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MORTGAGE
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PIN:: 04-34-113-014-0000
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MERS Phone: 1-888-679-6377
Escrow/Clesing #: 1607162

DEFINITIONS

Words used in multiple sections of this document are defined oi0vr and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this duciiment are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Marea 15, 2021, together with all Riders to this
docurnent.

(B) "Borrower" is David Kassner and Barbara Kassnar, husiv.d and wife, not as tenants
in common but as joint tenants. Borrower is the mortgagor under this Socurity Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corparation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee v .der this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephcae mmber of P.O. Box 2026,
Flint, MI 48501-2026, tel. (388) 679-MERS,

(D) "Lender" is BANK OF AMERICA, N.A..LenderisaNational Association orgauiz.d and existing under
the laws of THE UNITED STATES. Lender's addregs is 101 South Tryon Straet, Chewlette, NC
28255. )

(E) "Note” means the promissory note signed by Borrower and dated March 25, 2021. The Note states that
Borrower owes Lender One Million One Hundred Seventeen Thousand And -00/100 Dollars (U.S.
$1,117,000.00) plus interest. Borrower has promised to pay this debt in regular Pericdic Payments and to pay the
debt in full not later than April 1, 2051

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.
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(H} "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are fo be
executed by Borrower [check box as applicable]:

() Adjustable Rate Rider [ Condominium Rider {1Second Home Rider
O Balloon Rider Planned Unit Development Rider O Biweekly Payment Rider
0] 1-4 Family Rider : J Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Comriur:ity Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that
are imposed on Ty irower of the Property by a condominium association, homeowners association or similar organization.
(K) "Electronic To-ls Transfer" means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrutzzn®, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape 50 as to order, instrvct, or authorize a financial institution to debit or credit an account, Such term includes, but is not
limited to, point-of-sale ‘r<isfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse trns!er=.

(L) "Escrow It¢ems" means thosedtems that are described in Section 3.

(M) "Miscellaneous Proceeds” mealis any compensation, settlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid .unozr the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking o” a'! or any part of the Property; (iii} conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, 4*c-value and/or condition of the Property.

(N) "Mortgage Insurance™ means insurance prmectug Lender against the nonpayment of, or default on, the Loan,

(0) "Periodic Pasyment" means the regularly schedu!ed p=mount due for (i) principal and interest under the Note, plus (ii)
any amounts under Section 3 of this Security Instrument.

(P) "RESPA"™ means the Real Estate Settlement ProcenvresAct (12 U.8.C. §2601 et seq.} and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they migh? b amended from time to time, or any additional or
successor legislation or regulation that governs the same subject m.ftzi. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to 4 ~T=derally related mortgage loan" even if the
Loan does not qualify as a "federally related mortgage loan" under RESP.\.

(Q) "Successor in Interest of Borrower" means any party that has taken tit'e . the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrumer..

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, cxt<aicns and modifications
of the Note; and (ii} the performance of Borrower's covenants and agreements under this Securicy instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nom.ince for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following describea pioperty located in
the COUNTY of Cook:

Parcel 1: Lot 627-000 in Glenbase Subdivision Unit 1 being a Subdivision of Lots
27 and 28 in Glenview Naval Rir Station Subdivision No. 2, being a Subdivision of
part of Sections 15, 21, 22, 23, 26, 27, 28 and 34, Township 42 North, Range 12
East of the Third Principal Meridian, in Cook County, Illinocis. Parcel 2: Non-
exclusive Easements for the benefit of Parcel 1 for Ingress, Egress, use and
enjoyment over and upon the common property as defined, described and declared in
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the Declaration of Covenants, Conditions Easements and Restrictions for Southgate
on the Glen Single Family Hemes recorded as Document Number 00206851, Tax ID: 04-
34-113-014-0000

which currently has the address of 2818 INDEPENDENCE AVENUE, Glenview, IL 60026 ("Property
Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower
understar.ds nd agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument,
but, if necessiry to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has
the right: to e..eriise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property;
and to take any p~n0n required of Lender including, but not limited to, releasing and canceling this Security Instrament.

