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TRANSACTONNO2001007407

MORTGAGE

DEFINITIONS

Words used in multiple sict’ons of this document are defined below and other words are defined in Sections 3, {1,
(3, 18, 20 and 21. Certaiicules regarding the usage of words used in this docurment are also provided in Section 16,

(A) “Security Instrument” meziis wis document, which is dated March 1, 2021, together with all Riders to this
document,

(B) “Buyer” is SYED AHMED and SHATIA RAHMATH, HUSBAND AND WIFE, . Buyer is the mortgagor
under this Security Instrument.,

(C) “Seller” is Devon Bank. Seller is a banking “wiporation organized and existing under the laws of Illinais.
Seller’s address is 6445 N, Western Ave., Chicago, I'inuis 60645, Seller is the mortgagee under this Security
Instrument,

(D) “Note” means (he promissory note titled “Murebaha Reat Estate Acquisition and Resale Agreement” signed by
Buyer and dated March 1, 2021. The Note states that Buyer wws Seller Two Hundred Forty-One Thousand
Twenty-Four Dollars and Seventy-Nine Cents Dollars (U.S. 241,0%4/79), Buyer has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than 04/51/2051,

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Murabaha Debt” means the debt evidenced by the Note, and all sums ¢\ under this Security Instument.
(G) “Riders” mean all Riders to this Security Instrument that are executed by Bayc. The following Riders are to
be executed by Buyer [check box as applicable]:

{ } 1-4 Family Rider

[ 1Biweekly Payment Rider

[ X ]Condominium Rider

{ } Planned Unit Development Rider

[ ]Second Home Rider

{ Other(s) [specity]

(H) “Applicable Law"” means afl controlling applicable federal, state and lacal statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well s all applicable final, non-appealable judicial
opinions,

(I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Buyer or the Property by a condominium association, homeowners association ot similar
organization,

(J) “Electronic Funds Transfer” means any transfer of funds, other than a teansaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, cotnputer, o
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magnetic tape 0 as to order, instruct, or authorizc a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire fransfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are dascribed in Section 3.

(L) “Miscellancous Proceeds™ means any compensation, settlement, award of damages, or proceads paid by any
third party (other than insurance proceeds paid under the coverages described in Scetion 5) for: (i) damage to, or
destruction of, the Property; (i) condermnation or other taking of all or any part of the Property; (iii) conveyance in
liew of condemnation: or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Seller against the nonpayment of, or default on, the
Murabaha Debt.

(N) “Perfadiz Payment” means the regularly scheduled amount due for (i) for Murabaha Debt payments under the
Note, plus {i02ny amounts under Section 3 of this Security Instrurnent,

(0) “RESPA” marns the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regviatica X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislatior 02 cegulation that governs the same subject matter. As used in this Security Instrument,
“RESPA” refers to all reariaments and restrictions that are imposed in regard to a “federally related mortgage loan”
even if the Murabaka Debit 4025 not qualify as a “federally related mortgage loan™ under RESPA.

(P) “Successor in Interest of Fouy2r? moans any party that has taken titls to the Property, whether or not that party
has assumed Buyer’s obligations vider the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PI OPERTY

This Security Instrument secures to Seller; £ the repayment of the Murabaha Debt, and all extensions and
modifications of the Note; and (ii) the perforinics of Buyer’s covenants and agreements under this Security
[nstrument and the Note. For this purpose, Buycr does hereby mortgage, grant and convey to Seller, with power of
sale, the following described property located in the Courty of Cook:

PIN: (9-11-309-028-1006
Please see attached legal description
which cutrently has the address of 8655 Gregory Lane Des Pielaer, IL 60016 (“Property Address™):

TOGETHER WITH all the improvements now or hereafer irected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property: All renlacements and additions shall also be
covered hy this Security Instrament. All of the foregoing is referred to i1 thie Security Instrument as the “Property.”

BUYER COVENANTS that Buyer is lawfully seised of the cstate lieieby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. “xeopt for encumbrances of record.
Buyer warrants and will defend generally the title to the Property against all claims wd Jemands, subject to any
encumbrances of record.

Buyer and Seller covenant and agree as follows:

1, Payment of Murabaha Debt, Escrow tems, and Late Charges. Buyer shall pay vinea due the
Murabaha Debt evidenced by the Note and any charges due under the Note. Buyer shall also pay fands for Escrow
Ttetns puesuant to Section 3. Payments due under the Note and this Security Instrument shall be made 1208,
currency. However, if any cheek or other instrument received by Seller as payment undler the Note ot this Security
Instrutment is returned to Seller unpaid, Seller may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following fomus, as selected by Seller: (a) cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier's cheack, provided any such check 1§ drawn
upon an institution whose deposits arc insurcd by a federal agency, instrumentality, or entity; or (d) Electeonic Funds
Transfer.

Payments are deemed received by Seller when received at the location designated in the Note or at such
other location as may be designated by Seller in accordance with the notice provisions in Sectiont 13, Seller may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Murabaha
Debt current. Seller may accept any payment or partial payment insufticient to bring the Murabaha Debt current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Seller is not obligated to apply such payrents at the titme such payments ace accepted. If each Periodic
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Payment is applied as of its scheduled due date, then Seller reed nat pay interest on unapplied funds. Seller may
hold such unapplied funds until Buyer makes payment o bring the Murabaha Debt current. If Buyer does not do so
within a reasonable period of time, Seller shall either apply such funds o retum them to Buyer. I not applied
earlier, such funds will be applied to the outstanding balance under the Note immediately prior to foreclosure. No
offset or claim which Buyer might have now or in the future against Seller shall relieve Buyer from making
payments dus under the Note and this Secunity Instrument or performing the covenants and agresments secured by
this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Seller shall be applied in the following order of priority: () Murabaha Debt due under the
Note: (b) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in
which it became due. Any remaining amounts shall be applied first to late charges, seoond to any other amounts due
under thissecurity Instrument, and then to reduce the Murabaha Debt balance of the Note,

1f Seiter receives a payment from Buyer for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
mote than one Prdio/lic Payment is outstanding, Seller may apply any payment received from Buyer to the
repayment of the Pe/locic Payments if, and to the extent that, each paytment can be paid in full, To the extent that
any excess exists after e nayment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any lat2 caszges due.

