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MLS. FILENO /074 /), 7? MORTGAGE

DEFINITIONS

Loan # 0127171130

Words used in multiple sections of this document.are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Ceriain rules ragarding the usage of words used in this document are
also provided in Section 16.

(A) “Security Instrument” means this document, which'is dated March 30, 2021, together with all
Riders to this document.

{B) “Borrower™ is JOHNSON KOLABHAGOM MATHAI, TRUSTEE OF THE JOHNSON
KOLABHAGOM MATHA! REVOCABLE LIVING TRUST DATED FEERUARY 10, 2014 AND BETSY
JOHNSON MATHAI, TRUSTEE OF THE BETSY JOHNSON MAT:iA: REVOCABLE LIVING TRUST
DATED FEBRUARY 10, 2014, HUSBAND AND WIFE. Borrower is the inarntgagor under this Security
instrument.

(C) “Lendet” is Baxier Credit Union. Lender is a Credit Union organized and-axisting under the laws
of THE STATE OF ILLINOIS. lLender's address is 340 North Milwaukee Avenue Vernon Hills, IL
60061. Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated March 30, 2227.. The Note
states that Borrower owes Lender TWO HUNDRED FORTY ONE THOUSAND FIVE BJUMNRED AND
NOA00 Dollars {U.S. $ 241,560.00 ) plus interest. Borrower has promised to pay this debt = regular
Periodic Payments and to pay the debt in full not later than April 01, 2031.

{E) “Property” means the propetty that is described below under the heading “Transfer of Rights in the
Property.”

(F} “Loan” means the debt evidenced by the Note, plus intersst, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders 1o this Security instrument that are executed by Borrower. The

following Riders are to be executed by Borrower [check box as applicable}:
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[ ] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VA Rider
[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [x] Other(s) [specify]

Inter Vivos Trust Rider

(H} “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinicns.

(} “Comaunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners asscciation or similar organization,

(J) “Electronic ~uhds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or simiar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, i magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers-initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ltems” means those itzins that are described in Section 3.

(L} “Miscellaneous Proceeds” means any compensation, setfiement, award of damages, or proceeds
paid by any third party (other than insurance broceeds paid under the coverages described in Section 5)
far: (i) damage to, or destruction of, the Preoety; (it} condemnation or other faking of all or any part of the
Property; (iil) conveyance in lieu of condemnaion; or (iv) misrepresentations of, or emissions as to, the
value and/or condition of the Property.

(M) “Mortgage Insurance™ means insurance-protecting Lendar against the nonpayment of, or
defauli on, the L.oan.

(N) “Periodic Payment” means the regularly scheduled ariount due for (i) principat and interest under
the Note, plus (ii} any amounts under Section 3 of this Security listrument.

(O} “RESPA” means the Real Estate Settlement Proceduies Act (12 U.S.C. §2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 1624}, as lney might be amended from time to
time, or any additional or successor legislation or regufation that gaverrs the same subject matter. As
used in this Security tnstrument, “RESPA” refers to all requirements anc restrictions that are imposed in
regard o a “federally reiated morigage loan” even if the Loan does not 4uelity as a “federally related
mortgage loan” under RESPA.

(P} “Successor in Interest of Borrower” means any party that has taken titleitc the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Secuiity instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions
and modifications of the Note; and {ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Botrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the foliowing described propeny located in the
COUNTY of COOK:

See legal description attached
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which currently has the address of 5728 Caribou Ln, Hoffman Estates, Ifinois 60192 (“Property
Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easementis, appurtenances, and fixtures now or hereafter a part of the property. Afi replacements and
additions shall also be covered by this Security instrument.  All of the foregoing is referred to in this
Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right'to morigage, grant and convay the Property and that the Property is unencumbered, except
for encumoraces of record. Borrowsr warrants and will defend generally the title to the Property against
all claims anc deimands, subject to any encumbrances of record.

