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MORTGAGE
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MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage rfwords used in this document are also provided in Section 16.

(A) “Security Instrument” means this documentwhich is dated December 9, 2020, together with all
Riders to this document.

(B) “Borrower” is  KASSIM BAZIRGAN AND BEYZA MIZRAK, HUSBAND ANDWIFE, AS TENARTS BY THE
ENTIRETY.

Borrower is the mortgagor under this Security Instrument.
(C} “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separaie corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee vader this Security instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M 48501-20286, tel. (888) 679-MERS.
(D} “Lender” is Watermark Capital, Inc. .

Lender is a California Corporation, organized and existing under the laws of
California. Lender's address is 100 Spectrum Center Dr Ste
150, Irvine, CA 92618

(E) “Note” means the promissory note signed by Borrower and dated December 9, 2020. The Note
slates that Borrower owes Lender ONE HUNDRED NINETY THOUSAND AND NO/{QQ* * # * x * #wxessarsrxztn
BN AN EEES SR AR EEEEEEEEEEESEEEEEREREREEE RS EREREEEEELEEN] DO“BFS(U.S. $190’000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than January 1, 2030.

(F) "Property” means the properly that is described below under the heading “Transfer of Rights in the Property.”

(G} "Laan” means the debt evidznced by the Nete, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to vhis Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as apzicable]:

(] Adjustable Rate Rider [X"Cridominium Rider (] Second Home Rider
L] Balloon Rider ] Planred Unit Development Rider [¥] Other(s) [specify]

| 1-4 Family Rider L Biweekly. Rayment Rider Fixed Interest Rate Rider
[ V.A. Rider

(/) “Applicable Law” means all controlling applicable fedsral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of Yaw) as well as all applicable final, non-appealable judicial
opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiur gssaciation, homeowners association or stmilar
organization,

(K) “Electronic Funds Transfer” means any transfer of funds, other'ihan a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
izpe so as o order, instruct, or authorize a financial institufion to debit or credite:<eccount. Such ferm includes, but is
not limited to, point-of-sale fransfers, automated teller machine transactions, transiers initiated by telephone, wire
fransfers, and automated clearinghouse transfers.

(L} “Escrow [tems” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, setflement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages desgribed in Section )ic:C (i) damage to, or
destruction of, the Propertty; (ii) condemnation or other taking of alt or any part of the Property; (i} canveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as ta, the value and/or condilion of the Froperty.

() "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default ¢riy the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument,

{P} “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 el seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time fo time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Insirument, "RESPA’
refers to all reguirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(@) “Successor in Interest of Borrower” means any parly that has taken iitle 1o ihe Property, whether or not that party
has assumed Borrower's obligalions under the Note andfor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensicns and modifications
of the Nate; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. Far this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property (ocated
in the County [Type of Recording Jurisdiction] of Cook

[Name of Recording Juriediction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “"EXHIBIT A”.
APN #: 03-16-411-012-1004

which currently has the address or /1279 North Silver Lake Road, Arlington Heights,
[Streat] [City]
llingis 60004 ("Property~adress”):
[Zip Code)

TOGETHER WITH all the improvements now erosreafler erected onthe property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Alliedlacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Seurib-Instrument as the “Property.” Borrower understands and
agrees thal MERS holds only legal title to the interests grarited Ly Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: {o
exercise any or all of those interests, including, but not limited fo, inevight o foreclose and sell the Propery; and to take
any action required of Lender including, but not limited to, releasing’ard.zanceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the esla!c hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered ~except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ait-Giaims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT cembines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propey.

UNIFQRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Lor.ower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and ate charges
due under the Nate, Borrawer shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. Howevet, if any check or other instrurent received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or mare of the following
forms, as selected by Lender: (a) cash; {(b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentalily, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
lccation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accepi any payment or partial payment insufficient to bring the Loan current, without waiver ot any rights hereunder or
prejudice i its rights to refuse such payment or partial payments in the future, but L.enderis not obligated o apply such
payments at the time such payments are accepled. If each Periodic Payment is applied as of ils scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hald such unapplied funds until Borrower mekes
payment {0 bring the Loan current. if Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Nole; (b} principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second ta any other amnunts
due under this Secudty Instrument, and then {o reduce the principal balance of the Note.

