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This Instrument Prepared By:
Jamee Brisbkois

3940 N RAVENSWOOD
CHICAGC ILEINQIS 60613

After Recording Return To:
GUARANTEED RATE, INC.
4410 N, RAVENSWOOD AVE.
CHICAGOD, ILLINOIS 60640

Loan Number: 2923453728

[Space Above This Line For Recoding Drata]

MORTGAGE

MIN: 100156355029586748 MERS Phone: §88-679-6377
DEFINITIONS

Words used in multiple sections of this docurment 22y defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certzin rvles regarding the usage of vord: used in this document are also provided in Section 16,

(A) "Security Instrument™ means thiz docurnent, which is duzd AFRIL 2, 2021 » ogether
with &ll Riders to this document.
{B) "Borrower"is NIPUN PRATAP SINGH AND SHIPRA . HOTRA, HUSEBAND AND WIFE

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separ:de corporation that is acting
solely as a nominee for Lender and Lender's successcrs and assigns. MERS is the moriya zee under this Secarity
Instrument, MERS is organized and existing under the laws of Delaware, and bas an address «od t lephone purnber
of P.O. Box 2026, Flint, M 48501-2026, tel. (888) 679-MERS.

M) "Lender”is GCUARANTEED RATE, INC.

Lender isa DELAWARE CORDORATION ntanized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note"means the promiseory note sicned by Borrower and dated APRIL 2, 2021
The Note states that Borrower owes Lender FOUR HUNDRED FIFTY-NINE THOUSAND ANMD 00/100
Dollars (U.3. § 459,000.00 } plus interest,
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Borrower bas promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MAY 1, 2051

(F) “Property" meens the property that iz described below under the heading “Transfer of Rights in the Property.®
(G) "Loan" means the debt evidenced by the Note, plos interest, any prepayment charges and late charpes due under
the Note, and all sums due under this Security Instrment, plus interest.

() "Rlders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable):

[ Adjustable Rate Rider 1 Planned Unit Development Rider
(O Balloon Rider [1 Biweckly Payment Rider

O 14 Fumily Rider [0 Second Home Rider

&) Condoo’nium Rider [X] Other(s} [specify]

Fixed Intersst Rate Rider

(M "Applicable Law" mezn: &il controlling applicable federal, state and local atatutes, regulations, ordinances and
administrative rules and oxders (that hiave the effect of Jaw) as well as all applicable finel, non-appealable judicial
opinions.

) "Community Assoriation Dues, F(es, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium asscciation, homeowners association or similar
organization,

{0 "Electronic Fands Transfer" means any tranv.ss-of funds, other than a transaction criginated by check, draft,
or similar paper instrument, which is initiated through v cicctronic terminal, telephonic instrument, computer, or
magnetic tape so as fo order, instruct, or authorize a financial institution to debit or credit en account. Such term
includes, but is not limited to, point-of-sale tranafers, autoinarer? teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers

(L) "Escrew Iterns™ meang those items that are deseribed in Sectie ?

(M)} "Miscellaneous Proceeds' means any compensation, seftlement, AW:!rd of damages, or proceeds paid by any
third party (other than insurance proceeds paid urder the coverages describ<d in Section 5) for: {i) damage fo, or
destruction of, the Praperty; (if) condemnation or other taking of all or any part o the Property; (ili) conveysnce in
lign of condemnation; or (iv) misrepresentations of, or omissions as to, the valy, &t d/or condition of the Property.
{(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayriep? of, or default on, the Loan,
{O) "Periodic Payment” means the regulatly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument,

(P) '"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) «nd 'ts implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, oz 2.y additional or
succesgor legislation or repulation that poverns the same subject matter. As used in this Securiev Instrument,
"RESPA" refersto all requirements and restrictions that are imposed in regard to a " federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower' s ohligations under the Note andfor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and {if) the performance of Borrower' s covenants and sgreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and Lender's

successors and awigns) and to the successors and assipns of MERS the following described property located in the
COUNTY of Cook

[Type of Recording Turisdiction) [MName of Recording Jwisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETC BND MADE A PART HEREOF AS EXHIBIT "AM.
A.P.N.: 17-10-215-010-1171; 17-10-218-010-13381

which currently has the address of : 505 N MCCLURG CT APT 3101
[Straet]
CHICAGO , lllinois 60611 {"Property Address");
[City] [Zip Code)