THIS SECL2TY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument cavering real

property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principci, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shali pay when due the ptinclpal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges 7ue under the Note. Borrower shall also pay funds for Escrow
[tems pursuant fo Section 3. Payments due vncler the Note and this Security Instrument shall be made
in U.8. currency. However, if any check or ¢laer instrument received by Lender as payment under the
Note or this Security Instrument is returned to 'ender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security instrument be made in one or more of the
following forms, as selected by Lender; (&) cash; (hVmoney order; {¢) certified chack, bank check,
treasurers check or cashier's check, provided any suich/check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, ¢! entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recewved at the location designated in the Note
or at such other location as may be designated by Lender itraccordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if “he peyment or partial payments are
insufficient to bring the Loan current. Lender may accept any paymen! rinartial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudics o its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply sueh payments at the time
such payments are accepted. [f each Periodic Payment is applied as of its sciieduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied fuids until Borrower
makes payment to bring the Lean current. If Borrower does not do so within a reasonable reriod of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, suck wunds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. Mo offset or
claim which Borrower might have now or in the fulure against Lender shall relieve Borrower wwar. making
payments due under the Note and this Security instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,

FO0FRMwn LT
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and then to reduce the principal batance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inciudes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any iate charges due.
Voluntary prepayments shall be applied first io any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Mete shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Furds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are
due under the 1lzte, until the Note is paid in {ull, a sum (the "Funds”) to provide for payment of amounts
due for: (a) taxes and-arsessments and other items which can atlain priority over this Security Instrument
as a lien or encumbiancs on the Property; (b) leasehold payments or ground rents on the Property, if
any; (c) premiums for any and all insurance required by Lender under Section 5; and (d) Morigage
Insurance premiums, if any, or_any sums payable by Borrower to Lender in lieu of the payment of
Morigage Insurance premiums in ascordance with the provisions of Section 10. These items are called
“Escrow ftems.” At origination ¢r at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such ayes) fees and assessments shall be an Escrow Rem. Borrower
shall promptly furnish to Lender all notices ot amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow tems unless Lerlor waives Borrower's obligation to pay the Funds for any
or alt Escrow ltems. tender may waive Boriows:'s chligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver mav only be in writing. In the event of such waiver,
Borrower shali pay directly, when and where payable, ¥ie amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lendar requires, shall fumish to Lender receipts
evidencing such payment within such time period as Lender 712y require. Borrower's obligation to make
such payments and to provide receipts shall for all purpases be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “cevenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow items directly, puisuaiitto a waiver, and Borrower fails
to pay the amount due for an Escrow ltem, Lender may exercise #ts rigita under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay Yo-Lander any such amount,
Lender may revoke the waiver as to any or all Escrow ltems at any time by 4 utice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender alFunds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {(a) sufficient to rermit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the marimumr amount a
lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current
data and reasonable estimates of expenditures of future Escrow fems or otherwise in accsidince with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a fedsral agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items no fater than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement

FMIEIONELY LT
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is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shail be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. | there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
marg than 12 monthly payments. if there is a deficiency of Funds held in escrow, as defined under
RESFA, Lender shail notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necszsary to make up the deficiency in ageordance with RESPA, but in no more than 12 monthly
payments.

Upori payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrowarany Funds held by Lender.

4. Charyss; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Prope:ty which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these-llems are Escrow Hems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any fien which has priority over this Security Instrument
unless Borrower: (a) agrees in writil g to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Eorrower is performing such agreement; (b) contests the lien in
good faith by, or defends against enforcemen’ of the lien in, legal proceedings which in Lender’s opinion
operate to prevent the enforcement of the lier while those proceedings are pending, but only until such
proceedings are concluded; or {c) secures fiom e holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the
Properly is subject fo a lien which can attain priorilv_over this Security Instrument, Lender may give
Borrower a notice identitying the lien. Within 10 days ol thz date on which that notice is given, Borrower
shall satisfy the lien or take one or more of the actions set fort* ~bove in this Section 4.

