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This [nstrument Prepared By:

A & N MORTGAGE SERVICES,
INC,

Atter Rocording Return To!

A & N MORTGAGE SERVICES,
ING.

1545 NORTH ELSTON AVENUE
CHICASO, ILLINOIS 60642

5 4 )
Loan Numbex s 2920090920 [Space Above This Line For Recording Data]

MORTGAGE

MIN: 1907868-2020090920-7 MERS Phoune: 888-679-6377

DEFINITIONS

Words used In multlple sections of this document zve defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 2], Certain rules regarding the usage > words used in this document are also provided in Section 16,

(A) "Security Instrument" means this document, whicrisdated  DECEMBER 29, 2020 , together
with all Riders to this document.

(B) "Borrower"is KETAN M PATEL AND JENNA O FATE), HUSEAND AND WIFE AS TENANTZ
BY THE BENTIRETY

Botrower is the mortgagor under this Security Tnstrument

(C) "MERS"is Mortgage Electronic Registration Systems, Inc, MERS Is a sepriate sorporation that is acting
solely as a nominee for Lender and Lendet's successors and assigns, MERS ts the mortgagee under this Security
Instrument, MERS Is organized and existing under the laws of Delawars, and has an adciess and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

(D) "Lender'is A & N MORTGAGE SERVICES, INC.

Lender isa  TLLINOLS CORPORATION arganized
and exlsting under the laws of  TILLINOLS .
Lendet's address s 1945 WORTH ELSTON AVENUE, CHICAGO, TLLINOIS 60642

() "Note"means the promissory hote signed by Borrower and dated DECEMBER 29, 2020
The Note states that Bortower owes Lender ETCHT HUNDRED TWENTY THOUSAND AND 00/100
Dollars (U.5, § 820,000,00 ) plus interest,
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Botrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUARY 1, 2051 - :

(F) "Property' means the property that is described below under the heading "Transfer of Rights in the Property,
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Tnstrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

€] Adjustable Rate Rider [ Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[T 1-4 Family Rider : [ Second Home Rider

[] Cordorrinium Rider [ Other(s) [specily]

(D "Applicable Law" means all.controlling applicable federal, state and local statutes, regulations, ordinances and
adminlstrative rules and orders (thet-have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

() "Community Association Dues, Fess, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condorinium association, homeowners assoctation or similat
otganizatlon.

(K) "Electronic Punds Transfer" means any teansfor of funds, other than a teansactlon originated by checlk, deaft,
or similar papet instrument, which is initiated through an slactronie terminal, telephonie instrument, computer, or
maguetic tape so as to order, insituct, or authorize g filanctal institutlon to debit or credit an account, Such term
includes, but is not limited to, point-of-sale transfers, auioriaied teller machine transactions, transfers initiated by
telephone, wire transfors, and automated clearinghouse transiers,

(L) "Escrow Items" means those items that are described in Seelion, 3.

(M) "Miscellaneous Proceeds" tmeans any compensation, settlemens, iward of damages, or proceeds paid by any
third party (other than insurance proceeds puid under the coverages duscribed in Section 5) for: (1) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance In
liew of condemnation; or (iv) misrepresentations of, or omissions as to, the value-and/or condition of the Property,
(\N) "Mortgage Insurance' means insurance protecting Lender agalnst the nopaym sabof, or default on, the Loat,
(0) "Periodic Payment" means the regularly schedulad amount due for (I) principa wue interest wnder the Note,
plus (i) any amounts under Section 3 of this Security Instrument,

(I "RESPA" means the Real Estate Settlement Procedutes Act (12 U.S.C. §2601 et seq.} s its implementing
regulation, Regulation X (12 C.F,R, Part [024), as they might be amended from time to time, or ary additional or
successor legistation or regulation that governs the same subject matter. As used in this Seouriu Instrument,
“"RESPA" refors to all requiremefits and resttictions that are imposed in regard to 4 "federally related inartyage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

(Q) "Suecessor in Interest of Borrower" means any party that has taken title to the Property, whethee or not that
party has assumed Borrower's obligations under the Note and/or this Security Insteument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tnstrument seoures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Tnstrumnent and the Note,

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomines for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the followlng desoribed property located in the
COUNTY of COOK !
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

9EE LEGAL DESCRIPTION ATTACHED HERETO

AP.N,ty 16-06-115-001-0000

which currently has the address of 1046 BELLEFORTE AVE.
[Sireet]
OAK PARK , Winols 60302 ("Property Address"):
[City], [Zip Cocio]

TOGETHER WITH all the improvements now Or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the oroperty, All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing Is refireed fo In this Security Instrument as the "Property."
Borrower understarnds and agrees that MERS holds only legal title to ths nterests granted by Borrower in this Secutity
Instrument, but, if necessary to comply with law or custom, MERS (s pominee for Lender and Lender' s successors
and assigns) has the vight: to exercise any ot all of those interests, inciuding, but not lmited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, bt noc Nmited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and nas the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encurrioraaces of
vecord. Borrower warrants and will defend generally the title to the Property against all elaims and demands, subject
to any encumbrances of record, |