Any application of payinents. insurance proceeds, or Miscellaneous Proceeds to the Murabaha Debt due
under the Note shall not extend of zostpone the due date, or change the amount, of the Perlodic Payments.

3. Funds for Escrow Items. Buybr shall pay to Seller on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum /e “Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other itemns which can attair priority over this Seourity Instrurnent 3 a lien or encumbrance on the
Property; (b) leasehold payments or ground reut o= the Property, if any; (¢) premiums for any and all insurance
required by Seller under Section 5; and (d) Mortgage fisrance premivms, if any, or any sums payable by Buyer to
Seller in liew of the payment of Mortgage Insurance premsuns in accordance with the provisions of Section 10.
These items are called “Hscrow [teras.” At otigination <& abany time during the term of the Murabaha Debt, Seller
may require that Community Association Dues, Fees, and Asseastaents, if any, be escrowed by Buyer, and such
dues, fees and assessments shall be an Escrow Itent. Buyer so%il Fromptly fumish. to Seller all notices of amounts to
be paid under this Section. Buyer shall pay Seller the Funds for Eacrow Items unless Setler waives Buyer's
obligation to pay the Funds for any or all Escrow Items. Sefler mey waive Buyet's obligation to pay to Seller Funds
for any or all Escrow Iters at any time. Any such waiver may only be i1 writing, In the event of such waiver,
Buyer shall pay directly, when and where payable, the amounts due for aty Tserow [tems for which payment of
Funds has been waived by Seller and, if Seller requires, shall furnish to Sellex reJelots evidencing such payment
within such time period as Seller may require. Buyer's obligation to make such pazments and to provide receipts
shall for all purposes be decmed to be a covenant and agreement contained in this Seeurity Instrument, a3 the phrase
“covenant and agreement” is used in Section 9. If Buyer is obligated to pay Escrow Li=r1s directly, pursuant to a
watver, and Buyer fails to pay the amount due for an Escrow Item, Seller may exetcise its 11ghte under Section 9 and
pay such amount and Buyer shall then be obligated under Section 9 to repay to Seller any sush alnouat, Seller may
revoke the waiver as fo any or all Escrow Ltems at any time by a notice given in accordance with/sestion 15 and,
upon such revocation, Buyer shall pay to Seller all Funds, and in such amounts, that ate then requirzd under this
Section 3.

Seller may, at any time, collect and hold Funds in an amount (2) sufficient to petmit Seller to apply the
Funds at the time specified under RESPA, and (b} not to exceed the maxitum amouat 2 Seller can require under
RESPA. Seller shall estimate the amount of Funds due on the basis of cutrent data andl reasonable estimates of
expenditures of fiture Escrow Items or otherwise in accordance with Applicable Law.,

The Funds shall be held in an institution whose deposits are insured by & federal agency, instrumentality, or
entity (including Seller, if Seller is an institution whose deposits are so insured) or in any Federal Home Loan Bank,
Seller shall 2pply the Funds to pay the Escrow Items no later than the time specified under RESPA, Seller shall not
charge Buyer for holding and applying the Funds, annually aualyzing the escrow account, or verifying the Esorow
Items, unless Applicable Law permits Seller to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Seller shall not be required to pay Buyer any interest o
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earnings on the Funds. Seller shall give to Buyer, without charge, an aonual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Seller shall account to Buyer for the
excess funds in accordance with RESPA. [f there is a shortage of Funds held in escrow, as defined under RESPA,
Seller shall notify Buyer as required by RESPA, and Buyer shall pay to Seller the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Seller shall notify Buyer as required by RESPA, and Buyer shall pay to
Seller the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly

payments.
Upon payment in full of all sums secured by this Security Instrument, Seller shall promptly refund to Buyer
any Funds held by Seller.

4, Caarges; Liens, Buyer shall pay ali taxes, assessments, charges, fines, and impositions attributable to
the Propesty which can attain priotity over this Security Instrument, leasehold payments or ground rents on the
Property, if any, ard Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Iters, Pover shall pay them in the manner provided in Section 3.

Buyer shall proinp#ly discharge any lien which has priority over this Security Instrument unless Buyer: (a)
agrees in writing to the piyrient of the cbligation secured by the lien in a manner acceptable to Seller, but only so
long as Buyer is performiiig such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, fegal proceedings whiclsin Seller’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only-antil such proceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory to Seller subor finatung the lien to this Security Instrument. If Seller determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Seller may give Buyer a
notice identifying the lien. Within 10 days ofth> date on which that notice is given, Buyer shall satisfy the lien or

take one or more of the actions set forth above in this Section 4.

Seller may require Buyer to pay a one-time ~har;ie for a real estate tax verification and/or reporting service
used by Seller in connection with this Murabaha Deb.

5. Property Insurance. Buyer shall keep the imprivements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the 1>rm “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Gelier requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the s<ilods that Sefler requires. What Seller
requites pursuant to the preceding sentences can change during the term of ths Murabaha Debt repayment. The
insurance carrier providing the insurance shall be chosen by Buyer subjecto Seller’s right to disapprove Buyer’s
choice, which right shall not be exercised unreasonably. Seller may require Euyir to pay, in connection with this
Murabaha Debt, either: (a) a one-time charge for flood zone determination, certificetion and tracking services; or (b)
a one-time charge for flood zone determination and certification services and subsejuent charges each time
remappings or similar changes occur which reasonably might affect such determinaticn or certification, Buyer shall
also be responsible for the payment of any fees imposed by the Federal Emergency Managomert Agency in
connection with the review of any flood zone determination resulting from an objection by Duyex

1f Buyer fails to maintain any of the coverages described above, Seller may obtain insw.ar.ce coverage, at
Seller’s option and Buyer’s expense, Seller is under no obligation to purchase any particular type ov2msunt of
coverage. Therefore, such coverage shall cover Seller, but might or might not protect Buyer, Buyer’s equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect, Buyer acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Buyer could have obtained. Any amounts disbutsed by Seller
under this Section 5 shall become additional debt of Buyer secured by this Security Instrument plus any processing
and administrative costs, and shall be payable upon notice (rom Seller to Buyer requesting payment,