Lender may require Borrower to pay a one-time chaige: for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Bomower shall keep the nmpmventrnts now existing or hereatter
erected on the Property insured against joss by fire, hazards Ineluredt within the term “extended
coverage,” and any other hazards including, but not limited to, earthquakes @ floods, for which Lender
requires insurance. This insurance shall be maintained in the amounts {incldiing deductible levels) and
for the periods that Lender requires. What Lender requires pursuant to the proceding sentences can
change during the term of the Loan. The insurance carrer providing the insurance siall be chosen by
Borrower subject to Lender’s right fo disapprove Borrower's choice, which right shall pot-be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either. ‘2) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time charge for fiood
zone determination and certification services and subsequent charges gach fime remappinygs or simitar
changes occur which reasonably might affect such determination or certification. Borrower shaii alse be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particutar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

| !
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hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shalt be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums _und renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required vy Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage claussand shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make rioof of foss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in wiiting, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shaf’ b applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and'Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right 1) bai such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertak¢n promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a serivs of progress payments as the work is completed. Unless an
agreement is made in writing or Applicabie Lew requires interest to be paid on such insurance proceeds,
Lender shall not be required to pay Borrower Gny interast or garnings on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shail be the sole obligation of Borrower. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the insurance ‘orocseds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with.ins excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, rieqotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o settle a claim, then Lender may nejotiate and settle the claim. The 30-
day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hersby assigns to Lender {a) Bonower's rights to any insurance
proceads in an amount not to exceed the amounts unpaid under the Note cr this Security Instrument,
and (b) any other of Borrower’s rights (other than the right to any refund of uneamad premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights 2/ applicable to the
coverage of the Property. Lender may use the insurance proceeds either to renai .o restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether o7 pai then due.

6. Occupancy. Borrower shall occupy, estabiish, and use the Property as Borrowsr s principal
residence within 60 days after the execution of this Security instrument and shall continue to ciaipy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be urreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is

AL B AAHNAT
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determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrov/er notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. bLoriower’s Loan Application. Borrower shall be in default If, during the Loan application
process, Borrower'ar any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or conceni gave materially false, misleading. or inaccurate information or statements to
Lender {or failed to previde Lender with material information) in connection with the Loan. Material
representations include, Lu! are not limited to, representations conceming Borrower’s occupancy of the
Properiy as Borrower’s principal residence.

9. Protection of Lenfer’s Interest in the Property and Rights Under this Security
Instrument. If {(a) Borrower fails to rerform the covenants and agreements contained in this Security
Instrument, (b) there is a iegal proceeding that might significantly affect Lender’s interest in the Property
andfor rights under this Security Insirument (such as a proceeding in bankrupicy, probate, for
condemnation or forfeiture, for enforcemen’ of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations;.-or-{c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropitate to protect Lender's interest in the Property and
rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's aciiors can include, but are not limited to: (a} paying
any sums secured by a lien which has priority over this' Szcurity Instrument; {b) appearing in court; and
{c) paying reasonable atiorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankiurtey proceeding. Securing the Property
includes, but is not fimited to, entering the Property to make repairs,change locks, replace or board up
doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may i=xe action under this Section 9,
Lender does not have te do so and is not under any duty or obligation to-de'sor It is agreed that Lender
incurs ne liability for not taking any or all actions authorized under this Section 3.

Any amounts disbursed by Lender under this Section 9 shall become add tionat debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note raie from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Rorrowsr requesting
payment.

