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DEFINITIONS

Words used in multiple ssctions of this document are defin:d below and other words are defined in Sectiens 3, 11, 13, (8,20
and 21. Certzin rules regarding the usage of words used in this ducument are also provided in Section 16.

(A) "Security Instrument™ means this document, which is daiz? =RRCH 9, 2021, together with all Riders to this
document,

{B) "Borrower" is CHRIS Y SIM AND JOUNG E SONG, HUSBANV: AND WIFE, AS TENANTS BY ENTIRETY.
Borrower is the mottgagor under this Secority Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scpaurate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee wncer this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone mumber of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) “Lender" is EOME POINT FINANCIAL CORPORATION. Lender isa NEW JERSEY- COPTORATION organized and
existing under the laws of NEN JBRSEY. Lender's address is 9 EXTIN ROAD, SUITE .00 PARSIPPANY, KJ
07054.

(E) “Note®” means the promissory note signed by Borrower and daled MARCH 3, 2021, The Note statzs (int Bomower owes
Lender ONE HURDRED TWENTY-THREE TEOUSAND SEVEN HUNDRED FIFTY ARD 047Z00 Dollars (U.S.
$123,750. 00) plus interest at the rate of 3 . 125%. Borrower has promised to pay this debt in regular Periodic Payments and
to pay the debt in full not later than APRYL 1, 2036.

{F) "Property" means the property that is described below under the beading “Transfer of Rights in the Progerty.”

(G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus intetest.

{H) “Riders” means all Riders tc this Security [nstrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

O Adjustable Rate Rider M Condominium Rider O Second Home Rider
O Balloon Rier [ Planned Unit Development Rider O Biweekly Payment Rider
X 1-4 Family Rider 0O Other(s) [specify]

ILLINOIS-Single Family-Fauale Mae/Freddic Mae UNIFORM INSTRUMENT
oy Page | of 11 Form 3014 101

[t |



2110006326 Page: 3 of 19

UNOFFICIAL COPY

7001011520

(1) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Bosrower or the Prapesrty by a condominiom #ssociation, homeowners assaciation or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction criginated by.check, draft, or similar
paper instrument, which is initiated throuph an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Eserow Ktems" means those items that are described in Section 3.

(M) "Miscellan’ous Proceeds” means any conpensation, settlement, award of damapes, or proceeds paid by any third party
{other than insaraics proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condémasion or other taking of all or any part of the Propesty; (iii) conveyance in liew of condemnation; or {iv)
misrepresentations of, ur winissions as to, the value and/or condition of the Property.

(N) “"Morigage Insurance” mrans ingirance protecting Lender against the nonpayment of, or default on, the Loan.

{0) "Pexiodlc Payment" mezas e regularly scheduled amount due for i) principal and interest under the Note, plus (i) amy
amounts vader Séction 3 of this S& vty [nstrument.

{P) "RESPA" means the Real Estate Sc‘tiement Procedures Act (12 US.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), ay &y might be amended {rom time to time, or any additional or suceessor legistation ar
regulation that poverns the same subject maticr. .As used in this Security Instrument, "RESPA® refers to all requirements and
restrictions that are imposed in regard to a "1>der=lly related morlgage koan" even if the Loan does not qualify as a "federally
related martgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means w»;; warly that bas taken title 1o the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or tt is Secnrity [nstmment,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secores to Lender; () the repayment of the Zom, and all renewals, extensions and modifications of
the Note; and (ii) the parformance of Bocrower's covenants and agreeiasats under this Security Instrument and the Note. For
this purpoge, Borrower doeg hereby morigage, grant and convey to MZKS (solely as nominee for Lender and Lender's
successors and assigns) and to the snecessors and assigns of MERS the followi g described property located in the COUNTY of
COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEI'BIY AS EXHIBIT "A".

which ¢urrently Lias the address of 9737 ¥ FOX GLEN DR APT 2J, NILES, Ik 4714 ("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, aud a'l casements, appurtenances,
and fixtures now or hereafler a part of the property. All replacements and additions shall also be rovared by this Security
Instrument. All of the foregoing is referred to in this Secuity Instrunent as the "Property." Borrowe: ve.derstands and agrees
that MERS holds only legal tithy to the interests granted by Borrower in this Security Instroment, but, i n.odessary to conmply
with law or custom, MERS (as nomince for Lender and Lender's successors-and assigus) has the right: to vzezcize any or all of
those interests, including, but not limited-1o, the right to foreclose and sell the Property; and to take any action required of
Lender inclnding, but not limited to, releasing and canceling this Security Insmiment.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
wagrants and will defend generally the title to the Propexty against all clalms and demands, subject 1o any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by juritdiction to constitute a uniform security ingtrament covering real property.

