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MORTGAGE

| MIF: 1002497-00000745541 |
WEXS PEONE #. 1-888-679-6377

DEFINITIONS

“Words used in miltiple-secfions of this docyment are defined below-and other words are defined i1 Sections 3, 11, 13,
18, 20:and 21. Certaln rilles regarding thie usage of wards used In this document are also provided 1 Saction 16.

{A) *Security | Instmﬂent"‘meens this document, which Is dated November 9; 2020, ‘ogr.ther with all
Riders tq this document:

{B) "'Bom)wer" is PETERH. PHIL]PPi AND-JOYCE B, PHILIPPL CO-TRUSTEES OF THE JOYCE B. PHILIPP]
TRUSTIUIT/A/D JUNE 25, 1996 AND RESTATED FEBRUARY 20, 2015 AND AMENDED AUGUST 24, 2018,

‘Botrower is the martgagoer ur;&erihis Security Instrument.
{C) “MERS” is Mortgage Electronic Registratiof: Systems, Inc. MERS is a separate corporation that is actlng solely Bs
a nomirnee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Instrumant,
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MERS is erganized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is Compass Mortgage, Inc..

Lenderis a Corporation, organized and existing under the laws of

Hiinois. Lender's address is 27755 Diel Road, Suite 100,
Warrenville, iL 60555

(E) “Note” means the promissary note signed by Borrower and dated November 9, 2020, The Note

states that Borrower owes Lender EIGHT HUNDRED NINETY ONE THOUSAND AND NO/(0* **** s serreenrne
IEEEARA SR AR ONEEEESEERREE R SRR R RS RREARERIER RSN SN Doﬂars(us $891,000-00 }

plus interest, Burtawer has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later

than December 1,250

{F) “Property” medrs the property that is described below under the heading “Transfer of Rights in the Property,”

{G} “Loan” means the ¢obi evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due unc'ar this Security Instrument, plus inferest.

(H) “Riders” means all Rideis ! this Security Instrument that are executed by Borrower. Tha following Riders are to be

executed by Borrower [check box as-aoplicable):

[¥] Adjustable Rate Rider ” 1 Condominium Rider L1 Second Home Rider
[ Balioon Rider [] Prantisd Unit Development Rider %] Other(s) [specify]

[ 14 Family Rider O Biuseldy Payment Rider Inter Vivos Trust Rider
[J V.A. Rider

() “Applicable Law” means all controlling applicadie fedaral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect ¢ law) as well as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments* maans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, othe"tnan 2-t-ansaction originated by check, draft, or
simitar paper instrument, which is initiated through an electronic terminal, telaphoric instrument, computer, or magnetic
fape 50 as to order, instruct, or authorize a financial institution to debit or credit'2i: eccount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, tiarsfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems™ means those items that are described in Section 3.

(M} “Miscellaneous Proceeds” means any compensation, seftiement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5}-for (). damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iil) ~orveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value andfor condition of the Pripedy.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i} any amounts under Section 3 of this Security Instrument,

{P} “RESPA” msans the Real Estate Settlemant Proceduras Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time to time, or any additionat or
successor legislation or regulation that governs the same subject matter, As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage ioan” even if the
Loan does not qualify as a “federally related morigage loan” under RESFA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and maodifications
of the Note; and {ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recotding Jurisdiction) of Cook
{Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 15-01-303-011-0000

which currently has the address of © 1702 Franklin Ave, River Forest,
[Stree] [City]
Hlincis 60305 {("Property (vddriss”):
[Zip Code)

TOGETHER WITH all the improvemenis now ui pareaftarerected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al rep'zcements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees thal MERS halds only legal title to the intetests grantd Fy Borrower in this Security Instrument, but, if necessary
{o comply with faw or custom, MERS (as nomines for Lender ane'l ender's successors and assigns) has the right: to
exercise any or ali of those interests, including, but not limited to, the r.ght to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing znd canceling this Security Instrument,

BORROWER COVEMNANTS that Borrower is lawfully seised of the es ate nareby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbarar exceapt for encumbrances of record,
Borrower warrants and will defend generally the itle to the Property against ab zlziins-and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uriform covenants with
limited variations by jurisdiction fo constitute a uniform security instrument covering real propety.

LUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Bouoye: shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and iafe charges
due under the Note. Borrower shall also pay funds for Escrow liems pursuant to Secfion 3. Payments due under the
Note and this Security instrument shalt be made in U.S. currency, However, if any chedk or other instrument received
by Lender as payment under the Note or this Security Instrument is retumned to Lendet unpaid, Lender may require that
any or alf subsequent payments due under the Note and this Security instrumant be made in one or more of the following
forms, as selecled by Lender: (a) cash; (b) money order; {¢) certified check, bank check, treasurer’s check or cashier's
check, pravided any such check is drawn upon an institution whose deposits are Insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan cument, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepled. If each Periodic Payment is applied as of its scheduled due dats,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment fo bring the Loan current. If Borrower does not do so within a reasonabile period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; (b) principal
due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under thisaacurity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which inciudes a sufficient amount
to pay any late churys due, the payment may be applied fo the delinquent payment and the late charge. If more than
one Periodic Payment s cutstanding, Lender may apply any payment received from Botrower to the repayment of the
Pariodic Payments if, an i the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the 1% payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepamerts shall be applied first to any prepayment charges and then as describad in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date,ur change the amount, of the Petiodic Payments.

3. Funds for Escrow Items. Borrow<r shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the *Funds™to provide for payment of amounts due for: {a) taxes and assessments
and other items which can atfain priority over e Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property it any; (c) premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage Insurance premiums, if.any, or any sums payable by Botrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accord aince with the provisions of Section 10, These items are called
“Escrow items.” At origination or at any time during the term o the. Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Bomov er,and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish 1o Lender all noticez'of umounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow items unless Lender waives [or.ower’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lerider Furdz for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payabie,
the amounts due for any Escrow Items for which payment of Funds has been wivad by Lender and, if Lender requires,
shall fumnish to Lender receipts evidencing such payment within such time period ¢4 Lander may require. Bomrower's
obligation o make such payments and lo provide receipts shall for all purposes be Jeemed to be a cavenant and
agreement contained In this Security Instrument, as the phrase *covenant and agreemen” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and R2:¢ower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as tr'any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borroiver shall pay to
Lender all Funds, and in such amaounts, that are then required under this Section 3.

Lender may, 2t any fime, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
fhe time specified under RESPA, and (b) nat to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonabie estimates of expenditures of future
Escrow items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shail not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shail be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in fulf of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property whis) ¢an attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Commv.rity Association Dues, Fees, and Assessients, f any. To the extent that these items are Escrow ltems,
Borrower shall pa; tham in the manner provided in Section 3.

Bomower shall p:omptly discharge any lien which has priority over this Security instrument unless Borrower: (a)
agrees in writing to the payrient of the cbligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which-in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only uniil such proceedings are concluded; or (¢) secures from the hoider of the lien an
agreement satisfactory to Lender subc:dinating the fien to this Security Instrument. if Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of e date on which that nofice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Sestion 4.

Lender may require Borrower to pay a one-tims ¢*:arge for a real estate tax verification andfor reporting service used
by Lender in conneclion with this Loan. '

5. Property Insurance. Borrower shall keep the in.nrovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “avtended coverage,” and any other hazards including,
but not limited to, earthquakes and fioods, for which Lender retwires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Leiwar requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The ‘asurance carrier providing the insurance shall
he chosen by Bomower subject to Lender's right to disapprove Borrower’s iwcice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Laan, zither: (a) a one-time charge for flood
zone determination, ceriification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar charges occur which reasonably might
affect such determination or certification, Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood'zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain iasur_nce coverage, at
Lender's option and Borrower's expense. Lender is under no obligation 1o purchase any particular tvze or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greate! or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Barrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a slandard mortgage clause, and shall name Lender as mortgages and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal netices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of logs, Borrower shall give prompt notice to the insurance catrier and Lender. Lendet may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened, During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property fo ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the Insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shalt be applied to the sms secured by this
Security Instriz;nant, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the ~rder provided for in Section 2.