TOGETHER WITH all the improvements now ar hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the oreperty. Al replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is refarradto in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal title {0 f.e “aterests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (us niominee for Lender and Lender’ s successors
and assigns) has the right: to exercise any or all of those inferests, including, Lut not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and s the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encum’taices of
record. Borrower warrants and will defend generally the title to the Property against all elaims and demands, subject
to any encumbrences of regord,

THIS SECURITY INSTRUMENT combines yniform covenants for national uge and non-uniform covenants with
lirnited variations by jurisdiction to constitute a uniform security instrument sovering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Estrow Hems, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and ititerest on, the debt evidenced by the Note and any prepayment charges end late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
undet the Mote and this Security Instrument shall be made in U.S. currency, However, if any check or other
instrument recsived by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
Iocation as may ve designated by Lender in accordance with the nofice provizions in Section 15, Leader may refurn
any payment or ractial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any ypayraent or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such osvments at the time such paymenis are accepted, If each Periodic Payment is applied as of
its scheduled due date, ther! Leader need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to-bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply suc’cTinds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principai-oziance under the Note immediately prior to foreclosure, No offset or claim
which Botrewer might have now or in thy fatvre against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrumez? 20 performing the covenants and agreements secured by this Security
Instrument. .

2. Application of Payments or Proceedsz. Tixeept as otherwise deseribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the fol'2wing order of priority; (a) interest due under the Note;
{b) principal due under the Note; (c) amounts due under Section 3. Such paymenis shall be applied to each Pericdic
Payment in the order in which it became due. - Any remaining #mounts shall be applied first to late charpes, second
to any other amounta due under this Security Instrument, and taer tn reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinqueat ! eriodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to t'e delinquent payment and the late charge. If
more than one Periodic Payment is ouistanding, Lender may apply ooy pryinent received fiom Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can b paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more oandiec Payments, such excess may
be applied to atry late charges due.  Voluntary prepayments shall he applied first ti-any - epayment charpes and then
as described in the Note.

Aay application of payments, insurance procseds, or Miscelianeous Proceeds to prinvipal dus under the Note
shall nct extend or postpone the dus date, or change the amount, of the Periodic Payments,

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Paymests cre-due under the
Note, until the Note is paid in ful}, a sum {the "Funds") to provide for payment of amonnts due for: 7a) taxes and
assessments and other items which can attein priority over this Security Instrument as a lien or encurithzares on the
Property; (b) leaseheld payments or ground rents on the Property, if any; (c) premiums for any and all weirance
required by Lender under Section 3; and {d) Morigage Insurence premiums, if any, or any sums payable by Borrower
to Lender in Heu of the payment of Merigage Insurance premfums in accordance with the provisions of Section 10,
These items arecalled "Escrow Items." At origination or at any time during the term of the Loan, Lehder may require
that Community Association Drues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender alt notices of amounts to be paid
veder this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or sl Escrow Hems at any time. Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts dus for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requites, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreemeni contained in this Security Instrument, as the phrase
"eovenant and agreement” is nged in Section 5. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exereise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such anount.
Lender may revoke the waiver ag to any or all Escrow Items at any time by 2 notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Saction 3,

Lender my, at any time, collect and hold Funds in an smount (a) sufficient to permit Lender to apply the Funds
at the time rpenitied under RESPA, and (b} not to exceed the maximmun amount a lender can require wader RESPA.
Lender shall estiinate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of fisture Escrow (tera or otherwise in accordance with Applicable Law.

The Funds b= - heid in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, il ¥.ender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Lender shall apply the rvnds to pay the Escrow Items no Iater than the time specified under RESPA. Lender
shell not charge Borrower for V.oiding and applying the Funds, annvally snalyzing the escrow account, or verifying
the Escrow Items, unless Lender piys Rerrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement io'made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrer ver 24y interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be peid on the Funds. Lender shall give to Borrower, without charge, an
annwal accounting of the Funds as required by ®E5PA

If there is a srplus of Funds held in escrow, <--Zefined under RESPA, Lender shalt account to Borrower for
the excess fimds in accordance with RESPA. If there is & slwatage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower a5 required by RESPA, ano Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in ne more thep. 12 monthly payments. If there is 2 deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in a:cordance with RESPA, but in oo more than
12 moothly payments,

Upon payment in full of all sums secured by this Security Instrument, Leader shall promptly refund to Barrower
any Fundz held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiues and impositions attributable to
the Property which can attain priority over this Security Insttumert, leasehold prymronts or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any, "I the extent that these items
are Escrow Items, Borrower shall pay them in the maoner provided in Section 3,

Borrower shall promptly discharge any lien whick has priority over this Security Instrurpcnt unless Barrower:
(a) agrees in writing 1o the payment of the obligation secured by the lien in a manner aceeptable ¢= [ farter, but only
so fong as Borrower is performing such agreement; (b) contests the lien in good faith by, or Zefinds against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcemont of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from "he holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priotity over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-~time charge for a real estate tax verification andfor reporting service
used by Lender in connection with this Loan. .

