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MORTGAGE

MIN: 100196399030217689 MERS Phone: 838-679-6377
DEFINITIONS

Words used in maltiple sections of this documeni #-» defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of v'c:ds used in this document are also provided in Section 16.

(A) "Security Instrument' means this document, which s dwad  MARCH 29, 2021 , together
with all Riders to this document.

{B) "Borrower"is TONG CHEN AND ZHIXIA YANG, LUSRAND AND WIFE, AS JOINT

TENANTS

Boﬁowcr is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepa ate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigigee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address ana ‘elephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender'is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION or ganized
and existing under the laws of DELAWARE
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

®) "Note" means the promissory note signed by Borrower and dated MARCH 29, 2021
The Note states that Borrower owes Lender ONE HUNDRED SIXTY-TWO THOUSAND AND 00/100
Dollars (U.S. § 162,000.00 ) plus interest.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docilegh; €fore
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
APRIL 1, 2041 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Praperty.”
(G) 'Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) 'Riders" means all Riders to this Security Instrurnent that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider Planned Umt Development Rider
[] Balloon Rider (] Biweekly Payment Rider

K] -4 Eamily Rider [ Second Home Rider

[ Ceadorainium Rider [X] Other(s) [specify]

Fixed Interest Rate Rider

(I} "Applicable Law" mecan 21! controlling applicable federal, state and local statmies, regulations, ordinances and
administrative rules and orders (thac have the effect of law) as well as all applicable final, non-appealable judicial
opinicns.

() "Community Association Dues, Fles, and Assessments'' means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property-by a condominium association, homecwners association or similar
organization,

(K) "Electronic Funds Transfer" means any irzosier of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated throvgh ar-elecirenic terminal, telephenic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a f nancial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, autc:mated teller machine transactions, transfers initiated by
telephone, wire transfers, and autornated clearinghouse transfors

(L) 'Escrow Items” means those items that are described in Sectira 3.

{M) "Miscellaneous Proceeds’ means any compensation, settlemeat, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid nnder the coverages-aescrited in Section $) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or an’’ par of the Property; (ili) conveyance in
licu of condemnation; or (iv) mistepresentations of, or omissions as to, the vairs and/or condition of the Property,
{N) 'Mortgage Insurance” means insurance protecting Lender againsc the nonpavzaer: of, or default on, the Loan.
{0) 'Periodic Paymenti' means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts ender Section 3 of this Security Instrument.

(P) '"RESPA" means the Real Estate Settlement Procedures Act (12 U.S5.C. §2601 et seq. and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time_o. 24y additional or
successor legislation or regulation that governs the same subject matier. As used in this Secuily” Instrument,
"RESPA" refers to all requiremients and restrictions that are imposed in regard to a "federally related morigage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS Dociaglc €7¢ctng
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TRANSFER OF RIGHTS IN THE PROPERTY

‘This Security Instrument secures t0 Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower’ s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lendey' s
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A"“.
A.P.N.: 07-22-316-053-0000

which currently has the address o 40 Sarahs Grove Lane
[Swreet]
Schaumburg , lllinois 60193 ("Property Address"):
[Cieyl [Zip Code]

TOGETHER WITH all the improvements now or Lereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of tne property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referr2d to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal titie 1o thie interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS /as 1ominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but aot limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, Uut not imited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed zi¢ nos the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encurlotinces of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to coastimte a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagh: €
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iltems, Prepayment Charges, and Late Charges. Borrawer shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Itemns pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpatd.
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢ certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as ray be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any paymeni or rartial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any rayment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice)to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated o apply such parments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, thesi Leader need not pay interest on unapplied funds. Lender may hold such unapplied tunds
unlil Borrower makes payment t-bring the Loan current. If Borrower does not do se within a reasonable period of
time, Lender shall cither apply suctcfunds or return them te Borrower. If not applied carlier, such funds will be
applied 10 the owstanding principal‘omance under the Note immediately prior to foreclosure. No offset or claim
which Borrewer might have now or n thZ 1uture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrunent ov performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procecds. /cxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due unde! Secdon 3. Such payments shall be applied to each Periodic
Payment in the order in which it became dve. Any remain‘ag amounts shall be applied first to late charges. second
to any other amounts due under this Security Instrument, andnen to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquint Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to (ne delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may appiy any pzyment received from Borrower to the
repayment of the Periodic Payments if, and te the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or morz Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first {0 2.5 nrepayment charges and then
as described in the Note.

