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This Instrument Prepared By:
CREDIT UNICK 1

450 E Z2ND ST, SUITE 25¢
LOMBARD, ILLINOIS 60148
Mariela Toacance

After Recording Return To:
CREDIT UNIONW 1

2651 PASEQ VERDE PARKWAY
HENDERSCN, NEVADA 85074
Loan Number: 001G024910

A [Space Above This Line For Recording Data)

MORTGAGE
THIS AGREEMENT SECURES AN OPEN-END, REVOLVING
HOME EQUTY LINE OF CREDIT AND FUTURE ADVANCES.

DEFINITIONS

(A) "Security Instrument" means this dozumont, which is dated SEPTEMBEER 30, 2020 , logether
with all Riders to this document,

(B} "Borrower"is MICHAEL W. SCHOEN-2ME WILLIAM W. WALLER, HUSBAND AND HUSBAND,
AS TENANTS BY THE ENTIRETY

the party or parties who have signed this Security Instrument,
Barrower is the Mortgagor under this Security Instrument.
{C) "Lender"is CRELIT UNION 1

Lenderisa ILLINOIS STATE CHARTERED CREDIT UNION organized
and existing under the laws of ILLINOIS
Lender's address is 450 E 2ZND ST, SUITE 250, LOMEBARD, ILLINCLS 60148

Lender is the Mortgagee under this Security Instrument,

{D} "Agreement” means the Home Equity Line of Credit Agreement signed by the Borroveer.

{E) "Account" means the Home Equity Line of Credit Account pursuant to which the Lende; maltes Advances fo
the Borrower at the Borrower's direction, allowing the Borrower to repay those Advances and fake additional
Advances, subject 10 the terms of the Agreement.

(F) "Credit Limit" means the maximum aggregate amount of principal that may be secured by tnis_Security
Instrument at any one time. The Credit Limit s $50,¢00.00 . Except 1o the'extent
prohibited by Applicable Law, the Credit Limit does not apply to interest, finance charges, and other fees and charges
validly incurred by Borrower under the Agreement and this Security Instrument. The Credit Limit also does not apply
to other advances made under the terms of this Security Instrument to protect Lender's secunity and 1o perform any
of the covenants contained in this Security Instrument,
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{(G) "Account Balance” is the total unpaid principal of the Account, plus earned but unpaid finance charges,
outstanding fees, charges, and costs.

(H) "Maturity Date" is the date on which the enfire Account Balance under the Agreement is due. The entire
Account Balance on your Account, as defined in the Agreement and this Security Instrument, is due on
OCTOBER 31, 2040 .

(1) “"Property” means the Property that is described below under the heading "Transfer of Rights in the Property.”
() "Secured Det" means:

(1) All amounis due under your Account, including principal, interest, finance charges, and other fees,
charges, and costs incurred under the terms of this Security Instrument and all extersions, modifications,
substitutions or renewals thereof.

(2) Any advances made and expenses incurred by Lender under the terms of rhis Security [nstrument.

(K) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable):

] 14 Famiy [ Condominium Rider ] Escrow Rider
] Second Fiome ] Planoed Unit Development Rider ] Mortgage Insurance Rider
1 Other(s)

(L) “Applicable Law™ meariz-ail controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {tha: huv<the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(M} "Community Association Dues, Fecs, and Assessments" means a1l dues, fees, assessments and other charges
that are imposed on Borrower or the Praperty by a condominium association, homeowners association or similar
organization.

(N) “Electronic Funds Transfer" means any transi<r of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through 84 electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financisi institution to debit or credit an account. Such term
inchudes, but is not limited to, point-of-sale transfers, automaied teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers:

(0) "Miscellaneous Proceeds” means any compensation, settlement, avard of damages, or proceeds paid by a2ny
third party (other than insurance proceeds paid under the coverages described in Section 5) for: () damage to, or
destruction of, the Property; (i) condemnation or other taking of al) or any (art 0f the Property: (iii} conveyance in
lieu of condemnation; or (iv} misrepresentations of, or omissions as to, the vau:e and/er condition of the Property.
{P} "Successor in Interest of Borrower" means any party that has taken titie tufue Property, whether or not that
party has assumed Borrower's obligations under the Agreement and/or this Security Lisiiument.