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage," and any other hazards

ILLINGIS - Singls Family - Fannie Mas/Freddio Mac UNIFORM INSTRUMENT - MERS Dorduyic EFpmEg
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including, but not limited 1o, earthquakes and floods, for which Lender requires insurance. This ingurance shall be
maintained in the emounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. ‘The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' 2 right to disapprove Borrower's choice, which right shall
not be exercised vnreasonably. Lender may requirs Borrower to pay, in connection with this Loan, either: {a)a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charpe for fleod zone
determination and certification services and subsequent charges each time remappings ot similar changes ocour which
reasonably might affect such determination or certification. Borrower shall alsa be responsible for the payment of
any fees impased by the Federal Emergency Management Agency in connection with the review of any fleod zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's opicn “ind Borrower' s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Berrower's
equity in the Propart;,. or the contents of the Property, againet any risk, hazard or liability and might provide preater
ot lesser coverage fiap. was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly rxceed the cost of insurancs that Borrower conld have obtained. Any amounts disbursed
by Lender under this Section £ shall become additional debt of Borrower secured by this Security Instroment, These
amounts shall bear interest at f':c Note rate from the date of disbursement and shall be payable, with such interes,
upon notice from Lender to Borrovver renmuesting payment.

All insurance policies required by Lender and renewals of such pelicies shall be subject to Lender's right to
disapprove such policies, shall include a s and:rd mortgage clanse, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have fiic 2ight to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all recerts of paid premiums and renewal netices. If Borrower obtains any
form of insurance coverage, pot otherwise required Uy Lendar, for damage to, or destruction of, the Property, suck
policy shell include a standard mortgage clause and sha'. name Lender as mortgagee and/or as an additional loss
payee.
In the event of Joss, Borrower shall pive prompt notice to/de insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Leide: and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was 1ecrirod by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically €er.sible and Lender' s security is not lessened.
During such repair and restoration period, Lender shall have the right to hol2 such insurance proceeds untif Lender
has had an opportunity to inspect such Property to ensure the work has bean cotapleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disborre proceeds for the repairs and
restaration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance p oceeds, Lender shall not be
required 10 pay Borrower any interest or earnings on such proceeds. Fees for public adjus'ess, or other third parties,
rejained by Borrower shall not be paid out of the insurance proceeds and shall be the sole ebligation of Borrower.
If the restoration or repair it not economically feasible or Lender' s security would be lessened, the iieicunce proceeds
shall be applied to the sums seeured by this Security Instrument, whether or not then due, with the excisr; if any, paid
to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

I Borrower abandons the Property, Lender may file, negotiate and setfle any available insurance civim and
related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiste and setfle ihe claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under ail insurance policies covering the Property, insofar as such rights
are applicable to the coverape of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or fo pay amounts uapaid under the Mote or this Security Instrument, whether or not then due.
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6. Occapancy. Borrower shall occupy, establish, and uge the Property as Borrower's principal residence
within 60 days after the execution of this Secuzity Instrument and shall continue to eccupy the Property as Borrower's
principal residence for af least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or uniess extennating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Betrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined pursnant to Section 3 that repair or
reatoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Pror<zty’ Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for surii purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
g series of progress ravments as the work is completed. If the insurance or condemnation proceeds are net sufficient
ta repair or restore £ e ¥ roverty, Borrower is not relieved of Berrower's obligation for the completion of such repair
or restoration.

Lender or its agent may ruxke reasonable entries upon and ingpections of the Property. Ifit has reasonable cause,
Lender may inspect the interior 1 the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior insp.chion specifying such reasonable cause.