IT Lender receives = nayment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge fue, the payment may he applied to the delinguent payment and the late charge. If more than
one Periodic Payment is ous'anding, Lender may apply any payment received from Borrower to the repayment of ihe
Periodic Payments if, and fo {12 2xtent that, each payment can be paid in full. To the extent that any excess exists afier
the payment is applied to the fu! priyment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuraree proceeds, or Miscellaneous Proceeds to principal dug under the Note shall
not extend or postpone the due date, or-cnunge the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower ¢haii pay to Lender on the day Pericdic Payments are due under the Note,
until the Noie is paid in full, 2 sum (the "Funds®\ic-provide for payment of amounts due for: (2) taxes and assessments
and other items which can altain pricrity over thiz-Zacurity Instrument as a lien or encumbrance on the Properly; (b)
leasehold payments or ground rents on the Property<iany; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if 2nv, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage insurance premiums in accordarice with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any fime during the term of t'ie I_can, Lender may require that Community Asseciation
Dues, Fees, and Assessments, if any, be escrowed by Borrowei, 20d such dues, fees and assessments shall be an
Escrow ltem. Barrower shall promptly furnish to Lender all notices of 2maunts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Eorrower’s obligation to pay the Funds for any or
all Escrow lfems. Lender may waive Borrower's obligation to pay to Lentier Fupzz for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower chall pay directly, when and where payable,
lhe amounts due for any Escrow ltems for which payment of Funds has been wanae by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time periou 26 i.¢nder may require. Borrower's
obligation to make such payments and to provide receipts shall for all purpases be decmed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemant” is used in Section 9. [f
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount anc Rurrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as ‘0 any or all Escrow
Hems at any time by a notice given in accordance with Section 15 and, upon such revocation, Boriower shall pay o
Lender &ll Funds, and in such amounts, that are then required under this Sectlion 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient fo permit Lender to apply the Funds at
the lime specified under RESPA, and (b) nof to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or enfity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
io pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 montbly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender {he amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
paymenis,

Upon payment in full of alt sums secured by this Security Instrumient, Lender shali promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions aitributable io the
Property which canaiiain priority over this Security Instrument, ieasehold payments or ground rents on the Praperty,
if any, and Community Azsociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
tBorrower shall pay theniin the manner provided in Section 3.

Borrower shall promptly ischarge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in wriling to the payme:nt of the abligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing suchagreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which ir L-ender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until. such proceedings are concluded; or {¢) secures fram the holder of the lien an
agreement satisfactory ta Lender subordinaiing the lien to this Security Instrument. If Lender determines that any part
nf the Property is subject to a lien which canattain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the-dzte on which that notice is given, Borrower shall salisfy the lien or take
one or more of the aclions set forth above in this Seztion 4.

Lender may require Borrower to pay a one-time charas for a real esiate tax verification and/or reporting service used
Ly Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imp ovements now existing or hereafter erected on the Property
insured againsl loss by fire, hazards included within ihe lerm “e'dended coverage,” and any other hazards including,
bul not limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be maintained in
the amounis (including deductible levels) and for the periads that Zerder requires, What Lender reguires pursuant to
the preceding sentences can change during the term of the Loan. The irsurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's £haice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, sither: (a) a one-time charge for flood
zone delermination, cerfification and tracking services; or {(b) a one-time charge for flood zone determination and
cerlification services and subsequent charges each time remappings or similar cliarges occur which reasonably might
affect such determination or certification, Borrower shall also be responsible for the'payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Barrower.