1LLINOIS-Single Family-Faanle Man'Freddie Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Fayment of Principal, Interest, Escrow liems, Propayment Charges, and Late Charpges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Bormower shall also pay funds for Escrow ltems pursnant to Section 3. Payments due under the Note and this
Security Instrament shall be made in U.S. cumrency. However, if any check or cther instrument received by Lender as payment
under the Mots or this Security [nstrument is returned to Lender unpaid, Lender may require that any or all subsaquent
paymenis due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; {¢) certified check, bank check, treasuret's check or cashiet's check, provided any such
check i5 drawn upon an institution whose depasits are insured by a federal agency, instrumentality, or entity; or {d) Electronic
Funds Transfet,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may e 3esignated by Lender in accordance with the notice previsions in Section i5. Lender may return any
payment or partial rayment if the payiment or panial payments ace insufficisnt to bring the Loan current. Lender mey accept
any payment or partisl pavment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice. to
its rights to refitse such 3y ment or partial payments in the fiuture, but Lender is not obligated to apply such paymenis at the
time such payments are acceptzd. [f each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd funds. Leads may hold such wnapplied Gumds until Borrower makes payment to bring the Loan current, [
Borrower does not do so within a rzezonable period of time, Lender shail either apply such funds or retum them o Borrower. if
not applied earlier, such funds will b applied to the outstanding principal balance under the Nole immediately prior to
foreclosure. Mo offset or claim which SBor.cwer might have now or in the future against Lender shall relieve Borrower from
making payments due undar the Note and this'sevurity Instrument or performing the covenanis and agreements secured by this
Security [astrument.

2, Application of Payments or Proceeds, fxcept as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following vredarof priority: {a) interest due uader the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due, Any remaining amounts shall bs applied first t; late charpes, second to any other amounts due under this Security
[ngtrument, and then to reduce the princinal balance of the Noie

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may ba applied to the delinquer< piyment and the late charge. 1f more than one Periodic
Payment is outstanding, Lender may apply any payment received from turrower to the repaymeat of the Periodic Payments if,
and 1o the extent that, each payment can ke paid in full. To the extent that iy excess exists after the payment is applied to the
full payment of one or more Petiodic Payments, such excess may be applied {5 any late charges due. Voluntary prepaymsents
shall be applied first to any prepayment charges and then as deseribed in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Proceeds iaprincipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Paymqn's are due under the Note, until
the Note is paid in full, a sum {the "Funds") to provide for payment of ameunts due for: (a} taxes and assessments and other
items which can attain priority over this Security Instrumeni &5 a lien or encumbrance on the Preperty, (h) leasehold payments
or ground renis on the Property, if any; {¢) premiums for any and all nsurance requiced by Lender unsar-Section $; and (d)
Mortgage Insnrance premiums, if any, or any sums payable by Borrower to Lender in lieu of the par<nent of Mortgage
Insurance premivms in accordance with the provisions of Section 10. These items 2re called "Escrow Item:." At erigination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Aszessments, if any,
be escrowed by Bocrower, and such dues, fees and essessments shall be an Escrow liem. Borrewer shall promptly fumish to
Lender all notices of amounis to be paid under this Section. Borrower shali pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow lems, Lender may waive Borrower's obligation io
pay to Lender Funds for any or all Escrow lems at any time. Any such waiver may oaly be in writing. In the event of such
waiver, Borrower shall pay direclly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipls evidencing such payment within
such time petiod as Lender may require. Berrower's obligation to make such payments and to provide receipts shall for sll
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenan! and
agreement” is used in Section 9. [f Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and

[LLINQIS-Single Family-Faawie Mae/Freddie Mae UNIFORM INSTRUMENT
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Borrower shall then be obligated undet Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by-a notice given in accordance with Section 1S and, upon such révocation, Borrower shali pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, ¢oflect and hold Funds in an amount (a) sufficient to permit Lender 1o apply the Funds at the
time specified under RESPA, and {b) not ‘o exceed the maximum amount a lender ¢an require under RESPA. Lender shall
estimate the amonnt of Finds due on the basis of current datz and reasonable estimates of expenditicas af fuhure Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whese deposits are insured by a fedaral agency, instrumentality, or entity
(incloding Lender, if Lender is an institution whoss deposits are s insured) or in any Federal Home Loan Bank. Lender shall
apply the Fuods to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
helding and applying the Funds, annvally analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a chatpe. Urnless an agreement is made in
writing or Appli<abis Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earmings on the Friads. Borrower and Lender can agres in writing, however, that inferest shall be paid on the Funds. Lendor
shall give to Borrowe., without charge, an annual accounting of the Funds.as required by RESPA.

If there is & sw:plvs of Funds beld in escrow, as defined under RESPA, Leader shall account tc Borrower for the
axcess funds in accordance with RESPA. If there is 2 shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RTSPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordace with RESPA, but in 1o more than 12 montkly payments. If thete is a deficiency of Fimds held in escrow, as defined
under RESPA, Lender shalt notity Borriver as required by RESPA, and Borrower shall pay to Lender the amount necessaty 1o
make up the deficiency in accordance vwiin KESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Insinmment, Lender shall promptly refund 1o Borcower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay-afi-taxes, assessments, charges, fines, and impositions attributable to the
Property which can atfain priority over this Secutiyytinzrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, end Assessmeats, if any. To the extent that these items are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shatl promptly discharge any lien which has yciority over this Security [nstrument unless Borrower: {a)
agrees in writing 16 the payment of the obligation secured by the tiex in 2 manner acceptable to Lender, but only so [ong as
Borrower is performing such agreement; (b) contests the lien in geed f2ith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to preveat the eafurcernent of the lien while thoss proceedings are
pending; but only until such proceedings are concluded; or (c) secures fr=ui the holder of the lien an agreement satisfactory to
Lender subordirating the lien to this Security Instnument, 1f Lender determines that any part of the Property is subject to a lien
which can attain priorty over this Security Instruwment, Lender may give Borrower 2 natice Mentifying the lien. Within 10 days
of the date on which that notice is given, Borrower shzll satisfy the lien or take on= ¢ "ore of the actions set forth above in
this Section 4.