(Q) "Approved Prior Loan" means a lien which is and which lender acknowledges and agiess will continue to have
priority over the lien created by this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, exiersions and
modifications of the Note; and (ii) the performance of Borrower's covenanis and agreements under this Security
Instrument and the Note. For this purpose, Borrower dozs hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
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LOT 18 IN BLOCK ZL'JJ %LQ&E}EJ QSIAJ?_Q IQ‘QRBC!ER‘S

SUBDIVISION OF THE WEST 1/2 OF THE SQUTHWEST 1/4 OF SECTION 32, TOWNSHIP
41 NORTH, RANGE 14, EAST OF THE THIRDR PRINCIPAL MERIDIAN, IN COOK COONTY,
ILLINCIS

ALP.NL: 11-32-310-010-0000

which currently has the address of 527 N Greenview Ave
[Streer)

Chicaqo ILLINOIS 80626 {"Property Address”):
[Tyl [State] (Zip Cade]

TOGETHER(W'TH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fritwes now or hereafter a part of the property. All replacements and additons shall also be
covered by this Security Inst'ument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVEMAMYS that Borrower is lawfulty seised of the estate hereby conveyed and has the right
to mortgage, grant and convey/the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

ADVANCES. During the Draw Pel1odidescribed in the Agresment, the Borrower may repeatedly take and
repay any advances that Lender makes to Beitawer under the terms of the Agreement and this Security Instrument,
subject to the terms that the Agreement and Gos Security Instrument impose. The Agreement and this Secority
Instrument will remain in full force and effect noiw?instanding that the Account Balance under the Agreement may
occasionally be reduced to an amount of equal to or less Yias zero.

Any amounts that Lender advances to Borrower in excess of the Credit Limit will be secured by the terms of
this Security Instrument unless applicable law prohibits the sam#. Lender shall not be obligated to increase the Credit
Limit formally or to make additional Advances in excess of the Urodis Limit stated in the Agreement even though the
Credit Limit has been exceeded one or more times. The Draw Petioz piay or may not be followed by a Repayment
Period, as described in the Agreement, during which additional Advancisare not available. During both the Draw
Period and the Repayment Period the Lender may, at its option, make Arvaiices from the Account to pay fees,
charges. or credit insurance premiums due under the Agreement or this Securitv Ipstrument, or make other Advances
as allowed by this Security Instrument.

THIS SECURITY INSTRUMENT combines uniform covenants for national us¢ans non-uniform covenanis with
limited variations by jurisdiction to constitute a uriform security instrument covering 1:al nroperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Secured Debt. Borrower shall pay when due all Secured Debt in accordunce wilh the
Agreement and this Security Instrument. All payments shall be made in U.S. currency. However, ¥ any check or
other instrument received by Lender as pavment under the Agreement or this Security Instrument is returced i Lender
unpaid, Lender may require thal any or all subsequent payments due under the Agreement or Szcurity Insiument be
by a method of Lender's choosing. These methods include, but are not limited to: (a} cash; {b) money order, (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Billing Statement or
at such other location as may be designated by Lender in accordance with the notice provisions provided in Section
15. L.ender may return any payment or partial payment if the payment or partial payments aré insufficient to bring
the Account current. Lender may accept any payment or partial payment insufficient to bring the Account cutrent,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment ot partial payments in the
future. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Agreement and this Security Tnstrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. All payments aceepted by Lender shall be applied 1o the Secured
Debi under this Security Instrament as provided in the Agreement unless Applicable Law provides otherwise. Any
application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under the Agreement shall
not extend or postpone the due date, or changs the amount, of the Minimum Fayment.

3. Funds for Fserow Ttems. Borrower shall nat be required to pay into escrow amounts due for taxes,
asscssrnents, lerochold payments, or other insurance premiums unless otherwise agreed in 2 separate writing.