If Borrower abunt'ons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. if Bomower ~oes not respond within 30 days fo a notice from Lender that the insurance carvier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day pariod will begin when the notice is given.
in either event, or if Lender aciuires the Property under Section 22 or otherwise, Bormower hereby assigns to Lender
(a) Borrower's rights to any insuserce proceeds in an amount not fo excead the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Barrower's rights (other than the right to any refund of uneamed premiums
paid by Borrower) under all insuraivce policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may us2 tha insurance proceeds eithar to repair or restore the Property or to pay
amounis unpaid under the Note or this Secuib-Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, esietiish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instruincot and shall continue to occupy the Praperty as Borrower's principal
residence for at least one year after the date of occupancy, uniess Lender otherwise agraes in writing, which consent
shalt not be unreasonably withheld, or unless extenuatiag circumstances exist which are beyond Borrower's contral.

7. Preservation, Maintenance and Protection of the P op iy, Inspections. Borower shal not destroy, damage or
impair the Property, allow the Property to deteriorate or comimit wast: on the Property. Whether or not Borrower is residing
inthe Property, Bomrower shall maintain the Property in order to preveri tha Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant fo Section 5 thatreair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further fzterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the P:operty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such puincses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of prograss paymeris 2s the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Bomwer is not relieved of Borrower's
obligation for the completion of such repair o restoration.

Lender or its agent may make reasonable enfries upon and inspections of the Property. if i nhax reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Bomowsr niaca at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Appication. Borrower shall be in default if, during the Loan application pricess. Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave .naterially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Bormower's principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property andfor rights undet this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, theh Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited t0: {a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property andior rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property inciudes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tumed on or off. Although Lender may take action under this Section 9, Lender does not
have to do s0 and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Berrower requesting payment.

If this Security Insfrument is on a leasehald, Borrower shall comply with all the provisions of the leasa. Borvower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without ths express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee fitle to the
Property, the leasehold and the fee titie shall not merge unless Lender agrees to the merger in writing.

10. Mortgage insurance. if Londer required Mortgage Insurance as a condition of making the Loan, Borower shall
pay the premiums 1euirad to maintain the Morigage Insurance in effect. If, for any reason, the Morigage insurance
coverage required by Leraier ceases {0 be available from the morigage insurer that previously provided such insurance
and Borrower was requirec 0 miake separately designated payments toward the premiums for Mortgage insurance,
Borrower shall pay the premiu'ns required to obtain coverage substantlally equivalent to the Mortgage Insurance
previously in effect, at a cost substeriially equivalent to the cost to Borrower of the Merigage Insurance previously in
effect, from an alternate morigage insuri selected by Lender. if substantially equivalent Mortgage insurance coverage
is not available, Bamower shall continue to pay 1 Lender the amount of the separalely designated payments that were due
when the insurance coverage ceased to be nsffect, Lenderwill accept, use and refain these payments as anon-refundable
loss reserve in lieu of Mortgage Insurance. Such s reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimatety paid In full, and Lender shall not 04 required to pay Borrower any interest or eamings on such loss
reserve. Lender can no longer require lass reserve payments if Mortgage Insuranca coverage (in the amount and for
the period that Lender requires) provided by an insurer <elec.ed by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the hremiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Eorrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrewe! =hall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss réserva, until Lender’s requirement for Mortgage
insurance ends in accordance with any written agreement between Boirower 234 Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 «ffects Borrower’s obligation o pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Nuie; for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage 11isuiance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to iime, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreerenis are on tetms and
conditions that are safisfactory to the morigage insurer and the ather party (or parties) to thea2 a5reements, These
agreements may require the morgage insurer to make payments using any source of funds that ine‘moartgage insurer
may have available {which may include funds abtained from Mortgage Insurance premiums).

As a resutt of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any ¢thev entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further;

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agresments will not increase the amount Borrower will owe for
Mortgage Insurance, and they will nof entitle Borrower to any refund.

{b) Any such agreements will not affect the tights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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recelve certain disclosures, to request and obtaln cancellation of the Mottgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that wera
unearned at the time of such cancellation or termination.

11. Assignment of Miscetianeous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened, During such repair and restoration period,
Lender shall have the right to hold such Miscelianeous Praceeds until Lender has had an opportunity to inspect such Property
1o ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertiaken promptiy.
Lender may pay for the repairs and restoration in a single dishtrsement or in a series of progress payments as the work is
compieted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security woukd be lessaned, the Miscellaneous Proceads shall
be applied t¢ the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellanesus-Proceeds shall be applied in tha order provided for in Section 2.