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security Instrument covering real property,
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UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Jtems, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U8, currency, However, if any check ot other
insttument recelved by Lender as paytment undet the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
ong or more of the following forms, a3 selected by Lender: (a) cash; (b) money order; (o) certified checlk, bank check,
treasurer's check or cashier's check, provided any such check ls drawn upon an Institution whose deposits ave insured
by a federal agency, Instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the locatlon designated in the Note or at such other
location as maz”be designated by Lender in accordance with the notice provisions in Section 15, Lendet may return
any paymeni or pertial payment if the payment or partial payments arve insufficient to bring the Loan cutrent, Lender
may accept sty peyment or partial payment insufficient to bring the Loan current, without waiver of any rights
heteunder of prejudicv o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply sucii payinents af the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Levder need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes paymect to bring the Loan current, It Borrower does not do so within a reasotiable petiod of
time, Lender shall elther apply such.funds or return them to Borrower. [f not applied earlier, such funds will be
applied to the outstanding principal kalsace under the Note immediately prior to foreclosure, No offset ot claim
which Borrower might have now or it the fawure against Lender shall relieve Borrower from makinig payments due
under the Note and this Security Instrumant or performing the covenants and agreements secured by this Security
Insteutment,

2. Application of Payments or Proceecs. Fxeept as otherwise described in this Section 2, all payments
acegpted and applied by Lender shall be applied in s following ovder of priority: (a) interest dus under the Nate,
(b) princlpal due under the Note; (¢) amounts due under section 3, Such payments shall be applied to each Perlodic
Payment in the order in which it became due, Any remaianz amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, andon to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquens Deriodic Payment whish includes a sufficlent
amount to pay any late charge due, the payment may be applied toahs delinquent payment and the late charge, If
more than one Periodic Payment s outstanding, Lender may apply 22y pavment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymeni car be paid in full, 'To the extent that
any excess exists afler the payment Is applied to the full payment of one ot more Feriodic Payments, such excess ingy
be applied to any late charges due. Voluntary prepayments shall be applied first {0 sy prepayment charges and then
as described in the Note:

Any applicaiion of payments, Insurance proceeds, or Miscellansous Proceeds to prircinal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymems,

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Perlodic Paymints <re due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for (z) taxes and
assegsments and other items which can attain priority over this Securlty Insteument as 4 lien or encuribiunace on the
Property; (b) leasehold payments or ground rents on the Property, if any; {¢) premiums for any and il louurance
recuired by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender In leu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These itoms are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Comnmnity Assoclation Duss, Pees, and Assessments, 1fany, be escrowed by Borrower, and such dues, fees and
assessments shall be an Esorow Item, Borrower shall promptly furnish to Lender all notless of amounts to be paid
under this Section, Bortower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
abligation to pay the Funds for any or all Escrow Items, Lender may walve Borrower's obligation to pay to Lender
Punds fot any or all Escrow Items at any time, Any such walver may only be in writing, In the event of such waiver,
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Borrower shall pay divectly, when and where payable, the amounts due for any Esceow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require, Bottower's obligation to male such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"govenant and agreement” is used in Section 9, If Bovrower is obligated to pay Escrow Items divectly, pursuant to
a waiver, and Borrower falls to pay the amount due for an Esorow Item, Lendet may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Ssction 9 to repay to Lender any such amount,
Lender may revoke the watver ug to any or all Eserow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and In such amounts, that are then required
under this Section 3, ‘ :

Lender may, at any time, collect and hold Funds in an amount (a) sutlicient to peemit Lender to apply the Funds
at the time spedified under RESPA, and (b) not to exceed the maximum amount 4 lender can requite under RESPA,
Lender shall esiimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Tetns or otherwise in accordance with Applicable Law,

The Funds stwloe held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, i Lender fs an institution whose deposits are so {nsured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items tio later than the time specified under RESPA, Lender
shall not charge Borrower for hulding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower intereston the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreement.is #iade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrowerany interest or earnlngs on the Funds, Borrower and Lender can agree
in writing, however, that interest shall b= paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required ty FESPA,

If there is & surplus of Funds held in eserow.ac detined under RESPA, Lender shall account to Borrower for
the excess funds in aecordance with RESPA. If'there 1s a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, an¢' Borrower shall pay to Lender the amount necessary 1o make
up the shortage in accordance with RESPA, but in no mocednan 12 monthly payments, If thete is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shalitioufy Borrower as tequired by RESPA, and Borrower
shall pay to Lender the amount necessary to makeé up the deficlerisy i accordance with RESPA, but 1n no more than
12 monthly payments,

Upon payment in full of all sums secueed by this Security Instrumesi; Lender shall promptly refund to Borrower
any Funls held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fires, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, i€ any, “a-the exient that these items
are Escrow Ttems, Borrower shall pay them in the manner provided in Seetlon 3.

