UNOFFICIAL COPY

0 . H r Doc#. 2110434126 Fee: $98.00
llinois Anti-Predatory Karen A Yarbrough
= Cook County Clerk
Lendlng Database Date: 04,'14;3"2021 12:20 PM Pg: 1 of 20

Program

Certificate of Exemption

Report Mortgage Frard

844-768-1713
The property identified as: PIN: 05-06-201-099-0000
Address:
Street: 7 Rockgate Lane
Street line 2:
City: Glencoe State: IL. ZIP Code: 60022

Lender: The First National Bank of Ottawa

Borrower; Chicago Title Land Trust Company, as triistee under trus( sigreement dated September-18, 2020 and known

as trust number 8002384334

Loan / Mortgage Amount; $1,060,000.00

This property is located within the .program area and the fransaction is exempt from the requirements of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity.

Certificate number: EAEDCC89-5B9B-4985-844C-8A46630DDB4F Execution date: 10/13/2020




2110434126 Page: 2 of 20

UNOFFICIAL COPY

When Recorded Return To;

“The First National Bank Of Ottawa
701 LaSalle St,

Ottawa, IL 61350

Prepared Sy

The First Nafional Bank of Ottawa
701 LaSalls Strost

Ottawa, L 6135y

Parce! ID: 05-06-201039-0000
Casa No: 2223800050

DEFTNITIONS

{Space Above This Line For Resording Data)

VIORTGA!

Loan No: 2223800060

Wards used in multiple sections of this document/are defined below and other words are defined in Sections 3,
11, 13,418, 20-and 2[. Certain rules regarding 1ne usaze of words uised in this document are also provided in

Sectiop 16.

(A), “Security Instrument™ means this document, whici 1s dated

together. with all Riders to this document,

(B) "Borrower" s

Qctober43,2020 , ...,

s s

Chicago Title Land Trust Company, as frustee under trust agreament dated September 18 2020 and

known as trust number 8002384334,

Borrower is the mortgagor under this Secuity Instrument.
(C) "Lender“ls The First National Bank Of Ottaws,

Lender isa Corporatlon

organized and existing under the laws of

ender's address is. 701 LaSalla St..
Ottawa, IL 61350

Lender is the mortgagee under this Security Instrument,

{D) "Note"means the promissory note signed by Borrower and dated.

The Nota states that Borrower owes Lender _
One Million Sixty Thousand DOLLARS and Zero CENTS

Dollars (US. § "4,060,000.00

) plus interest,

United States of Aimerica

October‘13,_ 2020

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fulf not ater than

November 1, 2050

(E) "Property” means the property -that is described below under the heading “Transfer of Rights:in the

Property,"

ILLINOIS = Single Family - Fannig Mae/Freddls Mac UNIFORM INSTRUMENT
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(F) "Loan"means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Nofe, and all sunis due under this Secutity Instrument, plus intefest,

{G) "Riders" means all Riders to this.Security Instrument that are executed by Borrower. The: following
Riders are to be executed by Borrower [check box as applicable]: ) '

Adjustable Rate Rider B Condominium Rider E Second Home Rider
|1 Ballgon Rider Planned Unit. Development Rider 14 Family Rider
| Biweekly Payment Rider | I:I V.A, Rider ‘

[_] Othe(s) [specity] '

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,

ordinances and administrative rules. and orders (that have the effect of law) as well as all applicable: final,

non-appealab's judicial opinions,

(1) "Commuaity Association Dues, Fees, and Assessments' means all dues, fees, assessments and other

charges that are inpsed on Borrower or the Property by a condominium association, homeowners association

or similar organization. '

{§) "Electronic Funds Trinsfer" means any transfer. of funds, other than a transaction originated by. check,

draft, or similar paper instment, which is initiated through an electronic: terminal, telephonic: instrurment,

computcn or magnetic tape. so-as to orde;, insttuct, ot authorize a financial institution to debit or credit an

account. Such term includes,“but is not limited to, point-of-sale transfers, automated teller machine

transactions, transfers initiated by telerfion= s wire transfers, and automated c!earmghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.,

(L) "Miscellaneous Proceeds" means aiy-compensation; setttement, award of damages, or proceeds paid by

any third party (other than insurance proceedaaid under the covereges described in Section ) forr 0] damage

to, or destauctlon of, the Property; (ii) condemuation-or other taking of afl or any part of the Property;. (iii}

conveyance. in lleu of condemnation; or (iv) misiepresentations of, or omissions as to, the value and/or

condition of the Property.

(M) "Mortgage Insurance" means insurance profecting Lender against the nonpayment of, or default on, the

Loan. ' ' ' '

(N) "Periodic Payment" means the regularly scheduled amourt <ue for (i) principal and interest under the

Note, plus {i1) any amounts under Section 3 of this Security [nstruisent.

(O) "RESPA" means the Real Estate Settlement Procedures Ac (IZ. U.S.C. 82601 et seq) and Hs

:mplementmg regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time;
or any additional or successor legislation or regulation that governs the same subject matter, .As used in this

Security Instrument, "RESPA" refers to all requirements and restrictions that. are imposed in regard to a

“federally related mortgage Joan" even if the Loan does not quairfy as a "federally izlated mor tgage {oan"

under RESPA,.

(P} "Successor'in Interest of Borrower" means any party that has taken title to the Property, »whether or not.

that party has assumed Borrower's obligations under the Note and/or this Security lastrument, -

{LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

FORM 3014 1/01 I ) TETF
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securss to Lender: (1) the repayment of the Loan, and all renewals; extensions and
modifications of the: Note; and {ii} -the performance. of Borrower's: covenants and agreements under this
Security Instrument and the Note. For this purpese, Borrower does hereby morigage, gtant and convey to
Lender and Lender's successors and assigns the following described property located in the

County of: _ Cook
IType of Recording Jurisdiction) [Name of Recarding Jurisdiction]
See Exhihit"A"
which currenitly has the address of 7 Rockgate Ln
[Streel}
Glencoe , linois 60022 ("Property Address");
_.[C“Y.l_ {Ziz Code)

TOGETHER WITH all the improvements now or- heiea%et erected on the property, and all easements,
appurtenances, and. fixtures now or hereafter a part of the prope tv, All rep[acements and additions shall also
be covered by this Security Instrument, All of the foregoing ‘iz referred to in this Security Instriment as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the/celiate hereby conveyed and has the
fight to morlgage, grant and convey- the Property and that. the' Property iz unencumbered, except for
encumbrances’ of record. Borrower warrants and will defend generally. the tizi o the Propeity” against all
claims.and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coyenants for national tsé _und non-uniform
covenants ‘with limited varlations. by jurisdiction to constitute-a uniform security instrument covering real
property.

{LLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT .
FORM 3014 1/01 o e
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UNIFORM COVENANTS.. Borrower and Lender covenant and agree s follows:

1. Payment of Principal; Interest, Escrow Hems, Prepayment Charges, and Late Charges. Borrower:
shall pay when ‘due the principal of; and interest on, the debt evidenced by flie Néte and any prepayment
charges and late. charges due under the Note. Borrower shall alsa pay funds for Escrow Items pursuant to
Section 3. Payments due under ihe Note and this Security Instrument shall be made in U.S. currency,
However, if any check or other instrument received by Lender as payment under the Note.or this Security
Instrument is returned to Lender unpaid, Lender may sequire that any or all subsequent payments due under
thé Note and this Security Instrament be made in one or more of the following forms, as selectéd by Lender:
() cash} (b) money ordal, (c) certified check, bank check, treasurer's check ot cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, mstmmentahty, ot
entity; or {d) Electranic Funds Tranisfer,

Paymenis are deamed received by Lender when received at the location deslgnated in the Note ol at such
other location as may be designated by Lender in sccordance with the notice provisions in Section 15. Lender
may’ retinn zny payment of ‘partial payment if the payment of partial paymems are insufficient to bring the
Loan current: Lendcr may accept any payment or partlai ‘payment insufficient to bring the Loan current,
without waivee of any Jrghls hereunder or pte_;udlce to its rights to refuse such payment or pat'tla[ payments in
the future, but'Lznder is not obllEated 16 apply such payments at the time such payments are ac¢epted, [{ each
Periodic . Paymeni: 1 awplied as of its scheduled due date, then Lender need not pay- lnterest on unapplied
funds, Lendel may lio'a such unapplied funds until Borrower makes payment fo bring the Loan current,. If
Borrower does not do so vithin 4 reasonable. period of time, Lender shall either apply such funds of refim
them to Borrower, 1fnot: .«ppl]ed earlier, such funds will be applied to the outstanding principal balance under
‘the Note :mmedmtely prior to foreclosure. No offset or claim which Borrower might have now or in the.
future against Lender shall relieve Borrower from making payments due under the Note and this Secutity
Instrument or performing the covenan’s ant agleements secured by this Security Instrument..

2. Application.of Payments or Piocicds, Except as othetwise described in this Sectiot 2, all payments
accepted, and applied by Lendei shall be applied in the following order: of priority; (a) interest due under the
"Note, (b) principal due under the Note; {c} :nmmts due under Section 3. Such payments shalI be applled to
each Peuodic Payment in the order in wirich it )ecame dug, . Any remaining amounts shall be applled first: to
late chalges second to any other ameunts due unde - this Security Instrument, and then to |educc the. prmcipal
balance ofthe Nate,

;i Lender receives a payment from Bortower fot'a delin 4uent Periodic: Payment which mchdes a suffigient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge.
If more thari one Periodic Payment is outstanding, Lender may anyly any payment recéived ﬂom Botrower o
the repayment of the Periodic Payments if, and to the extent that/ esch payment can be paid in full, To the
extent. thal any excess exists after the payment is applied to the fiii payment of one or more. Periodic
Payments, such excess may b applied to any late charges due, Valunt, Aty prepayments shall be applied first to
any prepayment charges and then as deseribed ini the Note,

‘Any application of ‘payments, insurance proceeds, or Miscellaneous Prececds o principal due under the
Note shal] not extend ot postpone the due date, or change the smount, f the Petlodic Tayments,

3, Funds for Escrow Mems. Borrower shall pay to Lender on the day Pericdic Payments are due under
the Note, unti] the Note is paid in full, 4 sum (the "'Funds") to provide for payment of pmounts dué for! (a)
taxes and assessments. and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground yents on the Property, ifany;./c) premiums
fof any and all insurance required by Lender under Section 55 and {d} Mortgage' Insurange promiums, if any,
or any: sunts payable by Borrower to Lender in lieu of the payment of Mortgage Insurance oremiums in
eccordance ‘with the provisions of Section 10, These items are calléd "Escrow Items." At origintien or at
any time during’ the term of the Loan, Lender may. tequire that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem.
Borrower shall promptly fufnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds foi Escrow Items unless Lender waives Borrower's obligation fo pay the Funds for
any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or afl
Escrow Items af any tifme. Any such waiver may only be' in writing, [n the event of suchi waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, i Lender xequues, shall furnish to Lender recetpts evidencing such
payment within such time pericd as Lender may require. Bortower's obligation to make such paymeats and to

{LLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT TG
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provideg receipts shall-for _all purposes be deemed fo be 2 covenant and agreement contalned in this Security
Instrument, as the phrase “covenant and agreement” is nsed in Section 9. 1f Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its. rights under Section 9 and pay ‘such améunt and Botrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waivet as (o any or all Escrow
Items at any time by a notice given in accordance with Section |3 and,. upon such. revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3. _

Lender may, at.any time, collect and hold Funds in an amount (a) sufficient to permil Lender to apply the
Funds at the time specified bnder RESPA, and (b} not to exceed the maximum amount-a leader can require
under RESPA. Lender ‘shall estimate the amount of Funds due on the basis of current data and reasonablé
estimates of expenditures of futute Escrow ltems or otherwise in accordance with. Applicable Law,

The Funds-shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
ot entity (including |ender, if Lender is an institition whose. deposits ate¢ so insured) or.in any Federal Home
Loan Brak, ‘Lender shali apply the Funds to pay the Escrow Hems no later than the time specified under
RESPFA, Leuder shall not charge Botrower for holding and applying the Funds, annually analyzing the escrow
account, or veritying the Escrow ltetns, unless Lender pays Borrower interest on the Funds and Applicable
Law pe]mltS Leude! to make such & charge. Unless an agreement is made:in wntmg ot Applicable Law
lequues Interest 1o ee' paid ‘on the Punds, Lender shall not be tequited to pay Borrower any Interest or
earnings on the Funds.~ Boitower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give io Borrawer, without charge, an -annual _a_c_counring of the Funds as required by
RESPA, ' '

If there is a surplus of Fundg ho'd in escrow, as defined under RESPA; Lender shall account fo Botrower
for the excess {unds in accordance with RESPA, [fthere is a shorfage of Funds held in escrow, as defined
under RESPA,; Lender shall notify [ orrower a§ required by RESPA, and Borrower shall pay to Lender the.
amount necessary to make up the shortags in accordance with RESPA; but in g more than 12 monthly
payments, If there is a deficiency of Fuuds field in escrow, as defined under’ RESPA, Lender shall notify
Borrower as required by RESPA, and Boriowst shatl pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no riore than 12 monthly payments.. .

Upon payment in full of all sums secured by {ais Lecur ity Instrument, Lendel shall promptly tefund to
Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shal] pay all taxes, assesoments, charges, fines, and i impositions attributable
to the Property which can attain priority over this Security ﬁuv.ument leaschold payments or ground refits on
the Plapelty, if any, and Community Association Dues, Fees; zid Assessments, if any. To the. extent that
these items are Cscrow ltems, Borrawer shail pay them in the manne/ provided in Section 3.

Borrower shall ‘promply discharge any len which has' prior 1ty over this Security Instrument unless
Borrower: {a) agtees in writing to the payment of the obligation secured by ine llen in a manner acceptable Lo
Lender, but only sa long as Borrower is performing such agreement; (b) coditests the Jien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's ‘upiaion operate to prevent the’
enforcement ‘of the lien while those proceedings arg. pending, but only until suchp aceedings are concluded; or:
(c) secures from the holder of the lien an agreement: satisfactory to Lender subériinating the lien to this.
Secursty Instrument, If Lender determines that any part of the Property is:subject to a liza which tan attain
priority over_this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or take oné’oi inore of the
actions set forth above in this Section 4,

Lender may require Borrower to pay a ong-time charge for a real ‘estate tax verification and'of ronotting
service used by Lender in corinection with this Loan. '