BORROWER C(*/ENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defznd generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRULMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction te conr.imte a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower zai Lender covenant and agree as follows:

1. Payment of Prineipal, Interest, Escrow iteins, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the Jlebs 2videnced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds ez Escrow Items pursnant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. cv:ceacy, However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument 1# «eturned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Secur.ty (nstrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b} money order; {c) certiried chzai:. bank check, treasurer's check or caghier's
check, provided any such check is drawn upon an institution whoze derosits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the locatiop aesignated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions 1. Section 15. Lender may retumn any
payment or partial payment if the payment or partial payments are insufficient to briny the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waivzs of any rights hereunder or
prejudice to its rights to refuse such payment. or partial payments in the future, but Lender 12 net obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of itssch.cruled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Bor.cwer makes payment
to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shail Sither apply such
funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding piincipal balance
under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b)
principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
ILLINOIS MORTGAGE (SIMTG.IL )

323.35 (01/16) Page 3of 13 BANK OF AMERICA, N.A.

O I




2110520478 Page: 5 of 22

UNOFFICIAL COPY

Doc ID #: xxxxxxxxx754

in the order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more
than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of
the Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Nate
shall not“xtind or postpone the due date, or change the amount, of the Periodic Payments.

3. ¥aads for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Not is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments
and other items wh'ch can aftain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments ¢r zround rents on the Property, if any; (c) premiums for 2ny and all insurance required by Lender
under Section 5; and (y Mirtgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Lisrrance premiums in accordance with the provisions of Section 10. These items are called
"Escrow Items.” At originatio=-or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asseisr ients, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow Item. Borrower shall promp?.y furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrov/ Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. L.ender may waive Borrow er's obligation to pay to Lender Funds for any or all Escrow Items at any time,
Any such waiver may only be in writing. I'1 the cvent of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Item: /or which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencirg such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to wrovide receipts shall for all purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase "covenant and agreement" is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuar. t s waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and p# such amount and Borrower shall then be cbligated
under Section 9 to repay to Lender any such amount. Lender may re/oke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon sucn revesation, Borrower shall pay to Lender all Funds,
and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufl:cient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amoraiz lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and rcasonsole estimates of expenditures of
future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federa’ agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in aLy Ficzral Home Loan Bank.
Lender shall apply the Funds to pay the Escrow Items no later than the time specified under LF%0 4. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to nieke such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annval accounting of the Funds as
required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shal! pay to Lender the amount necessary to make up the
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shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

2or ower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2)
agrees in wriaag to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower s purforming such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal prucezdings which in Lender's opinion operate to prevent the enforcement of the lien while thase
proceedings are peruirg, but only until such proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory ‘o ) ander subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to 2 lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Withi=. 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set furth, alove in this Section 4.

Lender may require Borrower w pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower sh.all keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards includec within the term "extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for whict. Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the p.rim‘s that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of ite Zoan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's rlght to disapgzove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connesiiza with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b8 ine-time charge for flood zone determination and
certification services and subsequent charges each time remappligs ~¢ similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsisie for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any Ziood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Leide: may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Buriower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might proviae greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance ¢ovZrrgz so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disburyed by Lender under
this Section 5 shall become additional debt of Borrower secured by this Security Instrument. Thess atiounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon nvaic: from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shatl
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment ot in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceed~. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds ane shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security wou'd e lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not t+en lue, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Sect’on 2,

If Borrower zbarions the Property, Lender may file, negetiate and settle any available insurance claim and
related matters. If Borrower dozs not respond within 30 days to a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender mp; negotiate and settle the claim. The 30-day period will begin when the notice is given. In
either event, or if Lender acquir=s *i:¢ Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Botrower) under all insurance policie: covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance preceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whetli v or not then due.