Borrower shall promptly discharge any len which has priority over this Seourity Insuument unless Borrower
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acogptatle to Lender, but only
50 long as Borrower 18 performing such agreement; (b) contests the Hen ln good faith by, of défends agalnst
enforcement of the llen in, legal proceedings which in Lender' s opinion operate to prevent the enforgenisit of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from (i holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lendet
determines that any part of the Property fs subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notles is given,
Borrower shall satlsfy the lien or take one or more of the actlons set forth above in this Sectlon 4,

Lender may require Borrowet to pay a one-time charge for & real estate tax vetification and/or reporting setvice
used by Lender in connection with this Loan,

8, Property. Insurance. Botrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
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Including, but not limited to, earthquakes and floods, for which Lender requires insurance. This Insurance shall be
maintained in the amounts (ineluding deductible levels) and for the periods that Lender requires, What Lender
requires putsuant to the preceding sentences can change during the term of the Loan, The {nsurance cattiet providing
the insurance shafl be chosen by Borrower subject to Lender' s right to disapptove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in eonnection with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking setvices; or (b) a one-time charge for flogd zone
determination and certification services and subsequent charges each thme remappings or similar changes oceur which
reasonably might affect such determination or certification, Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergoncy Management Agency in connection with the review of any flood zone
detetmination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtaln insurance coverage, at
Lender's opticaand Borrower' s expense. Lender is under no obligation to purchase any particular type or amount
of caverage, Tierefore, such coverage shall cover Lender, but might or might not protect Botrower, Borrower's
equlty in the Propedty, or the contents of the Property, against any risk, hazard or liability and might provide preater
or lesser coveraga iiza was previously in effect. Barrower scknowledges that the cost of the insurance coverage so
obtalned might significarity exceed the cost of insurance that Borrower could have obtalned. Any amounts disbursed
by Lender under this Sectior 5 hall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest ai ths Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrowes requesting payment,

All insurance policies requited by Lender and renewals of such polleies shall be subject to Lender's right to
disapprove such pollcies, shall include a st=iiard mortgage clause, and shall hame Lender as mortgages and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates, 1f Lender requires,
Bortower shall promptly give to Lender all recepis of pald premiums and renewal noticss, If Borrower obtaing any
form of insurance coverage, not otherwise requiced by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clanse and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notive 4o the insurance carcler and Lender. Lender may make
proof of loss if not made promptly by Dorrower, Unless Leraer and Borrower otherwise agree in.writing, any
insurance proceeds, whether or not the underlylng insuratce was roquited by Lender, shall be apphecl to restoration
or repair of the Property, if the restoration or repait [4 economically Zeesible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right (o nold such ingurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has bien camplcted to Lender's satisfaction,
provided that such Inspection shall be undertaken promptly, Lender may qizourse procesds for the repairs and
restoration [n a single payment or in a series of progress payments ag the worle wwcoapleted, Unless an agtooment
1s made in writlng or Applicable Law tequn'es Intsrest to be pald on such insurance ueeeeds, Lender shall not bo
required to pay Borrower any Interest or earnings on such proceeds, Fees Tor public adjusterz, or othet third parties,
retalned by Borrower shall not be paid out of the insutance proceeds and shall be the sols obligation of Borrower,
Ifthe restoration or repair {s not economically feasible or Lender's security would be lessened, Lie irsurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the exceis,ifany, pald
to Borrower, Such Insurance proceeds shall be applied in the order provided for In Section 2.

1f Bortower abandons the Property, Lender may file, negotiate and settle any available insurancs <leim and
related matters. 1f Borrower does not respond within 30 days to 4 notice ftom Lender that the insurance catrler has
offered to settle a claim, then Lender may negotlate and setile the claim, The 30-day period will begin when the
notice I given. In either event, or if Tender acquires the Property under Sectton 22 or otherwise, Borrower hereby
assigns o Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpald
under the Note or this Sscurity Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of uncarned premiuma pald by Borrower) under all insurance policies covering the Property, insofar as such rights
ate applicable to the coveruge of the Property, Lender may use the insurance proceeds either to repair or restore the
Propetty ot to pay amounts unpaid under the Note or this Security Instrument, whether ot not then due,
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6. QOccupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the exeoution of this Security Instrument and shall continue to occupy the Property as Borrower' s
principal residence for at least one year after the date of oceupancy, unless Lender othetwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Botrower's
conttol,

7, Preservation, Maintenance and Profection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Propetty, allow the Property to deteriorate or commit waste on the Property, Whether or not
Borrower is residing In the Property, Botrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing In value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avold further
deterioration or damage, If insurance or condemnation proceeds are paid in connection with damage to, of the taking
of, the Propesry; Borrowet shall be responsible for repalring or restoring the Property only if Lender has released
proceeds for such.purposes. Lender may disbutse proceeds for the repairs and restoration in a single payment or in
a serles of progresvpayments as the work 1s completed, If the Insurance or condemnation progeeds are not sufficlent
to repait or restore is Fropatty, Borrowet is not relieved of Bortower's obligation for the completion of such repalt
or restoratlon,

Lender or its agent tiay ninke reasonable entries upon and inspections of the Property. 1fit has reasonable cause,
Lender may inspect the [aterior of the Improvements on the Property, Lender shall give Bortower notice at the time
of or priot to such an intetior Ingpection specifying such reasonable cause,

8, Borrower's Loan Appilesdin, Borrower shall be in default if, during the Loan application process,
Borrower of ahy persons or enilties acting 24iiis direction of Borrower ot with Borrower's knowledge or consent gave
materially false, misleading, or inaceuraia information or statements to Lender (or failed o provide Lendet with
material nformation) in connection with tae L.oan, Material representations inelude, but are not limited to,
representations concerning Borrower's occupancy of ine Property as Borrower's principal resicence,