Any application of pavments, insurance proceeds, or Miscellaneous Proceeds 1o priavipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments 2»s due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due'fol: . (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumdr.nce on the
Property; (b) leasehold payments or ground rents on the Property, if any; () preminms for any and a'tirsurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow ltems.” Al origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as (o any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time srécified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shaft esurmate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow items or otherwise in accordance with Applicable Law.

The Funds siielt e held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lenacr, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appiy.tae Tunds to pay the Escrow Items no later than the time specified under RESPA. 1.ender
shall not charge Borrower for holding and applying the Funds, annually avalyzing the escrow account, or verifying
the Escrow ltems, unless Lender pxys Borrower intereston the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement1inade in writing or Applicable Law requires interest te be paid on the Funds,
Lender shall not be required to pay Borro'wer any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall ve paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required v idSPA.

If there is a surplus of Funds held in escrow, =5 defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If thert is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, an1 Bo.rower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mor2 ti:an 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shaii rotify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficieary 11 accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instruincat, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges /rz2s, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold p=yments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any.~ 7o tlie extent that these items
are Escrow ltems, Bortower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrarcnt unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptalle t- I.znder, but only
so long as Borrower is- performing such agreement; (b) contests the lien in good faith by, or uetends agajnst
enforcement of the lien in, legal proceedings which in Lender’ s opinion operate to prevent the enforccmeni of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢} secures from thi: holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. 1f Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for areal estate tax verification and/or ceporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shalt keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMayic €Fprmms
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inclading, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’ s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in cormection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. 1porefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Proreriy, or the contents of the Property, against any risk, hazard or liability and might provide greater
or Jesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signitictly exceed the cost of insurance that Borrower could have ebtained. Any amounts disbursed
by Lender under this Sectizn ”:shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest t fae-Note rate from the date of disbursement and shal) be payable, with such interest,
upon notice from Lender to Borroy.oy requesting payment.

All insurance policies requiteZ ¢y Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a saandard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. [f Lender requires,
Borrower shall promptly give to Lender all ieccints of paid premiums and renewal notices. If Borrower obtains any
form of ingurance coverage, not otherwise requived by Lender, for damage to, or destruction of, the Praperty, such
policy shall include a standard mortgage clause an( shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt noucs t) the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lrader and Borrower otherwise agree in writing. any
insurance proceeds, whether or not the underlying insurance wasZeoired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economicaily feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right <0 hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has teen completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may fiskurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is cumrleted. Unless an agresment
is made in writing or Applicable Law requires interest to be paid on such insurancz soceeds, Lender shall not be
required to pay Borrower any interest of carnings on such proceeds. Fees for public adjuseis, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender' s security would be lessened, the fas:rance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the xscss, if any, paid
to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any-available insurance, c)aim and
related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given, In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower's rights 10 any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower' s rights (other than the right to any refuad
of unearned premiums paid by Borrawer) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Tnstrument, whether or not then due.

ILLINOIS - Single Family - Farnie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dochagic €Fcrs
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrewer's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Propsity. Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for suck purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progre s yayments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agent m.y ruake reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the intesio: of the improvements on the Property. Lender shall give Borrower notice at the time
of or prier to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Appizat.on. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at ti:e direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate ipformation or statements to Lender (or failed to provide Lender with
material information) in connection with \he'L.oan, Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Barvower's principal residence.