6. Qccupancy, Borrower shall accupy, estaslish. and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument an< shall continue to accupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, un'ess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumsiz-icsz exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of thi ¥ voperty; Ingpections. Borrower shall not destroy,
damage or impair the Property, allow the Property to detericrave o "commit waste on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Pruperty in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is u=terriined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair ‘ue Property if damaged to avoid further
deterioration or damage. If insurance or condemnation praceeds are paid in connéerion with damage to, or the taking of,
the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a ciugle payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds 2:e 1ot sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's obligation for the completion of wuck regair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. if . bas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower nicuce at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is 2 legal
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proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrament
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attomeys' fees to protect its
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
teplace or‘ocard up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, ard have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do 40 nad is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions suioviized under this Section 9.

Any amgur;s disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrumeny.-1%cz» amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such intere:, 1ipon notice from Lender to Borrower requesting payment,

If this Security Iustrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to ‘he Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Cenaer required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiumns required to maintrin the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be availib's from the mortgage insurer that previously provided such insurance
and Borrower was required to make separate!; Gesignated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtrin voverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalext to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lend-.c If substantially equivalent Mortgage Insurance coverage is
not available, Borrower shall continue to pay to Lender the aronmt of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lender wili ac.ert, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shzl ke non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required v pay Prrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgag ! Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender agar: hocomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgags-Inzirsace. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make s<;aately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums requirea to (naintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Incurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination o unt'| termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at/th= vate provided in the
Note. '

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain 105875 it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter inio
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the maortgage insurer ta make payments using any source of funds that the mortgage insurer may
have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
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entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insuranze under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certsin disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance ter minated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at tne Jm e of such cancellation or termination,

11. Assigniueit of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Leraer

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is pconomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall h«ve che right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the wor h:as been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may Lay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unlesi ar agreement is made in writing or Applicable Law requires interest to be paid
on such Miscellaneous Proceeds, Lender (ha'l zot be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds, If the restoration or rege ir is not economically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miszell2neous Proceeds shall be applied in the order provided for in
Section 2,

In the event of a total taking, destruction, or loss i va'ze of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, wheos: or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of th Pioperty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in vaiue iszqual to or greater than the amount of the
sums secured by this Security Instrument immediately before the partial ta'in3, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Se¢ritv instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the tutal amount of the sums secured
immediately before the partial taking, destruction, or loss in valve divided by (b) the f:ii market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid ‘o barrower.

In the event of a partial taking, destruction, or loss in value of the Property in which#¢ %ar market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amovat ot the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otaerwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument v/ her or not the
sums are then due. '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Qpposing Party (as
defined in the next sentence) offers to make an award to settle 2 claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Bomower
has a right of action in regard to Miscellaneous Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac Umm INSTRUMENT Form 3014 1/01

ILLINQIS MORTGAGE (SIMTG.IL )
BANK OF AMERICA, N.A.
0
*1013087543616404000*

323.35 (07/16) Poge 8 of 13




2110520478 Page: 10 of 22

UNOFFICIAL COPY

Doc ID # xxxxxxxxx?54

Barrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's inferest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provied for in Section 2.

2_3orrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modificatio’ of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in intueest of Borrower shall not opetate to release the liability of Borrower or any Successors in Interest of
Borrower. Lendir sliall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend tim= fur payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand‘msue by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any r.giic or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors i Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any cijat or remedy.

13. Joint and Several Liabilicy; Jo-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liabihiyr-shz!l be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (5 "20-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in th= Tezgerty under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Securiy Instrament; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accomr iodations with regard to the terms of this Security Instrument or the
Note without the co-signer's consent,

Subject to the provisions of Section 18, any Su~cessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is app:ovsd by Lender, shall obtain all of Borrower's rights and
benefits under this Security Instrument. Barrower shall not be réaszd from Borrower's obligations and liability under
this Security Instrument unless Lender agrees to such release in wriZig. The covenants and agreements of this Security
Instrument shall bind {(except as provided in Section 20) and benefit the svceessors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services parformed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and righis w.ider this Security Instrument, including,
but not limited to, attorneys' fees, property inspection and valuation fees. In 1ege:d to any other fees, the absence of
express authotity in this Security Instrument to charge a specific fee to Borrower skall rat be construed as a prohibition
on the charging of such fee. Lender may not-charge fees that are expressly prohibited b this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally inierpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the pormitted limits, then:
(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permit(ed \imit; and (b) any
sums already collected from Borrawer which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Bormrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means.