5.. Property lnsurance. Borrower.shall keep the improyements now existing or hereaﬂer erected on the
Property insured against loss by fire, hazards included within the term "extended covcrage " ‘and any other
hazards including, but not fimited to, ‘earthquakes and floods, foi which Lender requires Insurance. This
insurance shall be maintained i the amounts (including deductible levels) and for the periods that: Lender
requires. What Lender requires pursuant fo the preceding seitences can change during the ferm of the Loan.
The insurance carrier providing the {nsurance. shall be: chosen by Borrower subject to Lender's right to
disapprove Botrower's, choice, which right shall not be exercised unreasonably, Lender'may iequire. Borrower
to pay, in connection with this Loan, either? (a) 2 dne-time charge for flood ‘zone determination, Certification.
and tracking services;. or (b) a one-time charge. for flood zene determination and certification services and

ILLINOIS - Smgte Fami ly Fannie Mae/Freddie Mac UNIFORM INSTRUMENT o
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subsequent charges each time remappings or similar changes occur which: reasonably might affect such
determination: or certification. Borrower shall also be rcsponsm!c for the payment-of any fees imposed by the
Federal Emergency Management Agency in connection with the review of. any flood zone determination
fesulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insutance coverage,
at Lender's option and Borrower's expense. Lender is undet ho obligation to purchase any particular type or:
amount of coverage, Therefore, such coverage shall cover Lendet, but msght or might not protect Borrower,
Borrower's equity in the Pr opelty, ot the contents of the Propelty, against any visk, hazard or liablltty and
might prov1da greater or lesser coverage than was previously in effect, Borrower- acknowledges that the cost
of the insurance. coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become, additlonal debt of
Borrower secured by this Security Instrument; These amouits shall bear interest at the Note tate front the date
of disbursement ‘and shal] be payable, with such interest; upon notice from Lender to Barrower requesting
paymen'

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender ‘as mottgagee
and/or as an add'cioal foss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender fequires, Boirawer shall pmmptly £ive to Lendér alf receipts 0f paid premiums and renewal notices; If
Borrower obtains any fot=1 of insurance. coverage, not otherwisé required by Lender, for damage to, or
destruction of, the Propérty, such policy shall include a standard mortzage clause and shall name Lender as
nortgageé and/or as an aw;tlona1 lass payee,

In the event of loss, Borrcwe:. shall give prompt notice to the: insurance: carrier -and Lender. Lender may.
make proof of loss if not made promptly by Borrowsr.. Unless Lender and Borrgwer otherwise agree in
writiig; any’ insurance pmceecls whether or not the underlying Insurance was requued by Lender; shall be
applied to restoration or repair of tic .upe:ty, if the restoration or repair is economically feasible and.
Lender's secuuty is not lessened. During such repair and testoration period, Lender shall have the right to
hold such insurance proceeds until Lender hai'tad an oppostunity to mspect such Pmpelty to. ensure. the work
has been compieted te.Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender. may disburse paoceeds for- the repairs and restoration in a s1ng1e payment ot in o series of progress
payments as’the work is cumpleted Unless an agreedent s made in writing or Applicable Law: requires
interest to be paid on such insurance proceeds, Lender snail not be requued to. pay Borrower any inferest or
carnings oii such proceeds. Fees for public adjusters, or ctierthird paities, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the:sole obligation of Borrower; 'If the restoration or repair is
nof economically feasible or Lender's security would be lessencd/ the insuraice proceeds shall be applied to
the sums secured by this Security Instrument, whether of not then duw with the excess, if any, paid to
Borrower, Such insurance proceeds shall be apphed in the order provided for it Section 2,

I Borrower abandons the Property, Lender may file, negotiate and setii=any available insurance claini and
related matters. If Borfower does not respond within. 30 days td a notice fuip Lender that the jnsurance
carrier has offered to settle a tlaim,. then Lender-may negotiate and settle the oicin, The 30-day period will
hegin when the riotice is gWen. In either event, or If Lender acquires the Propetty under Section 22. or
otherwise, Botrower hcreby assighs to Lender (a} Borrower's rights to any {nsurancs _prr::eds in an amount
not to exceed the amounts unpaid under the Note or this Secuuty Instrument, and (b) an ctb 2 of Borfower's
ughts (other than the right to any refund of unearned premiums paid by Borrower) under a1l | insprance policies
covermg the Property, .insofar as snch nghts are applicable to the coverage of the Property, el ider may use
the.insurance proceeds either to repair or restore the Property of to pay amounts unpaid under the Nute or this
Security. Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumient and shall continue to oceupy the Property as
Borrower's piincipal residence ‘for at least one year after the date of occupancy;- unless Lender otherwise
agrees in writing, which consent shall not be unrezsonably withheld, ar unless extenuating circumstances exist
which are beyord Borrower's control. _ o

7. Preservation, Maintenance and Protection of the Property; lnspections. Borrower: shall not
desiroy, damage of Impall the P:opelty, allow the Property to deteriorate or tommit waste on the Property.,
‘Whether of not Borrower i3 residing ir the Pxoperiy, Borrower shall maintain the Property in order to prevent
the Proper ty from deteriorating or decteasmg in value due to its condmon Unless it is determined putsuant to

LLINOIS - Single Family - Fanme MaeiFreddie Mac UNIFORM INSTRUMENT
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Section 5 that repair or restetation s not economically. feasible, Borrower shall prompily repair the Property: if
damaged to avaid further deterforation o damage, If insurance of condemnation proceeds are pald in
connection with damage to, or the taking of, ‘the Property, Borrower shall be responsible. fo repairing or
restoring the Property only if Lender has released proceeds for such pur poses.. Lender may disburse proceeds
for' the tepairs and restoration in a single. payment or in a series of progress payments as the work is
completed, [F the jrsurance or condemnation proceeds are not sufficient to repan of" restore the: Property,
Borrower is not relieved of Botrower's obligation for the completion of such repait or restoration,

Lender orits agent may make reasonable entries uport and inspections of the Property, If it has reasonable
cause, Lender may lnspect the interior of the improvements on the Property. Lender shall give. Botrower
notice af the time of or prior to such an interior inspection spec1fymg such reasonable cause.

8. Borrower's Loan Apphcahon, Borrower shali be irj default-if, during the Loan application process,
Borrowet or any persons or entities acting at-the direciion of Borrower ot with Borrowet's knowledge or
consent gave aterially. false, misleading, or inaccurate information or: statements to. Lender (ot failed o
provide ender with matetial mfmm'man) in connection with the Loan, Material representations include, but
are not limitzd to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence,

9. Proteciion uf Lender's Interest in the Property:and Rights Undér this Sceurity Instrument, If {a)
Borrower fails to-pTorm the covenants and agreements contained in this Securi ity lastrument, {b} there is a
legal proceeding that wight significantly affect Lender's interest i the Property and/or rlghts under this
Securily Instrument (svch'as a proceeding in bankruptcy, probate, ‘for condemnation oi forfeiture, for
enforcement of ‘a_lien wiiich may atiain priority over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower hes shandoned the Property, then Lender may do and pay for whatever is
reasonable or appropr jate to protfu[ Lender's' interest in the Property and nghts under-this Sccurtty Instrugient,
including protectmg and/or assessing, thel value of the P:operry. and securing and/or. repairing the P:opetty
Lendet's actions can include, but are ast u.uted to:. (a) paying any sums secured by a lien which has’ prioury
over this Security Instrument; (b) appearing-in court; and (c) paying reasonable attomeys’ fees to protect i
interest” in the Property and/or rights unaze s Securlty lnstmment, including its secured position in a
bankruptey proceeding: Securing the Property [ncludes, but is not limited to, entering the Property to make
repairs, . change locks, replace or board up doors ard windows, drain‘water from pipes, eliminate building or
other code violations of dangerous conditions, and iae-utiljties turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do s4 nad is not under any duty or obligation to do so. It
is agreed that Lender incurs no liability fof not faking any ¢ 2it «ctions authorized under this Section 9,

