed in connection with Bocrower's default,
for the putposs of protecting Lendér's interest it th Property and rights under this Security [nstrument, including, but not
limited to, attorneys' fees, property inspection and viluzina fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge # specific fes to Bur ‘ower shall nat be canstroed as 2 prohibition on the charging of such
fee. Lender may not charge fees that are expressly probibited sy Liis Security Instrument or by Applicable Law.

If the Loan is subject to a law which se1s maximum loan <harges, and that law is finally intetpreted so that the interest
or other loan charges collected or to be collected in commection vic* the Loan exceed the permitied limits, then: (a) any such
loan charge shall be reduced by the amount necessary te reduce the charge to the permitted [imit; and (b) any sums alceady
collected from Borcower which exceeded permitted limits will be refunied to Borrower, Lender may choose to make this
refund by reducing the principal owed under the Note or by making a Fizcet payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prerays ent charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of smy such refud riade by dicect payment to Borrower will
constitute a waiver of any right of actian Bormower might have arising out of such ove xhurge.

15, Notices. All notices given by Borrower or Lender in conuection with this Secririty Instrument must be in writing,
Any notics 1o Borrower in connection with this Security [nstrument shall be deemed to kave heen given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by oher means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherw’se, Thie notice addeess shall
be the Property Address unless Borrower has designated a substitute notice address by notice o Lsnd=r. Borrower shall
promptly notify Lender of Borrower's change of address, If Lender specifies 2 procedure for reporting drsrower’s changs of
address, then Borrower shall only report a change of address through that specified procedure. Ther: mav be only one
designated notice address under this Security Instrument af any one time. Any notice to Lender shall be giver: by delivering it
aor by mailing it by First clags mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given 1o Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the comresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrumeat shall be governed by federal
[aw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Sscurity
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agres by contract or it might be silent, but such silence shall not be construed as a prohibition sgainst
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
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Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in thig Secnrity [nstrument: (a) words of the masculine gender shall mear: and include corcesponding neter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and {c) the
word “may" gives sole discretion withont any obligation 1o take any action.

17. Borrower's Copy. Bormower shall be given one copy of the Note and of this Security [nstrument.

18. Transfer of the Property or a Beneflclal Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
iransferred in a bond for deed, contract for deed, installment sales contract or escrow agreernent, the intent of which is the
transfer of title by Bomower at a future date to a purcheser.

If all or any pari of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) withaut Lender's prior written consent, Lender may require
immediate paym«ai ‘n full of all sums secured by this Security [nstrument. However, this option shall oot be exercised by
Lender if such exercis= is prohibited by Applicable Law.

[f Lender exeigises this option, Lender shall give Bormower netice of acceleration. The notice shall provide a period of
not less than 30 days fror thz date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Inscranent. 1f Borrower falls to pay these sums prior 1o the expiration of this period, Lender may
invoke any remedies permitied Ly 1is Security [nstrument without further notice or demand on. Botrower.

19. Borrower's Right to Teetastate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Sesarity Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 r: this Sscurity [nstrumeant; (2) such other period as Applicable Law might specify
for the termination of Borrower's right fo refisiate; or (¢) entry of a judgment ecforcing this Security Instrument. Those
conditions are that Borrower: {(a) pays Lender oll surs which then would be due under this Security Instrament and the Note as
if no acceleration had oceurred; (b) cures any defau’. of any other covenants or agreements; {c) pays all expenses incured in
enforcing this Security Insirument, including, but nct [ipiied to, reasonable attorneys” fees, property ingpection and valuation
fees, and other fees incurred for the purpose of protet ng Lender's interest in the Property and rights under this Security
Instrument; and (d) tekes such action as Lender may reasotiably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligatior:-to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under App¥isble Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following torng, s selected by Lender: {(a) cash; (b money order; {c)
certified check, bank check, treasurer's check or cashier’s check, srovidad iny such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (@) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall reman fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of accelerative unZer Section 13.

20. Sale of Note; Change of Loan Servicer; Notice of Grievamce, The Not: o a partial interest in the Note (together
with thig Security Instrument) can be sold one or more times without prior notice o Bozrov.er. A sale might result in a chenge
in the entity (known as the "Loan Servicer™) that collects Periodic Payments due under tor Note and this Security [nstrument
and performs other mortgage loan servicing obligations under the Note, this Security Instruraen, and Applicable Law, There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there iy a change of the Loan
Servicer, Borower will be given written notice of the change which will state the name and address = e new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in conie<tizn with a notice of
transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other thai {ne purchaser of the
Note, the mortgage lean servicing obligations 1o Borrower will remain with the Loan Servicer or be fransferr:d fo a successor
Loan Servicar and are not agsumed by tha Note pirchaser unless otherwise provided by the Note purchaser.