If this Security Instrument is on a leasehoid, Borrower shall comply with aff the previsions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merga unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the morigage
insurer that previously provided such insurance and Borrower was required to make separately
designated paymenis toward the premiums for Mortgage insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
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cost substantially equivalent to the cost to Borrower of the Morigage Insurance previously in effect, from
an alternate morigage insurer selected by Lender. K substantially eguivalent Morigage Insurance
coverage is not avallable, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss resarve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings an such loss reserve. Lender
can no longer require joss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
insurance. i Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required 10 inake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shail may the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable lossreserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any
written agreemeni-ivreen Borrower and Lender providing for such termination or until termination is
required by Applicabic Law. Nothing in this Section 10 affects Borrower's obligation to pay inferest at the
rate provided in the Note

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses
it may incur if Borrower does no. rzpay the Loan as agreed. Borrower is not a party to the Mortgage
nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other Larties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mottgage insurer and the other party
{or parties) to these agreements. These Ljreements may require the mortgage insurer fo make
payments using any source of funds that the mor‘gagne insurer may have available (which may include
funds obtained from Mortgage Insurance premiuma),

As a result of these agreements, Lender, ‘apy purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the ‘oregoing, may recsive {directly or indirectly)
amounts that derive from (or might be characterized as) & prition of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage irsirer's risk, or reducing losses. if such
agreement provides that an affiliate of Lender takes a share i the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termec “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Zz«:ower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agrecmen’s will not increase the
amount Borrower will owe for Mortgage Insurance, and they will ncq ertitie Borrower to any
refund.

(b) Any such agreements will not affect the rights Borrower has - it amy=with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any ofaer law. These
rights may include the right to receive certain disclosures, 1o request and obtain ¢znellation of
the Mortgage Insurance, to have the Morigage Insurance terminated automatically; end/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the titie ¢° such
cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned i6 and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
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completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be reguired to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Securlty Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a fotal taking, destruction, or loss in value of the Property, the Miscellanecus
Proceeds shalf be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess. \iany, paid to Borrower.

I tiz event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial faking, destruction, or loss in value is equal to
or greater thar-t2-amount of the sums secured by this Security Instrument immediately before the
partial taking, desturtion, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this-Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the followiryg iraction: {(a) the total amount of the sums secured immediately before the
partial taking, destruction-u1 toss in value divided by (b} the fair market value of the Property immediately
before the partial taking, destrictiopor loss in value. Any balance shall be paid to Borrower.

In the event of a partial‘takina. destruction, or loss in value of the Properly in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immidiately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellansous Proceeds shall be applied to
the sums secured by this Security Instrumerniy hather or not the sums are then dus.

if the Property is abandoned by Boriows:, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) ffers to make an award to settle a claim for damages,
Borrower fails 1o respond to Lender within 30 days afier \he date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either(toestoration or repair of the Property or to the
sums secured by this Security Instrument, whether or nol thar due. *Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether elvil or criminal, is begun that, in
Lender's judgment, couid result in forfeiture of the Properly or other material impairment of Lender’s
interest in the Property of rights under this Security Instrument. Borrower cuis sure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security instrumertThe proceeds of
any award or claim for damages thai are aftributable to the impairment of Lender's interest in the
Property are hereby assigned and shall be paid to Lendar.

All Miscellaneous Proeceeds that are not applied to restoration or repair of the Preysriy shall be
apptied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in interest of Borrower or to refuse to extend time for payment or
atherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
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exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
parsons, ertities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preciude the exercise of any right or remedy.

13 Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Botrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-sigher™): {a) is ¢o-
signing this Security Insirument only to mortgage, grant and convey the co-signer’s interest in the
Propetty under the terms of this Security Instrument; (b} is not personally cbligated to pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any other Borrower can agree to
extend, medify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note-without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes
Borrower's coligations under this Security Instrument in writing, and is approved by Lender, shall abtain
all of Borrower a4igits and benefits under this Securify Instrument. Borrower shall not be released from
Borrower's obligavicrs and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenanris.and agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Chkz:ges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for this purzose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but.not limited to, atiorneys’ fees, property inspection and valuation
fees. Inregard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be Cobstrued as a prohibition on the charging of such fee. Lendar
may not charge fees that are expressly proiubited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law wpich sets maximum loan charges. and that law is finally
interpreted so that the interest or other loan cnarres collected or to be collected in connection with the
Loan exceed the permitted limits, then: (a) any.such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limil a7 {b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Boirowser. Lender may choose to make this refund
by reducing the principal owed under the Note or by making 3 direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepavment without any prepayment charge
(whether or not a prepayment charge is provided for under the iNote}-Corrower's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrowet might
have arising out of such overcharge.