Any antounts disbursed by Lender under this Section 9 sh2li secome additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at 'ne-Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrawer requesting payment

If this Secur[ty Instrument is on & leasehold, Borrower shall ¢ompl s witn-all the provisions of the lease. If
Borrower acqunes fee title to the Property, the Jeasehold and the fee title snsiinot merge unless Lender agrees
tothe mer ger in wrltmg

10. Mortgage Insurance. If Lender lequlred Mortgage Insurance as a ¢cidivion of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from tie mortpage insuref that
previousty provided such insurance and Borrower was required to make scpalately desisnated payments
toward the premjums for Mortgage Insurance, Borrower shall pay the premiums required o-ob%ain coverage
substannaliy eguivalent o the Mortgage Insurance prevmusly i effect, at 4 cost substantially cgrivalent to the
cost to Borrower of the Mostgage. Tnsurance pr eviously in effect, from an alternate morigage incurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall eontinue
to pay to Lender the amount of the separ ately deslgnated payments that were due when the insurance coverage.
ceased to be-in effect. Lender will accept, use and retain these-payments as a non-refundable loss reserve in
lien of Mortgage Insurance, Such loss reservé shall be non-refundable, hotwithstanding the fact that the Loan.
is ultimately paid in full, and Lender shalt not be required to pay Borrower any interest or earnings on such
loss reserve, Lender can no longer require loss reserve payment:a if Mortgage Insurance coverage (in the
amount’and for the’ period that Lender requires) provided by an insurei sefecied by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as a condltion of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall
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pay the premiums required to maintain Mortgage Tnsurance in effect; or to provide & non-refundable loss
‘veserve, until Lender's requirement for Mortgage Insurance ends in accordance, with any written agreerient
between Borrower and Lender- providing for such termination or until termination is required. by Applicable
Law. Nothing n this Section 10 affects Borrower's pbligation to pay interest at the rate provided in the Note,

Mortgage lasutance reimbuises' Lender (of any entity that purchases the Note) for cerfain Josses it may
incur if Borrower does not repay the Loan a5 agreed. Borrower is not & party to the Mortgage Insurance, '
- Mortgage insurers evaluate their total risk on all such insurance in force from thme to time, and may enter
‘into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the ‘mortgage insurer and the other party’ (or parties) to these
‘agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available: (which may include funds obtained from Mortgage Insurance

premiutmns). )

~As a result of these agreements, Lender, any purchaser of the Note, another insurer, .any reinsurer, any
other ent'ty, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or migls be characterized as) a portion of Barrower's payments for Mortgage Insurance, in exchange for
sharing or madifying the mortgage insurer's risk, or. reducing losses. If such agreement provides that an
affiliate. of Leud:r rakes 4 share of thé insurer's' risk in exchange for a share of the: premiums paid to the
insurer, the arrangerient is often termed “captive reinsurance.” Furthers ‘ o

(a) Any such agresiients will not affect the amounts that. Borrower has agreed to pay far Morigage
Insurance, or any othe: trrms of the Loan. Siich agreements will not increase the amount Borrower wil]
owe for Mortgage Insurziice, and they will not entitle Borrower to any refund, _ _

(b) Any such agreementi will-not affect the vights Borrower has « if any - with respect t¢ the
Mortgage Insurance under the Jiomenwners Protection Act of 1998 or any other law. These rights may
include the right to receive certaln disclosures, to request and obtain cancellation- of the Mortgage
Insurance, to have the Mortgage Insuruice terminated automalically, and/or to receive a refund of any
Mortgage Insurance premiums that wera-yrearned at the timé of sucl cancellation or términation. '
~11: Assignment of Miscellaneous Proczeusy Forfeiture. All Miscellancous Proceeds are hereby gssigned
to and shall be paid to Lender, o o o )

If the Property Is damaged; such Miscellaneou’. Prceeds shall be applied 1o restoration or repalr of the
Property, If the restoration of repair is economically” feasible and Lender's. security is not jessened. During
such. repair and rastotation ‘period, Lender shalf have-s{ie right to hold such Miscsllaneous Proceeds until
Lender has had an opportunity to. inspect. such Property vo-ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be underteken yramptly. Lender may pay for the repaits and
restoration i & single disbursement or in a series of progress pay:nents as the work is completed, Unless an
agrecment Is made in writing or Applicable Law requires interest to be'piaid on such Miscellaneous. Proceeds,
Lender shall not be required to. pay Bortower any interest of eainings an sueh Miscéllaneous Proceeds. I the
restoration or repair is not economically feasible or Lender's security watid be lessened,. the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whedier or not then due, with the.
excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applieq i the order provided for in
Section 2.. ' _

~In the evént of a total taking, destruction, or loss in value of the Property, therMissellaneous Proceeds
shall be:applied to the sums secured by this Secusity Instrument, Whether of not then du=, w.th the excess, if
any, paid to Borrower, _ _

In the event of a partial taking; destruction, or loss in value of the Property in which the farpmarket value
of the Property immediately before the. partial taking; destruction, of loss in value is equal to of grester than
the amount of the sums secured by this Security Instrument immediately before the partial taking, desivaction,
or foss In value, unless Borrower and Lender otherwise agres in writing, the sims secured by this Security
Instrument shatl be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fractiof:
(a) the total ‘amount of the sums secured iminediately before the partial taking, destruction, or foss in value
divided by (b) the falr market value of the Property immediately before the partial taking, destructiod, of loss
in vafue, Ahy balance shall be paid to Borrower., .

In the event of & paitial taking, destruction, or loss In value of the Property in which the Fair market valye
of the Property immediately: before the partial taking, destruction, or Joss in value is less than the amount of
the Sums secured immediately before the partial taking, destruction, ot loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellancous Proceeds' shall be applied to. the sums secired by this.
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Security Instrument whether ot not the sums are then' due,

If the Property s abandoned by Borrower, ot if; after notice. by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award fo settle a claitm for damages, Berrower fails to
respond to Lender within 30 days after the date the notice Is given, Lender is authorized to collect and apply
the. Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by’ this
Security Instrument, whether-or ot then due. “Opposing Party” means the third parfy that owes Borrower
Miscellaneous Proceeds or the party against whom Botrower has a right of action in regard to Miscellansovs,
Proceeds,

Bomrower shall bie in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment; could result in forfeiture of the Property or other matetfal impairment of Lender’s interest
in the Property. or rights under this Securlty Instrument.- Borrower can cure such a default and, if acceleration
has oceurred, reinstate as provided in Section 19, by causing the action or ploceedmg to'be dlsmlssed with a
ruling: that: in Lender's judgment, prechidss forfeiture of the Property or other material impaifment of
Lender's inti rest in the Property or r:ghts under this Sccurity Instrument. The proceeds of any award or claim
far damages dal are attributable to the impairment of Lendet's inferest in the Property: are hereby assigned and
shall be paid 10 Lander.

