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Scriveners Affidavit
Mortgage

Before me, a notary public in and for said State anil County, came the undersigned deponent, who being duly
sworn, deposes and says on oath that the undersigied deponent is authorized to sign on behalf of Mortgage
Electronic Registration Systems, Inc., as mortgager.; s nominee for CALIBER HOME LOANS, INC,, its
successors and assigns, whose address is P.O. Box 2028, Flint, MI 48501-20286, and prepared a certain
Mortgage executed by Andre Anthony Velarde, whose edd ess is 782 Lehigh Ln, Buffalo Grove, IL 60089,
dated December 11, 2020 and recorded April 08, 2021 as inswrument 2109839127, for the original amount of $
311,258.00 in the Register's Office of Cook County, State of Liipais.

Attachment: recorded mortgage

The mortgage referred to, contains a scrivener's error. The county on page-two incorrectly states Lake
County. The county is Cook County. The mortgage is hereby corrected.
Mortgage Electronic Registration Sysizms, Inc., as mortgagee, as
nominee for CALIBER HOME LOANS, INC.; its successors and
assigns

Ka'ri'WaItrip, Assistant Secretary
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State of Oklahoma
County of Oklahoma

On  April 09, 2021 before me, Kimberlea Travers, a Notary Public, personally appeared Kari Waltrip,
Assistant Secretary of Mortgage Electronic Registration Systems, Inc., as mortgagee, as nominee for
CALIBER HOME LOANS, INC., its successors and assigns, who proved to me on the basis of satisfactory
evidence to be the person(s) whose name(s) is/are subscribed to the within instrument and acknowledged to me
that he/she/they executed the same in his/her/their authorized capacity(ies), and that by his/heritheir signature(s)
on the instrument the person(s), ar the entity upon behalf of which the person(s) acted, executed the instrument.
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Notary Commission No.: 20003649

Kimberlea Travers. Iotary Public

Prepared By: Donna Symes
Caliber Home Loans, 7., 13801 Wireless Way, Oklahoma City, OK 73134-2500
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llinois An't'i-Pr.datory

Lending Database
Program

Certificate of Exemption

Report Mertgage Fraud
844-768-1713

Thaprgpeﬁylﬂennﬁedas ™

Address:
Street: 782 LEHIGH LN

Street line 2:
City: BUFFALO GROVE State: IL ZIP Code: 60083

Lender CALIBER HOME LOANS, INC.

Borrower: ANDRE ANTHONY YELARDE

Loan / Martgage Amount: $311,258.00

This properly is located within the pregram area and the transaction is exempt from the requiremenls ot 755 1LCS 77/70

et seq. because the application was taken by an exempt entity.

Certificate number: 2484DFESF-D334-431B-AEB1-1CEDB26DBD58 Execution date: 12/11/2020
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FIRST AMERICAN MORTGAGE
SOLUTIONS ON BEHALF OF
CALIBER HOME LOANS

1795 INTERNATIONAL WAY
IDAHO FALLS, ID 83402

This Instrument was prepared by:
CALIBERP aOME LOANS, INC,
1525 8, BEL"_LINE ROAD
COPPELL, 0Y75019

—-— [Space Above This Lire For Recording Data|

Loan Number 9736417974
MERS Number 100820997364179740
FHA Case No.

MORTGAGE 138-0948551-703

DEFINITIONS

Wards used in multiple sections of this document are definer: below and other words are defined in Sections 3.
10, 12, 17, 19 and 21, Certain rules regarding the usage of 'words used in this document are also provided in
Section 15,

{A) "Security Instrument” means this document. which is dat=u UECEMBER 11, 2020, together with all
Riders to this document.

(B) "Borrower" is ANDRE ANTHONY VELARDE, A SINGLE #4n:. Borrower is the mortgagor
under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems. Inc. MERS is“a separate corporation that is
acting solely as a nominee far Lender and Lender's successors and assigns. MERS is the-mortgagee under this
Security Instrument, MERS is organized and existing under the laws of Delaware, =1d has an address and
telephone number of P.O. Box 2026, Flint, M1 48301-202¢, tel. {88 679-MERS.

(D) "Lender” is CALIBER HOME LOANS, INC.. Lender is a CORPORATION orgainizzu.and existing
under the laws of DELAWARE. Lender's address is 1525 5. BELT LINE ROAD, COPPELL., 7X-75019.
{E) "Note" means the promissory note signed by Borrower and dated DECEMBER 11, 2020, To= Note
states that Borrower owes Lender THREE HUNDRED ELEVEN THOUSAND TWO HUNDRED FIUTY-
EIGHT AND 00/100THS Dollars (U.5. $311,258.00} plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not {ater than JANUARY 01, 2051,

{(F1  "Property” means the property that is described below under the heading "Transter of Rights in the
Froperty.”