All insurance policies required by Seller and renewals of such policies shall be subject to Seller’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Seller as mortgagee and/or as an
additional Joss payee. Seller shall have the right to hold the policies and rencwal certificates, If Seller requires,
Buyer shall promptly give to Seller all receipts of paid premiums and renewal notices, If Buyer obtains any form of
insurance coverage, not otherwise required by Seller, for damage to, or destruction of|, the Property, such policy
shall include a standard morigage clause and shall name Seller as mortgagee and/or as an additional loss payee.
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In the event of loss, Buyer shall give prompt notice to the insurance carrier and Seller. Seller may make
proof of loss if not made promptly by Buyer. Unless Seller and Buyer otherwise agree in writitig, any insurance
proceeds, whether or not the underlying insurance was required by Seller, shall be applied to restoration or repair of
the Property, if the restoration or repair i3 economnically feasible and Seller’s security is not lessened. During such
repair and restoration period, Seller shall have the right to hold such insuratce proceeds until Seller has had an
opportunity to inspect such Property to ensure the work has been completed to Seller’s satisfaction, provided that
such inspection shall be undertaken promptly. Seller may disburse proceeds for the repairs and restoration in a
single payment ot in a series of progress payments 3 the work is completed, Unless an agreement is made in
writing or Applicable Law requires interest to b paid on such insurance proceeds, Seller shall not be required to pay
Buyer any interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Buyer
shall not be paid out of the insurance proceeds and shall be the sole obligation of Buyer. If the restoration or repair
is ot econsmically feasible ot Seller’s security would be lessened, the insurance proceeds shall be applied to the
surns sesisen by this Security Instrument, whether or not then due, with the excess, if any, paid to Buyer. Such
insurance proceeds shall be applied in the order provided for in Section 2.

If Buysi soandons the Property, Seller may file, negotfate and settle any available itisurance claim and
related matters. 1t Suver does not respond within 30 days to a notice from Seller that the insurance catrier has
offered to settle a claim. 2aen Seller may negotiate and settle the claim. The 30-day period will begin when the
notice is giver.. [n either svrat, or if Seller acquires the Propetty unider Section 22 or otherwise, Buyer heteby
assigns to Seller (a) Buyer’s cights to any insurance proceeds in an arount not to exceed the amounts unpaid under
the Note or this Security Instruwaert, and (b) any other of Buyer's rights (othter than the tight to any refund of
unearned premiums paid by Buyer) under all insurance policies coveting the Propetty, insofar as such rights are
applicable to the coverage of the Propirty.  Seller may use the insurance proceeds either to repair or restore the
Propetty or to pay amounts unpaid unacs tic Note or this Security Instrument, whether ot not then due.

6, Occupancy. Buyer shall occupy, esiablish, and use the Property a3 Buyer’s principal residence within
60 days after the execution of this Security Instruient and shall continme to occupy the Property as Buyer’s
principal residence for at least one year after the date sl vecupancy, unless Seller othierwise agtees in wtiting, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Buyer’s
control, This Paragraph SHALL NOT APPLY if initialcd by Buyer and Seller here:

7. Preservation, Maintenance and Protection of the Trzperty; Inspections. Buyer shall not destroy,
damage or impair the Property, allow the Property to deteriorate or roranit waste on the Property. Whether or not
Buyer is residing in the Propetty, Buyer shall maintain the Property fn orier o prevent the Property from
deteriorating or decreasing i value due to its condition. Unless itis detcrminzd putsuant to Section 5 that repair or
restoration is not economically feasible, Buyer shall promptly tepair the Propaity if damaged to avoid further
deterioration or damage. 1f insurance or condemnation proceeds ate paid in conr.ection with damage to, or the
taking of, the Property, Buyer shall be responsible for repaiting or restoring the Proerty only if Seller has relsased
proceeds for such purposes, Seller may disburse proceeds for the repairs and restoration in a single payment or in &
series of progress payments as the work is completed. If the insurance ot condemnation prresds are not sufficient
to repait or restore the Property, Buyer is not relicved of Buyer’s ob! igation for the compledian-ufsuch repair or
restoration,

Seller ot its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Sellor may inspect the interior of the improvements on the Property. Seller shall give Buyer no'ice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8, Buyer’s Murabaha Debt Application. Buyer shall be in default if, during the Murabaha Debt
application process, Buyer or any persons or entities aeting at the direction of Buyer or with Buyet’s knowlsdge or
consent gave materially false, misleading, or inaccurate information or statements to Selter (or failed to provide
Seller with material information) in connection with the Murabaha Debt. Material representations includs, but are
not limited to, representations conceming Buyer's occupancy of the Property as Buyer’s principal residence,

9, Protection of Seller’s Interest in the Property and Rights Under this Security Instrument, If (2)
Buyer fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
procesding that might significantly affect Seller’s interest in the Praperty and/or rights under this Security
Tnstrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priotity over this Security Instrument or to enforce laws or regulations), or (¢) Buyer has
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abandoned the Property, then Seller may do and pay for whatever is reasonable oc appropriate to protect Seller’s
interest in the Property and rights under this Security Instrument, inctuding protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Seller’s actions can include, but are not limited to: (a)
paying any sumns secured by a lien which has priority over this Security [nstrument; (b) appearing in court; and (c)
paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptey proceeding, Securing the Property includes, but ig not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities tustied on or off. Although
Seller may take action under this Section 9, Selter does not have to do 50 2nd is rot under any duty or abligation to
do so. Itis agreed that Seller incurs no liability for net taking any or all actions authorized under this Section 9.

Any amounts disbursed by Seller under this Section 9 shall become additional debt of Buyer secured by
this Securicy Instrument, These amounts shall be payable upon notice from Seller to Buyer requesting payment.