9. Protection of Lender's Interest in the Froperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemen s co.tained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender s interestir. tw Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnausa rr forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforee laws o7 r¢ gulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable o aupropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protectiig and/ar assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can includs, bt arc rot limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearirg iz court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Fistrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limi‘c i ic; entering the Property w0
make repairs, change locks, replace or board up doors and windows, drain water from pixs, eliminate building or
other code violations ot dangerous conditions, and have utilities turnied on or off. Although Lzider may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to Jo 8. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowes sscured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement zad shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a Jeasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. if Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insvrance, Borrower shall pay the premivms required fo obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundabie,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avziible, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage inswance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to maxe weparately designated payments toward the preminms for Mortgage Insurance, Borrower shall pay
the premiums requirad ‘o maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve, uatil
Lender’ s requirement 17 Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for suck/ter-aination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligatiun to pay interest at the rate provided in the Note.

Mortgage Insurance reumburec: Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loxz 25 agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their toti 1isk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgaes insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to.mabe payments using any source of funds that the mortgage insurer
may have available (which may include funds obtailed from Mortgage Insurance premiums).

As a result of these agreements, Lender, any pur haser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {uroctly or indirectly) amounts that derive from (ot might
be characterized as) a portion of Borrower's payments for Mor’gase Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreemeri provides that an affiliate of Leader takes a share
of the insurer's risk in exchange for a share of the premiums paid 0 he insurer, the arrangement is often termed
"captive reinsvrance.” Further:

(a) Any such agreements will not affect the amounts that Borrywei has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not iher<psc the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any -/niiiizespect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rigiis may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Incarauce, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Ipsurance premiums
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are heiely 1ssigned to
and shall be paid to Lender,

1f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity 1o inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or less i value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amoun:
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the suns
secured immr.aiately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immewntely before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the evenror a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediue'y before the partial taking, destruction, or toss in value is less than the amount of the sums
secured immediately beiar: the partial taking, destruction, or loss in valug, unless Borrower and Lender otherwise
agree in writing, the Miscelianzous Proceeds shall be applied 1o the sums secured by this Security Instroment whether
or not the sums are then duc.

If the Property is abandoned by-Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offevsio make an award to settle a claim for damages, Borrower fails to respond 10
Lender within 30 days after the date the rune= is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair ol the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the zard party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in.reg2zd to Miscellaneous Proceeds.

Borrower shall be in default if any action or p oceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or o her inaterial impairment of Lendet's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the acticn or proceesims; to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materiar Znpairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award o ciaim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned-zud shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or replur of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, E.epcior of the time for payment or
modification of amortization of the sums secured by this Security Instrament grantes i+y T.2nder to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or‘avy Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor ir in‘erest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secures by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Tsorcower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's ucceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the aont then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
[nstrument but does not execute the Note (a "co-signer™): (a)is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the [.can is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then; (a) any suc'i loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b} any sums al~caly collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to ks this refund by reducing the principal owed under the Note or by making a direct payment
t0 Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethei o not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct pavitent to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge:

15. Notices. All notices given by Lorvower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail o vioen actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall constivut< rotice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propery Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notily Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of aacgess, then Borrower shail only report a change of address
through that specified procedure. There may be only one derignated notice address under this Security Instrument
at any one time, Any notice 1o Lender shall be given by deliverirg i or by mailing it by first class maif to Lender's
address stated herein unless Lender has designated another address 07 natice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been givex © Lerder until actually received by Lender.
If any notice required by this Security Instrument is also required undx Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security lncaient.