Lender may require BEorrower (o pay a one-tirne charge for a real estate tax verificat’on and/or reporting service nsed
by Lander n connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or here: fier er+cted on the Property
insured apainst loss by fire, hazards included within the term "extended coverage,” and any other buzr.ds including, but not
limited to, earthquakes and floods, for which Lendar requires insurance. This insutance shall be mairiaiied n the amounts
(incloding deductible levels) and for the perfods that Lender requires. What Lender requires pursuast (o the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurancs shall be chosen by Borrower
subject 10 Lender's right to disapprove Borrower's choice, which right shall not be axercised unreasonably, Lender may require
Botrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification sesvices and subsequent charpes each
time remappings or similar changes.occur which reasonably might affect such determination or certification, Borrower shell
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection. with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the covernges described above, Lender may obtain insurance coverage, at
Leader's option and Borrower's expense. Leader is under no cbligation 1o purchase any particular type or amount of coverage.
Therefora, snch coverape shall eover Lender, but might or might no? protect Borrower, Barrower's equity in the Property, or

ILLANOIS Single Family«Fannic Mac/Freddic Mac UNIFORM INSTRUMENT
3347 Pagedof 11 Farm 3014 1401

MRt



2110006326 Page: 6 of 19

UNOFFICIAL COPY

7001011520

the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
praviously in effect. Borrower acknowledges that the cost of the insurance coverage so oblained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Lnstrument, Thege amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, zpon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages and’or 25 an additional
loss payes, Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrawer shall promptly
give to Lender all receipts of paid premiums and renewal notices. 1€ Borrower ablains any form of insurance coverage, not
otherwise required by Lender, for damage te, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional koss payee,

In the event of loss, Bormower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not mad~ oremptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the lvm5t1y1ng insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair 's e :onomically feasible and Lender's security is not lessened. During such repair and restocation period,
Lender shall have the rizht to hold such insurance proceeds until Lender has had an opporturiity to inspect such Property to
ensure the work has been Covipleted to Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse proceeds o the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required 4o vay Borrower any interest or earnings on such proceeds. Fees for public adjnsters, or
other third parties, retained by Borrovwar Ziall ot be paid out of the insurance proceeds and shall be the sole obligation of
Botrawee. [f the restotation or repait is noteconomically feagible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums securea by this Security Instrament, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be apoliod in the order provided for in Section 2.

If Borrower abandons the Property, Lendet razy file, negotiate and settle any available insurance claim and related
matters. [f Borrower does not respond within 30 days ¢ a notice from Lender that the insncance carrier has offered to settle a
claim, then Lender may nepotiate and settls the claim, The 3D-cay period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or atherwiss, Borrower hereby assipns to Lender (a) Bormower's rights to
any insurance proceeds in an amount not to sxceed the amounts vezaid under the Note or this Security [nstument, and (b) any
other of Borrower's rights {other than the right to any refund of uuewned premiums paid by Borrower) under all insurance
policies cavering the Property, insofar as such rights are applicable ¢ the coverage of the Property. Lender may use the
insurance proceeds either to repair ot restote the Propetty or to pay amonn’s-umpaid under the Note or this Secunity Instrument,
whether or not then due,

6. Occupaacy. Borrower shall occupy, establish, and use the Propen;-as Aorrower's principal rasidence within 60
days after the execution of this Security Instrument and shall continue to occupy the Fiperty as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in veriting, which consent shall not be
unreasonahly withheld, or unless extenuating circumstances exist which are beyond Borravser's control,

7. Prescrvation, Maintenance and Protection of the Property; Inspections. Bortorver shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commmit waste an the Property. Whether or no. Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Propetty from deterioranr oo dsereasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not'ezonomically feasible,
Botrower shall promptly repair ths Property if damaged to avoid further deterioration or damage. 1f insuraace 2 condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible Jor repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient 1o repaic or reslore the Property, Bomower ig not relieved of Bomower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may ingpect the interior of tha improvements on the Property. Lender shall give Bampwer notice at the time of or priar
to such an intetior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application pracess, Borrower or
any pefsons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements 1o Lender (or failed to provide Lender with material information} in

ILLINOIS-Sinple Family-Fauniec Mac/Freddic Mac UNIFORM INSTRUMENT
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connection with the Loan. Material representations intlude, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Intercest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agresments contained in this Secunity Instrument, (b} there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security lastrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeitura, for enforcement of a lien which may attain priority over this Security
Instroment or 10 enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting andfer assessing the value of the Property, and securing and/ar repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any snms secured by a lien which bas priority over this Security [nstrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrurzent, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, enterivg ihe Property to make repairs, change Jocks, replace or board up doors and windows, draio water from pipes,
eliminate buildmg or other code viclations or dangerous conditions, and have utilities turmned on or off, Although Lender may
take acticn under this Setion 9, Lender does not have to do so 2nd is not under any duty or abligation to do so. It is agreed that
Lender incuts 0o liabtiiev tor not taking any or all actions authorized under this Section 9,

Any amounts distars2d by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These arpvunts shall bear interest at the Note rate from the.date of disbursement and shall be payable, with
such interest, upon netice from Lep derto Botrower requesting payment.