Al Miscellaneoiis Proceeds that are not applied to restoration or tepair of the Property shall be applied in
the order proyided fa: 11 Section 2,

12.. Borrower Nut/ie'zased; Forbearance’ By Lender Not a Waiver, Extension of the tite for payment
or. modification of amdrtization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successur in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Boiroves Lender shall not be required fo commence: proceedings agamst any
Successor in Interest of Borrower or to vefiisé ta extend time for payment or otherwise modlfy anortization of
the sums secured by this Secutity In:trument. by reason of any demand made by the origiral Borrowes of any
Successors in, Interest of Borrower,  Auiy/forbearance by Lender in exercising any right or. :emedy including;.
without. [imitation, Lender's acceptance o7 nayments. from third pe1sons entities ar Successors in Interest of
Borrower or i amounts Jess than the amouniinen dué, shall not be & waiver of or preclude the exercise of any
right of remedy,

13, Joint and Several Liahility; Co-signers; Successors and Assigns Bound, Botrower cavenants and
agrees that Borrower's obligations and liability ‘shail ‘oe joint and several, However, any Borrower who
co-signs this Sgeurity nstrument but does not execute the Vote (a "co- mgne;") (a) is co-signing this Security:
Instrument only to mortgage, grant and convey the co-sighe's “interest i the Property under the {erms of this
Security Instrument; (b) is not personally obligated to pay the/spins secured by this Security Instrument; and
{c) agrees that Lender and any other’ Borrower can agree th-extend, modify, fotbear of make any
accominodations with regard to the terms of this Security Instrumers o2 the Note without the- co-signer's
consent,

Subject to the provisions of Section 18, any Successor-in-Interest of Porrcwer who assumes Borrower's
obligations under ‘this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under ‘this Security Instrument. Borrower shal! not be released from
Borrower's obligatlons and liability under this Security Instrument unfess Lender: 4ziees to such release in
writing, The covenants and agreements of this Security Tnstrument shall bind {excepe as ,J.'mded in Section
20) and benefit the successors and assigns of Lender,

14. Loan Charges.. Lender may charge Borrower fees for services performed :in_<orfiection with
Borrower's default, for the purpose of protecting Lender's interest ‘in the Plopeuy and righis under this
Security Instriment, including, but not limited to, attorneys fees, property inspection and valuation fees, In
regard to any cther fees, the absence of express authority in this Securi ity Instrument to chargea specific fee to
Borrower shall not be construed as a, pmlnbmon on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

1f the Loan Is subject to a.law which sets maximum loan charges; and that law i3 finally interpreted so that
the inferest or other loan charges collected of to be coliected in connection with the Loan exceed the permitted
Himits, then: (a) any such loan charge shall be teduced by the amount necessary to feduce the charge Lo the
peumlted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refutided to Borrower, Lender may choose to make this refund by zeducmg the principal owed under the Note
ot by making a direct payment to Borrower, .If a refund reduces principal, the reduction will be treated as a
partial prepayment. without any: prepayment charge (whether or not a prepayment charg_e is provided for under
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the Note).. Borrower's acceptance of any such refund made by direct paymeit to. Borrower will constitute a
waiver of any right of action Borrower might have arising out of such gvercharge.

15, Notices, - All notices given by Boirower or Lender in connection with this Security Instrument must

be in writing. Any notice to Borrower i connection withi this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notiee
address’If sent by other'means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise; The notice address shall -be the Property Address unless
Borrower has. designated ‘a substitute notice address. by notice to Lender. Borrower shall promptly notify
Lender of Borfower's change of address. 'If Lender specifies a procedure for reporting Borrower's charige of
address, then Borrower shall ‘enly report a change of address through that:spécified procedure. There may be
only one designated notice address under this Security fnstrument at any one time. Any notice to Lender shall
be given by delivering it o1 by maiting it by first elass mail to Lender's address stated herein unless Lendes
has designated another address by ntice to Borrower, Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender.. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument. ' )
16, Govevirig,Law; Severability; Rules of Construction. This Security Instrument shall be goverried
by federal law’ana “iwe law of the jurisdiction in which the Property is focated, All righis and obligations
contained in this Securlsy Instrument are subject to any requirements and limilations of Applicable Law,
Applicable Law might explicitly or implicitly allow the parties {o agree by contract or it might be silent, but
such sitence shall not be/cOnstiued as a prohibition against agreement by contract, In the event that any
provision or clause of this Securiiy Instrument or the Note conflicts with Applicahle Law, such conflict shall
not affect other provisions of (nis Security Instrument or. the Note which can be given effeet without the
conflicting provision, _

As used in this Security Instrumepti (a) words of the masculine gender shall mean and include
correspending neuter words or ‘words of tha faminine gender; {b) words in the singular shall mean and include
the plural and vice versa; and (c) the worl "pay" gives sole discretion without any obligation to take: any
action;

17, Borrower's Copy. Botrower shall be giver. one copy of the Note and of this Security Insirument.

18, ‘Transfer of the Property or a Beneficial [nterzst in Borrowers Asused in this Section 18, "Interest:
in the Property” means any legal or beneficial intereseii the Property, Including, but not limited to, those
beneficial interests transferred in a bond for deed, contiany for deed, installment sales contract of' escrow
agreement, the intent of which is the transfer of title by Borrowes ut« future date to a purchaser.

[fall or any part of the Property or any.Interest-in the Propeity/1s.sold or transferred {or if Borrower is not
a fatural persori and 2 beneficial interest in Borrower is sold o transfizéd) without Lender's. prior written
cohsent, Lender may require immediate. payment. in full ‘of all sumy secured by 'this Security Instrument,
However, this aption shall not be exercised by Lender if such exercise is profikitad by Applicable Law,.

If Lender exercises this option, Lender shall give Borfower notice of ‘arceleration. The notice shall
provide a period of not: less than 30 days from the date.the notice.is given ir zeoordance with. Section 15
within which Borrower must pay all sums secured by this Security Instrument. 1. Bervower fails to pay these
sums prior-to the expiretion. of this period, Lender may invoke any: remedies permitted by this Security
Instrument without further notice or demand on Borrower, _ ' ) )

19, Borrower’s Right o Reinstate After Acceleration. If Borrower meets certain cuudifions, Bofrower
shali have the right to have enforcement.of this Security Instrument discontinued at any ‘tixie ptior to the
earliest of: (a) five days before sale of the Property putsuant to Section 22 of this Security Instrunent; (b) sucl
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; o {¢) entry’
of a judgment enforcing this Security Instrument, Those: conditions ‘are that Borrower: (z) pays Lender all
sums which then would be due undet this Security Instrument and thé Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) peys all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atiorneysifees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest In the Property and rights Under
this Security Instrument; and (d} takes such action as. Lender may-reasonably require: to assure that Lender's
interest in the Property and rights wnder this Security Instrument; and Borrower's obligation to pay the stms
secured by this Security Instrument, .shall continue unchanged unless as otherwise provided under Applicable:
Law, Lender may require that Berrower pay such reinstatement sums and expenses In one or more of the
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following forms, as selected by Lender! (a) cashi {b) meney order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposils are insured by
a federal agency, Instrumentality or entity; or (d) Electronic. Funds Transfer. Upon reinstatemerit by Borrower,
this Security Instrument end obtigations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,
%0, Sale of Note; Change of Loan Servicer; Notice of Grievance, “The Note or a partial interest, in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result In a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note; this Security :Instrument, and Applicable Law, There also might be one or more changes of: the
Loan Servicer uhrelated to a sale of the Note.,. If there is & change. of the Loan Setyicer, Botrower will be
given written notice of the change which wili state the name and address of the new Loan Servicer, the address
to which payments should be made and any other information RESPA tequires In connection with a notice of
transfer st servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser or the Note, the mortgage loan servicing obligations to Borrower will remain with the: Loan Servicer
or be fransieried to asuccessor Loan Servicer and are not assuimed by the Note purchaser unless.otherwise
provided by thc Motz purchaser. )