16. Governing Law; Severability; Rules of Construction. This Security Tictrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righ: an< obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Lav:., Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, bur suc’ silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or “lav.eof this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisicas of ihis Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corcesponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plurat and vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one capy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intcrest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferved in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent
of which s the transfer of title by Borrower at a future date to a purchaser,
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is soid or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Insttument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days befire sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Insrwinent. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security fisi-ument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreemeni: ) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable atworaevs fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's intercst i the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require ¥>-assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligati<a ' pay the sums secured by this Security Instrument, shall continve unchanged
unless as otherwise provided under Applizapi= Law. Lender may require that Berrower pay such reinstatement sums
and expenses in one or more of the follovring forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer’ s check or cashier's zheck, provided any such check is drawn upon an instiostion whose
deposits are insured by a federal agency, instmurcntality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumen and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reir state shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument} can be sold one or morv tires without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") thiat :ollects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan serviciug obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes ~f the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower wil! be givin wiit*en notice of the change which will
state the name and address of the new Loan Servicer, the address to which payrments should be made and any other
information RESPA requires in connection with a notice of wransfer of servicing. ¥ th> Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mor: ige ioan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Sat vizer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (a8 eibzr an individual
litigant or the member of a class) that arises from the other party's actions pursuant ¢o this Security froument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secusi*y instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the re. v ements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
10 Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
peovisions of this Section 20,
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2]. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law: and (d) an "Environmental Conditon” means a condition that can cause, contribute ta, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that afversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or/sterage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate ' normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances It consumer products).

Borrower shall promptivagive Lender written notice of {a) any investigation, claim, demand, lawsuit or other
action by any governmental Cr reg2latory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Boreawer has actual knowledge, (b) any Environmental Condition. including but not
limited to, any spilling, leaking, disctarge. release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use orueivase of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notifisd b» any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Huzazdous Substance affecting the Property is necessary, Borrower shail
promptly take all necessary remedial actions in aceoraance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanuy.

NON-UNIFORM COVENANTS. Borrower and Levder further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give ne‘ice: to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Iy strument (but not prior to acceleration under
Section 18 uniess Applicable Law provides otherwise). The notics shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days froiz-ne date the notice is given (o Borrower, by
which the default must be cured; and (d) that failure to cure the defau't on'or before the date specified in the
notice may result in acceleration of the sums secured by this Security Tucicument, foreclosure by judicial
proceeding and sale of the Property. The notice shall farther inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existcace of a default or any other
defense of Borrower to acceleration and foreclosure. IF the default is not cured on er before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secired by this Security
Instrument without further demand and may foreclose this Security Instrument by judicia oroccoding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectior. 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release thac Jecurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee &s paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Tllinois homestead exemption laws.
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.25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
agaiilst Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender.
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of ingurance Borrower may be able to obtain on its own.

BY SIGNIMG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument ana ir/avy Rider executed by Borrower and recorded with it,

M %—& ), (Seal) %)X}N y% (Seal)

Tonlg Chen Zorrower Zhixia Yang -Borrower
Winess Witness
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docitagic €Fcrms
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[Space Below This Line For Acknowledgment]

Statd of _ILLINOIS )
) 88,
County of Cook )

e VY W MAREERIE NI LYBUC ity g

l {bere give name of officer and hiyéfﬁcial title)

Tong Cher 3ND Zhixia Yang

(name of grantor, znd i ackmowledged by the spouse, his or her name, and add "his or her spouse”)

persgnally known to me to be the-same person whose name is (or are) subscribed to the foregoing instrument,
appeired before me this day in persoo, and acknowledged that he (she or they) signed and deliver instrument
as his (her or their) free and voluntary ar(, wor the uses and purposes therein set forth.

Dated: MARCH 29, 2021

‘Signattre of officer)

(Seatg

TROY I"RSEALE
EXPRES g

Loan Qriginator: Todd Marguerite, NMLSR ID 384520
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 213517056

FIXED INTEREST RATE RIDER

Date: MARCH 29, 2021
Lender: GUARANTEED RATE, INC.

Borrower(s): Tong Chen, Zhixia Yang

! THIS FIXED INTEREST RATE RIDER is made this  29th  day of MARCH, 2021

and is'incormorated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or«sesurity Deed (the "Security Instrumemt”) of the same date given by the undersigned (the
“Borrower" .t sacure repayrment of the Borrower's fixed rate promissory note (the "Note"} in favor of
GUARANTEEDL ‘RATE, INC.