8. Borrower's Loan Apphcrton.  Borrower shall be in default if, during the Loan application process,
Borrower or any persons or eatities acting at the direction of Borrower ot with Borrowet' s knowledge ot consent gave
materially false, misleading, or indccurate irfosmation or statements to Lender {or failed to provide Lender with
material information} in comnection with th Coon,. Material representations include, but are not limited to,
representations concerning Borrowet's occupancy o7 the Property as Borrower's principsl residence.

9, Protection of Lender's Interest in the Pooperi; and Righis Under this Security Instrument. If {a)
Borrower fails fo perform the covenants and agreemeni: contained in this Szcurity Instrument, {b} there is a legal
proceeding that might significantly affect Lender's interest in'the Property and/or rights under this Security Instroment
{such as a proceeding in hankruptey, probate, for condemnatica r¢ forfeiture, for enforcement of a lien which may
attain prioxify over this Security Instrument or to enforce laws 0i regr'ations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or arpropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and’sr assessing the value of the Property,
and securing andfor repairing the Property. Lender's actions can include, but are rot limited to; {a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) sppesring ia vourt; and (c) peying reasonable
attorneys' fees to protect its interest in the Property andfor rights under this Security 'isirament, including its secured
position in & baokruptey proceeding, Securing the Property includes, but is not lumiter to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipss, eliminate building or
other code violations or dargerous conditions, and have utilities turned on or off. Although Loader may take action
under this Section 9, Lender does not have to do so and is not vnder any duty or obligation to do.sz. oTvis agreed that
Lender incurs no Liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sicued by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement i <hall be
payable, with such interest, upen notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the leasehold estate and interests hersin conveyed of terminate or cancel the ground lease,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borzower
acquires fee title to the Property, the leasehold and the fee tifle shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to muke separately designated payments toward the premiums for Mortgage
Insurance, Borrawrer shall pay the premiums required to oblain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgape insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue o pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and refain these
payments as & non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or esrnings on such loss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in tbe amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avia‘ab'e, is obtained, and Lender requires separately designated payments toward the premiums for
Morigage Insurrice. If Lender required Mortgage Insurance as a condition of making the Lean and Borrower was
required to make iep.rately designated payments toward the premiums for Morigage Insurance, Borrower shall pay
the premiums requited to maintzin Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender' s requirement for iottgage Insurance ends in aceordance with any written agreement between Borrower and
Lender providing for such terinjnatien or untit termination is required by Applicable Law. Nothing in this Section
10 effects Borrower' s obligstic z-io pay interest at the rate provided in the Note.

Mortgage Insurance reimbursos ender (or any éntity that purchases the Note) for certain losses it may incur
if Borrewer does not repay the Loan »: agreed. Borrower is hot a party to the Mortgage Insurance.

Mortgage insurers evaluate their tot:( rig: on all such insurance in force from time to time, and may enter info
agreements with other parties that share or sty their risk, or reduce losses. These agreements are on terms end
conditions that are satisfactory to the mortpasc rasorer and the other party (ot parties) to these agreements. These
agreements may require the mortgage insurer to mab - rayments using any source of funds that the mortgage insurer
may have available (which may include funds obtained frza: Morigage Insurance preminms}.

As a result of these apreements, Lender, any purcoaser of the Note, another insurer, eny reinsurer, ay other
entity, or any affiliate of any of the forepoing, may receive (Crre tly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower' s payments for Mort{'ag Tasurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. I such agresmen: prov ‘des that an affiliate of Lender tekes a share
of the insurer’s risk i m exchange for a share of the premiums paid €3 tie insurer, the arrangement is often termesd

"captive reinsurance.” Further:

() Any sach apreements will not 2ffect the amounts that Borro wer bus agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such apreements will not incrcarc the amonnt Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - w1 h respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These righ's may include the right
to receive certain disclosures, to request and obtain cancellation of the Morigage Insirmice, to have the
Mortgage Insurance terminated automaticaily, and/or to receive a refund of amy Murtgage AT 00e Preminms
that were unearned at the ime of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby aisigned fo
and shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property,
if the restoration ot repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspeet such Propetty to ensure the work has been completed to Lender' s satisfaction, provided that
such ingpection shall be undertaken prompily, Lender may pay for the repairs and restoration in 2 single disbursement
or in a series of progress payments as the work is completed. Uless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscelianeous Proceeds, If the restoration or repair is not economically feasible or

ILLINDYS - Single Family - Fannla MaefFreddie Mac UNIFORM INSTRUMENT - MERS Ducliagi; EFoemns
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Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if ahy, paid to Borrower. Such Miscellaneous Proceeds shall
- be applied in the order provided for in Section 2. -

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due with the excess, If any, paid te
Borrower.