If this Security Instrument is on a leasehold, Buyer shall comply with all the provisions of the lease. If
Buyer acquires fee fitle to the Property, the leasehold and the fee title shall not merge unless Seller agrees to the
merger in weiting,

10, Mortgaoe Izsurance. If Seller required Mortgage Insurance a3 a condition of creating the Murabaha
Debt, Buyer shall pay the pramiums required to maintain the Mortgage Insurance in effect, If, for any reason, the
Mortgage Insurance coverz ¢ required by Seller ceases to be available from the mottgage insurer that previously
provided such insurance and Buyer was required to make separately designated payments toward the premiums for
Mortgage Insurance, Buyer shali pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, a* 4 cost substantially equivalent to the cost to Buyer of the Mortgage
Insurance previously in effect, from an cltermate mortgage insurer approved by Seller. If substantially equivalent
Mortgage [nsurance coverage is hot available Ruyer shall continue to pay to Seller the amount of the separately
designated payments that were due when the insvcance coverage ceased to be in effect. Seller will accept, use and
retain these payments as a nonrefurdable loss res2rve in lieu of Mortgage Insurance. Such logs reserve shall be non-
refundable, notwithstanding the fact (hat the Muraba'ia D:bt is ultimately paid in full, and Seller shall not be
required to pay Buyer any interest or earnings on suchi ioss reserve, Seller can no Jonger require [oss reserve
payments if Mortgage Insurance coverage (in the amount i for the perfod that Seller requites) provided by an
insurer selected by Seller again becomes available, is obtained, «iid Seller requires separately designated payments
toward the premiums for Mortgage Insurance, If Seller required Mostgage Insurance as a condition of establishing
the Murabaha Debt and Buyer was required to make separately desi mated payments toward the premiums for
Mortgage lnsurance, Buyer shall pay the premiums required to maintain ivioitgage Insurance in effect, or to provide
a nonrefundable loss reserve, until Seller's requirement for Mortgage Inseranse ends in accordance with any written
agreement between Buyer and Seller providing for such termiaation or untii toy ination is required by Applicable
Law.

Mortgage Insurance reimburscs Seller (or any entity that putchases the Noue) fux certain Josses it may incur
if Buyer does not repay the Murabaha Debt as ageeed. Buyer is not a patty to the Mortzzge Insurance. Mortgage
inswrers ovaluate their total risk on all such insurance in force from time to time, and may ¢atet ‘nto agreements with
other partics that sharo or modify their risk, ot reduce losses. These agreements aze on terms ans ennditions that are
satisfactory to the mortgage insurer and the other party (or parties) to these agresments, These agrzements may
require the mortgage insurer to make payments using any source of funds that the mortgage insurcr mav have
available (which may include funds obtained from Mortgage Insurance premiuns).

As a result of these agreements, Seller, any purchaser of the Note, another insurer, any reinsweer, any other
entity, ot any affiliate of any of tho foregoing, may receive (directly or indizectly) amounts that devive from (ot
might be characterized as) a portion of Buyer’s payments for Mortgage [nsurance, in exchange for sharing or
modifying the mortgage insurer’s risk, of reducing losses. If such agrocrent provides that an affiliate of Seller takes
a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often
termed *captive reinsurance,” Further:

{2) Any such agreements will not affect the amoeunts that Buyer has agreed to pay for Mortgage
Insutance, or any other terms of the Murabaha Debt. Such agreements will not increase the amount Buyer
will owe for Mortgage Insurance, and they will not entitle Buyer to auy refund.

(b) Any such agreements will not affeet the rights Buyer fas — if any — with: respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the
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right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage [nsurance
premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Seller.

If the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of the
Property, if the restoration or repair is economically feasible and Seller’s secutity is not lessened. During such
tepair and restoration period, Seller shall have the right to hold such Miscellanevus Proceeds until Seller has had an
opportunity to inspect such Property to ensure the work has been completed to Seller’s satisfaction, provided that
such inspection shall be undertaken promptly. Seller may pay for the repaics and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law reqrices nterest to be paid on such Miscellaneous Proceeds, Seller shall not be required to pay Buyer any
interest or eardings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Seller’s seeurily vrould be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this
Seeurity Instrurnzat, whether or not then due, with the excess, if any, paid to Buyer. Such Miscellancous Proceeds
shall be applied in thé aider provided for in Section 2.

In the event of 3 total taking, destruction, or loss in value of the Property, the Misceltaneous Proceeds shall
be applied to the sums secw/sd by this Security Instrument, whether or not then due, with the excess, if any, paid to

Buyer.

In the event of a partial teking. destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the p rtial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instovinent immediately before the pattial taking, destruction, or 1oss in value,
unless Buyer and Seller otherwise agree in wiitivg, the sums secured by this Security Instrument shall be reduced by
the amount of the Miscellaneous Proceeds muioz-izd by the following fraction: () the total amount of the sums
secured immediately before the partial taking, destructiun, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, ot loss in value, Any balance shall be paid to Buyer.,

In the event of a partial taking, destruction, or los« 1 value of the Property {n which the fair market value of
the Praperty immediately before the partial taking, destructior; o7 loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or los> value, unless Buyer and Seller otherwise agree
in writing, the Miscellaneous Proceeds shall be applied to the sums seenred by this Seourity Instrament whether or
not the sums are then due.

If the Property is abandoned by Buyet, or if; after notice by Seller to-BSuyer that the Opposing Pacty (a3
defined in the next sentence) offers to make an award to settle a claim for dartaz:s, Buyer fails to respond to Seller
within 30 days after the date the notice is given, Seller is authorized to collect and anply the Miscellaneous Proceeds
either to restoration or repair of the Property o to the sums secuted by this Security Insrument, whether ot not then
due. “Opposing Party” means the third party that owes Buyer Miscellaneous Proceedt cr the party against whom
Buyer has a right of action in regard to Miscellancous Proceeds.