If Borrower fails 1o maintain any of the coverages described above, Lender may obtain.insivance coverage, at
Lender's option and Borrower's expense, Lender Is under no obligallon to purchase any particulzi fype or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Barrcwer's equity in
ihe Propetty, or the contents of the Properly, against any tisk, hazard or liability and might provide gecier or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so oblained
might significantly excead the cost of insurance that Borrower could have obtained. Any amounts dishursed by Lender
under Lhis Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shaill
bear interest at the Note rate from the date of disbursement and shall be payable, with such inferest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such palicies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/for as
an additional loss payee, Lender shall have the right to hold the policies and renewal cerlificates. If Lender requires,
Borrower shall promplly give to Lender alf receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by l.ender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payae.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if nol made promptly by Borrower. Unless |ender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Praperty, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
{o inspect such Prapery to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such ingurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of {he insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security [nstrument whether or not then due, with the excess, if any, paid to Borrower, Such insurence proceeds shall
be applied in the order nrovided for in Seclion 2.

If Borrower abanaorss the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. f Borrower does riot respond within 30 days to a nolice from Lender that the insurance carrier has offered 1o
setfle a claim, then Lender may negotiate and setile the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acouires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(e} Borrower's rights to any insuranceproceeds in an amount not {o exceed the amounts unpaid under the Note or this
Security [nstrument, and (b) any other #i-Borrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance-golicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the wsurance proceeds either to repair or restore the Property or fo pay
amounts unpaid under the Nole or this Secunisipstrument, whelher or not then due.

6. Occupancy. Borrower shall occupy, estekich, and use the Properly as Borrower's principal residence within
60 days afler the execution of this Security Instrumentand shall continue 10 oecupy the Property as Borrower's principal
residence for at least one year after the date of occupency. unless Lender otherwise agreas in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's contiol,

7. Preservation, Maintenance and Protection of the Prcpe 'tv; Inspections. Borrower shall not destroy, damags or
impair the Property, allow the Property to deteriorate or commit warte.on the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Propetty in order to preventine Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Seclion 5 that tepair or restoration is not economically feasible,
Borrawer shall promptly repair the Property if damaged o avoid furiner daterioration or damage. If insurance or
condemnation proceeds are paid in conneclion with damage 1o, or {he taking of, the Property, Borrower shall be responsible
{or repairing or restoring the Property only if Lender has released proceeds for such puigoses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paynigris =s the work is completed. if the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Barrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. |fit nas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower riotice at the time of
or prior to such an interior inspection specifying such reasonable cause.

B. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting af the direction of Borrower or with Borrower’s knowledge or consent Jave materially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with matetial information)
in connection with the Loan. Material representations include, but are not limited to, representations concetning
Borrower's occupancy of the Property as Borrower’s principal residence,

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (2) Borrower
fails fo perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Praperty and/or rights under this Securify Instrument {such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {c} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
ihe Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest in
the Properly and/or rights under this Security Instrument, including its secured position in @ bankruplcy proceeding.
Securing the Property includes, bul is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or cther code violations or dangerous
condilions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duly or obligation to do so. it is agreed that Lender incurs no liability for not taking
any or all actions aulhorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, will such intergst, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein canveyed or terminate or cancel the ground iease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee litle to the
Properly, the leasehola and the fee tille shall not merge unless Lender agrees to the merger in wrifing.

0. Wortgage Insurarnce. [f Lender required Mortgage Insurance as a condition of making the L.oan, Borrewer shall
pay ihe premiums reguires t¢ maintain the Mortgage Insurance in effect, If, for any reason, the Morigage Insurance
coverage required by Lender Laiises to be available from the mortgage insurer ihat previously provided such insurance
and Bomower was required to riake separately designaled payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums jecuired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at & cost substantirliy. equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate morigage insursi selected by Lender. If substantially equivalent Mortgage Insurance coverage
is nol avzilable, Borrower shall continue to pay ‘o Lander the amount of the separately designated payments that were due
when {he insurance coverage ceased 1o be in eifect-Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such l2ssraserve shall be non-refundable, notwithstanding the fact that the
L.ean is ultimately paid in full, and Lender shall not k¢ required to pay Borrower any interest or earnings on such loss
reserve, Lender can no longer require loss reserve paymenrts if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer se ected by Lender again becomes available, is obtained, and
tender requires separately designated paymenis toward ihe premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Bairower was required fo make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reseve, until Lender's requirement for Mortgage
Irsurance ends in accordance with any written agreement between Boivower 234 Lender praviding for such termination
or unti! terminalion is required by Applicable Law. Nothing in this Section 10 ¢ffecis Borrower's obligation to pay interest
al the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Notey Tei certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage 'nsurance.