Inthe event o1 a‘otal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
fo the sums securau bvthis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial ia'dng, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partizi t-king, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrrent immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wrting, the sums secured by this Security instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipliad by the following fraction: {a) the total amount of the sums secured immediately
hefore the parfial taking, destruction, or 1)ss it vaiue divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss i vitlue. Any batance shall be paid to Borrower.

Inthe event of a partial taking, destruction, ur'5ss in valus of the Praperty in which the fair market value of the Property
immediately before the partial taking, destruchior; 2r loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loes in value, unless Borrower and Lender otherwise agree in
writing, the Miscelianeous Proceads shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice b7 L zoder to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to setfle a claim for'dar.»ges, Borrower fails to respond fo Lender within
30 days after the dale the notice is given, Lender is authorized to coliec. and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or 1o the sums secured by this Seciaiiy Instrument, whether or not then due.
“Opposing Party” means the third party that owes Bomrower Miscellanevus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criming; 12'pa4un that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interés ¢ invthe Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occun 2d, reinstale as provided in
Section 19, by causing the action or proceeding fo be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Propetty or other material impairment of Lender’s interest in the Propetty or rights 1ader this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmeri of cender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Praperty shall be appiies in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate {o release the liabilify of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Inferest of Borcower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entifies or Successors in Inferest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preciude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borower who co-signs this Security
Instrument but does not execute the Note (a “co-signar”): (a) is co-signing this Security Instrument only {o mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sscurity Instrument or
the Nofe without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shali obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and lisbility undes this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in cannection with Borrower's default,
for the pumposs of protecting Lender’s interest in the Property and rights under this Security instrument, including, but
not limited to, allomeys' fees, property Inspection and valuation fees. In regard to any other fees, the absence of express
authority in this‘sezarity Instrument o charge a specific fee fo Borrower shall not be construed as a prohibition on the
charging of such o< ander may not charge fees that are exprassly prohibited by this Security Instrument or by
Applicable Law.

[fthe Loan is subject o 2 =y which sets maximum loan charges, and that law is finally interpreted 3o that the interest
or other foan charges collec’ed or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall bs reducad by the amount necessary to reduce the charge to the permitied limit; and (b)
any sums already coliected from Borruw:s which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducitig the rincipal owed under the Note or by making a direct payment to Borrower.
if a refund reduces principal, the reduction will be treated as a pariial prepayment without any prepayment charge
(whether or not a prepayment charge is provi'ted for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will consfitute a ‘waiver of any right of action Borrower might have arising out of such
avercharge.

15. Notices. All notices given by Borrower or Lender in cannection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security wsstrament shall be deemed to have been given o Borrower
when mailed by first class mail or when actually delivered to Soriower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Botrowers unicss Anplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower hag dusignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's chanae 57 address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a'change of address through that specified
procedure. There may be only one designated nofice address under this Sceurty Instrument at any one time, Any
notice to Lender shall be given by delivering it or by maiting it by first class mail to | erdar's address stated herein unless
{ender has designated another address by notice to Borrower. Any nolica in connectiin with this Security Instrument
shall not be deemed to have been given fo Lender until actually received by Lende:. If any notice required by this
Security Instrument is also required under Applicabie Law, the Applicable Law requirement .l satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be z0v2med by federal
law and the faw of the pirisdiction in which the Property is located. All rights and obligations contaiised in this Security
instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicith-r implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohicition against
agreement by coniract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Insfrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words of words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c}) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrowsr. As used in this Section 18, “Interest in the
Property” means any legal or beneficial inferest in the Property, including, but not limited fo, those beneficial inferests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
Is the transfer of fitle by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower Is sold or transfemred) without Lender’s pricr written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. if Borrower fatls to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of vz Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might specify for the termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security
instrument. Those cupditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the otz 25 no acceleration had occurred; (b} cures any defaulf of any other covenants or agreements;
(c) pays all expenses invurved in enforcing this Security instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and veiuation fees, and other fees incurred for the purpose of protecting Lender's inferest in
the Property and rights undert4s Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Pre perty and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Inskument, shall continue unchanged unless as otherwise provided under Applicable
L.aw. Lender may require that Borrower pa!’ suc) reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; {b) money oraet: (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an insutution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon rei;ctatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceliaiion had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Griavance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mcreimes without prior notice o Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer”} thal cruets Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicira obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes £ the Loan Setvicer unrelaled to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given vritten niotice of the change which will state
the name and address of the new Loan Servicer, the address fo which payocnis should be made and any other
information RESPA requires in connaction with a notice of transfer of servicing. If ths Muieis soid and theraafter the Loan
is sarviced by a Loan Servicer othet than the purchaser of the Note, the mortgage loar: s srvicing obligations to Borrower
will remain with the Loan Setvicer or be transferred to a successor Loan Servicer and ara act assumed by the Note
purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commenes, join, of be joined to any judicial action {as either an-individual litigant
or the member of a dass) that arises from the ather party’s actions pursuant to this Security Instrumznt or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instiurient, until such
Borrower or Lender has notified the other party (with such notice given in campiiance with the requiremer.z of Section
15) of such alleged breach and afforded the other party herefe a reasonable period after the giving of such natice to
{ake corrective action. If Applicable Law provides a fime period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cura given 1o Borrower pursuant fo Section 22 and the nofice of acceleration given to Borrower pursuant
to Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
&5 toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gascline,
kerosene, ather flammable or toxic pefroleum products, toxic pesticides and harbicides, volafile solvents, materials
containing asbestos or formaidehyde, and radioactive materials; (b} “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” inciudes any response action, remedial action, or removal action, as defined in Environmental
Law; and {d) an “Environmental Condition” means a condition that can cause, contribute fo, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten fo release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyene else
to do, anything affecting the Property (&) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products).