4. Chaiges: Liens: Prior Security Interests. Borrower shall pay all taxes, assessments, charges. fines, and
impositions attribuiztle to the Properiy which can ariain priority over this Security Instrument, leasehiold payments
or ground rents on the Isoperty, if any, and Community Association Dues. Fees, and Assessments, if any. To the
extent that these itenis aif Fscrow Ttems, Borrower shall pay them in a manner provided in Section 3.

Borrower shall prompt’y Jischarge any lien, other than the Approved Prior Loan, which has priority over this
Security Instrument unless Boerowse: (a) agrees in writing to the payment of 1he ohligation secured by the lien in a
manner acceptable to Lender, bat onlv <o lonyg as Borrower is performing such agreement; (b) contests the lien in good
faith by, or defends against enforcemen, o7 ihe lien in, legal proceedings which in Lender's opinion operaie {o prevent
the enforcement of the lien while thase prozeodings are pending, but only until such proveedings are concluded; or
(¢} seeures from the holder of the lien an agresment satisfactory to Lender subordinating the lien to this Security
Ingtrurnent. If Lender detertnines that any pact o4 the Property is subject to a lien which can attain priority over this
Security Instrument, other than the Approved Priord san, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is gien, Borrower shall satisfy the lien or take one or more of the
actons sel forth in this Section.

Lender may requite Borrower to pay a one-time charge fr 2 real estate tax verification and’or reporting service
used by Lender in connection with the Agrecrient. Borrower snzil ey when due, or shall cause to be paid when due,
all sums required under the loan documents evidencing the Appicved Prior Loan and shall perform or cause fo be
performed all of the covenants and agreements of Botrower or the okiipar set forth in such loan docoments, All of
Lender's rights under this Covenant shall be subject to the rights of the Holder of the Approved Prior Loan.

5. Property Insurance, Borrower shall keep the improvemenis 1ow cxisting or hereatter erected on the
Property insured against loss by fire, bazards included within the term "extendzd coverage,” and any other hazards
including, but not limited io, earthquakes and tloods, for which Lender requires insuiapze. This insurance shall be
maintained in the amounts (including deductible fevels) and for the periods that Lo derrequires. What Lender
reguires pursuant to the preceding sentences can change during the term of the Agreemert) The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprave Borrowar's choice, which
right shall not be exercised unreasonably. Lender may require Barrawer to pay, in connection weith/his Loan, either:
(a) a one-time charge for flood zong determination, certification and tracking services; or (b) a one-tane charge for
flond zone determination and certification services and subseguent charges cach ume remappiugs of siailar changes
oecur which reasonably might affect such determrurnation or certification. Borrower shall also be respons ol for the
payment of any fzes imposed by the Federal Emergency Management Agency in connection with the review of any
flood zone determination rezulting from an ohjection by Borrawer.

If Barrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation (o purchase any particular type or amouni
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
gquity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously n effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obrained. Any aroounts disbursed
by Lender under this Seeticn shall become additional Secured Debt of Borrower and secured by this Security
Instrument. These amounts shall be subject to the terms of the Agreement and the Security Instrument.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgagee clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the pelicies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums ard renewal notices. If Borrawer obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shail include a standard mortgagee clause and shall name Lender as morigagee and/or as an additional loss
payee and Borrower further agrees to generally assign rights 10 insurance proceeds to the holder of the Agreement up
to the amount of the cutstanding Agreement Account Balance,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss i“not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance procecds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Frozerty, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair & restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity 1o inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspectizn shall be underiaken prompily. Lender may disburse proceeds for the repairs and
restoration in a single payment ¢r in a series of progress pavments as the work is completed. Unless an agreement
is made in writing or Applicabie Lavgequirss interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest.or Jarnings on such proceeds. Fees for public adjnsters, or other third parties,
retained by Borrower shall not be paig outol the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration or repair is not economicaily feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the Secured Debt secured Ly 2o's Security Instrument, whether or not then due, with the excess,
i any, paid to Borrower. Such insurance proceeds/skall be applied in the order provided for in Section 2.