Morigage insurers evaluate their fotal risk on all such insurance in force from time 4o time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agresinents are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to tnesc aareements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage [hsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, aniy ather entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be charactetized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the amangement is often termed “captive reinsurance.” Furlher:

(&) &ny such agreements will not affect the amounts thai Borrower has agreed to pay for Merigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Morfgage Insurance, and they will not entitle Borrower to any refund.

b} Any such agreements will not affect the rights Borrower has - if any - with respect 1o the Morigage
Ingurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morigage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
vnearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Praceeds shall be applied to restoration ar repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration penod,
L.ender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such ingpection shall be undertaken promptly,
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest o be paid on such Miscellaneous
Proceeds, Lender shall nat be required to pay Borower any irterest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Barrower.
Such Miscellaneous ~roceeds shall be applied in the order provided for in Sectlion 2,

Inthe event of a tota! taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
10 the sums secured by/inis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial ‘aking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the pariizi teking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instruméntimmediately before the pariial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wiitiig; the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplies oy the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, oross in value divided by (b) the fair market value of the Property immediately
before ihe partial taking, destruction, or loss ir value. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, erless in value of the Property in which {he fair market vatue of the Property
immedizgtely before the partial taking, destructizoar loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, ¢r'loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the.sums secured by this Security Instrument whether or not
the sums are then due.

If the Properly is abandoned by Borrower, or if, after notice by l'ender to Borrower thal (e Opposing Parly (as defined
in the next sentence} offers to make an award to settle a claim o dzmages, Borrower fails to respond to Lender within
30 days afler the date the notice is given, Lender is authorized to calle! and apply the Miscellaneous Proceeds either
to resloration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due,
“Opposing Party” means the third party that owes Borrower Misceiianeors-Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimiviz! s begun that, in Lender's judgment,
could result in forfeiture of the Property or other materiat impairment of Lender's interea?in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has Gccurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in erder’s judgment, precludes
forfeiture of the Praperty or other material impairment of Lender's interest in the Property or /igrits under this Security
Insirument. The proceeds of any award or claim for damages that are attributable to the impaiimentcf Lender's interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be alplied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender {o Borrower or any
Sugcessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interesi of
Borrower. Lender shall not be required te commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amoriization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts 12ss than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument bul does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Praperty under the terms of this Security Instrument; {b) is not personally
abligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, madify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by l.ender, shall obtain all of Borrower’s rights and henefits
under [his Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. L.oan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
aulhority in this Securiv Instrument to charge a specific fee to Borrower shall nat be construed as a prohibition on the
chiarging of such fee. Lenier may not charge fees that are expressly prohibiled by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally inierpreted so that the inlerest
or other loan charges collected.or i be collected in connection with the Loan exceed the permitted limits, then: {a)
any such loan charge shall be reCuced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrowes which exceeded permitted limits will be refunded to Borrower. Lender may
choose 16 make this refund by reducing {lie principal owed under the Note or by making a direct payment to Borrower.
I a refund reduces principal, the reduction vill e treated as a partial prepayment without any prepayment charge
(whelher or not a prepayment charge Is providad f2r under the Note), Baorrower’s acceptance of any such refund made
by direct payment to Borrower will conslitute a weivar of any right of action Borrower might have arising out of such
overcharge,