{G) "Loan" means the debt evidenced by the Note, plus interest. late charges dug under the Note, and all
sus due under this Securily Instrument, plus interest.

FIA ILLINOIS MORTGAGE (%i4)
HCH $4260-5] 53-472402 tpege § ol 12 puges)

€ 2020 Covius Services, LLE
l
1 2 K] 9T 4 R Y I8 41 730F4N -1 ?1‘3736d|797='3—l]

~ -2 7 aRA4A1T a7




2110534194 Page: 5 of 17

UNOFFICIAL COPY

(H} “Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

O Condominium Rider O Growing Equity Rider O Adjustable Rate Rider
O Planned Unit Development Rider 0 Graduaied Payment Rider O Noa-Ownet Occupied Rider

O Revocable Trust Rider

(I}  "Applicable Law" means all controlling applicable federal, state and local statuies. regulations.
ordinancesand administrative rules and orders (that have the effect of law) as well as all applicable final, non-
appealable judizial opinions.

)y "Commumity Association Dues, Fees, and Assessments"” means all dues, fees, assessiments and ather
charges that are inpoied on Borrower or the Property by a condominium association, homeowners association er
similar crganization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper isteament, which is initiated through an electronic terminal. telephonic instrument,
compuler, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is'nav limited to, point-cf-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire trapsfers, and automated clearinghouse transfers.

(L} "Escrow [tems" means those i'ems ‘that are described in Section 3.

(M)  ""Miscelaneous Proceeds” nieansany compensation, settlement, award of damages. or proceeds paid by
any third party (ather than insurance proceedy paid.under the coverages described in Section §) for: (i) damage
to, or destruction of, the Property; (ii) condemrsiztion or other taking of all or any part of the Property; (iii)
conveyance in lien of condemnation; or {iv) misrepreszinztions of. or omissians &s to, the value andfor condition
of the Property,

(N} "Mortgage Insurance' means insurance proectiig Leader against the nonpayment of, or default on. the
Loan.

(0)  "Periedic Payment" means the regularly scheduled ariovat.due for (3} principal and interest under the
Note, plus (i) any amounts under Scction 3 of this Security Instrunten.,

(P}  "RESPA" mecans the Real Estate Settlement Procedures Act A2 US.C § 2601 ¢t seq.) and its
implementing regulaticn, Regulation X (24 C.F.R. Part 3500). as they might 9e amended from time tc time, or
any additional or successor legislation or regulation that governs the sams sahject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions ihacere imposed in regard o a
"federally related mortgage loan" even if the Loan does not qualify as a "federally sclaied morigage loan” under
RESPA.

Q) "Secretary™ mesns the Secretary of the United States Department of Housing wud Usban Development
ot his designee.

{R) "Successor in Interest of Borrower" means any party that has taken title to the Propertvsw!ither or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securtty Tnstrument secures to Lender; {i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrawer's covenants and agreements under this Security
instrument and the Note, For this purpose, Borrower does hersby mortgage, grant and convey to MERS (solely
as nominee for Lender and Lender's successors and assigns} and to the successors and assigns of MERS the
following described property located in the __ County  [Type of Recording Jurisdiction] of __ LAKE
[Name of Recording Jurisdiction]:

FHAILLINOQIS MORTGAGLE (%/14)
[U# dH20-0153-472402 fpage 2 of 12 puges)
© 2020 Covius Services, LLC
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HERFOF

which currently has the address of 782 LEHIGH LN

[Street]
BUFFALO GROVE , Niinois S0089-4206 ("Property Address"):
[Citv] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all sasemenls,
appurtenances, and fixtures now or hereatter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregaing is referred 1o in this Security Tnsfrument as the
"Property.” \Botrower understands and agrees that MERS holds only legal title to the inierests pranted by
Borrower inthis Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lepuer's successors and assigns) has the right! 1o exercisc any or all of those interests, including, but
not limited to, tieight to foreclose and sell the Property. and to take any action required of Lender including.
but not limited to, razasing and canceling this Security Instrument.

BORROWER COPyINANTS that Barrower is lawfully seised of the estate hereby cenveyed and has the
right to mortgage, gran” 2ad convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warranis and will defend generally the title to the Property against ali claims
and demands, subject to any encamirices of record,

THIS SECURITY INSTRUMENT combines wuniform covenznts for national wse and non-yniform
covenanis with limited variations by! jurisdiction to constitute a uniform security instrument covering real
propetty.