Borrower ehall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any govenmontal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Enviconmental Condition, including but not fimited
i0, any spilling, leakinr, discharge, release or thraat of release of any Hazardous Substance, and (¢} any condition
caused by the presznes, use of release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower leams, or is nolf 24 by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any hazarrieus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in.2 cordance with Environmental Law. Nothing herain shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrc wer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender snuu Jive notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Szcurity Instrument (buf not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tiie (+2tice shall specify: (a} the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from tho Jate the netice is given to Borrowet, by which the default
must be cured; and (d) that failure to cure the defaull on or before the date specified in the notice may result in
acceleration of the sums secured by this Securily Instruinerit foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righ (te rrinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or 2av other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date s)ecified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security i.ctrument without further demand and
may foreclose this Security Instrument by judicial proceeding, Lender shail be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bu< r.ot imited to, reasonable attomeys’
fees and costs of title evidence.

23, Release, Upon payment of alt sums secured by this Security instrument, Laricer shall release this Security
Instrument, Borrower shail pay any recordation costs, Lender may charge Borrower a fae 10r releasing this Security
Instrument, but only if the fes is paid to a third party for servicas rendered and the charging of thz e is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with lllinois kaw, the Borrower hereby releases and waivs all rights under
and by virtue of the lincis homestead exemption faws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Bomower's
expense to protect Lender's Interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's
agreament. If Lender purchases insurance for the collaterat, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, unil
the effective date of the cancellation or expiration of the Insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The cosis of the insurance may be more than the cost of insurance
Borrower may be able to abtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

: ) ,‘;5- | //? ZO(SeaI)

JOYCE/B. PHILIPPI, AS TRUSTEE OF THE JOYCE 6. PHILIPPT U/T/A/D UNDER DATE
TRUST INSTRUMENT DATED JUNE 25, 1996, FOR THE BENEFIT OF JOYCE B.

PHILIPPI
~ /[-9-to
¢ : (Seal)

-

PETER H. PHILIPPI, AS TRUSTEE OF THE JOYCE B. PHILIPPI WT/A/D UNDER DATE
TRUST INSTRUMENT DATED JUNE 25, 1996, FOR THE BENEFIT OF JOYCE B.