9, Protection of Lender's Interest in the " operty and Rights Under this Seeurity Instrument, If ()
Borrower fails to parform the covenants and agreemants cottalned in this Security Instrument, (b) thers Is a legal
proceeding that might significantly affect Lender's interestinsiac Property and/or rights under this Security Instrument
(such as a proceeding In bankruptey, probate, for condemnaiion of forfeiture, for enforeernent of & lien which may
attain priotity over thls Security Tnstrument or to enforce laws orrenulations), or (¢) Bortower has abandoned the
Property, then Lender may co and pay for whatever is reasonable Orappropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repalring the Property, Lender's actions can include, bt are not limited to; (a) paying any sums
secured by a lien which has priority over this Security Instrument; (h) appearting in.court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Securivipstenment, including its secured
position in a bankruptey proceading, Securing the Property includes, but is not Himited-Lo, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pijxes, eliminate building or
other code violations or dangerous conditions, and have uiilities turned on ot off, Althougi Leadar may take action
under this Section 9, Lendetr does not have to do so and {8 not under any duty o obligation to co so. Tt is agreed that
Lender incurs no liability for not taking any or all actions authorlzed under this Section 9,

Any anounts disbursed by Lender under this Section 9 shiall become additional debt of Borrowersecured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement-anaihall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the leasehold estats and interests herein conveyed or terminate or cancel the ground lease,
Dorrower shall not, without tho express writien consent of Lender, alter or amend the ground lease, If Borrower
acqulres (e title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing. _ _

10, Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insutance in effect. If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Bortower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Bortower shall pay the premiums requited to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage Insurance
previously in effect, from an alternate mortgage insurer selected by Londer. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Leader the amount of the separately designated
payments that were due when the Insucance coverage ceased to be in effect. Lender will acoept, use and retain these
payrernts as 4 ton-refundable loss reserve in lisu of Mortgage Insurance. Such logs reserve shall be non-reflndable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reseryve payments if Mottgage Insurance
coverage (In the amount and for the perlod that Lender requires) provided by an Insurer selected by Lender again
becomes availuble, Is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurunze, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make soputately desighated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the promiums requices 1 maintain Mortgags Insurance in effect, or to provide a non-refundable loss reserve, until
Lender' s requirement wr visrtgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing fot sucii tottrination or until tormination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligaiton to pay Interest at the rate provided in the Note.

Mortgage Insurance reimburses-Lender (or any entity that purchases the Note) for certain losses it may incur
It Borrower does not repay the Loanug agreed, Borrower is not a party to the Mortgage [nsurance,

Mortgage insurers evaluate their tote! rick on all such insurance in force from time to time, and may enter into
agreetents with other parties that share or modify thelr risk, or reduce losses, These agreements are on terms and
conditions that are satisfactoty (o the mortgaze insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer to msie payments using any source of funds that the mortgage insurer
may have available (which may Include funds obtainzd from Mortgage Insurance premiums).

As a result of theso agreements, Lender, any purciuset of the Note, anather insurer, any reingurer, any othet
entity, or any affiliate of any of the foregoing, may recelve(cirestly ot indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortsage [nsurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses, If such agresment peavides that an affiliate of Lender takes o share
of the insurer's risk in exchange for a share of the premiums pald'ts the insurer, the arrangement is often termed
"captive reinsurance," Further:

(a) Any such agreements will not atfect the amounts that Borr¢wer has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not incresse-the amonnt Borrower will owe
for Morigage Insurance, and they will not entitle Borrower to any vefund, ‘

{b) Any such agreements will not affect the rights Borrower has - if any - vith respect to the Mortgago
Insurance under the Homeowners Protection Act of 1998 or any other law, These righies may Include the right
to reccive certain disclosures, to request and obtaln cancellation of the Mortzage inseiance, to have the
Mortgage Ensurance terminated automatieally, and/or €0 receive a refund of any Mortgage Tnsy songe premiyms
that were unearned at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are herdoy ussigned to
and shall be paid to Lender,

Ifthe Property i3 damaged, such Miscellaneous Proceeds shall be applied to restoration ot repalr of the Property,
if the restoration or repair is economically feasible and Lender's security fs not lessened, During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed o Lender's satistaction, provided that
such inspectlon shall be undertaken promptly, Lender may pay for the repairs and restoration in a single disbursement
ot in a serics of progress paymonts as the work is completed, Unless an agreement is made In writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellansous Proceeds. If the restoration or repalr is not economically feasible or

ILLINQIS - Single Famlly - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagle €RormmD
Fomn 3014 /01
Fage 8 of 14



2111018122 Page: 10 of 20

- UNOFFICIAL COPY

Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

Tn the event of a total taking, destruction, or loss in value of the Property, the Miscellansous Praceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Bartower,

In the event of a partial taking, destruction, ot loss in value of the Property in which the fair market value of
the Property immediately before the partial taldng, destruction, or loss in value Is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
seoured immesiately before the partial taking, destruction, or loss in value dlvided by (b) the falr market value of the
Property immediately before the pactlal takling, destructlon, or loss in value, Any balance shall bg paid to Bottower,

In the event =t e partial taking, destruction, or loss in value of the Property in which the falr market value of
the Property immedi=ieir before the pattial taking, destruction, or loss in value is [ess than the amount of the sums
seoured immediately befre the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree In writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Securlty Instrument whether
ot not the sums are then due.