UNIFORM COVENANTS, Borrower zad Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrer:-ltems, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Mute and late charges due under the Note, Borrower shall
alse pay funds for Escrow items pursuant to Section 3. Pavments due under the Note and this Szcurity
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returnid r5 Uender unpaid, Lender may require that any or
all subsequent pavments due under the Note and this Security .nstrument be made in one or more of the
following forms. as selected by Lender: {a) cash: {b) money ordei: /c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon & instirion whose deposits are insured by a
tederal agengy, instrumentality, or entity; or (d} Electrenic Funds Transfel.

Payments are deemad received by Lender when received at the locatica dasignated in the Note or at such
other location as may be designated by Lender in accordance with the notice provizions in Sectqon 14, Lender
may return any payment or partial pavment if the payment or partial payments are isufficient to bring the Loan
cuerent, Lender may accept any payment or partial payment insufficient 1o bring the Loan current. without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payr=nts in the future.
but Lender is not obligated to apply such payments at the time such payments are acceprid. ) each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied/uads, Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan curreni, If Boriower does not
do so within a reasonable period of time. Lender shall either apply such funds or return them to Borrower. If net
applied earlier, such funds will be applied to the outstanding principal balance under the Note immediaiely prior
to foreclosure. No offset or claim which Barrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Sequrity Tastrument o performing the covenants
and agreements secured by this Security Instrumen.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, ail payments
accepted and applied by Lender shall be applied in the following order of priovity:

First. to the Mortgage Insurance prennums to be paid by Lender 1o the Secretary er the monthly charge by
the Secretary instead of the monthly mortgage insurance premiums;

FHA ILLINOTS MORTGAGE (9/i4)
FECH 4B26-0155-472:402 fpuge 3 af 12 pages)
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Second, to any taxes, special assessments, leaszhold pavmenss or ground rents, and fire, flood and other
kazard insurance premiun:s, as required,

Third, to interest duz under the Nate;

Fourth, to amortization of the principal of the Note; and,

Fifih, to late charges due under the MNote.

Any application of payments, msurance proceeds, or Miscellzneous Proceeds 1o principal due under the
Note shail not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: () taxes
and assessments and other iterms which can attain priority over this Security Instrumenl as a lien or encumbrance
on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all
insurgnce rrquired by Lender under Section 3, and (d) Morigage Insurance premiums 1o be paid by Lender to the
Secretary or 2 monthly charge by the Secretary instead of the monthly Mortgage Insurance premiums, These
iterns are calied "Iscrow ltems.” At origination or at any time during the term of the Loan, Lender may require
that Community-iosociation Dues, Fees, and Assessments, if any, ke escrowed by Borrower. and such dues, fees
and assessmentsshait by an Escrow Ttem. Borrower shall promptly firnish to Lender all notices of amounts to
be paid under this Secusn. . Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay 'he Funds for any or all Escrow Ttems. Lender may waive Borrower's obligation o
pay to Lender Funds for an; or alt Escrow Ttems at any time.  Any such waiver may only be in writing. In the
event of such waiver, Borrowen shill pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furaish to
Lender receipts evidencing such paymeni within such time peried as Lender may require. Borrower's obligation
1o make such payments aud to provide receipys shall far all purposes be deemed to be a covenant and agreement
contained in this Security Instrument, as the-phirase "covenant and agreement” is used in Section 9. [f Borrower
is obligated to pay Escrow Ttems directly, pursaar o a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Sertion 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any sucy amount. Lender may revoke the waiver as 1o any or all
Escrow ltems at any time by a notice given in accordance with Section 14 and. upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then vequired under this Section 3.

Lender may, at any time. coilect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified onder RESPA, and (b) not to exeeed thedniximum amount a lender can require under
RESPA. Lender shail estimate the amoun: of Funds due on the baziz'<i current data and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an instimation whose deposits are insured-by/a federal agency, instrumentality,
or eniity {including Lender, if Lender is an institution whose deposits are solinzgredi or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltenis no later‘thza _the time specified under
RESPA, Lender shall not charge Borrower for holding and applying the Funds, annual'y analyzing the escrow
account. or verifving the Escrow [tems, unless Lender pays Berrower interest on the Funds and Applicable Law
permits Lender to make such a charge, Unless an agreement s made in wniting or Applicabiz Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest o farrings on the
Funds. Borrower and Lender can agree in writing, howsver, that interest shall be pzaid on the Fupds. Lender
shall give to Borrower, without charge, 2n annual accounting of the Funds as required by RESPA.