Buyer shall be in default if any action or proceeding, whether civil or criminal, is begus that, in Seller’s
judgment, could result in forfeiture of the Property or other material impairment of Seller’s interest ir-the Property
or rights under this Security Instrument, Buyer can cure such a default and, if acceleration has occurred; reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Selles’s judgment,
precludes forfeiture of the Property or other material impairment of Seller’s interest in the Property ot rights under
his Seourity Instrument, The procecds of any award or claim for damages that are atteibutable to the impairment of
Seller’s interest in the Property are hereby assigned and shall be paid to Seller,

All Miscellancous Progeeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12, Buyer Not Released; Forbearance By Seller Not a Waiver, Extension of the time for payment ar
modification of amortization of the sums secured by this Security Instrument granted by Seller to Buyer or any
Successor in Intetest of Buyer shall not opetate to release the liability of Buyer or any Successars in Interest of
Buyer, Seller shall not be required to commence proceedings against any Successor in Interest of Buyer ar to tefuse
to extend time for payment or otherwise modify amortization of the surws secured by this Security Instrument by
reason of any demand made by the original Buyer or any Successors i [ntorest of Buyer. Any farbearance by Scller
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in exercising any right or remedy including, without limitation, Seller’s acceptance of payments from third persons,
entities or Successors in Interest of Buyer or in amounts less than the amount then due, shall not be a waiver of or

preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Buyer covenants and
agrees that Buyer’s obligations and liability shall be joint and several. However, any Buyer who co-signs this
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security [nstrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Seller and any other
Buyer can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Buyer who assurmes Buyer’s
obligatio:s uader this Security Instrument in writing, and is approved by Sefler, shall obtain all of Buyer’s rights and
benefits unde: *his Security Instrument. Buyer shall not be released from Buyer’s obligations and liability under this

Security Instniment unless Seller agrees to such release in writing, The covenants and agreements of this Security
Instrument shait bini! (except as provided in Section 20) and benefit the successors and assigns of Seller.

14. Murabahs Debt Charges. Seller may charge Buyer fees for services performed in connection with
Buyer’s default, for the pripose of protecting Seller’s interest in the Property and rights under this Security

Instrument, including, but r.otiimited to, attomeys” fees, property inspection and valuation fees. Inregard to any
other fees, the absence of express duthority in this Security Lostrument to charge a specific fee to Buyer shall not be
construed as a prohibition on the charging of such fee. Seller may not charge fees that are expressly prohibited by

this Security Instrument or by AppliceUte T.aw,

If the Murabaha Debt is subjeci t4 alaw which sets maximum Murabaha Debt charges, and that law is
finally interpreted so that the Murabaha Dbt Crarpes collected or to be collected in connection with the Murabaha
Debt exceed the permitted limits, then: (2) any s:ch Murabaha Debt charge shall be reduced by the amount
necessary to reduce the charge to the permitted lixit; »ad (b) any surns already collected from Buyer which
exceeded permitted limits will be refunded to Buyer. Selier may choose to make this refund by reducing the
Murabaha Debt owed under the Note or by making a dirzct payment to Buyer. Buyer’s acceptance of any such
refund made by direct payment to Buyer will constitute a waiver of any right of action Buyer might have arising out
of such overcharge.

15. Notices. All notices given by Buyer or Seller in connsction with this Security Instrument must bein
writing. Any notice to Buyer in connection with this Security Instrument shall be deemed to have been given to
Buyer when mailed by fitst class mail or when actually delivered to Buyer 's urtice address if sent by other means.
Notice to any one Buyer shall constitute notice to all Buyers unless Applicall« L.aw expressly requires otherwise.
The nolice address shall be the Property Address unless Buyer has designatea o sucstitute nolice address by notice to
Seller. Buyer shall promptly notify Seller of Buyer’s change of address. If Sellers sccifies 2 procedure for reporting
Buyer’s change of address, then Buyer shall only report a change of address througn thot specified procedure, There
may be only one designated notice address under this Security Instrument at any one tlue, uriess Seller explicitly
allows otherwise. Any notice to Seller shall be given by delivering it or by mailing it by fizst cluss mail to Seller’s
address stated herein unless Seller has designated another address by notice to Buyer. Any notice it connection with
this Security Instrument shall not be deemed to have been given to Seller until actually received oy Ssller, Ifany
notice required by this Security Instrument is also required under Applicable Law, the Applicable Law quirement
will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agres by contract ot it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument; (2) words of masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word “may” gives sole discretion without any obligation to take any action.

17. Buyer’s Copy. Buyer shall be given one copy of the Note and of this Security Instrument,
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18. Transfer of the Property or a Benelicial Interest in Buyer. As used in this Section 18, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but zot limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Buyer at a future date to  purchaser,

If all or any part of the Property or zny Interest in the Property is sold or transferred (or if Buyer is nota
natural person and a beneficial interest in Buyer is sold or transferred) without Seller’s prior written consent, Seller
may require immediate payment in full of all sums secused by this Security Instrument, However, this option shall
not be exercised by Seller if such exercise is prohibited by Applicable Law.

1t Seller exercises this option, Seller shall give Buyer notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Buyer
must pay all sums secured by this Security Instrument. IfBuyer fails to pay these sums prior to the expiration of this
period, S4ilev may invoke any remedies permitted by this Security Instument without further notice or demand on

Buyer.

19, Euver's Right to Reinstate After Acceleration. If Buyer meets certain conditions, Buyer shall have
the right to have enfureement of this Security Instrument discontinted at any time prior to the eacliest of: (a) five
days before sale of lne Praperty pursuant to any power of sale contaitied in this Security Instrument; (b) such other
period as Applicable Law.night specify for the termination of Buyer’s right to reinstate; or () entry of 2 judgment
enforcing this Security Inst'uiient, Those conditions are that Buyer: (3) pays Seller all sums which then would be
due under this Security Instrum it and the Note as if no acceleration had oceurred; (b} cuces any default of any other
covenants or agreemients; () pays %il expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attotneys’ fee, popurty inspection and valuation fees, and other fees incurred for the purpose
of protecting Seller’s interest in the Property and rights under this Security Instrument; and (d) takes such action as
Seller may reasonably requite to assure tkat Seller’s interest in the Property and rights under this Security
Tnstrument, and Buyer’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under applicable lavy. Seller may require that Buyer pay such reinstatement sums and
expenses in one or more of (he following forms, as suiectod by Seller: (3) cash; (b) money order; () certified check,
bank check, treasurer’s check or cashier’s check, provided-2ny such check is drawn upon an institution whose
deposits are insured by & federal agency, instrumentality oz extity; or (d) Electrontc Funds Transter, Upon
reinstatement by Buyer, this Security Instrurnent and obligatizns secured hereby shall remain fully effective as if no
acceleration had occurred, However, this right to reinstate shall xo# apply in the case of acoeleration under Section
18,