If the Property is abandoned by Rorrower, ot if, after hotice by Lender to Botrower that the Qpposing Party (as
defined in the next sentence) offers-40 fuake an award to settle a claim for damages, Borrower falls to respond to
Lender within 30 days after the date the nedice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds efther to restoration o repair ol the Property or to the sums secured by this Security Instrument, whether
ot not then due, "Opposing Party" means tho thixd party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in vegard to Miscellancous Progeeds,

Rorrower shall be in default if any actlon ot priceeding, whether olvil or eriminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property o other nuatertal impairment of Lender's interest in the Property
or rights under this Security Instrument, Borrower can cure ruch g default and, if acceleration has ocourred, reinstage
us provided in Section 19, by causing the actlon or proceediag to be dismissed with a ruling that, in Lender's
Judgment, precludes forteiture of the Propetty ot other material iipsirment of Lender's interest in the Propetty or
rights under this Security Instrument, The proceeds of any award 02 ¢laim for damages that are attributable to the
impatrment of Lender's interest in the Property are hereby assigned i shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repa r of the Property shall be applied In the
otder provided for in Seation 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension-of the time for payment or
modification of amortization of the sums securad by this Security Instrument granted Uy Lender to Borrower or any
Successor in Interest of Borrower shall not operate to relgase the liability of Borrower o £ty Successors in Interest
of Borrower. Lender shall not be required to commence proceadings agalnst any Successor in fitarest of Boreower
ot to reflse to extend time for payment or otherwise modify amortization of the sums secared by this Security
Insteument by reason of any demand made by the original Borrower or any Successors in Interest of Ecriower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's roceptance of
payments from third persons, entitics or Buccessors in Interest of Borrower or in amounts less than the ariatnt then
due, shall not be a waiver of or preclude the exercise of any right or remedy,

13. Jofnt and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower' s obligations and liability shall bejoint and several. However, any Borrower who co-signs this Seeurity
Instrument but does not execute the Note (a "co-sigher”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signet's intorest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agtees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the tertms of this Security
Ingttument or the Note without the co-signer' s consent,

ILLINQIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT - MERS Duchlagic €Formmns
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Subject to the provisions of Section 18, any Successor in [nterest of Borrower who assumes Bortower's
abligations under this Security Instrument in writing, and Is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Secutity Instrument, Borrowsr shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Insteument shall blnd (except as provided in Section 20} and benefit the sucoessors and assigns of Lender,

14. Loan Charges. Lendor may charge Borrower foes for services performed in connection with Botrower's
default, for the purpase of protecting Lendet's interest in the Property and rights under this Security Insteument,
including, but not limited to, attorneys' fees, property Inspection and valuation fees, In regard to any other fees, the
absence of express authotity in this Security Instrument to charge a specific fee to Borrower shall not be construed
as 4 prohibition on the charging of such fee, Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Leanis subject to 4 law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other Iaan charges collected ot to be coliected In connection with the Loan exceed the permitted limits,
then: (a) any such1oan charge shall be reduced by the amount necessaty to reduce the charge to the perritted Jimlt;
and (b) any sums ainadr collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to myure this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower, If a refund regces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or/net a prepayment charge is provided for under the Note), Borrowet's acceptance of
any such refund made by direct paysient to Borrower will constitute a walver of any right of action Borrower might
have arising out of such overcharge,

15, Notiees. All notives given by Borrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in connestior-with this Security Instrument shall be deemed to have been given to
Rorrower when mnailed by first class mail or when actually delivered to Borrower' s notleo address if sent by other
means. Notice to any one Borrawer shall constitute nzice to all Borrowers unless Applicable Law oxpressly requires
atherwise, The notice acddress shall be tho Property Address unless Borrower has designated 8 substitate notice
addross by notice to Lender, Borvower shall promptly hotify Lender of Botrower' s change of address, If Lender
specifies a procedure for reporting Borrower' s change of aad:<ess, then Bortower shall only report a change of address
through that spevified procedure. There may be only one designated notice address under this Security Insttument
at any one time. Any notice to Lender shall be given by delivering it oc by mailing it by first class mail to Lender's
address stated hereln unless Lender has designated another address by ncuce to Borrowet, Any notice in connection
with this Security Instrument shall not be deemed to have been glveiio Lender until actually received by Lendet,
If any notice required by this Security Tnstrument is also requited unde: Applicable Law, the Applicable Law
requirement will satisty the corresponding requirement ynder this Security Instivaant,

16, Governing Law; Severability; Rules of Construction, This Seourivy istrnment shall be governed by
toderal [aw and the law of the jurisdiction in which the Property is located, All rights wid” obligations contalned in
this Security Instrument are subject to any requirements and limitatlons of Applicable Law. “Applicable Law might
explicitly or implicitly allow the parties to agree by coniract or it might be silent, but suck-silsnce shall not be
vonstrued a5 a prohibition against agreement by contract, In the event that any provision or clausz.of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions or this Security
Instrument or the Note which can be glven effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corrcar onding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action,

17, Borrower's Copy, Borrower shall be glven one copy of the Nate and of this Security Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which Is the transfer of title by Borrower at a future date to a purchaser.