ILLINOIS-Single Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01
ILLINOIS MORTGAGE (SIMTG.IL }
32335 (07/16) ) Page 9 of 13 BANK OF AMERICA, N.A,

O S

*1013087543616404000"




2110520478 Page: 11 of 22

UNOFFICIAL COPY

Doc ID #; xxxxsesexxx 754

Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address unless Borrower hags designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure, There may be only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

16. Zoverning Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law arid vhe law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Security Instrum~at are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly
or implicitly ailow (e parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agrezment by contract. In the event that any provision or clause of this Security Instrument or the Note
conflicts with Applicabls Iaw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effeci-without the conflicting provision.

As used in this Securitv Inzaument: (2) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine 52nder; (b) words in the singular shall mean and include the plural and vice versa;
and (c) the word "may" gives sole disc retion without any obligation to take any action.

17. Borrower's Capy. Borrower she il be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a l{er¢ficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interes. n the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instzilment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchacer.

If all or any part of the Property or any Interest-inhe Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold ¢ rnacferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Scrurity Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lenider shall pive Borrower ncace of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordanze with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to piy these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrumext v/ithout further notice or demand on
Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets e tain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior tv the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} sucii-zip.2 reriod as Applicable
Law might specify for the termination of Borrower's right to reinstate; or {c) entry of a judgment ¢pZarcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be du/; urder this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenaits or agreements;
{c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check,
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provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is
a change Of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Lzan Servicer, the address to which payments should be made and any other information RESPA requires in
connection wiin v notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the priciaser of the Note, the mortgage loan servicing abligations to Borrower will remain with the Loan
Servicer or be ‘trans{=tred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note pricizser,

Neither Borrowr 10r Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member ol'a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has brrac’icd any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party {(with such notice given in compliance with the requirements of
Section 15) of such alleged breach an(( affurded the other party hereto a reasonable period after the giving of such notice
to take corrective action, If Applicable Lz w yrovides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonab'e for purposes of this paragraph. The notice of acceleration and
opperturity to cure given to Borrower pursuant #2 Scction 22 and the notice of acceleration glven to Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and orpurtunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Jection 21: (a) "Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollutants, or wastes nv/invironmental Law and the following substances: gasoline,
kercsene, other flammable or toxic petroleum products, (n¥ic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radioactive materials, (; "Znvironmental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to health, cafitv or environmental protection; (¢) "Environmental
Cleanup” includes any response action, remedial action, or removai actior;2s defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contril ute 10; or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storags, r« ielease of any Hazardous Substances,
or threaten to release any Hazardeus Substances, on or in the Property. Borrower i il aot do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creat=s2 condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the precenc., »se, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriat: s¢ normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in conswocz products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demaxd; wsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazarauus Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The notice shall specify; (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
procee”io and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleratiow snd the right to sssert in the foreclosure proceeding the non-existence of a default or any other
defense of Birruwer to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lerder at its option may require immediate payment in full of all sums secured by this Security
Instrument without .rther demand and may foreclose ¢his Security Instrument by judicial proceeding. Lender
shall be entitled to coliect z\l expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonabie «t;rneys' fees and costs of title evidence,

23. Release. Upon paviavnt of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay-ary recordation costs. Lender may charpge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid *u a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accoudance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead o2 ption laws.

25. Placement of Collateral Protectioa Inswrance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreemen( with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interests in Borrower's collateral. 1ni< insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral, Barrower may later cancel aqy insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as regired by Borrower's and Lender's agreement, If Lender
purchases insurance for the collateral, Borrower will be responsible s the costs of that insurance, including inferest and
any other charges Lender may impose in connection with the placement of tie insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance i:av-oe added to Borrower's total outstanding
balance or obligation. The costs of the insurance may be mare than the cost of 1x.urance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenan s contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Y.