. Neither Borrows? por Lender may ‘commence, join, or be joined to any judicial ‘action (as either an
individual litigant or-ths imiember of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges t'iat the other party has breached any provision of, or any duty owed by reason, of;
this Security: [nstrument,tail such Borrower or Lender has nolified the other party {with such natice given in
compliance with the requiremgats of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period afler the giving ol such notice fo take: corvective action. [f Applicable Law provides a time
period which inust elapse before certzin astion can be taken, that time period will be desmed to be reasonable:
for purposes of this paragraph. The netcs of aceeleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleratizn-piven to Borrower pursuant to Section |8 shall be deemed to
satisfy the notice and opportunity tg take coreclié action provisions of this Section 20,

21. Hazardous Substances, As used in this Section 21; (a)"Hazardous Substances" are those substatices
defined as toxic or hazardous substances, pollutaits, or: wastes by, Environmental Law and the following.
substances: gasoline, kerosene, other flammablé of witic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, ‘and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction wheia.inn Property is located that relate.to health, safety
or environmental protection; (c) "Envirenmental Cleanup™ fnchidés any responsé action, remedial action, of
removal ‘action, as defined in'Environmental Law; and {d} an "Sevironmental Condition™ means a condition
that can cause, contribute to, or otherwise trigger an Environmentai Cleanup: _

Borrower shall not: cause or pérmit the presence, use, disposal, storase, of release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Troperty. Borrower shall not do,
not allow anyone else to do, anything affecting the Property (a) that is in viclatisi of any Environmental Law,
{b} which creates an Envitonmental Condition, or (c) whick, due to the pricaics, use; or release of a.
Hazardous Substance, creates a condition that adversely affects the value of the Propcriy. The preceding two
sentences shall not apply to the presence,. use, or storage on the Property of smalj-jquantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and ‘o my intenance of the
Propeity (including, but not limited to, hazardous substances in consirmer products). - -

Borrower shall promptly give Lender written notice of (&) any investigation, claim, demand, lawsuit ‘or
othe action by any governmental or regulatory agency- or private party inveolving the Property’ 2nd any
Hazardous Substance of Environmental Law of which Borrower has actual knowiedge, (b any Environinental
Condition, including but not limited-to, any. spiling, leaking; discharge, release ot threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance.
which adversely affects the valua of the Property. If Borrower learns, or'is hofified by any governmental or
regulatory authotity, or any private party, that any removal or other remediation of any Hazardous Substance.
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
‘with Environmental Law. Nothing herein ‘shall create any obligation on Lende for ‘an Environmental
Cleanup,
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NON-UNIFORM,_COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to agceleration following
Borrower's breach of any covenant or agreement in this Securlty Instrument (but not prior te
acceleration under Section 18 unless Applicable Law pmwdes othe:wnse) The notice shall specify; (a) the
default; (b) the action required to cure the del‘ault (L) a date, not less than 30 days from the date the
notiee is glven to Borrower, by wh;ch the default’ rnust be eured; and (d) that failufe to ctre the default
on o before the dafe specified in the notice:may vesulf jn acceleration of the sums seeured by this
Secunty Instrument; foreclosure hyjudlclal proceeding and sale of the Propérty, The nofice shall further
inform Borrower of the right to reinstate after acceleration and the right fo assert in the foreclosure
proceeding the non-existence of a defaull or azmy other defense of Borrower to acceleration and
i‘medosme. Hf the default is not cured on or beforé the date specified In the notice, Lender at ifs option
may leqvm. immediate psyment in full of all sums secured by this Secarity Instrument without further
demand anamay foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all exvenses incurred in pursuinig the reinedies provided in this Section 22, including, but not
limited to, reasoraie attorneys' fees and costs of title evidenee,

23. Release. Updn)payment of all sums- secured by this Security Instrument, Lender shall release this
Security Instrument. Portawer shall pay any recordation costs. Lender may charge: Borrower a fee. for
releasing this Secwrlty Iustument, but only if the fee‘is paid to a third party for services rendered and the
charging of the fee is pcxmmed vnder Apphcablc Law;

24. Waiver of Homestead, 1 uecordance with 1inois taw, the Borrower hereby releases and waives all
rights under and by virtue of the I1linols nomestead exemption laws,

25. Placement of Collateral Protectien Insurance, Unless Boirower provides Lender with evidence of”
the. insurance coverage fequired by Boriower's agreement with, Lender; Lender, may purchase. insurance at
Bortower's expense to protect Lender's interesi$in Borrower's collateral, ‘This: insurance may, but need not,
protect Borrower's intérests. The coverage that T .ender burchases may not pay any claim that Borrower makes
ot ‘any claim that is made agamst Borrower in conrecticn with the collateral. Borrower may latei cancel any
instrance pmchased by Lender, but only after provigiug Lender with evidehce that Borrower has obtained
insurance as required by Bolfowex s .and Lender's agreement; If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that msurance, including interest and any othet charges Lender
may impose i connecnon with the p!acement of the | msurance, il the effective date of the cancellation or
expiration of the insurance. The costs of the. insurance may be adued to Rorrower's total olitstandi ing balance
ot obhgatlon The costs of the insurance may be more than the cost of insirance: Borrower: may: be able to
‘obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the.terms and covenants contained in this Security
Instrument and in any Rider executed by Borrpwer and recorded with it,

QUM ANY ‘\

" ot \

i‘\ D, P Joni=— (sen

C 1 "@r}’;ago Title Land Trust Company, as trustee
T

Witnesses::

; . ~Borower
under trust agreement dated September 18, 2020 ’
and known as trust number 8002384334,
{Seal)
Chicago Title Land Trust Company, as trustee " _Borrawer:
under trust agreement dated September 48, 2020
and kniown as trusf numbsr 8002384334,
— o (Seal).
h -Borrower:
(Seal)
-Borrower

T';pace Below This Lina For Acknowledgment]

STATE OF ILLINOIS, CGOIQ County sst
. r 290
L, Cagles Feshay

do cert|fy that

T4

.a Notary: Public in and for said county and state,
Sosan Greleniea

personally known to me to be:the same person(s) whosy ngmefs) is(are) subscribed to the foregoing
instrument, appeated before me this day in person, and acknowt gefl that  he/she/they ‘signed and delivered
the said instrument as his/her/their free and voluntary act, for the figes prny :tll'phoses_therain set forth,

Given under my hand and official seal, this 13th da

re o1, 2020
T~
My Commission expires: . \\

I$ 1 ‘ | i stee, L

. i« avscuted by the undersioned Land Trustee, _ ! | _
;E;spgssggglle\;ﬂt}uztso'elﬁasTantﬁem1hedgxg{c1ss;gfﬂa‘h%%g\{z%r VARV _ ‘ —
' herity conferred uacn and yaster i L as SULH JLssee: |
?tn idsael;tpress_ y undmsumu? and agreed that all the warranties,

a4e on the part of the Trustee are CARLOS RESTREPO

SIEE | Official Seal
mage gn 10e part bl o |
n ity capacrty 2 Tustee and no oy oS
‘;2??;,’,%‘.&3“ ﬁg g;%‘ﬁg ot 0% pmson!aidr eu?g;;:lhrlclggh‘: My Comgissior: C'Expi:e: ul 3'1fr:°zlfnz4
4'by or shall at any time be asserted Of eflibiLed
assumed by or shall at any tim

against the Trustes o account of any warfanty, indemnity,

representation, covenanl, undertaking or aoreement of the

Trustee

in this indteeMrigination Company & NMLS Id: The First National Bank of Ottawa - 466799