FHILIPPI

BY SIGNING BELOW, th» undersigned, Settior{s) of The Joyce B. Philippi U/T/A/D under trust instrument dated JUNE
25, 1996, acknowledges a4 »f the ferms and covenants contained in this Security Instrument and any rider(s) thereto
and agrees 1o be bound thgrsov

B. PHILIPPI 7

7 '/ -
el \45 f%”h{/ﬂﬂé (SEAL) TRUST SETTLOR
J %

State of ILLINOIS
County of COOK

This instrument was acknowledged before me on NOVEMBER 9, 2022 (date) by PETER H. PHILIPP| AND
JOYCE B/. LIPPI (name of person/s),

(Seal)

Mi‘sé\\:‘\f'ﬁwi oy
: "OFFICIAL SEaL®
! BRUCE FLUXGOLD
Nolerg.' Fublle, State of Iincig f

My Conimistion B 0604
[t et km"’es

|

Signatuse of Notary Public

Lender: Compass Mortgage, Inc.
NMLS ID: 21808

Loan Originator: Skip Brown
NMLS D: 139581
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FIXED/ADJUSTABLE RATE RIDER

(L300 One-Year Index (As Published In The Wall Street Joumnal) — Rate Caps)

THIS FIXc0/ADJUSTABLE RATE RIDER is made this 9th day of
November, 2027, and is incorporated into and shall be deemed to amend and
supplement the Mortzage, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same date givan by the undersigned (“Borrower”) to secure Borrower's
Fixed/Adjustable Rate Ncie (the “Note™) to Compass Mortgage, inc., a
Corporation

(“Lender”)
of the same date and covering the property described in the Security Instrument and
located at: 1102 Franklin Ave, River Forest, (1.¢1305.

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FiX=D INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NGt LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES BO{ROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements madc in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 2.500 %.  The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as tollows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER -WSJ One-Year LIBOR ~ Single Family -~ Fannie Mae Unjform Instrument
Form 3187 €01 (rew. 2/20)
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the
1st day of December, 2025, and the adjustable interest rate [ will pay may change
on that ay every 12th month thereatter. The date on which my initial fixed interest rate
changes in an adjustable interest rate, and each date on which my adjustable interest
rate coud.change, is called a “Change Date.”

(B) Thelpdox

Beginning wetii te first Change Date, my adjustable interest rate will be based on
an Index that is calculated and provided to the general public by an administrator (the
“Administrator”). The “Inusx” a benchmark, known as the one-year U.S. dollar (USD)
LIBOR index. The Index is currently published in, or on the website of, The Wall Street
Journal. The most recent Irdex vaiue available as of the date 45 days before each
Change Date is called the “Current Index,” provided that if the Current Index is fess than
zero, then the Current index will b2 cezmed to be zero for purposes of calculating my
interest rate,

if the Index is no longer available, it wi'l be replaced in accordance with Section 4(G)
below,

(C) Calculation of Changes

Before each Change Date, the Note Holder wi'l ralculate my new interest rate by
adding TWO AND ONE-FOURTH per-citage points ( 2.250 % )
(the “Margin”) fo the Current Index. The Margin may ch:nge if the Index is repiaced
by the Note Holder in accordance with Section 4(G)2) welow. The Note Holder will
then round the result of the Margin plus the Current Index 1o ihe riserest one-eighth of
one percentage point (0.125%). Subject to the limits stated in Secion 4(D) below, this
rounded amount will be my new interest rate until the next Change Defe.

The Note Holder will then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected to owe at the Ciiziioc Date
in full on the Maturity Date at my new interest rate in substantially equal paymer:is. The
result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
7500%  orlessthan 2.250 %. Thereafter, my adjustabie interest rate will never
be increased or decreased on any single Change Date by more than
TWO percentage points ( 2.000% ) from the rate

MULTISTATE FIXED/ADJUSTABLE RATE RIDER ~WSJ One-Year LIBOR ~ Single Family - Fannie Mae UnHonm instrument
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of interest | have been paying for the preceding 12 months. My interest rate will
never be greater than 7.500 % or less than 2.250 %.

(E) Effective Date of Changes

Iiv new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Chanos Date until the amount of my monthly payment changes again.

(F) Notizeof Changes

The Note rotaer will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an‘anivstable interest rate and of any changes in my adjustable inferest
rate before the effective cate of any change. The notice will include the amount of my
monthly payment, any inrzrmation required by law fo be given to me and also the title
and telephone number of a jiersan who will answer any question | may have regarding
the notice.