[LLINQIS - Singla Famlly - Fannla Mas/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMayis €Rm0ns
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1f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower Is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of ull sutns seoured by this Security Insttument, However, this option
shall not be exerclsed by Lender if such exerclse is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notles shall provide a
period of not less than 30 days ftom the date the notice is given in accordance with Section 13 within which Borrower
must pay all sums secured by this Security Inscument, If Borrawer fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19, Borrgwer's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Secutity Instrument discontinued at any tlme prior to the earliest oft (3)
five days befors sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Lawight specify for the tetmination of Borrowet's tight to reinstate; or (c) entry of a judgment enforcing
this Security Ingirvent; 'Those conditions aro that Bortowert; (a) pays Lender all sums which then would be due
under this Security-Tusirument and the Note as if no geceleration had occurred; (b) cures any default of any other
covenants or agresracnis (o) pays all expenses incurred in enforelng this Security Instrument, including, but not
limited to, veasonable atiernsys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest Ir. the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably requice to_assure that Lender's interest In tho Property and rights under this Security
Instrument, and Borrower's obligat on topay the sums secured by this Secutity Instrument, shall continue unchanged
unless as otherwise provided under Applicahla Law, Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the folloviing Jorms, as selected by Lender: (a) cash; (b) money order; (¢) cettified
check, bank check, treasurer's cheok or cashier's check, provided any such check is drawn wpon an institution whose
deposits are insured by 2 federal agency, inst'wreriality or entity; or (d) Electronic Funds Transfer, Upon
relnstatoment by Borrower, this Security Tnstrumers ind obligations secured hereby shall remain fully effective as if
no acceloration had ocourred, However, this tight to refnsate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notiva-of Qrievance, The Noto or a partial interest in the Note
{together with this Security Instrument) can be sold one or more tines without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer") iz vollects Periodic Payments due under the Note
and thls Security Tnstrument and petforms other mortgage loan servieing obligations under the Note, this Security
Ihstrument, and Applicable Law, There also might be one or more chiaiges of the Loan Servicer untelated to a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be glver. written notice of the change which will
gtate the name and addréss of the new Loan Servicer, the address to which payrients should be madeand any other
information RESPA requires fn connection with a notice of transfer of servicing, 17 the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the maclpaze loan servicing obligations
to Borrower will remain with the Loan Setvicer or bo transferred to asuceessor Loan Serviner and are not assumed
by the Note purchaset unless otherwise providad by the Note purchaser,

Neither Borrower not Lender may commence, joln, or be joined to any judiclal action ((s eiter an individual
litigant or the mentber of a class) that atises from the other party' s actions pursuant to this Security Tustrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of] this Security Instrument,
until such Borrower or Lender hag notitied the other party (with such notioe given in compliance with the veovicoments
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giviag of such
notice to take corrective action, If Applicable Law provides a time period which must ¢lapse before certaln action
san be faken, that time period will be deemed to be reasonable for purposes of this paragraph. The notles of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant o Sectlon 18 shall be deemed to satisfy the notice and opportunity to take corrective actlon
provisions of this Section 20.
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21, Hazardous Substances, As used in this Section 21: () "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flamemable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means faderal
laws and laws of the jurisdiction where the Property is located that relate to health, safely or environmental protection;
(c) "Buvitonmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Enviconmental Conditlon" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the ptosence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental”Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, oreates 4
condition that auverscly affocts the value of the Property. The preceding two sentences shall not apply to the
presence, use, or swrage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances i zuasumer products).

Borrower shall promptly sive Lender written notice of (a) any investigation, claim, demand, lawsuit o other
action by any governmental o¢ re gulatory agency or private party involving the Propetty and any Hazardous Substance
or Environmenta! Law of whivit Borrawer has actual knowledge, (b) any Envitonmental Condition, including but not
lirited to, any spilling, leaking, (isunuge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use o rziease of 4 Hazardous Substance which adversely affects the value of the
Property, If Botrower learns, ot is notifizd by any governmental or regulatory authority, or any private party, that
any removal or othet remadiation of any Havatsous Substance affecting the Property {3 necessary, Borrower shall
promptly take all necessary remedial actlons in ateordwnce with Environmental Law. Nothing heretn shall create any
obligation ot Lender for an Environmental Cleanuyp.

NON-UNIFORM COVENANTS. Borrower aud-Lzader further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give nsice to Borrower prior to sceeleration following
Borrower's breach of any covenant or agreement in this Securiiyamstrument (but not prior to acceleration under
Section 1§ ualess Applicable Law provides otlierwise), 'The noticesnall specify; (a) the defaults (b) the action
required to cure the default; (¢) a dace, not less than 30 days feom todate the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defaul’ on e before the date specified in the
notice may result in acceleration of the sums seenred by this Security Ipicrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrowe: of the right to reinstate after
acceleration and the right to assert in the foreclosuve proceeding the non-exiscer~a.of a default or any other
defense of Borrower to acceleration and foreclosure, If the defanlt is not cured on or bafore the date specitied
in the notice, Lender at its option may require immediate payment in full of all sums-securad by this Security
Instrument without further demand and may foreclose this Security Instrwment by judicia. proeeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Seetizn 72, Including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Botrower 4 foe for releasing this Seourity
Instrument, but only if the fee is paid to a third party for serviees rendered and the charging of the foe is permitted
under Applicable Law,