If this Security Instrument is c2 a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate-=07 interests herein conveyed or terminate or eancel the ground lease. Borrower shall
not, without the express writlen consent of Leider, alter or amend the groimd lease. [f Barrower acquires fee title to the
Property, the leasehold and the fee title shall ot marge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender reqgni:ed Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to mainain the Momgage Inzarance in effect. If, for any reason, the Mortgage Insurance coverape
required by Lender ceases to be available from the mott; age insurer that previously provided such instmance and Borrower was
required to make separaiely designated payments towarc the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivairac to the Mortgage Insurance previously in effect, at 2 cost
substantially equivalent to the cost to Borrower of the Morigage 'nsirance previously in effect, from an altemate mortgage
insurer selected by Lender. If substantially equivalent Mortgage [nswerics coverage is not available, Bomower shall continve to
pay to Lender the amount of the separately designated payments that wure due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refunds’!c ioss reserve in lieu of Morigage Insurance, Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is altpately paid in full, and Lender shall not be
required to-pay Borrower any intarest or garings on such loss reserve. Lender cap.ao longer require loss reserve payments if
Morigage [nsurance coverzge (in the amount and for the period that Lender requires) rivided by an ingurer gelected by Lender
again becomes available, is obtained, and Lender requires separately designated paymants taward the premivms for Morigage
[nsurance. [f Lender required Mortgage Insurance as a condition of making the Loan and Romower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower siva'l pay the premiums required to
maintain Mortgage Insurmsnce in effect, or to provide a non-refundable loss reserve, until Lende s re uirement for Mostgage
[nsurance ends in accordance with any written agreement between Borrower and Lender providing f. sich termination ot until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to/poy interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agresd, Bomrower is nat a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such inserance in force from time to time, and may enter inlo
agreements with other parties that share or modify their risk, or reduce loszes. These apreements are on terms and ¢conditiens
that are satisfactory to the meitgage insurer and the other party (or parlies) to these agreements, These.agreements may require
the motigage insursr to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Morigage insurance premiurms).

As a resilt of these apresments, Lander, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of eny of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterizad
as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or medifying the mortgage insurer's risk,
or reducing losses. If such agreement pravides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
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share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will rtot affeet the-amounts that Borrower has agreed-to pay for Moartgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, aud they will not entitlec Borrower to any refund,

(b} Any such agreements will mot affect the rights Borvower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These riphts may Inctude the right to reccive
certain disclosures, te request and obtain cancellation of the Mortgage [nsurance, to have the Mortgage Insuramce
terminated automatically, and/or to receive a refund of any Martgage Insarance preminims that were unearned at the
time of such cancellation or termination.

11. Assighment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Procesds are hereby assigned to and
shall be peid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or ropair is economically feasible and Lendet's security is not lessened. Dusing such repair and restoration period,
Lender shall have e right to hold such Misceilaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has Lesn completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for ths re/airs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agrearaint is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall pot be rqnired to pay Borrower any interest or earnings on such Miscellaneous Proceeds. 1f the
restoration or repair is not econorm caily feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be.
applied to the sums secured by this Szcunity Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be-applied in the arder provided for in Section 2.

In the event of 4 fotal taking, destrus don, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Secarity Instrumen; viwther or not then due, with the excess, if any, paid o Borrower.

In the event of a partial taking, destruciics, nr loss in value of the Property in which the fair market value of the
Proparty immediately before the parttal taking, destuction, or loss in value is equal 10 or preater than the amount of the sums
secured by this Security Instrument immediately before the sadial taking, destruction, or loss in value, unless Borrower and
Lander othecwise agree in writing, the sums secured by this Security [nstrument shall be reduced by the amount of the
Miscellzneovs Proceeds multiplied by the following fraction: () t.e total amount of the sums secured immediately before the
partial taking, destruction, or loss i value divided by (b) the fair inarket valus of the Property immediately befoce the partial
taking, destruction, or loss in valvue. Any balance shall be paid to Borrawe,

In the event of a partial taking, destruction, or lass in value ¢ ie Property in which the fair marcket value of the
Property immediztely before the partial taking, destruction, or loss it-value iz-less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Bormiwer and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied 10 the sums secured by this Security Instrv:azat whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leader «o Evirower that the Opposing Party (as
defined in the next sentence) offers o make an award to settle a claim for dameges, Bomroy et fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration of repair of the Property or to the sums secured by this Security [nstrument, whether si not then due. "Opposing
Party" means the third parly that owes Borrower Miscellaneous Proceeds or the party against woom B2mower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in defaalt if any action or proceeding, whether civil or criminal, is begun that; vi L2nder's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or ¢ hts under this
Security Instroment, Borrower-¢an cure suck a default and, if acéeleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeitire of the Property
or other materiaf impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of any
award or claim for damages that ara attributable to the impaicment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the ocder
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted by Lander to Borrower or any Successor
in Interest of Bocrower shall not operate o redease the ljability of Bomrower or any Successors in Interest of Borrower. Lender
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shall not be required to commence proceedings against any Successor in {nterest of Bocrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the originaf Borrower or any Suecessors in Interest of Borrower., Any forbearance by Lender in exereising any right op remedy
including, without limitation, Lendet’s aceeptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shal) not be a waiver of or preclude the exercise of any right or remedy,