If Barrower abandons the Property, Lender miy fite__negotiate and settie any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may negotiate and settke the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Propedty ander Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds 1n an amount not to exceed the amounts unpaid
under the Agreement or this Security Instrument, and (b) any other of Brrrower’s rights (other than the right to any
refund of unearned premiums paid by Borrower) under all insurance poncies covering the Property, insofar as such
rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either (o repair or restore
the Property or to pay amounts unpaid under the Agreement or this Security Inst-unent, whether of not then due.

6. Occopancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of the Agreement and Security Instrument and shall continde to occupy the Property
as Borrower's principal residence for af least one year after the date of occupancy, unless Lander otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstuaces exist which are
beyond Borrower's control.

7. Preservation, Mainienance and Protection of the Property; Inspections. Borrower shali not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Wneiher or not
Borrower resides on the Property, Borrower shall maintain the Property in order to prevent the Propesty from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 3 that repair or
restoration is not economically feasible, Borrewer shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
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to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it hag reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspectian specitying such reasonable cause.

8. Borrower's Home Equity Line of Credit Application Process; Default. Borrower shall be in default
if, during the Account application process, or at any time during the term of the Agreement, Borrower or any persons
or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave matenally false,
misleading, or inaccurate infermation or statements to Lender (or failed to provide Lender with material information)
in connection with the Account, Material representations inchide, but are not limited to, representations concerning
Borrower's cccupancy of the Property as Borrower's principal residence.

Borrower is also in default if: [} Borrower engages in fraud or makes a material misrepresentation at any time
in connection with Borrower’s Account; 2) Lender does not receive the full amount of any Minimum Payment due
or Barrower faiis to meet any of the other repayment tecms of the Agreement; 3) Borrower's action or inaction
adversely affectsthe Property or Lender's rights in it. Exarmples of these actions or inactions include, but are not
limited to: a) Burrawer's death, if Borrower is the sole person on the Account; or the death of all but one borrower
which adversely aftecrs Lander's security; b) Illegal use of the Property, if such use subjects the Property to seizure:
¢) Transfer of all or pait 4t ihe Borrower's interest in the Property without Lender's written consent: dj All or part
of the Property is taken by cind=mnation or eminent domain; e} Foreclosure of any senior lien on the Property; f)
Failure to maintain required it:svcance on the Property; g) Waste or destructive use of the Property which adversely
affects Lender's security; h) Yailursto pay taxes or assessments on the Property; i) Permitting the creation of a
senior lien on the Property other thas au Approved Prior Loan; j) Filing of & judgment against Borrower, if the
amount of the judgment and collateral subicci o the judgment is such that Lender's security is adversely affected.

The Lender may, at its option, take i=sseractions than those described in Section 9. Such lesser actions may
include, without limitation, suspending Borrosves's Account and not allowing Borrower to obtain any further
Advances, reducing Borrower's Credit Limit, anc/o« zaanging the payment terms on Borrower’s Account. If Lender
takes any such actions, this shall not constitute an ele tionof remedies or 2 waiver of Lender's right 1o exercise any
rights or remedies under the remainder of this Section, the cemaining provisions of the Agreement, the Security
Instrument, or at law or in equity. Lender may take action und:r this Section only after complying with any notice
or cure provisions required under Applicable Law. In the everi Lender 2lects not to terminate the Account or take
any lesser action as provided in this Section, Lender does not forfeit rr svaive its right to do so at a later time if any
of the circumstances described above exists at that time.

9.  Protection of Lender's Interest in the Property and Rigits UpZer this Sccurity [astrement. If (2)
Borrower fails to perform the covenants and agreements contained in this Securizy Instrument, (b} there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or'c/ sn's under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for exiorcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) 3orrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protct Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the valuc of the Property,
and securing and/or repairing the Property. Lender's actions can include, bur are not limited-t3: (2} paying any
Secured Debt secured by a lien which has priority over this Security Instrument; (b) appearing irt court; ~ad (¢) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security Instrumént, including
its secured position in a bankruptcy proceeding. Lender may without notice, perform or cause to be perioriaed any
covenant of Borrower in this Security Instrument, and Borrower appoints Lender as attorney in fact to sign Borrower's
name, Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or
dangerous conditions, 2nd have utilities turned on or off. Although Lender may take this action, Lender does nat have
10 do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section.
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Any amounts disbursed by Lender under this Section shail become additional Secured Debt of Borrower secured
by this Security Instrument, payable according to the terms of the Agreement and this Security Instrument. These
amounts shall bear interest at the Agreement rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. Borrower shall not surrender the leasehold estate and
interests herein conveyed or terminate or canced the ground lease, Borrower shalt not, without the express written
consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the leasehold and
the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. Borrower is not required fo obtain Mortgage Insurance unless otherwise agreed in
writing.