24, Waiver of Homestead, In accordanco with Illinois faw, the Borrower hereby releases and waives all rights
under and by virtue of the [linois homestead exsmption laws.
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25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrowet's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Bocrower makes or any claim that is made
against Borrower In connection with the collateral. Borrower may later cancel any insurance purchased by Lendet,
but only after providing Lender with evidence that Boreower has obtained insuranve as required by Borrower's and
Lender's agreement. Tf Lender purchases Insueance for the collateral, Borrowet will be responsible for the costs of
that Insutance, Including interest and any other charges Lender may impose in connectlon with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrowet's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,

BY SIGNiNG BELOW, Borrower acoepts aid agrees to the tetms and covenants contained in this Security
Instrument and in zny Rider executed by Borrower and recorded with it,

A//‘f{" Vil /,,,4- / (Seal) &@U\WL 5 X%U/Q (Seal)

KETAN M PATEL «Darrower JENNA O PATEL ~Borrower
Witness * Witness
ILLINQIS ~ Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagis €Rmmms
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[8pace Below This Ling For Acknowledgment]

Stata of ILLINOIS )
) 58,
County of CQOK _COUNTY )

I M(-\OL M * M&(/'{m) V“\“ certify that

(here glve name of officer and his official title)

KETAN M PPTREL, AND JENNA O PATEL

(name of grantor, art i acknowlecged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to be the came person whose name is (or are) subscribed to the foregoing insttument,
appeared before me this day in persor, 4nd acknowledged that he (she or they) signed and delivered the instrument
as his Cher or their) free and voluntary act, {u the uses and potposes thereln set forth,

Dated: lfL /2';)‘"'" 2o

S
f
(Seal)
Loan Orlginator: BRAD BODEN, MMLER ID 221841
Loan Originator Organizat?oﬁ: A&N MORTCGACE SERVICES INC, NMLSR ID 19291
ILLINQIS - Single Family - Fannle Mae/Freddie Mac UNIFCRM INSTRUMENT - MERS DocMaglo €t
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EXHIBIT "A"

LOT 73 IN 5.T. GUNDERSON AND SONS GREENFIELDS ADDITION TO OAK PARK
SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED JANUARY 14, 1926 AS DOCUMENT 9 150936, IN COOK COUNTY, ILLINOIS,

1

Propecty address: 1046 Belleforte Avenue, Qak Parlk, 1L 60302
Tax Number: 16-60<113-001-0000
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Loan Numbar: 2020090920

FIXED/ADRJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  29th day of DECEMBER )
2020, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument) of the same date given by the undersigned ("Borrower")
to secure Botrrower's Fixed/Adjustable Rate Note (the "Note") to A & N MORTCGAGE SERVICEY,
e,

("Lender") ofthe sume date and covering the property described in the Security Instrument and located at:

1046 BELLEFORTE AVE., QAKX PARK, ILLINQIS 60302
[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN- ADJUSTABLY, INTEREST RATE, THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTADLLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORROWER MUST PAY,

ADDITIONAL COVENANTS, in-dition to the covenants and agreements mads in the Security
Instrument, Borrower and Lender further eovanznt and agree as follows:

A.  ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initial fixed intorest rat’ of 2,625 %, The Note also provides
for a change in the initial fixed rate to an adjustable interest rate, as follows;

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate T will pay will change to an adjustuhle inderest rate on the first day of
JANUARY, 2031 , and the adjustable Interestratz T will pay may change on
that day every 12th month thereafter, The date on which my initial fixed.intecest rate changes to an
adjustablo interest rate, and each clate on which my adjuatable interest rate could chenge. is called a "Change
Daie."

() The Index

Beginnirig with the first Change Date, my adjustable interest rate will be based onas frtex that is
caleulated and provided to the general public by an administrator (the "Administrator"), The "Index" a
benchmark, known as the one-year U, 8, dollar (USD) LIBOR index. ‘The Index is currently published In,
or on the website of, The Wall Street Journal, The most recent Tndex value available as of the date 45 duys
before each Change Date is called the "Current Index," provided that if the Current Tndex 1s less than zero,
then the Current Index will be deemed to be zero for purposes of caleulating my interest rate,

If the Tndex is no longer available, it will be replaced in accordance with Section 4(G) below.
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(C) Caleulation of Changes

Before each Change Date, the Noto Holder will calculate my new interest rate by adding
TWO AND 250/1000 porcentage palnts ( 2,250 %)
(the "Margin") to the Current Index. The Margin may change if the Tndex is replaced by the Note Holder
in accordance with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus
the Current Index to the nearest one-cighth of one percentage polnt (0.125%), Subject to the limits stated]
in Section 4(D) below, this rounded amount will be tmy new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new Interest rate in substantially equal payments. The result of this caleulation will be the new amount of
nmy mopiuly yayment,

(D) Jimits on Interest Rate Changes

The inttent rate T am required to pay at the first Change Date will not be greater than

7. €5 Y or legsthan 2.250 %. Thereafter, my adjustable interest rate will never
be increased or dectaszes on any single Change Date by more than two percentage polnts from the rate of
interest I have been payiag for the preceding 12 months. My Intorest rate will never be greater than