Loan Qriginator & NMLS [d.) Willllam R Grant - 166320
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EXHIBIT "A"

PARCEL I:

LOT 2 OF CONSOLIDATION OF LOTS 1,2,3, 4 AND 5 IN ROCKGATE COLONY, BEING A.
RESUBDIVISION OF LOT 2 IN STERN'S SUBDIVISION OF LOT "B" IN THE SUBDIVISION OF
LOTS 1,2,3 AND 4 AND THE SOUTH 27.70 FEET OF LOT 7 AND PART OF LOTS 5 AND 6, ALL
IN OWNER'S SUBDIVISION OF PART OF SECTION 6, TOWNSHIP 42 NORTH, RANGE-13, EAST
OF THE THIRD PRINCIPAL: MERIDIAN AND THE NORTH 24.70 FEET OF THE EAST 320.25
FEET OF THE SOUTHWEST 1/4 OF SAID SECTION 6, AFORESAID, (EXCEPT THAT PART OF
LOT?2 DESCRIBED AS FOLLOWS: BEGINNING AT A POINT IN THE NORTHEASTERLY LINE:
OF LOT 2 ArQRESAID, 95.57 FEET NORTHWESTERLY OF THE EASTERLY TERMINUS:
‘THEREQF; THENCE SOUTH 68 DEGREES 37 MINUTES 40 SECONDS EAST 34,30 FEET TO AN
ANGLE POINT THEREIN; THENCE SOUTH 30 DEGREES 57 MINUTES 42 SECONDS EAST 8.10
FEET TO ANOTHER ANGLE POINT THEREIN; THENCE NORTH 59 DEGREES 02 MINUTES 18
SECONDS EAST 6.25 FEET TO ANOTHER ANGLE POINT THEREIN; THENCE SOUTH 68
DEGREES 37 MINUTES 40 SECONDS EAST 51.04 FEET'TO THE EAST TERMINUS OF THE
'NORTHEASTERLY LINE OF :0T 2 AFORESAID, THENCE SOUTHERLY ALONG AN ARC OF A
CIRCLE CONVEX EASTERLY AND HAVING A RADIUS OF 15.0 FEET FOR A DISTANCE OF
18.59 FEET TQ A POINT OF TANGLENCY INTHE SOUTHEASTERLY LINE OF LOT 2.
AFORESAID, THENCE SOUTH 31 DEGREES 09 MINUTES 07 SECONDS WEST ALONG SAID
SOUTHEASTERLY LINE 20,0 FEET; THENCE NORTH 49 DEGREES 05 MINUTES 00 SECONDS
WEST.105.83 FEET TO THE POINT OF BEGTIWNING)

ALSO

‘THAT PART OF LOT'3 DESCRIBED AS FOLLOWS: BEGINNING AT A POINT IN THE
SOUTHWESTERLY LINE OF LOT 3 AFORESAID 54.0 FEEZT' SOUTH 68 DEGREES 37 MINUTES
40 SECONDS EAST OF THE WESTERLY TERMINUS THEKEQOF; THENCE NORTH 68 DEGREES
37 MINUTES 40 SECONDS WEST 54.0 FEET TO THE SOUTHV/ES J*CORNER OF LOT 3
AFORESAID; THENCE NORTH 11 DEGREES 20 MINUTES 17 SECONDS EAST ALONG THE
'WEST LINE OF LOT 3 AFORESAID 40.0 FEET; THENCE SOUTH 60 ZEGREES 50 MINUTES 46
SECONDS EAST 49,0 FEET; THENCE SOUTH 00 DEGREES 36 MINUTES 17 SECONDS WEST
35.03 FEET TO THE POINT OF BEGINNING; OF THE CONSOLIDATION Q¥ LOTS 1,2, 3, 4 AND
SINROCKGATE COLONY, BEING A RESUBDIVISION OF LOT 2 IN STERN'S SUBDIVISION OF
LOT "B" IN THE SUBDIVISION OF LOTS 1, 2,3 AND 4 AND THE SOUTH 24.70 F££T.OF LOT*7
AND PART OF LOTS 5 AND 6, ALL IN OWNER'S SUBDIVISION OF PART OF SECT! SN 6,
"TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN AN 1HE
NORTH 24.70 FEET OF THE EAST 320.25 FEET OF THE SOUTHWEST 1/4 OF SAID SECTION 6,
AFORESAID, IN THE VILLAGE OF GLENCOE, COOK COUNTY, ILLINOIS.

'PARCEL 2:.

1/8TH INTEREST IN UNIMPROVED COMMON LOT IN ROCKGATE COLONY, BEING A
RESUBDIVISION OF LOT 2 IN STERN'S SUBDIVISION, BEING A RESUBDIVSION OF LOT "B*
IN'THE SUBDIVISION OFLOTS 1,2.3-AND 4 AND THENORTH 24,7 FEET OF LOT 7 AND
PART OF LOTS 5 AND 6, ALL IN OWNER'S SUBDIVISION OF PART OF SECTION 6, TOWNSHIP
42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND THE NORTH 24.7
OF THE EAST 320.25 FEET OF THE SOUTHWEST 1/4 OF SAID SECTION 6, AFORESAID, IN
COOK COUNTY; ILLINOIS.
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Property address: 7 Rockgate Lane, Glencoe, IL. 60022
Tax Number: 05-06-201-099-0000



2110434126 Page: 17 of 20

UNOFFICIAL COPY

When Recorded Return Tox
THe rirst Natlanal Bank Of Ditawa
701 L25Salle St
Ottaw=, 0. 61350
ADJUSTABLE RATE RIDER
Loan No: 223300060 (I'Year Treasury Index - Rate Caps) Case No: 2223800060
Parcef 1Dy 05-05-274-085-0000

THIS ADJUSTABLE RATE XTDER is made this 13th day of October; 2020
and is incorporated into and shall be aeemed to amend and supplement the. Morigage, Deed of
Trust, or Security Deed (the "Secutity Insfrument") of the same date given by the undersigried
{the "Borrower") to secure. Borrower's Adjustuble Rate Note (the "Note") to
The First National Bank Of Ottawa, a Corporation '

{the "Lender"} of the same date and coyering the property described in the Secutity Instrument
and lecated at: a
7 Rockgate Ln, Glenscg, IL 60022
[Property Address|
THE NOTE CONTAINS PROVISIONS ALLOWING. FOR CHANGES IN THE
INTEREST RATE.AND THE MONTHLY PAYMENT, . THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE.
AT ANY ONE TIME AND THE MINIMUM AND MAXINUM. RATES THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. TIn addition to the covenants and agreereris made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A INTEREST RATE AND MONTHLY PAYMENT CHANGES | )
The Note provides for an initial interest rate of 4500  %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannla MaefFraddie Mac UNIFORM INSTRUMENT
FORM 3111 1/01 [rev: 2120} CTLIC
Laser Forns inc, #FNIMA3111 2120 Page 1.0f4 Initials: .o
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dafes

The interest rate | will pay may change on the first day of November, 2025 N
and on that day every 12th month thereafter, Each date on which my intesest rate could
change is calfed a "Change Date."

(B) The Index _ _ _ _ S

Beginning ‘with the first Change Date, my interest rate will be based on an Index. that is
calcvated and ptowded to the general pubhc by an administrator (the "Administrator"), ‘The
"Tndex’™ is the-weekly average yield ori United States Treasury secutities adjusted to a constant
maturity of one year, as made available by the Board of Goveinors of the Federal Reserve.
System. "1'ie most recent Index value available as of the date 43 days before each Change Dale
is called the "Cizrent. Index," provided that if the Current lidex is less than zero, then the
Curtent Index will be deemecl to be zero for purposes of ca]culatmg my interest rate.