11.  Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration oz repair of the Property,
if the restoratizior repair is economically feasible and Lender's security is not lessened. During such repair and
restoration penioe. Lender shall have the right to hold such Miscellaneous Proceeds until Lender has bad an
opportunity to inspzensuch Property to ensure the work has been completed t0 Lender's satisfaction, provided that
such inspection shaii vz updertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress Jayments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be radon such Miscellaneous Proceeds, Lender shall not be required o pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economicaily feasible or
Lender's security would be lessened the Miscellaneous Proceeds shall be applied to the Secured Debt secured by this
Security Instrument, whether or not thzn (e, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds
shall be applied in the order provided for i:itis Agreement and this Security Instrument.

In the event of a total taking, destrugiion, or loss in value of the Preperty, the Miscellaneous Proceeds shall be
applied to the Secured Debt secured by this Securin-Instrument, whether or not then due, with the excess, if any, paid
1o Borrower.

In the event of a partial 1aking, destruction, or [oss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destrictios, or loss in value is equal to or greater than the amount
of the Secured Debt secured by this Security Instrument imraeciately before the partial taking, destruction, or Toss
in value, unless Borrower and Lender otherwise agree in writing the'Secured Debt secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds miultiplied by the following fraction: (a) the tota)
amount of the Secured Debt immediately before the partial taking, destruition, or loss in value divided by (b) the fair
market value of the Property immediately before the partial taking, destructien; or loss in value. Any balance shall
be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Prapedt iy which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is iess thza the amount of the Secured
Debt immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
in writing, the Miscellaneous Proceeds shall be applied to the Secured Debt secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that theCp asing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, and Borrower fzdis o respond to
Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the !iscellaneous
Proceeds either 1o restoration or repair of the Property or o the Secured Debt secured by this Security Instiument,
whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellancous Proceads.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's
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judgment, precludes forfeiture of the Praperty or other material impairment of Lender's interest in the Property or
rights under his Security Instrument, The proceeds of any award or claim for damages that are atfriburable to the
impairmernt of Lender's interest in the Property are herehy assigned and shall be paid to Lender,

A1l Miscellaneous Proceeds that are not applied to restoration ar repair of 1t Property shall be otherwisc applied
in the erder provided for in Seetion 2.

il. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment ot
modification of amartization of the Secured Debrt secured by this Security Instrument graated by Lender to Borrower
or any Successors in [nterest of Borrower chall nat operaie to releass the liabitity of Borrawet or any Successors in
Intarest of Borrwwer. Lender shall not be required to commence proceedings against any Successor in Infecest of
Borrower ar ta refuse 1o extend time for payment or otherwise modify amortizanion of the sums secured by this
Security lostrument by reason of any demand made by the origiial Borrower or any Successors in Intersst of
Borrawser. ary forbearance by Lender in exercising any right of remedy incfuding, without limitation, Lender's
acceplance of pavments from third persons, entities or Successors in Interzst of Borrower or 1n amounts less than the
amuouni then dve. shal) not be a waiver of or preclude the exercise of any right of remedy.

13, Jointand Several Liability; Co-signers; Successors and Assigns Bound. Borrowercovenanta and agrees
that Barrower's obligations and liability shall be joint und several, However, any Borrawer who co-signs this Security
Instrument bl doveast execute the Agresment (a "co-signer™): {a) is co-signing this Security Instrurment only o
martgage, grant and csivey the co-signer's interest in the Froperty under the terms of this Secuniiy Instrument; (b)
is not personally obligated 2 oy the Secured Debt secured by this Security Instrument; and (c] agrees that Lender
and any other Borrower can sarre to extend, modify, forbear or make any secommedations with regard 1o the terns
of thi Security Tnstroment orine Agrecment williout e co-sigoer’s consent.