(the "Lender™). Ths Zerurity Instrument encumbers the property more specifically described in the Security
Instrument and located 2t

40 Sarahs Grove Lane, Schaumburg, Illinois 601823
[Property Address]

ADDITIONAL COVENANTY. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fu/ thyr covenant and agree as follows:

A. Definition ( E } "Note" of the £2curity Instrument is hereby deleted and the following
provision is substituted in its place in the Secority Instrument:

( E ) "Note" means the promissory note signed by fie Borrower and dated  MARCH 29, 2021
The Note states that Borrower owes Lender ONE HUNDREP SIXTY-TWO THOUSAND AND 00/160

vollars (U.S. 8 162, 000.00 )
plus interest. Borrower has promised to pay this debt in regeiar'P2riodic Payments and to pay the debt in
full not later than APRIL 1, 2041 at the riszof 3.625 %,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider.

T (o O3otfsr i Vi 2 [202)

l%orrower Tong Chen Date Borrower 2hixia Yang Date

ILLINOIS RXED INTEREST RATE RIDER DocMagic €Fxrms
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Loan Number: 213517056

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  29th  day of MARCH, 2021
and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust. or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower"} 1o
secure Borrower's Not¢ to GUARANTEED RATE, INC., A DELAWARE CORPORATION

{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

40 Sarahs Grove Lane, Schaumburg, Illincis 60183
[Property Address]

1-4 FapalY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and-Lender further covenant and agree as follows:

A. ADDITIiONAJ.. PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addd2n to the Property described in Security Instrument, the following
items now or hereafter attache< w the Property to the extent they are fixtures are added to the
Property description, and shai! also constitute the Property covered by the Security Instrument:
building materials, appliances and guds of every nature whatsoever now or hereafter located
in, on, or used, or intended to be uses ix connection with the Property, including, but not
limited to, those for the purposes of suppl ying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extnguwshing apparatus, security and access control
apparatus, plumbing, bath tubs, water heatirs, water closets, sinks. ranges, stoves,
refrigerators, dishwashers, disposals, washers, diye’s, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and
attached floor coverings. all of which, inchwding replacerieris and additions thereto, shall be
deemed to be and remain a part of the Property covered by lie Security Instrument. All of the
foregoing together with the Property described in the Security Instrument (or the leasehold
estale if the Security Instrument is on a leasehold) are referred to i toic 1-4 Family Rider and
the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck,

agree to or make a change in the use of the Property or its zoning classification; unlsss Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordirarces,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE UENS. Except as permitted by federal law, Borrower shail riot
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss

in addition to the other hazards for which insurance is required by Section §.

MULTISTATE 1-4 FAMILY RIDER Docagic €Rcmg
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED.Section 19is deleted.

F. BORROWER SOCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G ASSIGNMENT OF LEASES. Upon Lender' srequest after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on 2
leaseold.

k.. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN
POSSZSSJON. Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents and_ter=nues ("Rents"} of the Property, regardless of to whom the Rents of the
Property are pay2ule. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each-tCaant of the Property shall pay the Rents to Lender or Lender's agents,
However, Borrower sual' raceive the Rents until (i) Lender has given Borrower notice of
default pursuant to Sectici22 of the Security Instrument and (ii) Lender has given notice to
the tenant(s) that the Rents a e to be paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default'to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the ber i of Lender only, to be applied to the sums secured
by the Security Instroment; (ii) Lender shall e catitled to collect and receive all of the Rents
of the Property, (iii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Iirder's writien demand to the tenant; {(iv)
unless applicable law provides otherwise, all Rents c2'Zesi=d by Lender or Lender' s agents shall
be applied first to the costs of taking control of and mar.asing the Property and collecting the
Rents, including, but not limited to, attorney's fees, receivar's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Security Insuvmzat; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to accovnt for only those Rents
actally received; and (vi) Lender shall be entitled to have a receiier appointed to take
possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as securiiy

If the Rents of the Property are not sufficient to cover the costs of taking colitrol of and
managing the Property and of collecting the Rents any funds expended by Lender to: 2zch
purposes shall become indebtedness of Borrower to Lender secured by the Security Instraament
pursuant to Section 9.