13, Joint and Several Liability; Co-siguers; Successors and Assigns Bound. Borrower covenants and agrees that
Bomrower's obligations and liability shall be joint and several. However, any Bomrower who co-signs this Security Instrument
but does not execure the Note (a "co-signer™: (a) is co-signing this Security Instrument only to mortpage, prant and convey the
co-signer's interest in the Property under the teyms of this Security [nstrument; (b) is not personally obligated to pay the sums
secured by this Security Instrament; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear o
make any accommodations with regard o the terms of this Security [nstrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Secur<y nstrument in writing, and is approved by Lender, shall obtain all of Bomrower's rights and benefits under
this Security Instnv.zent. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless. Leader agrees to such release in writing: The covenants and agreements of this Security Instrument shall
bind {except 25 provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charge:. ! :nder may charge Bormower fees for services performed in connection with Borrower's default,
for the purpase of protecting Ler.der's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys™ fees, property inspection and valnation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee 10 Botrower shall not be constrwed as & prohibition on the charging of such
fee. Lender may not charge fees that arc crwessty prohibited by this Security [nstrument or by Applicable Law.

If the Loan is subject to 2 law which zets maximurn loan charges, and thet law is finally intetpreted so that the fitérest
ot other loan charges collected or to be collest=d.in connection with the Loan exceed the permitted lirhits, thea: (a) any such
loan charge shall be reduced by the amount necee;2 to reduce the charge to the permitted limit; 2rd (b) any sums already
collected from Borrower which exceeded permitted leruits will be refonded 1o Boctower. Lender may choose to make this
refund by reducing the principal owed under the Not2 or hy making a direct payment to Borrower, If a refund reduces
principal, the reduction will be treated as a pastial prepaym eat 1rithout any prepayment charge (whether or bot a prepayment
charge is provided for under the Note). Borrower's acceptance o' any such refund made by direct payment to Borrewer will
constitute a waiver of any right of action Borrower might have aiisig nut of such overcharge.

I5. Notices. All notices given by Borrower or Lender in canuection with this Security [nstrument must be in writing.
Any notice to Borrower in connection with this Secarity Instrament sn<il be deemed to. have been given to Borrower when
mailed by first class mail or when actually delivered 10 Borrower's notie< address if sent by other means. Notice to any one
Borrower shall constituts notice to ali Borrowers unless Applicable Law expressly riouires otherwise. The notice addeess shall
be the Property Address unless Borrower has designated a substitute notice addiees by notice to Lender. Borrower shall
peomptly notify Lender of Barrawer's change of address. If Lender specifies a procedare for reporting Borrower's change of
address, then Borrower shall only repoct a change of address through that specified racedure. There may be only one
designated notice address ymder this Security Insirument at any one time. Any notice to L:nds: shall be given by dslivering it
or by mailing it by first class mail ta Lender’s address stated herein unless Lender has desigiaed another address by notice to
BRorrower. Any notice in conmection with this Security Instrement shall not be deemed 1o hav(; been given to Lender unti
actually received by Lender. 1f any notice required by this Security Instrument is alse required warr. Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement nnder this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be gnvzmed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained 61 this Security
[nstrument are subject to any requiremenis and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shull not be construed as a prohibition against
agreement by contract. In the event that soy provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provistons of this Security lnstrument or the Note which can be given
effect without the conflicting provision.

As used in thig Security Instrument; (a) words of the masculine gender shall mean and include cotrespanding neuter
words or words of the feminine gender; (b) words in the singular shall mean and inclnds the plural and vice versa; and (<) the
word “may” gives sole discretion without any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrament.
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18. Transfer of the Property or a Beneficial Interest iu Borrower. As used in this Section 18, "Interest in the
Property™ means any legal or beneficial interest in the Property, including, but not limited to, thoge bensficial interesie
transferred in a bond for deed, contract for deed, installment sales contract of escrow agreement, the intent of which is the
wanster of title by Borrower at a future date o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instroment. However, thig option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this.option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days frotn the date the notice is given in accordance with Section 15 within witich Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
nvoke any remesics permtitted by this Security Instrument without further notice or demand on Borrower.