Subject 1w the provisions of S=cton 18, any Seegessar in luterest of Borrower who assumes Romower's
ubligations nnder this Security Instrument i writiag, and is approved by Lender, shall vhiain all of Burrower's righis
aad benefits under %ais Security Instrumen:. Borrower shall not be released from Borrower's obligations and hahiliy
unéer this Security [nsirument ueless Lender jgrees to such release in writing.  The covenans and agreements of this
Seeurity Instrument shall bind and benefit the suoesssors and assigns of Lender.

14, Agreement/Accaunt Charpes. Lenderray charge Borrower fees for services performed in conneetion
with Borrower's defaulr, for the purpase of protecting Lo nder' s interest in the Property and righis under this Security
Instrurnent, wncfuding, but not limited to, attorneys’ faes, proparty inspection and valuation fees. In regard 10 any
other fees, the absence of cxpress autharity in this Security lnstiupsent ta charge 8 specific fee 10 Barnawer shall not
be construed as a prohibition on the chargiag of such fae. Lenderaiey not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law,

1f the Account is subject to a law which sets maximum lean charges, and that law s finally inlerpreted so that
the interest or other Acecuni charges colfzetad or 1o be collected in connectit n wilk the Account gxceed the permiited
limiix, then: (&) any such Account charge shall be redizced by the amount rircasary o reduce the charge to the
permitted Timit; and (b) any sums already callecied fromn Borrower which exceeded plomitted tirmts will be refunded
to Barrower. Lender raay choose to make this refond by redueing the principal ovclwder the Agreement or by
making a direcl payment to Berrower. Il a refund reduces principal, the reduction il be treated as a partial
prepayment withont any prepayment charpge (whether or not a prepavinent charge is previded for under the
Agreement). Borrower's acceptance of any such refund made by divect paymenl to Borrower will zenatitute a waiver
of any right of action Barrower might have aristng oul of such overcharge,

15, Notices. Afl notices given by Borrower or Lender in connection with this Security Insimmsnt st be
in writing. Any natice to Barrewer il connection with this Security Instroment shall be deemed t have beur given
to RBarrower when mailed by first class mail er when acnially deliverad to Borrower's notice address i sent by aiher
means. Notice to any one Borrower shall canstitute rolice to all Borrowers unless Appheable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender, Borrower shall prompily notify Lender of Borrower's change of address. If Lender
spicilies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notics address under this Security Instrement
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at any one limz. Any nolice 0 Leider shall be given by delivering it ar by mailing it by first Clags mail 1o Lender's
addeess stated herein unless Lender has designated anothet address by notice to Borrower, Any nofics in connection
wilh this Security Instrument shall not be deemed to have been piven o Lender wnti] actually received by Lender,
¥ anv notice required by this Securzty Insirument is also required under Applicable Law, the Applicable Law
requirement will sansfy the corresponding requirerment under this Security Lostrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrurnent shail be governed by
federal law and the law of the jurisdiction in which the Property is locared. ATl rights and chligations conlained in
this Security [nsirument are subject K any requirements and limitations of Applicatle Law. Applicable Law might
gxplicitiy or implicitly altow the parties (o agree by contract or it might be silent, but such silence shall no: be
construed as a prohibition agatnst agreement by eontract. In the event that any provision or clause of this Security
tnstrument or the Agreement conflicts with Applicable Law, such conflict shall aet affect other provisions of thig
Security Instrument ar the Agreemient which can be given effect withatu the centlicting provision.

As used ip this Security Instrument: (a} words of the masonline gender shall mean and ipelude carresponding
teuter words orwards of the ferminine pender; {h) words in tie singular shal]l mean and inglude the plural and vies
versa; and (¢ the word "may" gives sole discretion withaut any obligation o (ake any action.