I there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Bonower
for the excess funds in accordance with RESPA. I there 15 a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA. but in no more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA. Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA. but in no more than 12 monthly payments.

FHA ILLINQIS MORTGAGE (9/14)
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Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
1y the Property which can attain priority over this Security Insirurmment, leasehold payments or ground rents on the
Preperty, if any, and Community Association Dues, Fees, and Assessmients, if any. To the extent that these
items are Eserow Items, Borrower shall pay them in the manner provided in Section 3

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only 5o iong as Borrower is performing such agreement; (b} contests the lien in good faith by, or
defends against anforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
ic) securesaran the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Secarity
Instrument. rLender determines that any part of the Property is subject to a lien which can aftain priotity over
this Security’tnsirument, Lender may give Borrower a notice identifying the lien. Within 10 days ¢f the date on
which that natiec’ in"given, Borrower shall satisfy the lien or take one or mere of the actions set forth sbove in
this Section 4.

5. Property Inzuranee. Borrower shall keep the improvenienls now exisling or hereafler erected on the
Property insvred against joss by fire, hazards included within the term "exiended coverage," and any other
hazards including, but ngt/iimited to, earthquskes and floods, for which Lender requires insurance. This
msurance shall be maintained (n the-amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the (insuiance shall be chosen by Borrower subject to Lender's right to
disapprave Borrower's choice, which rigii snalf not be exercised unreasonably, Lender may require Borrower to
pay. in connection with this Loan, either: {a)a one-time charge for flood zone determination, centification and
tracking services; or (b) a one-time charge for [[or‘.7one determination and cerlification services and subsequent
charges each time remappingg or similar change. oceszrwhich reasonably might affect such dstermination or
certification, Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agercy in connection with the review of ary Dood zone determination resulting from an objection
by Borrower,

If Borrgwer fails to maintain any of the coverages described above. Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is'vicrr no obligation to purchase any particular
type or amaount of coverage. Therefore, such coverage shall cevli Lender. but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, egainst any risk, hazard or liability
and might provide greater or lesser coverage than was previously in effect.“Brreawer acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of irsurance that Borrower could have
obtained. Any amounts disbursad by Lender under this Section 5 shall becomie <dditonal debt of Borrower
securad by this Security Instrument.  These amounts shall bear interest at the Note-rate from the date of
dishursernent and shall be payvable, with such interest, upon notice from Lender to Borrew er reauesting payment,

All insurance policies required by Lender and renewsls of such policias shall be subject 1y Lender's right
to disapprove such policies, shall include a standard morigage clause, and shall name Lenier asumortgagee
and/or as an additional loss payee. Lender shall have the right to hold the poiicies and renewal <erdificates. If
Lender requires. Borrower shall promptly give 1o Lender all receipts of paid premiums and renewal notices, 1
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage .o, or
destruciton of, the Property, such policy shall include a standard morigage clause and shall name Lender as
morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of Joss if not made promptly by Borrower. Unless Lender and Borrower atherwise agree in wriling,
any insurance proceeds, whether ar not the underfying insurance was required by Lender. shall be applied to
restoration or repair of the Preperty, if the restoration or repair is economically feasible and Lender's security is
ot lessened. During such repair and restoration period, Lender shall have the right 1o hold such insurance

FEEA ILLINGIS MORTGAGE (9/14)
HICH# 382661 35-47240 2 frige 3 of 12 pages)
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proceeds until Lender has had an oppertunity to inspect such Property to ensure the work has been compleied 1o
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest (o be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters. or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower, [T the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance procecds shall be applied o the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, pzid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiaie and settle any available insurance claim
and related nrateers. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has ohiered to setile a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when thesivtice is given. [n either event, or it Lender acquires the Property under Section 22 or atherwise.
Borrower hereby-assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not o gxceed
the amounts unpad-urder the Note or this Security Instrument, and {b) any other of Borrower's rights (other than
the right to any refusd of pnearned premiums paid by Borrower) under ali insurance policies covering the
Property, insofar as such zights are zpplicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair-ovestore the Property or to pay amcunts unpaid under the Note or this Security
Instrument, whether or ot then (ue

6. Occupancy. Borrower skall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this) Security Instrument and shall continue 1o occupy the Property as
Borrower's principal residence for at leusi one year after the date of occupancy, unless Lender determines that
this requirement shall cause undue hardship 1 the Borrower or unless extenuating circumstances exist which
are beyond Borrower's control.