7,625 % or les¢'tiian 2,250 %,

(E) Effective Date of Chauges
My new interest rate will becorne efective on each Change Date, I will pay the amount of my new
monthly payment beginning on the first monihly paytnent date atter the Change Date until the amount of my
monthly payment changes again.
(F) Notice of Changes
The Note Holder will deliver or mail to me a noties of any changes in my Initial fixed interest rato to
an adjustable interest rate and of any changes in my adiustable {nterest rate bofors the effsctive date of any
change. The notice will include the amount of my monthly- puyment, any information required by law to e
given to me and also the title and telephone number of a perwar who will answer any question [ may have
regarding the notice,
(&) Replacement Index and Replacement Margln
'The Index is deemed to be no longer available and will be repleceaf any of the following events
{each, a "Replacement Event"} oceur: (1) the Administeator has permanentiyzor ndefinitely stopped providing
the Index lo the general public or (ii) the Administrator o its regulator ssues .o official public statemont
that the Index is no longer reliable o reprosentative,
If'a Replacement Event oceurs, the Note Holder wilt select a new index (the "E.eplacement Index") and
may also select a new margin (the "Replacement Margin"), as follows:
(1) Ifa replacement index has been selected or recommended for use in contume: products,
including residential adjustable-rate mortgages, by the Board of Governors of i Federal
Reserve System, the Federal Reserve Bank of New York, or a committee endored ot
converied by the Board of Governors of the Pedetal Reserve System or the Federal Reccive
. Bank of New York at the time of a Replacement Event, the Note Holder will selact that
index as the Replacement Index.
(2) Ifareplacement index has not been selectad or recommended for use in consumer products
under Section (G)(1) at the time of a Replacement Event, the Note Holder will make a
reasonable, good faith effort to seloct a Replacement Index and s Replacement Margln that,
when added together, the Note Holder reasonably expects will minimize any change In the
cost of the loan, taking Into account the histotical performance of the Tndex and the
Replacement Index,
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The Replacement Index and Replacement Margin, if any, will be operative Immediately upon a
Replacement Event and will be used to determine my interest rate and monthly payments on Change Dates
that ate mors than 4 days afier a Replacement Event, The Index and Margin could be replaced more than
once during the term of y Note, but only if another Replacement Event occuts, After a Replacement Event,
all reforences to the "lndex" and "Margin” will be deemed to be references to the "Replacement Index" and
"Replacement Margin,"

The Note Holder will also give me niotice of my Replacement Index and Replacement Margin, it any,
and such other information required by applioable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1 Uatdl Barrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated In Sezuion. A above, Uniform Covenant 18 of the Security Instrument shall road as follows:

Trangfer af the Property or a Beneficial Interest in Bovrower, As used in this Saation
13, "Interest i e Property" means any legal or bensficial {nterest in the Property, including,
but not limited to, itwse beneficial interests transferved in a bond for deed, contract for deed,
tnstallment sales cotiract or escrow agreement, the intent of which is the transfer of tltle by
Borrower at a future dats to apurchaser,

IE all of any part of the Pronerty or any Interest in the Property s sold or transferred {or
If Borrower ig not a natural pe(son und a beneficial interest in Borrower is sold or transferred)
without Leader's prior written cotsert, Lender may require immediate payment in full of all
sums socured by this Security Instrutacrt, - Howsver, this option shall not be exercised by
Lender if such exercise {s prohibited by A pticable Law,

If Lender exercises this option, Lender siali give Borrower notios of acceleration, The
notice shall pravide a period of not less thae-30-days from the date the notice is given in
accordance with Bection 15 within which Borrowerirust pay all sums secured by this Security
Insteument, 1f Borrower fails to pay these sums privsioihe expitation of this period, Lender
may invoke any remedies permitted by this Security Instruriern without further notice or demand
on Borrower,

2. When Borrower's initial fixed interest rate changes to an adjustabie interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument ceseribed in Section BI above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of tie Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in (1ls 8:ctlon
18, "Interest in the Property" means any legal or beneficial Interest in the Property, Inclidi-g,
but not limited to, those beneficial interests transferred in a bond for deed, contract for desd,
installment sales contract or escrow agreement, the intent of which is the transfer of title iy
Borrower at a future date to a putchaser,

If all or any part of the Property or any Interest it the Property is sold or transferred {or
if Borrower is not a natural person and a beneficlal interest in Borrower is sold or transforted)
without Lender's prior written consent, Lender may require Immediate payment in full of all
sums scoured by this Security Instrument, However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law, Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to
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evaluate the intended transferec as if 4 new loan were belng made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan assumption
and that the risk of a broach of any covenant or agroement in this Security Instrument is
acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge & reasonable foe as a
condlition to Lendet's consent to the loan assumption, Lender also may requlre the transferee
1o sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and In this Security Tnstrument,
Borrower will continue to be obligated under the Note and this Securlty Tnstrument unless
Lender releases Borrower in writing,

I¥ Lender exerclses the option to require immediate payment in full, Lender shall glve
Borrovver notice of acceleration. The notive shall provids a period of not less than 30 days from
the datc th notice is glven in accordance with Section 15 within which Borrower must pay all
sums secnced by this Security Tnstrument. If Borrower fails to pay these sumg prior (o the
expiration of iz pariod, Lender may invoke any remedies permitted by this Security Instrument
without further otiue or demand on Borrowet,

BY BIGNING BELOW, Berrawer accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider,

//H;/ M/W/A (Seal) JOM//UL 6 [O‘(’ a/g (Seal)

KETAN M PATEL -Borrowet GENNA O PATHIL -Borcower
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