- BORROWER ~ DAVID FKASSNER

N

Barbara Kassner
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STATE OF i

COUNTY OF _ze /
This instrument was acknowledged before me on ____ 2+ £6-2 / by
Lo g Fank?
LLroOR  MPISTEE
ey

WALDEMAR JUSZCZAX Notary Publier”"
Dfficial Seal

M_tary Public - State of fllinais
My (orission Expires Sep 6, 2024 My Commission Expires: ?9 K_;_ #

Individual Loan Qriginator: Dariusz Korvbko, NMLSR ID: 559863
Loan Originator Organization: BANK OF ANVERICA, N.A.,NMLSR ID: 399802

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
ILLINOIS MORTGAGE (SIMTG.IL )

323,35 (07/16) Page 13 of 13 OF AMERICA,

|1IIII||!|IIIIllIIIlIIIIIUIIIIIHIIIIIII\IIMNIIIllllllllNlllMll“llll N




2110520478 Page: 15 of 22

UNOFFICIAL COPY

PLANNED UNIT DEVELOPMENT RIDER

KASSNER
Doc ID #: xxxxxxxxx754
Escrow/Closing #: 1607162

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th day of March,
2021, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or 3=curity Deed (the "Security Instrument") of the same date, given by the undersigned (the
“Borrowe:" ) to secure Borrower's Note to BANK OF AMERICA, N.A., (the "Lender") of the same
date and cuvziing the Property described in the Security Instrument and located at:

2818 INDEPENDENCE AVENUE, Glenview, IL 60026
[Property Address]
The Property includcs, %t is not limited to, a parcel of land improved with a dwelling, together with
other such parcels and ~<:iiain common areas and facilities, as described in THE COVENANTS,
CONDITIONS AND RESTPACTIONS FILED OF RECORD THAT AFFECT THE PROPERTY (the
"Declaration"). The Property is = part of a planned unit development known as
Glenbase Subdivison
[Nammv, oy Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association"} and the uses, benefits and proceeds of Forrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant anu «gree as follows:

A. PUD Obligations. Borrower shall perforin 71l of Borrower's obligations under the
PUD's Constituent Documents. The "Constituents Docuraents" are the: (i) Declaration; (ii)
articles of incorporation, trust instrument or any equivaler: document which creates the
Owners Association; and (iii) any by-laws or other rules or rrgulations of the Qwners
Association. Borrower shall promptly pay, when due, all dues an/] assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association raintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy insuzing the Property
which is satisfactory to Lender and which provides insurance coverage it the amounts
{including deductible levels), for the periods, and against loss by fire, hazards inclvders within
the term "extended coverage," and any other hazards, including, but not limirzd to,
earthquakes and floods, for which Eender requires insurance, then: (i) Lender waives uz
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (ii) Borrower's obligation under Section 5 to
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maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair-following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the exccsr, i any, paid to Borrower.

C. Pubii~ Libility Insurance. Borrower shall take such actions as may be reasonable
to ensure that the Cwoess Association maintains a public liability insurance policy acceptable
in form, amount, and extezi of coverage to Lender.

D. Condemnativp. The proceeds of any award or claim for damages, direct or
consequential, payable to Borre'wet in connection with any condemnation or other taking of all
or any part of the Property or-the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnatiuii; ave hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lendei t>-the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower chall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to: (i)
the abandonment or termination of the PUD, except ic: abandonment or termination required
by law in the case of substantial destruction by fire or #rci casualty or in the case of a taking
by condemnation or eminent domain; (ii) any amendment ‘<-any provision of the "Constituent
Documents"” if the provision is for the express benefit o Leader; (iii) termination of
professional management and assumption of self-management of ‘b= Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider.