7. Preservation, Maintenance and Protectipr-of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the T'roperty to deteriorate or commit waste on the Propenty.
Borrower shall maintain the Property in order to preventhe Property from deteriorating or decreasing in value
due to its condition. Unless il is determined pursuant to Seciior § that repair or restoration is not economically
teasible, Borrower shall promptly repair the Praperty if damagid io avoid further deterioration or damage. If
insurance or cendemmation proceeds are paid in connection with/damage o the Property, Borrower shall be
responsible for repairing or restoring the Property oniy if Lend=r'lias released proceeds for such purposes.
Lender may disburse procesds for the repairs and restoration in a singie piyment or in a series of progress
payments as the work is completed. If the insurance or condemnation pioezeds are not sutficient to repair or
resicre the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration.

If condemnation proceeds are paid in connection with the taking of the propeity. Lander shalt apply such
procseds to the reduction of the indebtedness under the Note and this Security Tnstrumeat, first to any delinquent
amounts, and then to payment of principal. Any application of the procesds to the principa’ shall not extend or
postpane the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upen and inspections of the Properzy,” 11 it has
reasonable cause. Lender may inspect the interiar of the improvements on the Praoperty. Lenae” shall give
Borrower nolice at the time of or prior 1o such an interior inspection specifying such reasanable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Lean apglication process,
Borrawer or any persons or entities acting at the directicn of Borrower of with Borrower's knowledge or consent
gave materially false. misleading, or inaccurate information or statements 1o Lender (or failed to provide Lender
with material information) in connecticn with the Loan, Material representations include. but are not limited 1o,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f {a)
Borrower fails to perform the covenants and agreesments contained in this Security Instrument, (b) there is a legal

FHA ILLINGIS MORTGAGE (9/14)
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proceeding that might significantly affect Lender's interest in the Property and/er vights under this Security
nstrument {such as & proceeding in bankruptey, probate, for condemnaticn or forfeiture. for enforcement of a
lien which may auain pricrity over this Security Instrument or to enforce laws or regulations), or (<) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting andior assessing
the vaiue of the Property. and securing and/or repairing the Property. Lender's actions can include. but are not
limited to: {&) paying any sums secured by a lien which has priority over this Security Instrument: (b} appearing
in court; and (¢) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to. entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code viclations or dangerous conditions, and have
utilities twricd on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not wider any duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking any or
all actions awhenized under this Section 9.

Any amueatsdishursed by Lencer under this Sectior @ shall become additional debt of Borrower securad
by this Security lnstvoment. These amounts shall bear interest at the Note rale from the date of disbursement and
shall be payable, with cuclitnterest, upon notice frem Lender to Borrower requesting payment.

if this Security Tnstranent is on a leasehold, Borrower shall comply with all the provisions of the lease. 1f
Borrewer acquires fee title ti ihe Property, the leaseheld and the fee tide shall not merge unless Lender agrees to
the merger in writing.

19, Assignment of Miscel’aneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender

if the Property is damaged, such #1/steilanecus Proceeds shall be applied to resicration or repair of the
Property, if the restoration or repair is ecorericelly feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscelianeovs Proceeds until Lender has
had an opportunity to inspect such Property to <nsurs-the work has been completed to Lender's satisfaction,
provided that such inspection shall be underiaken promptly, Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments aj th: work is completed. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on'suzh Miscellaneous Proceeds. Lender shall not be
required lo pay Borrower any interest or earnings on such Misceitaneous Proceads. 1f the restoration or repait is
not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrisnent, whether or net then duL; with the excess, il any. paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the crder provided for in/Section 2.

In the event of a total taking, destruction, or loss in value of the Fioperty. the Miscellaneous Proceeds
shall be applied to the sums secured by this Security [nstrument, whether or not tzer due. with the excess, if any,
paid to Borrower.

In the event of a partial taking. destruction, cr loss in value of the Property in ‘'whizh the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equl 10 or greater than the
ameunt of the sums secured by this Security Instrument immediately betore the partial wiing. destruction. or
loss in value, unless Borrowser and Lender otherwise agree in writing, the sums secured~m this Security
Instrument shall be reduced by the ameunt of the Miscellaneous Proceeds multiplied by the followiiiz fraction;
(a) the total amount of the sums secured iminediately before the partial taking, destruction, or léss in_value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction. brloss in
value. Any balance shall be paid 1o Borrower.