15. Notices. All notices given by Borrower or Lender in ronnection with this Security instrument must be in wriling,
Any notice to Borrower in connection with this Security Inistruraent shall be deemed to have been given to Borrower
when mailed by firsl class mail or when actually delivered to Barrower's notice address if sent by other means, Nolice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower hag’designated a substitute nolice address by notice
to l.ender. Borrower shall promptly notify Lender of Borrawer's change’ of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only repuart a change of address through that specified
procedure. There may be only one designated notice address under this Securily Instrument at any one time. Any
notice lo Lender shall be given by delivering it or by maiting it by first class mail to' | arder's address staled herein unless
Lender has designated another address by notice 10 Barrower. Any notice in conresiivn with this Security Instrument
shall nol be deemed to have been given to Lender until actually received by Lender. If‘any notice required by this
Security Instrument is alsa required under Applicable Law, the Applicable Law requirement viill satisfy the corresponding
requirement under this Security Instrument,

i6. Governing Law; Severahility; Rules of Construction. This Security Instrument shail. bz scverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations coniained in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicadle Law might exiticilly or implicitly
allow the parties to agree by cantract or it might be silent, but such silence shall nat be construed as a proniation against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisians of this Security Instrument or the Nofe which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may" gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security insteument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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iransferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Barrower at a future date to a purchaser.

I all or any parl of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise Is prohibited by Applicable Law.

If Lender exercises this option, L.ender shall give Bormower notice of acceleration. The nolice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails fo pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right {0 Reinstate Affer Acceleration. if Borrower meets certain conditions, Borrower shalt have
the right {6 have enforcement of this Security Instrument discontinued at any time prior fo the earliest of: (a} five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might specify for thz 1ermination of Borrower's right to reinstate; or (¢} entry of a judgment enfarcing this Security
Instrument. Those canditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as 'f no acceleration had occurred; (b) cures any defauilt of any other cavenants or agreements;
(c) pays all expanses incurreo in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
ires, property inspection anc valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure thet Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrurent, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as sclected by Lender: {a) cash; (b) money orzer; {c) cerlified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an insttution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer, Upon roingtatement by Borrower, this Security instrument and obligations
secured hereby shall remain fully effective as if no acueleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Szle of Note;, Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mare times without prior notice to Borrower. A sale might
result in 2 change in the entity (known as the "Loan Servicer") that callects Periodic Payments due under the Note and
this Security Inslrument and performs other morigage loan servicing obligations under the Nole, this Security
Instrument, and Applicable Law. There also might be one or more chauges of the Lcan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Barrower wili be given written notice of the change which will state
the name and address of the new Loan Servicer, the address 1o which paymernts should be made and any other
information RESPA requires in connection with a notice of transter of servicing. If bz ilote is sold and thereafter the Loan
is serviced by & Loan Servicer other than the purchaser of the Nole, the mortgage 1sarn servicing obligations to Borrower
will remain with the Loan Servicer or be transferred {o a successor Loan Servicer an are nol assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (2s e'ines an individual litigant
or the member of a class) that arises from the other pany's actions pursuant to this Security Instrament or ihal slleges
{hat the other party has breached any provision of, or any duty owed by reason of, this Security insirument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded Ihe olher parly hereto a reasonable period afler the giving of svch notice to
lake corrective action. If Applicable Law provides a time petiod which must elapse before certain action can be taken,
that lime periad will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
{o Section 18 shall be deemed to satisfy the notice and opportunity to 1ake corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as loxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, ciher flammable or toxic petroleum preducts, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that rzlate {o health, safety or environmental protection; (c}
“Fnvironmental Cleanup” includes any response action, remedial action, or removal aclion, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not da, nor allow anyone else
io do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creales a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Subsiances that are generally recognized o he
appropriate to normal residential uses and to maintenance of the Property {including, but not limiied to, hazardous
subsiances in consumer products).