17. Borraws:'s Capy, Borrower shall be given ons copy of the Agreernent and of this Security Instrumen.

18. Transfer o%the Property or a Beneficiul Tnterest in Borrower. As used in this Section, "[nterest in the
Property” means aty lege! ur benefieial interest ir the Propearty, including, bt not limited 1o, those beneficial intecests
transferred in a bond for deeds cantract for deed, inswaliment sales contract or escrow agreement, the intent of which
15 1he transter of title by Borrov'er at 3 fture date o a purchager,

If all ar any part of the Tropetty or any Interest in the Property is sold or wransfecred [or if Borrower is not a
natura) parson and a beneficial intcres: 0 Borsower 15 sold or trangferred) without Lender's prior written ¢ongent,
Lender may require immasdiate payment in £ of all sums setured by this Security Instrument. However, iz option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender thell give Borrower notice of acceleration. The notice shell provide a
petiod of not less than 30 days from the date the rotizeds given in accordance witly Seetion 12 within which Borrower
minst pay all sums secured by this Security Instrumeni. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Securiry Insrrument without further notice or demand
on Bocrower.

19. Baorrower's Right to Reinstate After Acceleration, sf Rorrower meets certain conditions, Barrower shall
have the right to have enforeement of this Security Instrument discaafiued at any time prior to the earlisst of; (s} five
davs before sale of the Property pursuant o any power of sale contaiued in this Security Instrument; (3) such other
period as Applicable Law might specify for the termination of Botrows: s tight to reinstate; or (¢) entry of a judgrent
enforcing this Security Instrument. Those conditians are thal Borrower: (&) pays Lender or causes Lender 1o be paid
all sums which <hen would be due under this Security Instrument and the Aprenment as if no acceleration had
occurred; {b) cures any defauli of any other covenants or agreements; (¢) pays all exrdngzs incurred in énforcing this
Security Instroment, including, but not Limited to, reasanable attorneys® fees, propetty dspechon and valuation fees,
and other fees incurred for the purpose of protecting Lender's interest in the Property and nighis under this Security
Instrument; and {d) takes such action as Lender may reasenably require to assure that Lender's iievest in the Property
and rights under this Securicy Instrumesi, 2nd Boreower’s ohligation to pay the Secured Debt securad by this Security
Instrurnent, shall continue unchanged, urless ag otherwise provided wnder Applicable Law, Lenderiny require that
Borrowser pay such reinstatement sems and expenses in one or more of the following forms, as selechad Dy Lendsr
{a} cash; (1) maney order; (o) cettified check, hank check, treasurer's cheek ar cashier's cheek, providid any such
chack is deawn upon an inglidlion whose deposits aie imsured by a federal agency, insiumentality or entity; or {d}
Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrament and obligations sacured hereby
shall remain fully effective as if no acceleration had oceurred. However, tlus right wo reinstate shall not apply in the
case of acceleration under Section 18,
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20. Chunye of Servicer; Notice of Grievance, The Agreement or a partial interest in (he Agreement (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might resnlt
in achange in the entity (known as the "Servicer") that collects the amounts due under the Apraement and this Security
Instrurnent and performs other mortgage loan servicing obligations under the Agreement, this Security Instrument,
and Applicable Law. Therz also might be one or more changes of the Servicer unrelated ro a sale of the Agreement,
If the Agreement is sold and thereafter the Agreement is serviced by a Servicer other than the purchaser of the
Agreement, the servicing obligations to Bortower will remain with the Servicer or be transferred 10 a successor
Servicer and are not assumed by the Agreement purchazer unless oiherwize provided.

Neither Borrower nor Lender may commence, join, or be joined io any judicial action (as either an individual
litigant ar the member of a class) that arises from the other party's acttons pursuant fo this Security Instrument or that
allepes that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender hes notified the other party and allowed the other party (with such notice given in
compliance with the requirernents of Seetion 15) of such alleged breach and reasonable time to take corrective action.
If Applicable Law provides a time period which must elapse before certain action can be taken, that time period will
be deemed tooo rasenable for purposes of this paragraph, The notice of acceleration and apporfunity to cure given
o Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant 10 Section 18 shall be
deemed to satisty thenstice and opporfunily (o take corrective action provisions of this Section 20,