(G) Replacement Index and e lacement Margin

The Index is deemed o be no longer available and will be replaced if any of the follow-
ing events (each, a “Replacement Event”) ocour: (i) the Administrator has permanently
or indefinitely stopped providing the Index te th: general public; or (i) the Administrator
or its regulator issues an official public statement ihat the Index is no longer reliable or
representative,

If a Replacement Event occurs, the Note Hoidarwill select a new index (the
“Replacement Index”) and may also select a new margin (the “Replacement Margin™,
as foliows:

(1) If a replacement index has been selected or recommendes for use in consumer
products, including residential adjustable-rate mortgages, by the Board of
Governors of the Federal Reserve System, the Federal Reser e Bank of New
York, or a commitiee endorsed or convened by the Board of Governars of the
Federal Reserve System or the Federal Reserve Bank of New York aLtie ime of a
Replacement Evant, the Note Holder will select thatindex as the Replacemani 'ndex.

(2) If a replacement index has not been selected or recommended for use inv-can-
sumer products under Section (G)(1) at the time of a Replacement Event, ihe
Note Holder will make a reasonable, good faith effort to select a Replacement
Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement Index.
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The Replacemant Index and Replacement Margin, if any, will be operative imme-
diately upon a Replacement Event and will be used to determine my interest rate and
monthly payments on Change Dates that are more than 45 days after a Replacement
Event. The Index and Margin could be replaced more than once during the ferm of my
Note, but only if another Replacement Event occurs. After a Replacement Event, all refer-
ences 1o ihe “Index” and “Margin® will be deemed to be references to the “Replacement
Index” and Replacement Margin.’

The Notzaider will also give me notice of my Replacement Index and Replacement
Margin, if any, ard zuch other information required by applicable law and regulation.

B. TRANSFER OF THZ PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s izitial fixed interest rate changes to an adjustable interest
rate under the terms stated 'n Saction A above, Uniform Covenant 18 of the Security
Instrument shall read as follows:.

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Proper’y” nieans any legal or beneficial interest in
the Property, including, but not limited to, £105¢ beneficial interests transferred in a
bond for deed, contract for deed, installment szies contract or escrow agreement,
the intent of which is the transfer of itle by Borrow:rat a future date to a purchaser.

If all or any part of the Property or any Intere.ctin the Property is sold or
transferred (or if Borrower is not a natural person ard & beneficial interest in
Borrower is sold or transferred) without Lender’s prior writan consent, Lender
may require immediate payment in fult of ali sums secured by this Security
Instrument. However, this option shall not be exercised by Lends i such exercise
is prohibited by Applicable Law,

_f Lender exercises this option, Lender shall give Borrower notice of acielera~
tion. The notice shall provide a period of not less than 30 days from the urie the
netice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sume
prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest
rate under the terms stated in Section A above, Uniform Covenant 18 of the Sacurity
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Instrument described in Section B1 above shall then cease to be in effect, and the pro-
visions of Uniform Covenant 18 of the Security instrument shall be amended to read
as follows:

“ransfer of the Property or a Beneficial Interest in Borrower. As used in
this Szction 18, “Interest in the Property” means any legal or beneficial interest
in the-Troperty, including, but not limited 1o, those beneficial interests transferred
in a bong tor Jeed, contract for deed, installment sales contract or escrow agree-
ment, the intant of which is the transfer of title by Borrower at a futurs date fo a
purchaser,

if all or any pari ¢f the Property or any Interest in the Property is sold or
transterred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate paymant in full of all sums secured by this Security
Instrument, However, this optian zhall not be exercised by Lender if such exer-
cise is prohibited by Applicable Larv. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted {» Lender information required by Lender to
evaluate the intended transferee as if a 1iev loan were being made to the frans-
feree; and (b) Lender reasonably determiries that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is accenizule to Lender.

To the extent permitted by Applicable Law, Lendermay charge a reasonable
fee as a condition to Lender's consent to the loan assumzren, Lender also may
require the transferee to sign an assumption agreement thacis acceptable to
Lender and that obligates the transferse to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will zontinue to be
obligated under the Note and this Security Instrument unless Lender reisases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of 10!
less than 30 days from the date the notice is given in accordance with Saction 15
within which Borrower must pay all sums secured by this Security Instrument,
if Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitied by this Security Instrument without further
notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rate Rider.

TRUST N*-TRUMENT DATED JUNE 25, 1996, FOR THE BENEFIT OF JOYCE B.