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market value
of the Propetty immediazely befare the partial taking. destruction, or less in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, untess Borrower and [ender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Tnstrument whether or not the sums are then due.

FHA TLLINOIS MORTGAGE (9/14)
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il the Property is abandoned by Botrewer, or i, after notice by Lender o Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails ro
respond to Lender within 30 days afier the date the notice is given, Lender is awthorized to collect and apply the
Miscellaneous Proceeds either to restaration or repair of the Property or o the sums secured by this Security
Instrumerst, whether or net then due.  "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil ar criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest i
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred. reinstate as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment. precludes forfeiture of the Property or other material impairment of Lender's interest
in the Propceiy of vights under this Security Instrument. The proceeds of any award or claim for damages that
are atiributaiie to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Misceliziieons Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order providid farn Section 2.

11. Borrower Nol-Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification ot 7mortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successeril Interest of Borrower shall not operaie to release the liability of Borrower or any
Successors in lnterest of Borowrr. - Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower 2r to refuse to cxtend time for payment or otherwise modify amortization of
the sums secured by this Security Inst'ument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower, Ay Jothearance by Lender in exercising any righi or remedy including,
withcut Limitation. Lender's acceptance of"paytents from third persons, entities or Successors in Tnterest of
Borrower ar in amounts less than the amount ties due, shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrowet's obligations and liability shail be jgint/and several. However, any Borrower who co-signs
this Security Instrument but dogs not execute the Note (a "cr=signer™): {a) is co-signing this Security Instrument
only 1o mortgage, grant and convey the co-signer's interest i (b2 _Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, medify,iarbear_or make any accommodations with
regard to the terms of this Security Tnstrument or the Note without the co-jigner's consent,

Subject to the provisions of Section 17, any Successor in Interest o7 Eorrower wha assumes Borrower's
obligatior:s under this Security Instrument in writing, and is approved by Lender. shall obtain zll of Borrower's
rights and benefiis under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees 1o such release in ‘arit‘ag. The covenants and
agresments of this Security Instrument shall bind (except as provided in Section 19) ans benefit the successors
and assigns of Lender.

13. Loan Charges. Lender may charge Rorrower fees for services performed i cunvoction with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights und<r Hiis Security
Instrument. including. but not limited to, antorneys’ fees, property inspection and valvation fees. Lender may
collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly provibited
by this Security Instrument or by Applicable Law.

[fthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected er to ke collegted in connection with the Loan exceed the permitied
Limits, then; (a) any such loan ¢harge shall be reduced by the amount necessary 1o reduce the charge to the
permitted limit: and (b} any sums already collected fram Borrower which excceded permisted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. [f a refund reduces principal, the reduction will be treated as a partial
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prepavment with no changes in the due date or in the monthly payment amount unless the Nete holder agrees in
writing to those changes. Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharae.

14. Notices. All netices given by Borrawer or Lender in connection with this Security Instrument must be
in writing.  Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given 1o Borrower when mailed by first ¢lass mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Burrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by netice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. [f Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address shrough that specified procedure. There may be only one designated notice address
utder this beurity Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by
notice © Boirewer. Any notice in conngction with this Security Instrument shall not be deemed to have been
given to Lenderuriil actually received by Lender. If any notice required by this Security Instrument is alse
required under Appiivable Law, the Applicable Law requirement will satisfy the correspording requirement
under this Security Instrosient.

15. Governing Lav¢; Severability; Rules of Construction. This Securicy Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Inst'uren: are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitty ordmplicitly gllow the parties to agree by contract ar it might be silent, but such
sitence shall nct be construed as a prol ibition against agreement by contract, In the event that any provision or
clause of this Security Instrument or the Wite conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the [¥2te) which can be given effect without the conflicting provision.

As used in this Security Instrument: 12} words of the masculine gender shall mean and include
corresponding neuter words or words of the femiine zender; (b) words in the singular shall mean and include
the plural and vice versa; and {c} the word "may" give. sole discretion without any obligation to take any action.

I6. Borrower's Copy. Borrawer shall be given olie copy of the Note and of this Security Instrument.

I7. Transfer of the Property or a Beneficial Interes. ip Borrower. As used in this Section 17, “Interest
in the Praperty” means any legal or beneficial interest in tne’ Property. including, but not limited to. those
beneficial interests ttansferred in a bond for deed, contract for/deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower 514 future.date to a purchaser.

If all or any part of the Property or any Interest in the Praperty 15 s(1d o0 transferred {or if Borrewer is not
a natural person and a beneficial interest in Borrower is sold or transfercsg’-without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured hv this Security [nstrument.
However, this option shall not be exercised by Lender if such exercise is prohibited ki-Applicable Law.