20, Sale of Note; Change of Murabaha Debt Servicer; Notic: of Frievance. The Note or a partial
interest in the Note (togather with this Security Instrument) can be sold oue o more times without prior notice to
Buyer. A sale might result in a change in the entity (known as the “Murabaha Dbt Servicer”) that colleots Perlodic
Payments due under the Note and this Security Instrament and performs other niort<age Murabaha Debt servicing
obligations under the Note, this Security Instrument, and Applicable Law, There alio might be one or more changes
of the Murabaha Debt Servicer uncelated to a sale of the Note, Ifthere is a change of thi; Murabaha Debt Servicer,
Buyer will be given written notice of the change which will stato the name and address of thie new Murabaha Debt
Servicer, the address to which payments should be made and any other information RESPA regices in connection
with a notice of transfer of servicing. If the Note is sold and thercafter the Murabaha Debt is servioud by a
Murtabaha Debt Servicer other than the purchaser of the Note, the mortgage Murabaha Debt serviciug chligations to
Buyer will rematn with the Murabaha Debt Servicer or be transferred to a successor Mutabaha Debt §ervicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Buyer nor Seller raay commence, join, or be joined to any judicial action (as either an individual
litigant ot the metmber of  class) that arises from the other party’s actions pursuant to this Security Instoument or
that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Tnstrurment, until such Buyer or Seller has notified the ather party (with such notice given in compliance with the
requirements of Section 15) of such alleged breach 2nd afforded the ather party hercta a reasonable poriod after the
giving of such notice to take corrective action, If Applicable Law provides a time period which must elapse bafore
certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragtaph. The
natice of acceleration and opportunity to cure given to Buyer putsuant to Section 22 and the totice of acceleration
given to Buyet pursuant to Section 18 shall be deemed to satisfy the natice and opportunity to take corrective action
provisions of this Section 20,
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71. Hazardous Substances. As used in this Section 21: (2) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, poliutants, or wastes by Eavironmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, vofatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials, (b) “Environmental Law™ means federal
laws and laws of the jurisdiction where the Propexty is located that relate to health, safety or environmental
protection; (c) “Environmental Cleanup” includss any response action, remedial action, or removal action, as
defined in Environmental Law; and {d) an “Environmentai Condition™ means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup. Buyer shall not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the
Property.

Buyer shall not do, nor allow anyone elsé to do, anything affecting the Property (a) that is in violation of
any Envicsamental Law, (b) which creates an Envitonmental Condition, or (¢) which, due to the presence, use, of
release of a11azardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentencés <tiell not apply to the presence, use, or storage o the Property of stmall quantities of Hazardous
Substances that-ar generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, hut not limited to, hazardous substances in consumer produgts).

Buyer shall pramr iy give Seller written notice of () any investigation, claim, demand, lawsuit or other
action by any governmen:al or-regulatory agency or private party involving the Property and any Hazardous
Substance or Environmenial Laveaf which Buyer has actual knowledge, (b) any Environmental Condition, including
but not limited to, any spilling, teni=g, discharge, releass or threat of release of any Hazardous Substance, and (c)
any condition caused by the preseice, 1:52.0r release of a Hazardous Substance which adversely affects the value of
the Property. If Buyer leams, or is noified by any govermental or regulatory authority, o any private party, that
any removal or other remediation of any Faz rdous Substance affecting the Property is necessary, Buyer shall
promptly take all necessary remedial actions in 7ccordance with Environemental Law. Nothing herein shall create
any obligation on Seller for an Environmental Cicaiup.

23, Acceleration; Remedies. Seller shall (ive notice to Buyer prior to acceleration following Buyer’s
breach of any covenant or agreement in this Security Zutrurent (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notics shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 dzye >om the date the notice is given to Buyer, by
which the default must be cured; and (d) that failure to cure 202 Jefault on or before the date specified in the
notice may result in acceleration of the sums secured by this Securicy Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall turther inform Gwyer of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nan-cxistence of a default or any other
defense of Buyer to acceleration and foreclosure. If the defzult is not curcd on or before the date specitied in
the notice, Seller at its option may require immediate payment in full of aii sumws secured by this Security
Instrument without further demand and may foreclose this Security Instrumer ¢ ny judicial proceeding,
Seller shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

23, Release, Upon payment of all sums secured by this Security Instrument, Seller chalt celease this
Security Instrument. Buyer shall pay any recordation costs. Scller may charge Buyer a fee for roiessing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

24, Waiver of Homestead. [n accordance with Illinois law, the Buyer hereby releases and waives ll rights
under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protectian Insteance, Unless Buyer provides Seller with evidence of the
insurance coverage required by Buyer's agreement with Seller, Seller may purchase insurance at Buyer’s expense to
protect Seller’s interests in Buyer’s collateral, This insurance may, but need not, protect Buyer’s interests, The
coverage that Seller purchases may not pay any claim that Buyer makes or any claim that is made against Buyer in
connection with the collateral, Buyer may later cancel any insurance purchased by Seller, but only after providing
Seller with evidence that Buyer has obtained insurance as required by Buyer's and Seller 's agreement. £ Seller
purchases insurance for the collateral, Buyer will be responsible for the costs of that insurance, including interest
and any other charges Seller may impose in connection with the placement of the insurance, until the effective date
of the cancellation or expiration of the insurance. The costs of the insurance may be added to Buyer’s total
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outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Buyer may be
able to obtain on its own.

BY SIGNING BELOW, Buyer accepts and agrees to the texms and covenants contained in this Security
Instrument and in any Rider executed by Buyer and recorded with it.