In the event of a partial taking, destruction, or lass in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the suns secured by this Security Instrument shall be recduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immJdia2ly before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediicly before the parfial taking, destruction, or loss in value, Any balance shall be peid {0 Borrower,

In the event of . nartial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immed:te!y hefore the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately bely the partial taking, destruction, or loss in value, vnless Borrower and Lender otherwise
agree in writing, the Misceitarcuus Proceeds shall be applied to the sums secured by this Security Instrument whether
or oot the sums are then due. _

If the Property is abandoned by Barrowet, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers w/make an award to settle a claim for damages, Borrewer fails to respond to
Lander within 30 days after the date the notice is given, Lender is avthorized to collect and apply the Miscellaneous
Proceeds either to regtoration or repait of Gie T 1\1perty or to the sums secured by this Security Instrument, whether
or not then due, "Opposing Party" means the o%id party that owes Borrower Miscellaneous Proceads or the party
against whom Borrower has a right of action in regrod to Miscellaneous Proceeds.

Borrower shall be in defanit if any action ot proceeing, whether civil or criminal, is begun that, in Lender's

" judgment, could result in forfeiture of the Property or otl.er material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure (uch adefault and, if acceleration has ocourred, reinstate
as provided in Section 19, by causing the action or proceedny t be dismissed with a ruling that, in Lender's
judgment, preciudes forfeiture of the Property or other material Lopruraent of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award o1’ clsim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shal! = paid to Lender,

All Miscellansous Proceeds that are not apphed 1o restoration or repw of th Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiwowop of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted o7 Londer to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower oriavy Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successar in interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secusad oy this Security
Ingtrument by reason of any demand made by the original Borrower or any Successors in Interest of Parrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acoestance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the anout then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Jelnt and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrowet's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Neie {a "co-signer”); {a)is co-signing this Security Instrument only to mortgape,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally abligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agres W extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

ILLINOLS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dociteyic €RamRs
Form 3014 /01
. Page 9 of 14



2110006309 Page: 11 of 21

UNOFFICIAL COPY

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shalt not be released from Borrower' s obligations and liability
under thie Security Instrument unless Lender agrees to such refease in writing. The covenants and agreements of this
Security Instrument shalt bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
defanit, for the purpose of protecting Lender's interest in the Property and riphts under this Security Instrument,
including, tut not limited to, aftorneys* fees, property inspection: and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
ag a prohibition on the charging of such fee. Lender may not charpe fees that areexpressly prohibited by this Security
Ingtrument or by Applicable Law. _

If the Toan is subject to a law which sets maximum lean charges, and that taw is finally interpreted so that the
interest ot other ioan charges collected ot to be collected in connection with the Loan exceed the permitted limits,
then: (2} any suc’s loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit;
aed (b) any sums aliearly collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose to raxe this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund rcances principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or %ot a prepayment charge is provided for under the Nete), Borrower's acceptance of
any such refind made by direct payment to Bortower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Dorriwer or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in connewiiri vith this Security Instrument shall be deemed 1o have been given to
Borrower when mailed by first class mail or wouao actally delivered to Borrowet's notice address if sent by ofher
means. Motice to any one Borrower shall constituic »otice to ali Borrowers unless Applicable Law expressly requirss
otherwise. The notice address shall be the Property AdZizss unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly netify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of add ‘ess, then Borrower shall only report a change of address
through that specified procedure. There may be only one desigpzied notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it o~ by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by nodes to Berrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required unde. App'icable Law, the Applicable Law
requirement witl satisfy the corresponding requirement under this Security Insioiaunt.