If Lender exercises this opticn. Lender shall give Borrower notice of accelersiion.  The notice shall
provide a period of not less than 3Q days from the date the notice is given in accordance ' with Section 14 within
which Borrower must pay ali sums secured by this Security Instrument. [f Borrower fails to hay these sums
prior 10 the expiration of this period, Lender may invoke any remedies permitted by this Secriia-Instrument
without fusther natice or demand an Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meels ceriain gonditions,
Borrower shall have the right to reinstatement of 2 mortgage loan. Those conditions are that Borrawer. (s} pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occtrred: {b) cures any default of any cther covenants or agrezmenis, (<) pays &1l expenses incured in enforcing
this Security [nstrument, including, but not limited 1o, reasonable atorneys' fees. property inspection and
viluation fees. and other fees incurred for the purpose of protecting Lender's interest in the Property and rights
under this Security Instrument: and (d} takes such action as Lender may reasonably require to assure that
Lender's :nterest in the Property and rights under this Secuvity Instcument, and Borrower's obligation to pay the
sums secured by this Security Tnstrament. shall continue unchanged unless as otherwise provided under
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Applicable Law. Howewver, Lender is not required to reinstate ift (i) Lender has accepled reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a
current foreclosure proceeding: (i) reinstatement will preciude foreclosure on different grounds in the future, or
(iii) reinstatement will adversely affect the priority of the lien created by this Security Instrumnent. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (2) cash: {b) money order; (¢} certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
nstrumentality or entity: or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall oot apply in the case of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
security Irattument) can be sold one or more times without prior notice to Borrawer. A sale might result in a
change in tho eatity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this
Security [nsirvrient and performs other mortgage fean servicing obligations utider the Noete, this Security
Tnstrument, and<irpiicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note! i¥4bcie is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the nameand address of the new Loan Servicer, the address to which payments should be made
and any other imformation’ RZSPA requires in connection with a notice of transfer of servicing. If the Nole is
sold and thereafter the Loz: s serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing obligations to Bo(ro: verwill remain with the Loan Servicer or be transferred 1o a successor Loan
Servicer and are not assumed by the'Note nurchaser unless otherwise provided by the Note purchaser.

20. Borrower Not Third-Party Bereficiary to Contract of Insurance. Mortgage Insurance reimburses
Lender (or any entity that purchases the Neie)for certain losses it may incur if Borrower does not repay the Loan
as agreed. Borrower acknowledges and agreesinat the Borrower is not a third party beneficiary to the contract of
insurance between the Secretary and Lender, nur s Borrower entitied to enforce any agreement between Lender
and the Secretary, unless explicitly authorized to do so b3 Applicable Law,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances. pollutants, or rvastes by Environmental Law and the following
substances: gasoline, kerosene, other Hlammable or toxic pétreieum products, toxic pesticides and herbicides,
volatile solvents. materials containing asbestos or formaldehyds, and radicactive materials; (b) "Envirgnmental
Law" means federal laws and laws of the junisdiciion where the Frope ty is located that relate to health, safety or
environmental protection: (c] "Enviranmental Cleanup” includes/any rasponse action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Envirenmidntal ‘Condition” means a condition that
can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal, storiee, ot release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Properivd Borrower shall not do, nor
allow anyone ¢lse 1o do. anything affecting the Property {a) that is in violation of sny Favironmental Law, (b)
which creates an Environmental Condition, or {¢) which, due to the presence, use, or/elease of a Hazardous
Substance. creates a condition that adversely affects the value of the Property. The preciding two sentences
shall not apply 1o the presence, vse, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized (o be appropriate to normal residential uses and 1o maintenance ¢ e Property
(including. but not limited te, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lowzait or
other action by any governmental or regulatory agency or private paity involving the Property and any
Hazardeus Substance or Environmental Law of which Borrower has actual knowledge. (b} any Environmental
Condition. including but not limited to, any spilling, teaking, discharge, release or threat of release of any
Hazardeus Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adverseiy affects the value of the Property. 1f Borrower learns, or is notified by any governmental or
regulatory authority. or any private party. that any removal or other remediation of any Hazardous Substance

FHA ILLINOIS MORTGAGE (%14)
HU# 4824013347242 fpage 10 af 12 puges)

© 2020 Covius Services, LLC
[T

LR H H Lie 3-2- SF36AT T QT 4N L

1 &l i6 ey F 1



ERERE LR G L

""" 2110534194 Page: 14 of 17

UNOFFICIAL COPY

affecting the Property 15 wecessary. Borrower shall prompily take all necessary remadial actions in accordance
with Environmental Law. Nothing herein shall create any obligation en Lender for an Environmental Cleanup.