15. Notices. Ali nolices given by Borrower or Lender ity conraction with this Security
Instrument must be in writing. Any notice to Borrower in connection with this s ecurity Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or whor: actually delivered to
Borrower’s notice address if sent by other means, Notice to any one Borrower snall Gunstitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. The notice addrzes shall be the
Propetty Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address, ¥ Lender specifies 4 procedure
for reporting Borrower’s change of address, then Borrawer shalf only report a change of addresc through
that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender untif actually received by Lender. If any notice required by this Security Instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding

requirement under this Security Instrument.
E I IJ“ 'E “l II lll ’Illgll‘ ‘IIJ,HIUI! II!HTl llul“‘o IJ ll
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silers, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
inctude the glural and vice versa; and (c) the word “may” gives sole discrefion without any obligation to
take anyaciizn.

17. Rorrower's Copy, Borrower shall be given one copy of the Note and of this Security
Instrument.

18. ‘(rz4vster of the Property or a Beneficial interest in Borrower. As used in this Section
18, "Interest in the Prorerty” means any legal or beneficial interest in the Property, including, but not
limited to, those beneticial \nterests transferred in a bond for deed, contract for deed, installment sales
confract or escrow agreem.<nt, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

if all or any part of the Pronarty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person £nd o beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender riay require immediate payment in full of all sums secured by this
Security Instrument. However, this option shill net be exercised by Lender if such exeteise is prohibited
by Applicable Law,

if Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums sacured by this Security Instrument, I Borrower
fails to pay these sums prior to the expiration of this petioa,. Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand e Borrower.

19.  Borrower’s Right to Reinstate Afier Accrleration. |f Borrower meets cerfain
conditions, Borrower shall have the right to have enforcemeriot this-Cecurity Instrument discontinued at
any time prior to the earliest of: (a} five days before sale of the Piopeity pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicable Law miglitcspecify for the termination of
Borrower's right to reinstate; or (c} entry of a judgment enforcing this Serurity Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would/ve 2ue under this Security
Instrument and the Note as if no acceleration had cccurred; {b) cures any defauli of any other covenants
or agreements; (c} pays all expenses incurred in enforcing this Security Instruinent;-including, but not
limited fo, reasonable attorneys’ fees, property inspection and valuation fees, and other .ees incurred for
the purpose of protecting Lender’s interest in the Property and rights under this Security tpatrument; and
(d) takes such action as Lender may reasonably require to assure that Lender's interest i 2iic Property
and rights under this Security instrument, and Borrower's cbligation to pay the sums securrna by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicadie Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as sefected by Lender; (a) cash; (b} money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
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case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note {together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the “Loan Serviger”) that
collects Periodic Payments due under the Note and this Segurity. Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. I the Note is sold
and therea‘iar the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage luai servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Luar-Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither deriewer nor Lender may commence, join, or be joined 10 any judicial action (as either
an individual litigant or t'ic member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security instrument, untit such Borrower or Lender has notified the other party (with
such notice given in complienc: with the requirements of Section 15} of such alleged breach and
afforded the other party hereto 4 reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides 1 tima period which must elapse before certain action can be taken,
that time period will be deemed to b2 reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant w Ssction 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions' of this Section 20,