Borrower shall promptly give Lender written nolice of (a) any investigation, claim, demand, lawsuil or other aclion
by any governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law 1 vhich Borrower has actual knowledge, (b) any Environmental Condition, including but not imited
to, any spilling, leakino, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence; Use or release of a Hazardous Substance which adversely affects the value of the Property,
if Borrower learns, or is noutied by any governmental or regulatory authority, or any private party, that any removat or
other remediation of any Hazarcous Substance affecting the Praperly is necessary, Borrower shall promptly take all
necessary remedial actions in accoriance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower end Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shiil give notice to Borrower prior to acceleration following Borrower’s
hreach of any covenant or agreement in this-Scaurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwlise). The notice shall specify: {(a) the default; (b) the action reguired to
cure the default; (¢} a date, not less than 30 days ficinihe date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on.2r before the date specified in the notice may resuit in
acceleretion of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Propery. The notice shall further inform Borrower of the right £ reinstate after acceleration and the right fo assert
in the foreclosure proceeding the non-existence of a default orany other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the datesp.cified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Leiider shall be entitled to coliect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but notlimited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Insirumerit, Lerder shall release this Security
Instrument. Borrower shall pay any recordation costs. l.ender may charge Borrowe: 1 tfee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging o the fee is permittad under
Agplicable Law.

24. \Waiver of Homestead. In accordance with lllingis law, the Borrower hereby releases and-wrives all rights under
and by virtue of the lllinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrawer provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance: o! Borrower's
expense o protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrowet's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only afier providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added {o
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants contained in this Securily
Instrument and in any Rider executed by Borrower and recorded with it

e
G 7)) : (Seal)

KASSIM BAZIRGAN  “

/ﬁg/’””‘%{ (Seal

BEYZA'MIZRAK

state of_Ulinois )
County of _ (00K -

Thig instrument was acknowledged before me on 'Vll (date) by KASSIM
BAZIRGAN AND BEYZA MIZR/.K (name of person/s).

(Seal) N

Sl Syt

Sighature of Notary Public

R LISA MARIE SWIDER
OFFICIAL SEAL
Son kb I Notary Publie, State of [Minsis

S My Commission Expires
s August 11, 2024

Lender: Vilatermark Capital, Inc.
HILS D: 1838

Loan Originator: Michael Carpenter
NMES [D: 243999
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MIN: 1009812-3125164567-9
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9th day of December, 2020
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note to Watermark Capital, Inc.,
& California Corporation

(the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 1979 North Silver Lake Road, Atlington Heights, IL. 60004,

The Property.inciudes a unit in, together with an undivided interest in the common
elements of, a ccnaeminium project known as: Galena At Lake Arlington

(the “Condominium Project”).
If the owners association‘or other entity which acts for the Condominium Project (the
‘Owners Association”) hoids fitle to property for the benefit or use of its members or
shareholders, the Property alsu includes Borrower’s interest in the Owners Association
and the uses, proceeds and benziits of Borrower’s interest.

CONDOMINIUM COVENANTS. '~ addition to the covenants and agreements
?‘\ﬁde in the Security Instrument, Borrower-and Lender further covenant and agree as
ollows:

A. Condominium Obligations. Borrower shzll perform all of Borrower's obligations
under the Condominium Project’s Constituent Docuraznts. The “Constituent Documents”
are the: ()Declaratlon or any other document which creates the Condominium Project;
(if) by-laws; (iii) code of re%;u ations; and (iv) other equivalzint documents. Borrower shall
Blomptly riay, when due, all dues and assessments imposed nursuant to the Constituent

ccuments

5. Property Insurance. So long as the Owners Association miintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Coridominium Project
which is satisfactory to Lender and which provides insurance coveragz i the amotnts
(including deductible levels), for the periods, and against loss by fire, hazardeinshided within
the term “exiended coverage,” and any other hazards, including, but notlimited to,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (ii) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shaﬂ give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower,

C. Pedlic Liability Insurance. Borrower shall take such actions as may be
reasonable 10 insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condeniraiion. The proceeds of any award or claim for damages, direct or
consequential, pavai'e to Borrower in connection with any condemnation or other
taking of all or any part'of the Property, whether of the unit or of the common elements,
or for any conveyance in licu of condemnation, are hereby assigned and shall be paid
to Lender, Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided-in Section 11,