19. Borruwer's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have sxforcoment of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property puisiant 1o Section 22 of this Security Instrument; (b) such other period a3 Applicable Law might specify
for the termination of Bocrovrer's right to reinstate; or {¢) eniry of a judgment enforcing this Security Instrument. Those
conditions are that Borrowes: 17 peys Leader all sams which then would be due under this Security [nstrument and the Note as
if no acceleration hiad cccurred; (b} cures any default of any other covenants or agreemeats; (¢) pays all expenses incurred in
enforcing this Security Instrumez., including, bot not limited to, reasonable attomeys' fees, property inspection and valuation
fees, and other fees incurred for the owrprse of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as'Lendsr may reascnably require to assure that Lendes's intersst in the Property and
rights under this Security Instrument, and E orre wer's obligation to pay the sums secured by this Security [nstrument, shall
continue unchanged unless as othenwvise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of e fellowing forms, as selected by Lender: (a) cash; (b) money onder; (c)
certified check, bank check, treasurer’s check or casiuz. s check, provided any such check is drawa upon an institution whose
deposits are insured by a federal agency, instnmmentalicy orcixtity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrowey, this Security [nstrument and obligations secu.ed hereby shall remain fully effective a5 if no acceleration had
occurred. However, this right to reinstate shall not apply in the (asr, of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Ctdnennce. The-Note or a pertial interest in the Noto {together
with this Security Instrument) can be sold one or more times withowt prior aotice to Borrower. A sale might result in a change
in the entity (known as the *Loan Servicer") that collects Periodic Payrserts due under the Note and this Securify Instrument
and performs other mertgage loan servicing obligations under the Note, mis Security Instrament, and Applicable Law. There
also might be ane or more.changes of the Loan Servicer unrelated to a sale of ih< Note. If there is a change of the Loan
Servicer, Borrower will be given written nolice of the change which will state the 4 and address of the new Loan Servicer,
the address to which payments should be mads and any other information RESPA poguizes in comnection with a notice of
transfer of servicing, If the Notz is sold and thereafiter the Loan is serviced by a Loan Scrvivec other than the purchaser of the
Noie, the morigage loan servicing obligations to Borower will rernain with the Loan Secvice: or be transferred to 2 successor
Loan Setvicer and are not assamed by the Note purchaser unlsss otherwise previded by the Nove prihaser.

Neither Borrower nor Lender may commence, join, or be joined fo any judieial action (a2 ei'ae> an individual Litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instremeat o that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrament, Co’a such Borrower or
Lender has notified the other party {with such notice given in compliance with the requirements of Section 121 of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take comrective action. If
Applicable Law provides.a time period which must ¢lapse before cartain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opporbmity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be desmed to safisfy the notice and
opportutiity to take corrective action provisions of this Section 20.

21. Hazardons Substances. As used in this Section 21: {a) "Hazardous Substances" are those substances defined as
toxic-or hazardous substzamees, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petrolenm prodnets, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law"” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup® includes any response
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action, remedial action, or removal action, as defined in Environmental Law; and {d) an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Environmenta? Cleanup.

Borrower shall not cause ot permit the pregetice, uge, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone elss to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or {c) which, due to the prasence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Praperty of
small quantities of Hazardous Substances that are generally recognized to be appropriate to notmal residential uses and to
maintenance of the Property (including, but pot limited to, hazardous substances in consamer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardons Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharz 2, r:lease or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use
or release of a Hazarious Substance which adversely affects the value of the Property. [fBorrower learns, or is notified by any
governmental or regvate rv authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property (s 1.ecessary, Berrower shall promptly take all necessary remedial actions tn accordance with
Environmental Law. Nothiog herein shall ereate any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COV c}ATS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies Londer shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreemenn i ciis Security Insirument (but wot prior to acceicration under Section 18 unless
Applicable Law provides otherwise). The v otic:: shall specify; (a} the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the dut> .o notlee is given to Borrower, by which the defanlt mnst be cured; and
{d) that failure to cure the default on or befov= *.c.date specified im the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosuyz 97 [udicial procesding and sale of the Property. The notice shall
further Inform Borrower of the right to reinstate after accaleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Iorruwer to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Insteument withont further 0-mznd and may foreclose this Sccurity Instrument by
judiclal proceeding, Lender shall be entitled to collect all expenses mcurved in pursuing the remedies provided in this
‘Section 22, including, but not limited to, reasonable attorneys' fees xp rasts of title evidence,

23, Release. Upon payment of all sums secured by this Secuz.y Instrument, Lender shall release this Security
Instrument. Borrower shall pay amy recordation costs. Lender may charge Borrc wer u fee for releasing this Security Instrument,
but only if the fes is paid o a third party for services rendered and the charging o 2 £ is permitied under Applicable Law.

24. Waiver of Homestead, In accordance with Illinois law, the Bomower heset - 17leases and waives all sights under
and by virtue of the [llinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unlegs Borrower provides Lendir 'vith evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Boziower's expense to protect
Lender's interests in Borrower's coltateral, This insurance may, but need not, protect Borrower's inte, acts, The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrow.r in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Leader with evidence
that Borrower has obteined insurance as required by Borrower's and Lender's agreement. If Lender purchascs Jasurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may bhe added to Borrower's totzl ontsianding balance or oblipation. The costs of the
insurance mzy be more than the cost of insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty Instrument

a%der xecuted by mw&iq recorded with it.

- BORROWER - CHRIS ¥ SIN

v

- BORRD@R . JOONG E SONG

STATE OF ILLIRCES

COUNTY OF COOK

The foregoing instrument wes ncknowledged before me this MARCH 9,
AND JOUNG E SONG, AS AN INDIVIDUAL.