Signed:

Syed Ah?;ned (S%gye) (Signature)

Shafia Rahmath v (Printed Name) (Signature)

Lender: Devon Bank

NMLS ID: 412368

Loan Originator: Nazir Gurukamb:1
NMLS ID: 806661
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[Space Below This Line For Acknowledgment]

STATE OF IL,

m l/UC'C(_/‘—“ a Notary Public in and for said county and state, do hereby certify
at 3yed Ahmed, , Shafia Rahmath , personally known to me to be the sarae person(s) whose name(s) subscribed
{0 the foregoing instrument, appeared before me this day in person, and acknowledged that they signed and delivered
the $aid instrument as their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 1st day of March, 2021

lomrszion expires;
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st day of March, 2021
and is invorporated into and shall be deemed to amend and supﬁlementthe Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument’) of the same date given by
gm und?rsigned (the “Borrower”) to secure Borrower's Note to Devon Bank, a
orpotation

(the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 8655 Gregorv ine, Des Plaines, [L 60016,

The Property includes a unit in, tcysther with an undivided Interest In the common
elements of, a condominium project known as: Greenwood Park Condominiums

_ {the “Condominium Project’).
If the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to property forthe benefit or use of its members or
sharehalders, the Property also includes Borrowe’s interestin the Owners Assoglation
and the uses, proceads and benefits of Borrower’s interast,

CONDOMINIUM COVENANTS. In addition to the c2venants and agreements
;nﬁde in the Security Instrument, Borrower and Lender fuithe: covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Rarrower's abligations
under the Condominium Project’s Constituent Documents. The“Constuent Documents’
are the: (i) Declaration or any other document which creates the Condaminium Project;
{il) by-laws; {iii) code of re%u ations; and (iv) other equivalent documents. Seirower shall
Bromptly Qﬁay, when due, all dues and assessments imposed pursuant to the Cunstituent

ocuments,

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a ‘master” or “blanket’ policy on the Condaminium Project
which is safisfactory to Lender and which provides msurance coverade in the amounts
(including deductibleé levels), for the periods, and agﬁxmst lass by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE GONDOMINIUM RIDER--Single Family-Fannia Mae/Fraddio Mac UNIFORM INSTRUMENT g Q\
Form 3140 1/01 Initials; L——-
Ellie Mae, Inc. Page 1of 3 FA140RLY 0307

F3140RLL (GLS)
0226/2021 01:33 PM PST

g LLY LY LY
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and é-ii) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deeme satisfied to the extent that
the renuired coverage is provided by the Owners Assaciation policy.

VWhat L ender requires as a condition of this waiver ¢an change during the term of the [oan,

Borrower shall give Lender prompt notice of any lapse In required property
insurance coverage provided by the master or blanket policy. _

In the evertof a distribution of property insurance proceeds in lieu of restoration or
repair following 7i03s to the Property, whether to the unit or to common elements, any
proceeds payablc 1o Borrower are ereby assigned and shall be pald to Lender for
apghcation 0 the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, raid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be
reasonable to insure that the Gwners Assaclation maintains a Eublic liability insurance
policy acceptable in form, amourit, and extent of coverage to ender.

D. Condemnation, The procesds < any award or claim for damages, direct or
consequential, payable to Borrower i1 connection with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, €xcept after natice ta Lender and
with Lender's prior written consent, either partition or stucivide the Property or consent
to: (i) the abandonment or termination of the Condomiaium Project, except for
abandonment or termination required by law in the case of suostantial destruction b
fire or other casualty or in the case of a taking by condemnation oreminent domain; (1%
any amendment to any provision of the Constituent Documents if th.e provision is for the
express benefit of Lender; (iii} termination of professional manageme atand assumption
of self-management of the Owners Association; or (iv) any action whicy warld have the

effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
Paragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Nate rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE GONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT gkg\
Farm 3140 1/01 nitials: L_q
Ellie Mae, Inc, Page 2 of 3 F3140RLU 0307

F3140RLY (CLS)
02/26/2021 01:33 PM PST

| "
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

g&/ 9 ‘/17’( (Seal

SYED AFWFD DATE
_&«b—‘_ 8 / \ (Beal)
SHAFIA RAHMATH DATE

MULTISTATE CONDOMINIUM RIDER-Single Family~Fannia Mae/Fraddle Mag UNIFORM INSTRUMENT 9

Form 3140 1/01 |nitials: .9_&__

Ellia Mae, Inc. Page 3 of 3 F3140RLY 0307
F3140RLU (CLS)

02/26/2021 01:33 PM PST
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1st day of
March, 2021 and Is incorporated into and shall be deemed to amend and
supplementinz Mortgage, Deed of Trust or Security Deed {the *Security Instrument”) of
the same date, ¢iven by the undersigned (the *Borrower”) to secure Borrower's Note
to Devon Bank, 2 ve:poration

(the "Lender")
of the same date and coveling the Property described in the Securlty instrument and
located at: 8655 Gregory Lane, Oes Plaines, IL 60016.

The Property includes, hut is not limited iz, 2 parcel of land fmproved with a dwelling,
together with other such parcels and certair common areas an facllities, as described
In” COVENANTS, CONDITIONS AND RESTRICTIGHS ,

(the “Declaration”).
The Property is a part of a planned unit development kncwe, as Greenwood Park
Condominiums
(the “PUD"). The Property alsoincludes Borrower’s interestinthetiomeowners association
or equivalent entity owning or managing the common areas and facllitles of the PUD
(the *Owners Association”) and the uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements riade n the
Securltg Instrument, Borrower and Lender further covenant and agree as foliows:

A. PUD Obligations. Borrower shall perform ali of Borrower's o flgationsnder the
PUD's Constituent Documents. The "Constituent Documents” are the () Declaration: (ii)
articles ofincorporation, trustinstrument or any equivalent document which creates the
Owners Assoclatlon; and (iii) any by-laws or ather rules or regulations ofdhe g ers