Borrower represents and warrants that Berrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs, Any application of Rents shall not cure or waive any default
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

|. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

'Z“";Z//z—@-\/ s %(‘,x‘w W
A (Seal} {Seal)

Tong Chen -Borrower Zhixia Yang -Borrower
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Loan Number: 213517056

40 Sarahs Grove Lane
APN: 07-22-316-053-000C

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29th day of
MARCH, 2021 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to GUARANTEED RATE,

INC., A DELAWARE CORPORATION
(the "Lerdor™) of the same date and covering the Property described in the Security Instrument and located at:

40 Sarahs Grove Lane, Schaumburg, Illinois 60153
[Property Address]

The Property includes; oe is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certait: csmmon areas and facilities, as described in
COVENANTS, CONDITIONS.AND RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a part of a planned rait development known as

Sarah's Grove Towukores
[Name of Planned Unit Developm iy

(the "PUD™), The Property also includes Borrower's interest in the homieuwners association or equivatent
entity owning or managing the common areas and facilities of the PUD (the "Gvners Association™) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Secr:zity Instrument,
Borrower and Lender further covenant and agree as follows: '

A. PUD Obligations. Borrower shali perform all of Borrower's obligations under 0z PUD's
Constituent Documents. The *Constituent Documents” are the (i) Declaration; (ji} articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
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which provides insurance coverage in the amounts (including deductible levels). for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards. including, but
not limited to. earthquakes and flovds, for which Lender requires insurance, then: (i} Lender waives the
provision it Section 3 for the Periodic Payrent to Lender of the yearly premium instaflments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

Insa= event of a distribution of property insurance proceeds in lien of restoration or repair following
a loss to the Froperty, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigner’ and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instriiser . whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liao#y Insurance. Borrower shali take such actions as may be reasonable to insure
that the Owners Associati~u maintains a public liability insurance policy acceptable in form. amount, and
extent of coverage to Lender.

D. Condemnation. The p oceuds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with =y condemnation or other taking of all or any part of the Property
or the common areas and facilities of the-I' 172, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such pirieads shall be applicd by Lender to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shallinof, except after notice to Lender and with Lender's
prior written consent. either partition or subdivide the "royerty or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or terminzaor. r2quired by law in the case of substantial
destruction by fire or other casualry or in the case of a taking by coademnation or eminent domain: {ii) any
amendment to any provision of the "Constituent Documents” i {ne presision is for the express benefit of
Lender; (ili} termination of professional management and assumptiol: of se!f-management of the Owners
Association; or (iv) any action which would have the effect of renderiig ihe public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when duve; then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional Jcut of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of puvment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable; wi interest,
upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

o (o Wiew V///Z/ s

(Seal)
Tong Chen -Botrower Zhixia Yang -Borrower
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EXHIBIT A

THAT PART OF LOT 34 LYING SOUTHERLY OF A LINE FORMING AN ANGLE OF 93 DEGREES 35 MINUTES
53 SECONDS, AS MEASURED FROM NORTH TO EAST, WITH THE WEST LINE OF SAID LOT 34 FROM A
POINT ON SAID WEST LINE, 106.81 FEET, AS MEASURED ALONG SAID WEST LINE, NORTH OF THE
SOUTHWEST CORNER OF SAID LOT 34 AND LYING NORTHERLY OF A LINE FORMING AN ANGLE OF 93
DEGREES 35 MINUTES 53 SECONDS, AS MEASURED FROM NORTH TO EAST, WITH THE WEST LINE OF
SAID LOT 34 FROM A POINT ON SAID WEST LINE, 79.76 FEET, AS MEASURED ALONG SAID WEST LINE,
NORTH OF THE SOUTHWEST CORNER OF SAID LOT 34 IN SARAH'S GROVE, BEING A SUBDIVISION IN
THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 30, 1985 AS
DOCUMENT 86259956, IN COOK COUNTY ILLINOIS.

PIN: 07-22-316-053-0000
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