21. Hazardous ®4%stances. As used in this Section: () "Hazardous Substances” are thase substances defined
as toxic or hazardous substanees, pollatants, or wastes by Environmental Law and the following substances: gasoline.
kerosene, other flammable oriovic petroleum products. toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldeliyce, and radioactive materials; (b) "Environmental Law” means federal laws and laws
of the jurisdiction where the Projery.is located that relate to health, safely or environmental protection; (c)
“Environmental Cleanup” includes sny resnonge action, remedial action, or removal action, as defined in
Environmental Law,; and (d) an "Envirormenial Condition” means a condition that ¢an cause, contribute to, or
otherwise frigger an Environmental Cleanup.

Baorrawer shall not cause or permit the presece, vae, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anvone else
o do, anything affecting the Property (a) that ig in vidlatn of any Environmental Law, (b) which createz an
Environmental Condition, ar (¢} which, due 10 the préseacs, e, or release of & Hazardous Substancs, creales a
condition that adversely affecis the value of the Property. ke nreceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to mainienance of'in Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of {a) any iavestisation, claim, demand, lawsuit or other
action by any governmental or regulatary agency or private party involving the Fruparty and any Hazardous Substance
ot Environmantal Law of which Borrower has actual knowledge, (b) any Enviromaoeits! Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazeidovs Substance, and (c) any
condition caused by the presence, use or release of a Havardous Subdance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmenizl or regulatory aothority, or any private party, that
any rernoval ar other remediation of any Hazardous Sobstance affecting the Property is necessar; . Rorrower shail
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing hereln suail create any
vbligaiion on Lender for an Environmental Clearup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acecleration; Remedies. Lender shall give notice to Borrawer prior to acceleration foliowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to aceeleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the actien
reqitired to cure the default; (¢} a date, not less than 30 days Irom the date the notice is given to Borrower, by
which the defaolt must be cured; and (d} that failure to cure the default on or before the date specified in the
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notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to rcinstate after
acceleration and the right to assert in the fareclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. f the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of ali sams secured by this Security
Instrument without further demand and may forectose this Security Instrument by judicial proceeding. Lender
shall be catitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relzase this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, ‘Waiver of Homestead. In accordance with lllinais law, the Borrower hereby releases and waives all rights
under and by ~iitue of the Illinois homestead exemption laws.

25. Flacerment of Collateral Protection Tnsurance. Unless Borrower provides Lender with evidence of the
msurance coverags required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coveragerat Lender purchases may net pay any claim that Borrower makes or any claim that is made
against Borrower in connerion with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lendes with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 1f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and auy other charges Lender may impose in connection with the placement of the
insurance, unti the effective date of the cancollation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding u2!ar:ce or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain oz iz own.

26. Revolving Credit. Mortgagee is obligated to advance monies pursuact to the terms of a revolving credit
arrangement. This Mortgage secures advances so niade.r=gardless of whether the monies are advanced or applied
within 18 months of recording this Security Instrument.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK)
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MORTGAGEE REQUESTS NOTICE OF ANY ADVYERSE ACTION

THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrurnent and in any Rider executed by Borrover and recorded with it,

,ﬁé é" | (Seal) ,a,;/,{}/xm 2 AAA s

'-flII’.';'HELEL SCHOEN -Borrewer WILLIAM /F%[.E'.T HAiN WAILLIER -Borroge:
Winess ~ Witness
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[Space Befow This Line For Acknowledgment]

) 88,
County of £OCK )
Ny M/fo(//' Byanrch Mavie g’ certify that

{here give name of officer and ni official title)

MICHAEL SCHOEN AND WILLIAM NATHAN WALLER

{name of grast»,-and if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me tu h<the same person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day irprrson, and acknowledged that he (she or they) signed and delivered the instrument
as his (her ar their) free and viiuntarv-act, for the uses and purposes therein set forth.

Dated: q /30 (/10 20

A Lenper
{ Signatﬁrc icer)
!

(Seal)
4 iy o o &
3 OFFICIAL SEAL [
Mario Kywi
Notary Public, State of Hinovs
§ My Cammission Expires 08/11/2024
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