NON-LNIFORM COVENANTS, Borrower and Lender furthier covenant and 2gree as follows:

22. Acceteration: Remedies. Lender shall give notice to Borrower prior to acederation following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior 10 acceleration
under Section 17 unless Applicable Law provides otherwise). The natice shall specify: {45 the default: (h)
the action requived to cure the defanli; (¢l 2 date, pot less thaw 30 days from the date the notice is ziven tn
Borrower, by which the default must be cored; and (d) that failure to cove the default on or before the
date specified in (he notice may result in acceleraiion of the sums secured by this Security Instenment,
foreclosure by judicial proceeding and sale of the Property. The notice shall further infornm Borrower of
the right to reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-
existence ri s default or any other defense of Borrower to acceleration and foreclnsure. Ii the default is
nat cured G or before the date specificd in the notice, Lender at its option may require immedisie
payment in“filiof all sums secored by this Security Instrument without fuvthier demand amd may
fareclose this Scorvity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in purssing e remedies provided i this Section 22, including, but not limited to, reasonable
attorneys’ fees and costsGLritle evidence,

13, Release. Upen/peynient of all suns secured by this Sccurity Instrument. Lender shall release this
Sectinity Instrintent. Borrevier shall pay any recordation costs. Lender may charge Borrower a fee for relessing
this Seeurity lnsirumens. bat only 18ihe feg is paid Lo 4 third party For services rendered and fhe charging of the
fee is permitted onder Applicable Liw,

14, Waiver of Homestead, In fccordonce with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the lllinois fiomestead exemption laws.

25 Placement of Collatera) Protecivord nsprance. Unless Borrower provides Lender with evidence of
the insurance coverage regiired by Borrower's Guresment with Lender, Lender may purchase nsurance al
Borrower's expense to protect Lender's interests in Barsowar's callateral, This insurance may, but heed not,
protect Borronwer's interests, The coverape that Lender purchases may not pay any ¢laim that Borrower makes o
any claim that is made against Borrower i comnectior” with the collaters], Borrower may later cancel any
insurenee purchased by Lender, but only after providing Tender with evidence iat Borrower has obtained
insurance as required by Borrower's md Lender's agreement’ % [ender purchases insurance for the collateral,
Borrower will be respensible for the costs of that insurance, including interest and any other changes Lender may
impase in connection with the placenent of the insurance, i e effective date of the cancellation or
expiraion of the insorance. The costs of the insurance may be added 10 Tarrdwer's total outstanding balance or
obligation, The cosis of tie insurance may be more than the cost of insurance Sorrower may he able te ohtain an
185 (it

BY SIGNING BELOW. Borrower aceepts and agrees o the wrms and eovesents contained in this
Security Inswument and i any Rider executed by Borrower and recorded with it

Wimesses,

Witnass ~

Witnass -

gzhdfﬁ« gﬂﬂwmi L{Q'(tﬂv-ﬁl{ {Seal

Bowower - ANDRE ANTHONY VELARDE
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Staie of ILLINCHS )
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Coanty of COOK )

Enter Connty Here

This instrument  was  acknowledged  befure e o D@Lgmbif E

pI o 2@ v Anddre Anthony Velarde,
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Signiture il Noary Poblic

(SEAL)
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OFFitapt BEAL My Commission expires: VO~ Q- 25 7L
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Loan Originator Organzation; CALIBER HOME LOANS, INC,
NMLS D 15622

Livan QOriginaioe: NA

NMLE 1T N/A

Lown Crigingior Ovganization: FIRST SAVINGS BANK
NMLS 11 411341

Loan Originaior: AMARDEEP SINGH

NMES 10> 1953282
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LOAN NO.: 9736417974
Loan Name: ANDRE ANTHONY VELARDE, A SINGLE MAN;
Property Address: 782 LEHIGH LN, BUFFALO GROVE, ILLINOIS 60089-4206

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

SEFTXHIBIT 'A" ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED
HoREN
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EXHIBIT A - LEGAL DESCRIPTION

Lot 139 in Mill Creek Unit No. 2, being a subdivision of part of Section 8, Township 42 North, Range 11 East of the
Third Principal Meridian, in Cook County, lllinais.

Legal Dascription FT20-6537TFA/LD