16. Governing Law; Severability; Rules of Construction. This Security )ustument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righ's and obligations contained in
this Security Instrument are subject to any requirements and Emitations of Applicable Law., Applicable Law might
explicitly or implicitly aliow the parties to agree by contract or it might be silent, but such suvnce shall not be
construed as a prohibition against agreement by contract. In the event that any provision or ciznce «f this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisious of shis Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding
reuter words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice
versa; and (¢} the word "may™ gives sole discretion without any obligation to taks any acfion,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited fo, those beneficial
interests iransferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

ILLINOIS - Single Femily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docapk: CRoma
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all suams secured by this Security Instrament. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a.-
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Insttument. If Borrower fails to pay these sums prior to the expiration of
this perind, Lender may invoke any remedies permitted by this Security Instrument without further nolice or demand
on Borrowes,

19. Rorrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (@)
five days belore sale of the Praperty pursuent to Section 22 of this Seeurity Instrument; (b} such other period as
Applicable Law mieht specify for the termination of Borrower' s right to reinstate; or (¢) entry of a judgment enforcing
this Security Insttupent. Those conditions are that Borrower: (2) pays Lender all sums which then would be due
under this Security Zostoment and the Note as if no acceleration had occourred; (b) cures any default of any other
covenanls or agreemente: (> vays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender' s interest = the Property and rights inder this Security Instrument; and (d) takes such action as
Lender may reasonably require ts assvre that Lender's inferest in the Property and rights under this Security
Instrument, and Borrower's obligation «o pav the sums secured by this Security Instument, shalt continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
-and expenses in one ot more of the followiug iorms, as selected by Lender: (a) cash; (b) money order; {c) certified
check, bank check, treasurer's check or cashier™s vntck, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumontality or entity, or (d) Elecironic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and ~uiigations secured hereby shall remain fally effective as if
no acceleration had cccurred. However, this right to reins ate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notlee (f Crlevance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more “imce without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that zo'ects Periodic Payments due under the Note
and this Security Instrument and performs other mortgape loan servizirg obligations under the Note, this Security
Instrument, and Applicable Law. There slso might be one or more changes =0 the Loen Servicer unrelated to 2 sale
of the Note. If there is a change of the Loan Servicer, Borrower will be giver. writrza notice of the change which will
state the name and address of the new Loan Servicer, the address to which paymcnis should be made and any other
information RESPA requires in convection with a notice of transfer of servicing. ¥ t# Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgs ze [oan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ot be joined to any judicial action (as-eile: an individual
litigant or the member of 2 class) that arises from the other perty's actions pursuant to this Security insmyment or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secunity Instrament,
unti! such Borrower or Lender has notified the other party (with such notice given in compliance with the requir.ments
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
rotice to take corrective action. If Applicable Law provides a time period which must elapse before certam action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
previsions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
 gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
naterials containing ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and {aws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c} "Environmental Clesnup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute te, or
. otherwise trigger ah Environmental Cleanup.

Borrower shali not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to telease any Hazardous Substances, on or in the Property, Borrower shall not do, nor altow anyone else
to do, anythine affecting the Property {a) that is in violation of amy Environmental Law, (b) which creates an
Environmer! Clondition, o (¢} which, due to the presence, use, or release of a Hazardous Substance, creates &
condition that saversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, 1se, ot stespoe on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate t4 normal residential vses and to maintenance of the Property {including, but not limited ta,
hazardous substances i cogrumer progucts).

Borrower shall promipth; yive Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or r2gzulafory agency or private party involving the Propetty and any Hazardous Substance
or Environmental Law of which Boirawver has actual knowledge, (b) any Environmental Condition, including but nat
limited to, any spilling, leaking, discharge. release or threat of reiease of any Hazardous Substance, and (¢} any
condition caused by the presence, use or rele:se of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or ether remediation of any Hazarrous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in acior =nce with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lerler further covenant and agree as follows:

23, Acceleration; Remedies. Lender shall give nofws to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security brst~ument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notiec shall specify: (a) the default; (b) the action
required to cure the defanlt; {c) n date, not less than 30 days from the ds‘< the notice is given to Borrower, by
which the defanlt must be cured; and {d) that failore to cure the defaull on o before the date specified in the
notice may result in acceleration of the smms secured by this Security Lusirument, foreclosure by judicial
proceeding and sale of the Froperty, The notice shall further inform Borrower ol o right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exisicaie 64 a default or any other
defense of Borrower to acceleration and foreclosure. H the default is not cured on or Lelore the date specified
In the notice, Lender =t its option may require immediate payment in full of all sums secricec by this Security
Instrumeni without further demand and may foreclose this Security Instrument by judicial procraling. Lender
shall be enditled to collect all expenses incirred in pursuing the remedies provided in this Sectior £?, imcluding,
but nof limited to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this S zcurity
Instrwrrent. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Tnstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead, In accordancewith Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois hornestead exemption laws, :

ILLINOIS - Single Family - Fannie MaefFreddle Mac UNIFORM INSTRUMENT - MERS DocMagic €555ram
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28, Placement of Collateral Profection Insarance. Unless Borrower provides Lender with evidenee of the
insurance coverage required by Borrowes's agreement with Lender, Lender may purchase insurance at Borrowet's
expense to protect Lender's interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in cormection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afier providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
instrance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added te Borrower' s total cutstanding balance or cbligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its cwn.