INDIVIDUAL;

ST, AURELIA VAIZERONTENE

OFFICIAL SEAL

My Commission Expiras

Notary Public, State of Ninois

uly 03, 2022

2021 by CHRIS Y SI¥, A5 AN

e oy b

Notary Public

My Commission Expires:

Individuz]l Loan Originator; JAKE CHUNG, NMLSR [D: 230706
Loan Originator Organization; J & C FINBNCIAL, INC, NMLSR ID: 245025
Loan Ogiginator Organization (Creditor): HOME POINT FINANCIAL CORPORATACA, NMLSRID: 7706
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CONDOMINIUM RIDER

S1M
Loan#: 7001011528
MIN: 100681150007528067

THIS CONDOMINIUM RIDER is aede this 9TH day of MARCH, 2021, and is
incorporated into and shail be deemed to-amenit and supplement the Mortgage, Deed of Trust or
Security Deed {the "Security [nstrument”) of the same date given by the undetsigned (the
“Borrower™) to secure Borrower's Note to HOME POTNT FINANCIAL CORPORATION (the
"Lender") of the same date and covering the Property <escribed in the Security Instrument and
located at:

9737 N FOX GLEN DR APT 2J, NILE3, IL §0714
[Property Address)

The Property includes a unit in, together with an undivided interest in #ic common elements of, a
condominium project known as;

TERRACE SQUARE

{Name of Condominium Project]

(the "Condominium Project”). [f the owners association or other entity whicp acis for the
Condominium Project (the “Owners Association") holds title o property for the benefic 2 use of its
members or shareholders, the Property also includes Bocrower's interest in the Owners Aeseciation
and the uses, praceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security [nstrument, Borrower and Lender further covenant and agree as follows;

A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project’s Constituent Documents. The "Constituent

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannic Mae/Freddie Mac UNIFORM
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Documents" are the: (i) Declaration or any other document which creates the
Condeminium Project; (ii} by-laws, (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. 5o long as the Owners Association maintains, with a
generally accepted insurance carrier, 2 "master” or "blanket" policy on the Condomimium
Project which is satisfactory to Lender and which provides insurance coverage in the
amourts {including deductible levels), for the periods, and against loss by fire, hazards
ineludisd within the term "extended coverage,” and any other hazards, including, but not
irnites i, earthquakes and ficods, from which Lender requires insurance, then:

{i}, I.ender waives the provision in Section 3 for the Periodic Payment to Lendar of
the yearly primium installments for property insurance on the Property; and

(ii) Berraiver's obligation under Section 5 to maintain propetty insurance coverage
ot the Property i dzemed satisfied to the extent that the required coverape is provided by
the Owners Associztion policy.

What Lender requiiss as a condition of this waiver can change during the term of
the loan.

Borrower shall give Leuder prompt aotice of any lapse in required property
insurance coverage provided by e anaster or blanket policy.

In the event of a distribution <*psroperty insurance proceeds in lieu of restoration
or repair following a loss to the Property, »vocther to the unit or to common elements, any
proceeds payable to Borrower are herehy resigned and shall be paid to Lender for
application to the sums secured by the Secunit Justrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrowe: 7nzil take such actions as may be
teasonable to insure that the Owners Association maiiiaing a public liability insurance
policy acceptable in form, amount, and extent of coverage 1¢ Lerder.

D. Condemnation. The proceeds of any award or claiza for damages, direct or
consequential, payable to Borrower in connection with any condermaiion or other tzking
of all or any part of the Property, whether of the unit or of the commeon sicments, ot for any
conveyance in lieu of condempation, are hereby assigned and shall be paia to Lepder, Such
proceeds shall be applied by Lender to the sums secured by the Security Instiument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lenzer and
with Lender’s prior written consent, either partition or subdivide the Property or consent o

{i} the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or
other casuaity or in the case of a taking by condemnation or eminent domain;

{ii) any amendment to any provision of the Constituent Documents if the pravision
is for the express. benefit of Lender;

MULTISTATE CONDOMINIUM RIDER- Single Family -Fanuie Mae/Freddie Mac UNIFORM
INSTRUMENT
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(iii) termination of professional management and assumption of self-management
of the Qwmers Association; or

(iv) any action which would have the effect of rendering the public liability
insurance covetage mamiained by the Owners Association unacceptable 10 Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender uoder this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from-toe date of disbursement at the Note rate and shall be payable, with interest, upon
notics from Lender 10 Borrower requesting payment.

BY SIGNING BELOV, Borrower accepts and agrees fo the terms and covenants contained in this

Condominjum Rider. /

- BORROWER - CHRIS ¥ SIM

- Bonng\mn‘ - JOUMG’E SONG

MULTISTATE CONDOMINIUM RIDER- Single Family -Farnic Mae/Freddie Mac UNIFORM
INSTRUMENT
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1-4 FAMILY RIDER
{Assignment of Rents)
SIM

Loan #: 70010115208
MIN: 100661190007529067

THIS 1-4 FAMILY RIDER is made this ¢TH day of MARCE, 2021, and is incorporated
into and shall be deemed to ainend and supplemei tiie Mortgage, Deed of Trust or Security Deed
(the "Security Instrument") of the same date given by e uridersigned (the "Borrower™) to secure
Borrower's Note ta HOME POINT FINANCIAL CORPOI2TION (the "Lender”) of the same date
and covering the Property described in the Security and-lucated at; 9737 N FOX GLEN DR
APT 2J,NILES, IL 60714 [Property Address).