Initials;=o—==2 2>

MULTISTATE PUD RIDER-Single Family~Fannle Maa/Fraddia Mac UNIFORM INSTRUMENT Form 3160 1/01
Ellie Mae, Ing, Page 1 of 3 FA180RLY 0115
F3180RLU {CLS)
0212612021 01:33 PM FST
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Association. Borrower shall promptly pay, whendue, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a
generaliy accepted insurance carrler, a ‘master or “blanket” policy insuring the Property
which Is 3atisfactor¥ to Lender and which provides insurance coverage in the amounts
(including dzduciible levels), for the perio s, and against loss by fire, hazards included
within the 121 “extended coverage,” and any other hazards, including, but not imited
to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in-Section 3 for the Perodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ll) Borrower’s obligation under
Section 5 to maintain preperty insurance coverage on the Property is deemed satisfied
10 the extent that the reguived coverage is provided by the Owners Association policy.
" \lNhat Lender requires a5 & condition of this walver can change during the term of

e loan,

Borrower shall glve Lende:_prompt notice of any lapse in required property
insurance coverage provided byhe master or blanket policY.

In the event of a distribution of property insurance proceeds In lieu of restoration or
repair following a loss to the Property, of lo zommon areas and facilities of the PUD, any
praceeds payable to Borrower are herety assldqned and shall be paid to Lender. Lender
shall appcliy the proceeds to the sums secursd by the Securlly Instrument, whether or
not then due, with the excess, If any, pald to-@urrower.

C. Public Liability Insurance. Borrower-shall take such actions as may be
reasonable to ensure that the Owners Association wiaintains a public llabllity Insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award i ztaim for damages, direct or
consequential, payable to Borrawer inconnectionwithany roademnation or other taking
of all or any part of the Property or the common areas and iaities of the PUD, or for
_any conveyance in lieu of condemnation, are hereb assignad and shall be pald to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Securlty
Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after niolcs to Lender
and with Lender’s prior written consent, either partition or subdivide the Property or
consent to: (1) the abandonment cr termination of the PUD, except for abardonment or
termination required by law in the case of substantial destruction by fire orothersasualty
or In the case of a taking by condamnation or eminent domain; (iiP any amendment
to any provision of the “Constituent Documents" if the provision Is for the express
benefit of Lender; (iii) termination of professienal management and ags mptio‘?\of

Initials:
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sell-management of the Owners Assaclation; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners

Association unacceptable to Lender.
F.Remedies. If Borrower does not pay PUD dues and assessments when due,

then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower 2:16 Lender agree to other terms of payment, these amounts shall bear
interest from (i date of disbursement at the Note rate and shall be payable, with
interest, upon natis2 from Lender to Borrower requesting payment.

BY SIGNING BELOW, Sorrower accepts and agrees to the terms and covenants

contained in this PUD Ricier,
3/ ‘ / N (seal)
" DATE
4

W 3/ ] } Ll (Seal)

SHAFIA RAHMATH Y ¢ DATE

SYED AHMED

¢
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 1st day of March, 2021 and Is Incorporated
into and shall be deemed to amend and supplement the Mortgage (ihe “Security Instrument’) of the same date given by
the undersigned {the “Borrower”) to secure Borrower's Note to Devon Bank, a Corporation

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

8655 Gregory Lane
Des Plaines, 'L 67016

Fixed Interest Pate Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower anJ Lisnder further covenant and agree thal DEFINITION( D ) of the Security Instrument i

deleted and replaced by the following:

D ). “Note* means the promissory note signed by Barrower and dated March 1, 2021,
The Nole states thal Borrower cwes Lender ONE HUNDRED SIXTY FOURTHOUSAND AND NO/QQ® * # ** * **

'k*i*****i******ﬂ*ﬁﬁ*ﬁ*«*ﬁ,.-.ﬂﬁt*ﬁwﬁtﬁ*‘lltﬁ*it*#***ﬂ***h*ﬁ***w***ﬂ***tt#ﬁ*ﬁ***fd

Dollars (U.S. $164,000.00 ) plus interest al the rate of 2,760 %. Borrower has promised to pay
this debt in regular Periodic Payments anr! 12 pay the debt in full not later than April 1, 2051.

BY SIGNING BELOW, Barrower accepts and agie2s to the terms and covenants contalned In this F ixed Interest Rate

Rider,
3/‘ /2( {Seal)

SYED AHMED ) DATE
Y
Q> A 30 2] g
SHAFIA RAHMATH DATE

L - Fixad Interast Rate Rider Initials: %EL
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LEGAL DESCRIPTION

Permanent Index Number:
Property ID: 09-11-309-028-1006

Property Address:
86355 Gregory Lane
Des Plaines, IL 60018

Legal Description:
UNIT 6 IN GREENWOOD PARK CONDOMINIUM AS DELINEATED ON THE SURVEY OF CERTAIN LOTS IN

CHARLES INSOLIA-AND SONS SUBDIVISION, BEING A PART OF THE WEST HALF OF THE SOUTHWEST
QUARTER OF FIRACTIONAL SECTION 11, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS, WHICH SURVEYS ARE ATTACHED AS EXHIBIT "8" TO THE
DECLARATION OF COMOOMINIUM OWNERSHIP MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGO, AS TRUSTER JNDER TRUST NUMBER 77135 RECORDED IN THE QFFICE OF THE RECORDER OF
DEEDS OF COOK COUNTY, it LINOIS ON MARCH 26, 1973 AS DOCUMENT NUMBER 22262775, TOGETHER WITH
THE PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN SAID
DECLARATION, AS AMENDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE IN
ACCORDANCE WITH AMENDED DF:CIARATIONS AS THE SAME ARE FILED OF RECORD PURSUANT TO SAID
DECLARATION, AND TOGETHER WITAH ADDITIONAL COMMON ELEMENTS, AS SUCH AMENDED DECLARATION
ARE FILED OF RECORD AND THE PERCZNTAGES SET FORTH IN SUCH AMENDED DECLARATIONS, WHICH
PERCENTAGES SHALL AUTOMATICALLY B% DEEMED TO BE CONVEYED EFFECTIVE ON THE RECORDING OF
EACH SUCH AMENDED DECLARATION AS THZUGH CONVEYED HEREBY.