Neither Bormower nor Lender may commence, join, or be joined to any fudicial action (as either an individual [itigant
or the member of a class) that arises from the other party's actions pursuant to this Sscurity Insttument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Botrower or
Lender has notified the other party (with such notice given in compliance with the requicements of Section 15) of such alleped
breach and afforded the other party hereto a reasonahle period afier the giving of such notice to take corrective action. If
Applicable Law provides a time period which must ¢lapse before certain action can be taken, that time period will he deemed
1o be reasonable for purposes of this paragraph. The notice of acceleration and opporhinity to cure given 1o Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
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opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substanees, As used in this Section 21: {a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbesios or
formaldehyde, and radioactive materials; {b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; {c) “Environmental Cleanup” inch:des any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Cendition™ means a
condition that can canse, contribute to, or atherwise trigger en Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, ot
threaten to release any Hazardous Substances, on or in the Property. Barrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the pressnce, use, or telease of a Hazardous Substance, creates & condition that adversely
affects the value 0ibve Property. The preceding two sentences shall not apply 1o the presence, use, or storage on the Property of
small quantities of isezardous Subsiances that are generally recogrized 10 be appropriate to normal residential uses and to
maintensmce of the Irozety (including, but not limited to, hazardous substances in consumer products).

Bomrower shaii pruwmptly give Lander written notice of (a) any investigation, claim, demand, lawsuit or other action by
any povernmental of regilicic:y agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has zcual knowledge, (b) any Environmental Condition, including but not limited 1o, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substaze which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, <r av.y grivate party, that any removal or other remediation of any Hazardons Substance
affecting the Properly is necessary, Boirower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall crea e any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower atx’ ) ender further coverant and agree as follows:

22, Acceleration; Remedics, Lender shall g'v = notice to Borrower prior to accelevation following Borrower's
breach of any covenant or agreement in this Security Insziunent (but not prior to acteleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specifv: {a) the defauli; (b) the action required to cure the defanlt;
(c) a date, not less than 30 days from the date the notice is give. 2o Borrower, by which the default must be cured; and
(d) that failare to cure the default on or before the date specif.e< 17 the motice may result in acceleration of the sums
secured by this Security Imstrument, foreclosure by judicial proczeding and sale of the Property. The notice shall
farther inform Borrower of the right to reiastate after acceleration and G- right to assert in the foreclosure proceeding
the mon-existence of a default or any other defemse of Borrower to accelercucn and foreclosuare. If the defanlt is not
cured on or before the date specified In the motice, Lender at its option mv resaire immediate payment in fufl of all
sams secured by this Seeurity Instrument without further detand and may ioteclose this Security Instenment by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuizg ¢the remedics provided in this
Section 22, including, but not Umited to, reasonable attorneys* fees and costs of title evidence.

23. Release. Upon payment of all sums sscured by thig Security [nstrument, Lender shall relaase this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing (his Security Instrument,
but only if the fee is paid 10 a third party for services rencered and the charging of the fee is permitted o'er Applicable Law.

24, Waiver of Homestead, In accordance with Nlinois law, the Borrower hereby refeases and »«arves all rights under
and by virtwe of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with svidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insnrance at Bomrower’s expense to protect
Lender’s interests in Borrower's ¢ollateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Bocrower's and Lender's agreement. If Lender purchases insurance for the
callateral, Borrower will be responsible for 1he costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Botrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

STATE OF _J-IU7015

COUNTY OF _Loetl’

The foregaing instrument was ack.sowledged before me this O‘f[] d f(l 202} by JONATHAN MARCUS,

LORRAINE AFFPLEBEY,
ﬁiotary Puiélic g .

My Commission Expires: __ 11 I/ 9";}'14’2"1'

KEITH A WAKEFIELD
Official Seal
Motary Public - State of llinais
{ My Commission Expires Nov 5, 2024 |

oIy

Individual Loan Origimator: JOER NOYES. MMLSR ID: 214555
Loan Originator Organization: LOANDEPOT . COM, LLC, NMLSR ID: 17445
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The North 40 feet of Lot 11 in Solou NQSEIE&Q l»Ai Le WQQ tE NXh Wast 1/4 of Section 12,
Township 33 North, Range 12 East of the Third Principal Meridian, in Caok County, Illinois,

Tax ID: 15-12-108-019-0000

Property Address: 535 Forest Ave, River Forest, IL 60305