1-4 FAMILY COVENANTS. In addition to the covenant: an< agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as filaws:

A. ADDITIONAL PROPERTY SUBJECT TO THL. SECURITY
INSTRUMENT. Ia addition to the Property described in Security Insicument, the
fellowing items now or hereafter attached to the Property to the extent they ar= £iy*ures are
added to the Property description, and shall also censtitute the Property coversd Ly the
Security Instrument: building materials, appliances and goods of every nature whatioever

_ now or hereafter located in, on, or used, or intended to be used in connection with tie
Property, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plutmbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which, including

MULTISTATE 1-4 FAMILY RIDER — Fauni¢ Mae/Freddie Mac UNIFORM INSTRUMENT
3259 Form 3170 /01  (page! of 3 pages)
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replacements and additions thereto, shall be deemed to be and remain a part of the Property
covergd by the Security Instrument. All of the foregoing together with the Property
described in the Security Instrument (or the leasehold estate if the Security Instrument is on
a leasehold) are referred to in this [-4 Family Rider and the Security Instrument as the
H’Property‘l

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not
seek, agree to or make a change it the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shail comply with all laws,
aramances, regulations and requirements of any governmental body applicable to the
Propeicy

. ZUBORDINATE LIENS. Except as permitted by federal law, Botrower shall
not allovs asy-tien inferior to the Security Instrument to be perfacted against the Property
without Lenowr s Grior written parenission.

D. RENT' LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition 10 the other hazards for which insurance is required by Section 5.

E. "BORROWZ'S RIGHT TO REINSTATE" DELETED. Section 19 is
deleted.

F. BORROWER'S GTZUPANCY. Unless Lender and Borrower otherwise agree
in writing, Secticn 6 concerning Beirower's oceupancy of the Property is deleted.

G. ASSIGNMENT OF LEA:ES. Upon Lender's request afier defanlt, Borrower
shall assign to Lender ali leases of the Pioperty and all security deposits made in
connection with leases of the Property. Upuz the assignment, Lender shall have the right to
modify, extend or terminate the existing leasesavid to execute new leases, in Lender's sole
discretion. As used in this paragraph G, the were “lease” shall mean "sublease” if the
Security Instrument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER
IN POSSESSION. Borrower absolutely and unconditioaally assigns and transfers to
Lender all the rents and revenues ("Rents") of the Property, r2gardless of to whom the
Rents of the Property are payeble. Borrower authorizes Lender or Lznd<r's agents to collect
the Rents, and agrees that each tenant of the Property shall pay tlie Reénts to Lender or
Lender's agents. However, Borrower shall receive the Reats until (iy L2nder has given
Borrower notice of default pursuant to Section 22 of the Security Instrvment and (i)
Lender bas given notice to the tenant(s) that the Rents are to be paid 10 Lendeior Lender's
agent. This assignment of Rents constitutes an absolute assignment and not an assigament
for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender caly, to be applied to the
sums secured by the Security [nstrument; (ii) Lender shall be entitled to collect and receive
all of the Rents of the Property; {iii) Borrower aprees that ¢ach fenant of the Property shall
pay all Rents cue and vnpaid to Lendzr or Lender's agents upon Lender's written demand
to the tenant; (fv} unless applicable law provides otherwise, all Rents collected by Lender

MULTISTATE 14 FAMILY RIDER - Fanni¢ Mae/Freddic Mac UNIFORM INSTRUMENT
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or Lender's agents shall be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's
fees, premiums on recejver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and then to the sumns secured by the
Security Instrument; (v} Lender, Lender’s agents or any judicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lender shall be entitied
to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of
the Pro perty as security.

if the Rents of the Property are not sufficient to cover the cosis of taking contrel of
and managing the Property and of collecting the Rents any funds expended by Lender for
such purycsss-shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursozat to Section 9.

Botrowe: rzpresents and warrants that Borrower bas not executed any prior
assignment of the Keats and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's 2 gevts or a judicially appointed receiver, shall not be required
to enter upon, take contral uf 6> maintain the Property before or after giving notice of
default to Borrower. However, % zader, or Lender's agents or a judicially appointed
recgiver, may do so at any time whea « default oceurs. Any application of Rents shall not
cure ot waive any default or invalidate-any other right or remedy of Lender. This
assignment of Rents of the Property sha!l terminate when all the sums secured by the
Security Instrument are paid in full.

L. CROSS-DEFAULT PROYISION. borrewer's default or breach under any note
or agreement in which Lender has an interest skali be a breach under the Security
Instrument and Lender may invoke any of the rem>dies permitted by the Security
Instrument,

" BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

- BORRCWER -~ CHRIS Y SIM

Npryo—

; Boamjmn - JownG g/sowa

MULTISTATE 14 FAMILY RIDER -- Fannie Mac/Freddie Ma¢c UNIFORM INSTRUMENT
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LEGAL DESCRIPTION
EXHIBIT "A"

File No.: PTC21-13533

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF
ILLINOIE, AND 1S DESCRIBED AS FOLLOWS:

UNIT NC. 9737-2J IN THE TERRACE SQUARE CONDOMINIUM, AS DELINEATECN THE SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF THE WEST HALF OF THE
SOUTHEAST QUARTER OF SECTION 10, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT
"A' TOtH= DECLARATION OF CONDOMINIUM RECORDED IMN THE OFFICE OF THE COOK
COUNTY ReCORDER AS DOCUMENT NUMBER 25132652 TOGETHER WITH (TS UNDIVIDED
PERCENTAG!: INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

Cammonly-know:1. 23 9737-Fox.Glan.Drive,.Apt.2J, Niles,.IL. 80714 —. - cman _

Parcel ID(s): 09-16-4C1-100-1599,

Legal Descripban PTC21-13532