If the Index 15 no-Jonger available; it will be replaced in accordance with Section 4(G)
below,

(C) Calculation of Chaxuges

Before each Change Daté,the Note Holder will calculate my new interest rate by adding
Two and Three Quarters
percentage points { 2750 %) fihe "Margin") to the Current Index. The Margin may:
change if the Index is replaced by the Note Holder in accordance with Section 4{(G)2) below,
The Note Holder will then round the reult of the Margin plus the Cutrent Index to thé nearesi
one-eighth of one percentage point (0.125%).  Subject ‘to the limits stated. in Section 4(D)
below,; this rounded amount will be my new ifiterest rate until the next Change Date.

The Note Holder wiil then detérmine the arioint of the monthly payment that would be
sufficient to repay the unpaid principal ‘that I am expented to owe at the Change Date in full on
the maturity date at my new interest fafe in substasiially aqual payments. The result of this
calclation will bé the new amount of my monthly paymen..

(D) Limits on Interest Rate Changes

The intctest rate | am required 10 pay at the first Change Date wil! not be greater than

6 500 % or less than 4,800 ‘%. Thereafter, my interest rats will never be increased or
decreased on any single Change Date by more than two percentage pmms {2.0%) from the rate
of interest I have been paying for the preceding 12 months, My inierest-sate will never be
gteater than 10,500 % or less than 4500 %,

(E) Lfective Date of Changes

My new interest rate ‘will become effective on each Change Date, 1 will pay *'u:, amount of
my new monthly payment bezinning on the first monthly payment date after the Change Date
until the amount of my monthly payment thanges agatn.

{I'} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in'my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me and also the title and telephone number
ofa person who witl answer any question | may have regarding'the notice.

(G) Rephcement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the following

MULTISTATE ADJUSTABLE RATE RIDER < ARM §-2 - Singte Family « Fannie Mae/Fraddis Mac UNIFORM INSTRUMENT
FORM 3111 1701 {rov. 2720
Laser Forms Inc. FNMA3111 2!2{; Page 2 of 4 Inials: . GILTE
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events (each, a "Replacement Event") occur: (i) the Administrator has permanently or
mdeﬁmteiy stopped providing the Index to the general public; or (n) the Administrator o its
regulator issues. an official public statement that the Index I no longer reliable or
raplcsentatlve

If a Replacement Bvent. occuts, ‘the Note Holder wilf select a new index (the "Replacement
Index") and may also select a new margin (the "Replacement Margin®), as follows:

(1) Ifa replacement:index has been selected or recommended for use in consumer products,
uy‘ludmg residentfal adjustable-rate mottgages, by the Board of Governors of the Federal
Reseive System, the Federal Reserve Bank of New Yark, or 'a commiittee endoised of
cotiveited by the Board of Govemors of the Federal Reserve Systent or the Federal Reserve
Bank of New York at the time of a Replacement Event, the Note Holder will select that
index as ths Krolacement Index: _ _ _

(2) 1If a reglacement index has not been selected or recommended for use in consumer

products under Seztion (G)(1) at the time of a Replacement Evént, the Note Holder will

make 2 reasonable, tood faith effort to select a Replacement Index and & Replaeement

Margin that, when addm sogethery the Note Holder reasonably expects will minimize any

change-in the cost of the loan, taking into account the historical performance of the Index

and the Replacement Index.

Replacement Event and will be us<d to determine my interest rate and monthly payments on
Change Dates that are more-than 43 days after a Replacement Event. The Index and Margin
could be teplaced miore than once during, the term of my Noté, but only {f ancther Replacement
Event oceurs: After a Replacement Event, li references to. the "Index” and "Margin” will be
deemed to be references to the "Repiaccmem lsidex" and "Replacement Margin.”

The Note Holder will also give me notice of my Replacement Index and Replaceiment
Margin, if any, and such other information required oy zpplicable law and regulation..

B. TRANSFER OF THE PROPERTY OR A BENLFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:
Transfer: of the Property or a Beneficial Interest in Bur=ower. As used in this Section
-18 "Intelest in the Plopelty means any lcgal o ber.°‘r.c 2l mtelest in the Plope:ty,

contract for deed mstal!ment sales contract OF e5Crow agrcement the intent of whick is the
transfer of title by Borrower at a future date to a purchaser

If-all or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Bm aver is sold or
transfeued) ‘without Lender's prior written consent; Lender may require immediate payment
tn full of all sums secured by this Secunty Instrument, However, this optiotisail not be
exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall not
exercise this option if; {s) Borrower causes to be submitted o Lender information tequired
by Lender to evaluate. the. intended transferee as if a new: loan were being made to. the
transferes; and (b) Lender reasonably determines that Lender's security will not be lmpa:red
by the loan assumptmn and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender,

To the extent: permitted by Applicable Law, Lender may charge a reasonable fee as a
condition fo Lender’s consent to the loan assumption. Lender may also require the

MULTISTATE ADJUSTABLE RATE RIDER - ARM §-2 - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT

FORM 3111 1/01 {rev, 2120} - _ o
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tratisferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transfere¢ to keep all the promises and agreements made in the Note and in this Security
Instrument, Borfower will continue to be- obligated under the Note and this Security
Instriment unless Lender releases Borrower in writing,

If Lender. exercises the option to require immediate payment in full, Lender shall give
Botrower notice of acceleration. The notice.shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 1§ within which Borrower® must
pay all sums secured by this Security Instrument. 1f Borrower fails ta pay these sums prior
1o the expiration. of this period, Lender may invoke any remedies permitted by this Security

Instivient without further notice or demand on Borrower,.

BY SIGNING BELOW, Borrower accep‘[s[iﬁ;d ‘_,aéfc?;'@‘s“to;the‘te;‘_msi and ‘covenants contained in
this Adjustable R2.e Rider. A U

Do DT 5

CORPORATE

) el ’ 3 .
selj AT, | Z (Seal)
CRicago Titie Land Trust Company, 28 \ Bagrover . Botrower
trustae under trust agraement dated AR _
September 18, 2020 and known as trust. : ’Sf’(\ . - ‘\(3\’
number 8002384334, 60, s o
(Seel)- - (Seal)
Chicagg Titls Land Trust Company, as Borfrwer -Boreower.

trustee under trust agreement dated
September 18, 2020 and known as trust
‘numbex. 8002384334

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Famlly - Fannie Mae/Freddie Mat UNIFOIMINSTRUMENT

FORM 3111 1101 {rev. 2/20) )
Lasar Forms [ne, #FNMA3111 2120 Page 4 of 4

WmWWMEmmMWMWmﬁMEn

not personal'y but snlelg as Trustes n the exgercise ufgh?ggltfgf
and _authuntr conterred upon and vested in it 25 such Trustee.
Itis expressly understong and agreed that gl the warranties
indemnities, tepresenations, tovesasls, undertakings and
agreements heren mage o the £a t of the Trusees are
undertzken by 1t solely ¢4 ts capui v, g Trectrs and not
mmmmenwmmﬁhmmymu@wm”mw&mMyﬁ
assumed by or shall at any tune be ziserted of anfuicesble
against the Trustes on accsunt of sey warcanty, indzmaity;
mm%mmmmcwwmnuwwmm@mammmmtwwé
Trustee n this Instrument. T