. Hazardous Substances. As usud in this Section 21: {a) "Hazardous Substances” are
those substances defined as toxic or hazardous substar.ces, pollutants, or wastes by Environmental Law
and the following substances: gasoline, kerosene, othar fiammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials ‘coiitaining asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Law” means federa' lzws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmeritat protsction; (¢) “Environmental Cleanup®
includes any response action, remedial action, or removal action, £s defined in Environmental Law; and
(d) an “Environmental Condition” means a condition that can cause, ceitibute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, siurage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyene else to do, anything affecting the Property (2)ihat is in violation
of any Environmental Law, {b) which creates an Environmental Condition, or {c) whwh, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely.affsots the value
of the Property. The preceding two sentences shall not apply to the presence, use, or siciage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appraotriate to
normal residential uses and to maintenance of the Property {including, but not limiled to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including but not fimited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
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Hazardous Substance which adversely affects the value of the Property. Iif Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. lLender shall give notice to Borrower prior to
acceleration following Borrower’s breach of any covenant or agreement in this Security
Instrument (bul not prior to acceleration under Section 18 unless Applicable Law provides
otherwise} The notice shall specity: (a) the default; (b) the action required to cure the default; (c)
a date, not icss than 30 days from the date the nofice is given to Borrower, by which the default
must be curad;and (d} that failure to cure the default on or before the date specified in the notice
may result In-zcosleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeuiny wnd sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceicration and the right to assert in the foreclosure proceeding the non-
existence of a default ~r any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on ¢, pefore the date specified in the notice, Lender at its option may require
immediate payment in full of att e22ms secured by this Security Instrument without further demand
and may foreclose this Securily Instrument by judicial proceeding. Lender shali be entitled to
collect all expenses incurred in pursu.ng the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys fze: and costs of title evidence.

23. Release. Upon payment ot all sums secured by this Security instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrumeri, ut only if the fee is paid 10 a third party for services
rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with lilinois law, the Borrower hersby releases
and waives all rights under and by virtue of the lllinois hcmastead exemption laws.

25. Placement of Collateral Protection Insuiarce. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrowe’'s agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any ¢laim that is made agains! Torrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lensei but only after providing
Lender with evidence that Borrower has obtained insurance as required Ly Burrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in cuinection with the
placement of the insurance, until the effective date of the cancellation or expiration of the inzurance. The
costs of the insurance may be added to Borrower's total outstanding balance or obligatizn.” The costs of
the insurance may be more than the cost of insurance Borrower may be able to obtain on itz mwn.
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BY SIGNING BELOW, Borrower agcepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with R.

ﬂ /7,//;”“’/”{’ (Seal) S et (Seal)

Borgwer - JOHNSON Borrower - BETSY JOHNSON
KOLABHAGOM MATHAI Trustee MATHAI, Trustee of the BETSY
of the JOHNSON KOLABHAGCM JOHNSON MATHAI REVOCABLE
MATHAI REVCCABLE LIVING LIVING TRUST under frust
TRUST urdes trust instrument dated instrument dated February 10, 2014

February 10.2914

*
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BY SIGNING BELOW, the undersigned, Settlor{s} of the JOHNSON KOLABHAGOM MATHAI
REVOCABLE LIVING TRUST created under trust instrument dated February 10, 2014, and BETSY
JOHNSON MATHAI REVOCABLE LIVING TRUST created under trust instrument dated February 10,
2014, acknowiedges all of the terms and covenants contained in this Security Instrument and any tider{s)

thereto and agrees to be bound thereby;
5 ke
(Seal) (WO g (Seal)

4 /’_7//1', //n«f—va

JOHNSON KﬂLABHAGOM BETSY JOHNSON MATHAI, Trust
MATHA! Trust Settlor Settior

[Space Below This Line For Acknowledgment]

State of #linois
County of COOK

This Instrument was acknowiledgsd before me on March 30, 2021 by ,
ARGy £ s faﬁz{fym M T , !')z”sgq i alsy M g g

"‘/,zx ; "y P s
Al pndiedtael { el et e Sl
(Signature of notarial officer)

1 » P -
e T , A . s o
f[ ! L{f‘fﬂ Loty /‘{_’rf 4;5{1/; ' k,‘;“:‘_,.ﬁf’ ebis /g&f’ -~ ,éj*(’ 7 f

(Title or rank) PV AR

E . e . e e
My Commission expires: x}c‘rt-}i Zan? g £ ol

i

seal:

BARBARA A DILLARD
Official 5eal

Notary Public - State of Hlinois
My Commission Expires Jam 25, 2025

Origination Company: Baxter Credit Union
NMLSR ID: 476905

Originator: Veronica West
NMLSR 1D: 1125403
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Commitment No 1360178
LEGAL DESCRIPTION
EXHIBIT “A”
THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF
ILLINOIS, AND IS DESCRIBED AS FOLLOWS:
LOT 273 IN PASQUINELLI'S HUNTERS RIDGE UNIT-3 PHASE 2A, BEING A SUBDIVISION OF PART
OF THE SOUTHEAST QUARTER OF SECTION 8, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECCRDED APRIL 2, 2002

AND RECORDED AS DOCUMENT NUMBER 20374930 IN THE VILLAGE OF HOFFMAN ESTATES,
COOK CCuMTY, ILLINOIS.

Parcel ID; 06-08-403-0-30000

Common!y kKnown as 5728 CARIBOU Lang, Hoffman Estates, IL £0182
However, by shrwing this address no additional coverage is provided



2110801425 Page: 18 of 21

UNOFFICIAL COPY

Loan #; 0127171130
INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN 1+'5 RIDER

{A) "Revocable Trust The JOHNSON KOLABHAGOM MATHAI REVOCABLE LIVING
TRUST created under trust instrumem dated February 10, 2014, and BETSY JOHNSON MATHAI
REVOCABLE LIVING TRUST created.under trust instrument dated February 10, 2014.

(B) "Revocabie Trust Trustee{=}." JOHNSON KOLABHAGOM MATHAL BETSY JOHNSON
MATHAI trustee(s) of the Revocable Trust.

(C)  "Revocable Trust Settlor(s).” « OHNSON KOLABHAGOM MATHAL BETSY JOHNSON
MATHAI settlor(s) of the Revocable Trust signing Delow.

Dy "Lender." Baxter Credit Union.

{E) "Security Instrument.” The Deed of Trust. Morigage or Security Deed and any riders
thereto of the same date as this Rider given to secure the No'e to the Lender of the same date made by
the revocable Trust, the Revocable Trust Trustee(s) and tlie fiavocable Trust Settlor(s) and any other
natural persons signing such Note and covering the Property {a< Gefined below).

" "Property.” The property described in the Security Instrunent and located at:

5728 Caribou Ln, Holfman Estates, IL 6813
{Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 30th dzy of March, 2021, and is
incorporated into and shall be deemed to amend and supplement the Security Instrumant:

ADDITIONAL COVENANTS. In addition to the covenants and agreements macen the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lander further
covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revecable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter vivos
revocabie trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).

The Revocable Trust Trustee(s) warrants fo the Lender that ()} the Revocable Trust is validly
created under the laws of the State of lilinais; (i) the trust instrument creating the Revocable Trust is in
full force and effect and there are no amendments or other modifications to the trust instrument affecting
the revocability of the Revocable Trust; (i) the Property is located in the State of Hllinois; (iv) the
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Revocable Trust Trustee(s) have full power and authority as trustee(s) under the trust instrument creating
the Revocable Trust and under applicable law to execute the Security Instrument, including this Rider; {v)
the Revocable Trust Trustee(s) have executed the Security Instrument, inciuding this Rider, on behalf of
the Revocable Trust; (vi} the Revocable Trust Settlor(s) have executed the Security Instrument, including
this Rider, acknowledging all of the terms and conditions contained therein and agreeing to be bound
thereby; (vil) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may hold any power
of direction over the Revocable Trust; (viii) only the Revocable Trust Settlor(s) hold the power to direct the
Trustee(s) in the management of the Property; (ix} only the Revocable Trust Settlor(s) hold the power of
revocation over the Revocable Trust; and (x) the Revocable Trust Trustes(s) have not been notified of the
existence or assertion of any lien, encumbrance or claim against any beneficial interest in, or transfer of
all or any paition of any beneficial interest in or powers of direction over the Revocable Trust Trustee(s) or
the Revoca!c Trust, as the case may be, or power of revocation over the Revocable Trust.

2. HOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER QF POWERS
OVER REVOCASLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE
OF REVOCAELE  TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY; NOTICE &7 TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST

The Revocable Tiust Trustee(s) shall provide timely notice to the Lender promptly upon notice or
knowledge of any revocatiun or termination of the Revocable Trust, or of any change in the holders of the
powers of direction over the Fevucable Trust Trustee(s) or the Revocable Trust, as the case may be, or
of any change in the hoiders of‘the nower of revocation over the Revocable Trust, or both, or of any
change in the trustee(s) of the Revccabla Trust (whether such change is temporary or permanent), or of
any change in the occupancy of the Freperty, or of any sale, transfer, assignment or together disposition
(whether by operation of taw or otherwise) ot anv beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROWER(Z*

The term "Borrower" when used in the Senarity Instrument shall refer to the Revocable Trust, the
Revocable Trust Trustee(s} and the Revocable T:ust Settlor(s), jointly and severally. Each party signing
this Rider below (whether by accepting and agreeing o the terms and covenants contained herein or by
acknowledging all of the terms and covenants containd-iarein and agreeing to be bound thereby, or
both) covenants and agrees that, whether or not such paiy ‘s named as "Borrower” on the first page of
the Security Instrument, each covenant and agreement and uncartaking of the "Borrower” in the Security
Ingtrument shall be such party’s covenant and agreement aia undsitaking as "Borrower” and shall be
enforceable by the Lender as if such party were named as "Borrower" in the Security Instrument.

c. TRANSFER OF THE PROPERTY OR A BENEFICIAL ~TEREST IN THE REVOCABLE
TRUST :
Uniform Covenant 18 of the Security Instrument is amended to read 4 ioliows:

Transter of the Property or a Beneficial Interest in Revocable Trust.

If, without the Lender’s prior written consent, (i) all or any part of the Propertv-uian interest in the
Property is sold or transferred or (fi} there is a sale, fransfer, assignment or othur dizrosition of any
beneficial interest in the Revocable Trust, the Lender may, at its option, require immediaie ayment in full
of all sums secured by the Security Instrument. However, this option shall not be exercised oy ihe Lender
if exercise is prohibited by federal law as of the date of the Security Instrument.

i the Lender exercises this option, the Lender shall give the Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which the borrower must pay ali sums secured by the Security Instrument. if the Borrower fails to pay all
sums secured prior to the expiration of this petiod, the Lender may invoke any and all remedies permitted
by the Security Instrument without further notice or demand on the Borrower.
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BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agreas to the terms and
covenants contained in this Inter Vivos Revocable Trust Rider.

(Seal) &@WW (Seal)

Borrowér - JOHNSON
KOLQ{BHAGO MATHAI, Trustee
of the JOHMION KOLABHAGOM
MATHAI'REYOCABLE LIVING
TRUST under trust instrument dated
February 10, <272

|
1
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Borréwer “BETSY JOHNSON
MATHAI, Trustee of the BETSY
JOHNSON MATHAI REVOCABLE
LIVING TRUST under trust
instrument dated February 16, 2014
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BY SIGNING BELOW, the undersigned, Settlor(s) of the JOHNSON KOLABHAGOM MATHAI
REVOCABLE LIVING TRUST created under trust instrument dated February 10, 2014, and BETSY
JOHNSON MATHAI REVOCABLE LIVING TRUST created under trust instrument dated February 10,
2014, acknowledges alf of the terms and covenants contained in this Security Instrument and any rider(s)
thereto and agrees 1o be bound thereby.

Z;; /7//?*(/‘“/“"’_ (Seal) &WW (Seal)

JOHNSON KOLABHAGOM BETSY JOHNSON MATHAI, Trust
MATHAI, Truét Settlor Setilor

Origination Cumpany; Baxter Credit Union
NMLSR I0: 275805

Criginator: Vercrirs West
NMLSR iD: 1128402
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