BY SIGNDG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in'gp; Rider executed by Borrower and recorded with it.

r"yﬁy "'
;é-{_':,__/,w i Eilgh'—’ﬂ

L (Seal) i (Seal)

Wipun Pratap Singh soTower Shipra Malhotra -Borrower
i

Witness Wiiness
ILLINOIS - Single Family - Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT - MERS DocMagic E¥amm
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[Space Below This Line For Acknowiedgment]

St bt Ve’
2

County of Cook

£ : £y
\' Sy A k- i
P iREDde L*MU LA TR
(here pive name of officer and his official title)

certify that

Nipun Prztap Singh AND Shipra Malhotra

(name of prantor, and it acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to be the sane person whose name is {or are} subscribed to the foregoing instrument,
appeared before me this day in person; and acknowledged that he {she or they) signed and delivered the instrument
as his (her or their) fiee and voluntary ac., fot the uses and purposes therein set forth.

i

Dated; APRIL 2, 2021 :

ALFREDO LUGO PLATA
Cificial Seal i
Notary Publlc - State of litnols
My Commission Expires Dct 16, 2024

(Seal)

Loan Originator: Ben fI"ohen, WMLSR ID 217528
Loan Originator Organization: Guaranteed Rate, Inc, HMLSR ID 2611
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Loan Number: 203453728

Date: APRIL 2, 2021

Property Address: 505 N MCCLURG T APT 3101
CHICAGC, ILLINOIZ 60611

EXHIBIT "A"

LEGAL DESCRIPTION

A PN, # ; 17-10-218-010-1171; 17-10-218-010-1381

. DysMaglc CRXTRES
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Loan Number: 203453728

FIXED INTEREST RATE RIDER

Date: APRIL 2, 2021
Lender: GUARANTEED RATE, INC.

Borrower(s): Hipun Pratap Singh, Shipra Malhotra

TEL F XED INTEREST RATE RIDER is made this 2nd  dayof APRIL, 2021
and is incororated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Secur'ty Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower™) 10 seciire repayment of the Borrower's fixed rate premissory note (the "Note") in favor of
GUARANTEED RALT) INC.
(thc PLender"). The Serwity Instrument encumbers the property more specifically deseribed in the Security
Ingtrurnent and located ¢

505 W MCCIOR3Z TT APT 2101, CHICAGO, ILLINOIS 60611
[Property Address

ADDITIONAL COVENANTS. In »24ition to the covenants apd agreements made in the Security
Instrument, Borrower and Lender fur by ~ovenant and agree as follows:

A. Definition { E ) "Note" of the Eemvity Instrument Is hereby deleted and the following
provision is substituted in its place in the Securit’ (mstrument:

( E ) '"Note" means the promissory note signed by the Vorrower and dated  RPRIL 2, 2021
The Note states that Borrower owes Lender FOUR HUNDAFD FIFTY-NINE THOUSAND AND

00/100 vollers (1.5, § 459, 000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Paymeuts and to pay the debt in
full not later than MAY 1, 2051 at the ro.c of 2.750 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covipants contained in this Fixed
Interest Rate Rider.

vz © L]z ipas (%< 2 -2

Bﬂm}blﬁun Pratap Singh Dat¢ Borrower Shipra Malhotra Date
s
ILLINCIS FIXED INTEREST RATE RIDER DocMagic Moo
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805 N MCCLURG CT APT 3141
APN: 17-10-218-010-1171;
17-10-218-010-1381

Loan Number: 203453728

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd  day of REFRIL, 2021
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrewer") to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

{the "Leauder™) of the same date and covering the Property described in the Security Instrument and located at:

530S N MCCLURG CT APT 3101, CHICAGO, ILLINOIS 60611
[Property Address]

The Property includes 2 onit in, together with an undivided interest in the common elements of 2
condominium project kmovm as:

Parryiew at River East Condominiums
[IName of Condominium Project]