E. Lender’s Prior Consent. Rorrower shall not, except after notice to Lender and
with Lender's prior writien consent, eitpzr partition or subdivide the Property or consent
io: (i) the abandonment or termina‘ion_of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a taking by condemnation or eminent domain; (i)
any amendment to any provision of the Constizsent Documents if the provision is for the
express benefit of Lender; (iii) termination of proiessional management and assumption
of self-management of the Owners Association; or (iv} any action which would have the
effect of rendering the public liability insurance covzrage maintained by the Owners
Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursec-by Lender under this
paragraph F shall become additional debt of Borrower securzd by the Security
Insirument. Unless Borrower and Lender agree to other terms-of mayment, these
amounts shall bear interest from the date of disbursement at the Note rat:2 and shall be
payable, with interest, upon notice from Lender to Borrower requesting pzyment.

MULTISTATE CONDOMINIUI RIDER—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Farm 3140 1/01

Ellie Mae, Inc. Page 2 of 3 F3140RLU Q307
F3140RLU {CLS)

o | L



2110048079 Page: 16 of 18

U N O F F I C IAL CO PMN #:101020145938

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

7 il ey
/%?{77{?%@ i (Seal)

KASSIM BAZIRGAN

/

gt A"
(Seal)
BEYZAMIZRAR

MULTISTATE CONDOMINIUM RIDER—-Single Family~Fannie Mzae/Freddie Mac UNIFORM A STRUMENT
Form 3140 1/01

Ellie kae, Inc. Page 3of 3 F3140RLU 0307
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 9th day of December, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower"} to secure Borrower's Note to Watermark Capital, Inc., a California Corporation

{the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1978 North Siiver Lake Road
Arlingtan Heights, IL 60004

Fixed Interest Rate Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower ard Lender further covenant and agree that DEFINITION(  E ) of the Security Instrument is
deleted and replaced by-{p¢-following:

( E ). "Note” means e pramissory note signed by Borrower and dated Decernber 9, 2020,
The Note states that Borrower uwes Lender ONE HUNDRED NINETY THOUSAND AND NO/G0* < ¥ ** ¥ * % ¥=x~

LB RS SRR E R RS A BEERERISEESERAEEEREEEESERSEESEREEREEREEEEENEELEREENEEEEENEELEEEENEEEEES N

Dollars (U.S. $120,000.00 )plus interest at the rate of 2.250 %. Borrower has promised to pay
this debt in regular Periodic Payments a7 o pay the debt in full not later than January 1, 2036.

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Fixed Interest Rate
Rider,

o ‘—.?/ > ] -
/ﬁj”%/ P (Seal)

ﬁﬂ; r
\ {Seal)

BEYZK MIZRAK

Il - Fixed Interest Rate Rider
Ellie Mae, inc, ILIRRCONRLU 0815
ILIRRCONRLU (CLS)
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EXHIBIT A
LEGAL DESCRIPTION

FILE NO.: 092038150

All the following described real estate, situated in the County of Cook and the State of illinois known and
described as follows, to wit:

Unit 2-4 in Galena at Lake Arlington Towne Condominium as delineated on the survey of the following described
real estate: Part of Lot 1 in Lake Adington Towne Unit 7. being a Subdivision in the Southeast 4/4 of Section 18,
Township 42 North, Range 11, East of the Third Principal Meridian, in Cook County, lllinois. which survey is
attached as Exbiait "A" to the Declaration of Condominium recorded December 11, 1992 as Document 82938309
as amended from ti7ie to time, together with iis undivided percentage interest in the common elements.

Being all and the samelards and premises conveyed to Kassim Bazirgan by Scott A. Biestek in a Warranty Deed

dated 07/30/2019 and recoced 08/09/2019 in Document Number 19221491386, in the Land Records of Cook
County, IL.

Tax Map No.: 03-16-411-012-1504
Property Address: 1979 N Silver Lake Roud, Arlington Heights, IL 60004

Exhibit A 092038150