PHILIPPI
Yo /92
. _ (Seal)
PETER H. PHILIPPI, ASTF‘...i :WEE OF THE JOYCE B. PHILIPP1 U/T/A/D UNDER DATE
TRUST INSTRUMENT DAFE JUNE 25, 1996, FOR THE BENEFIT OF JOYCE B.

PHILIPPL

BY SIGNING BELOW, the undersigned, Seti‘ai{s) of The Joyce B. Philippi U/T/A/D under trust
instrument dated JUNE 25, 1996, acknowleages aii af the terms and covenants contained in this
Security Instrument and any rider(s) thereto anc. agreas to be bound thereby.

)jﬁga, b //Mpﬁ( __(SEAL)TRUST SETTLOR

JOYLE . PHILIPPI 77
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINIT!ONS USED IN THIS RIDER
(A)“Fevocable Trust” means The Joyce B. Philippi UT/AD

created under irisi-instrument dated June 25,1996
for the benefit of Joyc s P, Philippi

(B}“Revocable Trust Tristee(s)” means PETER H. PHILIPPI AND JOYCE B. PHILIPPI

trustee(s) of the Revocable Trust,
{C)*Revocable Trust Settlor(s)” means tOYCE B, PHILIPPI

settior(s) of the Revocable Trust.
(D)“Lender’ means Compass Mortgage, Inc., a Cororation

(E)“Security Instrument” means the Deed of Trust, Mortgage, or Sezurity Deed, and
any riders thareto of the same date as this Rider given to secure the Ncte to the Lender
of the same date and covering the Property (as defined below).

(F) “Property” means the property described in the Security Instrument apd 2cated
at. 1102 Frankiin Ave

River Forast, IL 60303
THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 9th day
of November, 2020 and is incorporated into and shali be deemed to amend and

supplement the Security instrument,

Muttisiate Inter Vivos Revocable Trust Rider
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s) and
the Lender further covenant and agree as follows:

A. ADDITIONAL BORROWER(S)
The term “Borrower” when used in the Security Instrument shall refer to the Revocable
“rust Trustee(s), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and
sevzially. Each party signing this Rider below (whether by accepting and agreeing to the
terms 204 covenants contained herein and agreeing to be bound thereby, or both)
covenzite and agrees that, whether or not such party is named as “Borrower” on the first
page of the Cecurity Instrument, each covenant and agreement and undertaking of the
Borrower” in'thz Security Instrument shall be such party's covenant and agreement and
undertaking as "cirower” and shall be enforceable by the Lender as if such party were
named as "Borrowe:” in the Security Instrument.

BY SIGNING BELOW, thie Fevocable Trust Trustee(s) accepts and agrees to the
terms and covenants contairiec in this Inter Vivos Revocable Trust Rider.

/ ,"? D e

EE OF THE JCYCE B. PHILIPPI U/T/A/D UNDER DATE
INSTRUMENT DATED JUNE 25, 1896, FO'<THE BENEFIT OF JOYCE B.
PHILIPPI

Qg 4 fé;:!‘é R / / —(Ma (Seal)
PETER H. PHILIPPI, AS TRUSTEE OF THE JOYCE B, PHILIPPI UT'A’0 UNDER DATE

TRUST INSTRUMENT DATED JUNE 25, 1996, FOR THE BENEFIT OF 4CYCE B.
PHILIPPI

Multistate Inter Vivos Revocable Trust Rider
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BY SIGNING BELOW, the undersigned, Settlor(s) of The Joyce B. Philippi U/T/A/D under trust
instrument dated JUNE 25, 1996, acknowledges all of the terms and covenants contained in this
Security Instrument and any rider(s) thereto and agrees to be bound thereby.

- . (SEAL} TRUST SETTLOR
PHILIPPI
Multistate Inter Vivos Revocable Trust Rider
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EXHIBIT A
LOT 6 IN BLOCK 3 N THE SUBDIVISION OF PART OF THE NORTHWOODS, BEING IN THE NORTH 12 OF THE
EAST 1/2 OF THE SCUTHWEST 14 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 12, EASTOF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS

Commoenly kr<anas: 1102 Franklin Avenue; River Forest, IL60305
PIN Number, 15.01-303-011-0000
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