{the "Condominium Project"). If the owacir-association or other entity which acts for the Condominium
Project (the "Owners Association") holds s io property for the benefit or use of its members or
shareholders, the Property also inciudes Borrowe ' s intovest in the Owners Association and the uses, proceeds
and benefits of Barrower's interest,

CONDOMINTUM COVENANTS, In addition to the covenants and agreements made in the Sscurify
Instrument, Borrower and Lender further covenant and agree as ollows:

A Condominium Obligations, Borrower shall perforinall of Rorrower's obligations under the
Condominium Project's Constintent Documents. The "Constitnent Documents" are the: (i) Declaration or
any other document which creates the Condominium Project; (if) by-laws; {07y code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all aczs aord assessments imposed
pursuant fo the Constituent Docurments.

B. Property Insurance, So long as the Owners Association mainfams, with 2 geicrally aceepted
insurance cartier, a "master” or *blanket” policy on the Condominium Project which is satis ety to Lender
and which provides insurance coverage in the amounts (inchuding deductible levels), for the peirnds, and
against lass by fire, hazards included within the term "extended coverage, " and any other hazards, ivCiiding,
but not limited to, earthquakes and floods, from whick Lender requires insurance, then: (i) Lender vaiies
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association pelicy.

What Lender requires as a condition of this waiver can change during the term of the lean.

MULTISTATE CONDOMINILM RIDER Dacitagic CRomms
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Borrower shall give Lender prompt hotice of any lapse in requived property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the umit or to common elements, any proceeds payable to Borrower are
hereby assigmed and shail be paid to Lender for application te the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptsble in form, amount, and
extent of soverage to Lepdear.

D. Cor<emnation, The proceeds of any award or claim for damages, ditect or consequential,
payable to Borrs vzt in connection with any condemnation or other taking of all or any part of the Property,
whether of the aait'esof the common elements, or for any conveyance in liew of condernnation, are hereby
assigned and shall L= prid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11

E. Lender's Prior Cons2ot, Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either parlition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Pro’ ct, uxcept for ebandonment or termination reguired by law in the case
of substantial destruction by fire or otz cosualty or in the case of a taking by condemnation or eminent
domain; (i} any amendment to any provisiun Of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professicz=! management and assumption of self-management of the
Dwners Association; or {iv) any action which would bzve the effect of rendering the public liability insurance
coverage maintained by the Owners Association unccceptable to Lender.

F. Remedies. If Borrower does not pay condomin’ar dues and assessments when due, then Lender
may pay them. Any amounts dishursed by Lender undar this'psr aszaph F shall becotne additional debt of
Barrower secured by the Security Instrument, Unless Borrower acd Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement ai the Nats rate and shall be payable, with
interest, upon notice from Lender to Borrowet requesting payment.

MULTISTATE CONDCMINIUM RIDER Doritegic R0
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

= (Seal) (Seal)
Nipin Pratap Singh  -Borrower Shipra Malhotra -Borcawer
S
MULTISTATE CONDOMINIUM RIDER DocMagic EMomoy
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15826-21-64145-i

Property Address: 505 N. McClurg Court, Unit 3101, Chicago, IL 60611
Parceal ID: 17-10-218-010-1474 Unit and 17-10-218-010-1381 Pring

PARCEL 1.

UNIT 3101 AND PARKING UNIT P-528 IN PARKVIEW AT RIVER EAST CONDOMINIUMS AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF BLOCK 3 IN CITYFRONT
CENTER, BEING A RESUBDIVISION IN THE NORTH FRACTION OF SECTION 10, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT THEREOF RECORDED
FEBRUARY 24, 1887 AS DOCUMENT 87106320, WHICH SURVEY (S ATTACHED AS EXHIBIT “E" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0811410154 TOGETHER WITH
ITS UNDIVIDEC FERCENTAGE INTEREST IN THE COMMON ELEMENTS; ALL IN COOK COUNTY, ILLINOIS,

PARCEL 2: '

NON- EXCLUSIVE EASERENTS FOR THE BENEFIT OF PARCEL 1 AND OTHER PROPERTY AS CREATED
BY THE RECIPROCAL EASEMENT AGREEMENT FOR PARKVIEW RECORDED APRIL 23, 2008 AS
DOCUMENT NUMBER 0811410153 AND AMENDED AND RESTATED DECLARATION OF RECIPROCAL.
EASEMENT, RECORDED MAY 3, 2008 AS DOCUMENT 0814016058,

Legal Description with Address 16826-21-84145-1L