DI

= BORROWER - DAVID IASSNER

”
Barbara Kassner

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UM% DRM INSTRUMENT
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

KASSNER
Doc ID #: xxxxxxxxx754
Escrow/Closing #: 1607162

THIS FIXED/ADJUSTABLE RATE RIDER is made this 25th day of March, 2021, and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower") to
secure Bor.uwer's Fixed/Adjustable Rate Note (the "Note") to BANK OF AMERICA, N.A.
("Lender") ct the same date and covering the property described in the Security Instrument and located
at:

25)2 INDEPENDENCE AVENUE, Glenview, IL 60026
'[Property Address]

THE NOTE PROV.ILES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE 10 AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUN T BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONF TIME AND THE MINIMUM AND MAXIMUM
RATES BORROWER MUST I’A'(

ADDITIONAL COVENANTS. In aditicn to the covenants and agreements made in the
Security Instrument, Borrower and Lender further cr venant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYM«NT CHANGES

The Note provides for an initial fixed interest raie #{ 2. 500%. The Note also provides for a
change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYVNT CHANGES

(A) Change Dates -

The initial fixed interest rate I will pay will change to an adjusi.ble interest rate on the first
day of April, 2031, and the adjustable interest rate I will pay may char;t=-on that day every 12th
month thereafter. The date on which my initial fixed interest rate changes to un adjustable interest rate,
and each date on which my adjustable interest rate could change, is called a "Chaiige Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be bas<d 0 an Index
that is calculated and provided to the general public by an administrator (the "Administrscor™). The
"Index” is a benchmark, known as the one-year U.S. dollar (USD) LIBOR index. The Ind:x is

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family-- Fannie
Mae Uniform Instrument

Form 3187 6/01 (rev. 2/20)
CONVENTIONAL 5-1, 7-1, 10-1 FIXED PERIOD ARM RIDER - 1 YEAR LIBOR INDEX
(ARMRDR.US)
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currently published in, or on the website of, The Wall Street Journal. The most recent Index value
available as of the date 45 days before each Change Date is called the "Current Index," provided that if
the Current Index is less than zero, then the Current Index will be deemed to be zero for purposes of
calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

(C) Calculation of Changes

Pcfore each Change Date, the Note Holder will calculate my new interest rate by adding Two
And One-Fourth percentage points (2. 250%) (the "Margin") to the Current Index. The Margin
may change i the Index is replaced by the Note Holder in accordance with Section 4(G)(2) below. The
Note Holder w)!i then round the result of the Margin plus the Current Index to the nearest one-eighth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new ixterest rate until the next Change Date,

The Note Holde, will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on the
Maturity Date at my new intsrest rate in substantially equal payments. The result of this calculation
will be the new amount of my mon‘aly yayment.

(D) Limits on Interest Rate Caunges

The interest rate I am required to pay at the first Change Date will not be greater than
7.500% or less than 2.250%. Thereatte wy adjustable interest rate will never be increased or
decreased on any single Change Date by more tian two percentage points from the rate of interest I
have been paying for the preceding 12 months. Mz irterest rate will never be greater than 7.500% or
less than 2.250%, ’

(E) Effective Date of Changes

My new interest rate will become effective on eack Cnznge Date. I will pay the amount of my
new monthly payment beginning on the first monthly paym<it date after the Change Date until the
amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes 1r’my initial fixed interest
rate to an adjustable interest rate and of any changes in my adjustable intercs: race before the effective
date of any change. The notice will include the amount of my monthly paym=nt, any information
required by law to be given to me and also the title and telephone number of a persoi wio will answer
any question I may have regarding the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the follawing

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family-- Fannie
Mae Uniform Instrument

Form 3187 6/0t {rev. 2/20)
CONVENTIONAL 5-1, 7~1, 10-1 FIXED PERIOD ARM RIDER - 1 YEAR LIEBOR INDEX
(ARMRDR . US)
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events (each, a "Replacement Event") oceur: (i) the Administrator has permanently or indefinitely
stopped providing the Index to the general public; or (ii) the Administrator or its regulator issues an
official public statement that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index (the "Replacement
Index") and may also select a new margin (the "Replacement Margin"), as follows:

(1) If a replacement index has been selected or recommended for use in consumer products,
including residential adjustable-rate mortgages, by the Board of Governors of the Federal
Peserve System, the Federal Reserve Bank of New York, or a committee endorsed or
cunvened by the Board of Governors of the Federal Reserve System or the Federal Reserve
Baok of New York at the time of a Replacement Event, the Note Holder will select that
index 75 the Replacement Index.
(2) If a rupl=cement index has not been selected or recommended for use in consumer
products und:r-Gection (G)(1) at the time of a Replacement Event, the Note Holder will
make a reasonable, good faith effort to select a Replacement Index and 2 Replacement
Margin that, wher a<aed together, the Note Holder reasonably expects will minimize any
change in the cost of the loan, taking into account the historical performance of the Index
and the Replacement Index
The Replacement Index and Replacement Margin, if any, will be operative immediately upon
a Replacement Event and will be used to ae*crmine my interest rate and monthly payments on Change
Dates that are more than 45 days after a Replacerient Event. The Index and Margin could be replaced
more than once during the term of my Note, but op!v if another Replacement Event occurs. After a
Replacement Event, all references to the "Index" and."plargin” will be deemed to be references to the
"Replacement Index" and "Replacement Margin."
The Note Holder will also give me notice of my Replacement Index and Replacement Margin,
if any, and such other information required by applicable law 22d repulation.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL IN TELFST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an zJ;ustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as
follows:
Transfer of the Property or a Beneficial Interest in Borrover, As used in
this Section 18, "Interest in the Property" means any legal or beneficial intezest in the
Property, including, but not limited to, those beneficial interests transferred iz'a Cond
for deed, contract for deed, installment sales contract or escrow agreement, the Zatoot
of which is the transfer of title by Borrower at a future date to a purchaser.
If all or any part of the Property or any Interest in the Property is sold or

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family-- Fannie
Mae Uniform Instrument

Form 3187 /01 (rev. 2/20)
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transferred (or if Borrower is not a natural person and a beneficial interest in Borrower

is sold or transferred) without Lender's prior written consent, Lender may require

immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if such exercise is prohibited by

Applicable Law. .

If Lender exercises this option, Lender shall give Borrower notice of
arceleration, The notice shall provide a period of not less than 30 days from the date
thie potice i given in accordance with Section 15 within which Borrower must pay all
suzos secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiiation of this period, Lender may invoke any remedies permitted by this
Security Ircaument without further notice or demand on Borrower.

2. When Bor-owr's initial fixed. interest rate changes to an adjustable interest rate under the
terms stated in Section A ahove, Uniform Covenant 18 of the Security Instrument described in Section
B1 above shall then cease to Lo in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended i road as follows:

Transfer of the P:operty or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the I'roperty” means any legal or benefictal interest in the
Property, including, but not lirzisd to, those beneficial interests transferred in a bond
for deed, contract for deed, instalii »t sales contract or escrow agreement, the intent
of which is the transfer of title by Boirowz. at a future date to a purchaser.

If all or any part of the Proper:v or any Interest in the Property is sold or
transferred (or if Borrower is not a natural pareon and a beneficial interest in Borrower
is sold or transferred) without Lender's priot v/riiten consent, Lender may require
immediate payment in full of all sums secured by *iti2 Security Instrument. However,
this option shall not be exercised by Lender if sicl exercise is prohibited by
Applicable Law. Lender also shall not exercise this optior if: {a) Borrower causes to
be submitted to Lender information required by Lender-to-cvaluate the intended
transferee as if a new loan were being made to the transierve; and (b) Lender
reasonably determines that Lender's security will not be impgired by the loan
assumption and that the risk of a breach of any covenant or agreemeut ir this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a 12asunshle
fee as a condition to Lender's consent to the loan assumption. Lender also may zequire
the transferee to sign an assumption agreement that is acceptable to Lender and ¢tat
obligates the transferee to keep all the promises and agreements made in the Note and

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family-- Fannie
Mae Uniform Instrument

Form 3187 6/01 (rev. 2/20)
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in this Security Instrument. Borrower will contime to be obligated under the Note and

this Security Instrument unless Lender releases Borrower in writing,
If Lender exercises the option to require immediate payment in full, Lender

shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 135
within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may
wovoke any remedies permitted by this Security Instrument without further notice or
derand on Borrower.

L% Yot |

BY SiGi<12wC BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustabie ka*: Rider.

ol

- BORROWER - DAVID KiSSMER

Wm'{/m

Barbara Kassner
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