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MORTGAGE

GEROULIS

loan #: 400602757

PIN: 09-26-405-C1B-0000
MIN, 1008537040036027570
MERS Phone: 1-888-679-6377

DEFINITIONS

Words used in multiple seclions of this document are defined befow and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in thisdosument are also provided in Scelion 16.

{A) "Security Instrument” means this document, which is datedWMARCH 26, 2021, together with all Riders to this
document.

(B) "Borrower" is NICOLE GERQULIS, MARRIED WOMAN AND /GFORGIA GEROULIS, MARRIED WOMAN;.
Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortpage Electronic Registration Systems, Inc, MERS is a teparaie corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS is the mortgagecaviavr this Sceurity Instrument. MERS s
organized and existing under the laws of Delaware, and has an address and telephone/igmber of P.O. Box 2026, Flint, Ml
48501-2026, tel. (888) 679-MERS.

{D) "Lender" is LOANDEPOT . COM, LLC. Lenderis a LIMITED LIABILITY COMPANY ‘organized and existing under
the laws of DELAWARE. [ender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILIL RALCI, CA 92610

{E) "Note" means the promissory note signed by Borrower and dated MARCH 26, 2021, TheMots states that Borrower
owes Lender FIVE HUNDRED FORTY THOUSAND AND 00/100 Dollars (LS. $540,000.00) pius interest at the rate
ol 3.625%. Borrower has promised to pay this debi in regular Periodic Payments and to pay the debi i1 fuil not later than
APRIL 1, 2051.

{F) "Property" means the property that is described telow under the heading "Transfer of Rights in the Property.”

{G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The [oellowing Riders are (o be
executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider O Condomininm Rider  Second Home Rider
1 Balloon Rider ["]Planned Unit Development Rider [ Biweekly Payment Rider
i t1-4 Family Rider [.1Other(s) [specify]
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(I} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, nan-appealable judicial opinions,

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium associalion, homeowners association or similar organization.

(K) "Electronic Funds Transfer” meuans any transler of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, ¢r magnetic tape so as o
arder, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and autemated
clearmghouse transfers.

(L) "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellanesus Proceeds™ means any compensation, seltlement, award of damages, or proceeds paid by any third party
(other than instrance proceeds paid under the coverages described in Section 5) for: (i) damage 1o, or destruction of, the
Property; {il) condempation or other taking of all or any part of the Preperty; (i1i) conveyance in lieu of condemnation; or (iv)
misrepresentations of, ! oinissions as to, the value and/or condition of the Property.

{N} "Mortgage Insurantg <iieans insurance protecling Lender against the nonpayment of, or default on, the Loan,

{O) "Periodic Payment" mears the regularly scheduled amount due for (i) prineipal and interest under the Note, plus (i) any
amounts under Section 3 of this Secarity Instrument.

(P) "RESPA" means the Real Estate Ssttlement Procedures Act (12 UL.5.C. §2607 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024}, as.thevaight be amended from time to time, or any additional or successor legislation or
regulation that governs (he same subject matler=4as used in this Security Tnstrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan” even if the |L.oan does not qualify as a "federally
related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower™ means <oy paity that has taken title to the Property, whether or not that parly has
assumed Borrower's obligations under the Note and/or tiv's Security Instruiment,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the/_san, and all renewals, extensions and modifications of
the Note; and {11} the performance of Borrower's covenants and agreemenss under this Security instrument and the Note. For
Lthis purpose, Borrower does hereby mortgage, grant and convey 1o IMERE (solely as neminee for Lender and Lender's
suceessors and assigns) and to the suceessors and assigns of MERS the foitowing tescribed property located in the COUNTY of
COOK:

LOT 54 IN BOLTONS ADDITION TO PARK RIDGE, A SUBDIVISION 011 PART OF BLOCK 2 IN PENNY
AND MEACHZMS SUBDIVISION OF THE SCOUTH EAST 1/4 QF SECTION 27, ZOWNSHIP 41 NORTH,

RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

which currently has the address of 403 MEACHAM AVE, PARK RIDGE, IL 60068 ("Pruverty Address"):

TOGETHER WITH all the improvements now or hereafler erecled on the property, and ailedsaients, appurtenances,
and fixtures now or herealler a parl of the property. All replacements and additions shall also be Corerad by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower undersiands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security [nstrument, but, # nectssary to comply
with faw or custom, MERS (as nominee for Lender and Lender's successors and assigns) has (he right to exercise any or all of
those interests, including, but not Jimited te, the rizht to foreclose and sell the Property; and to take any action required of
Lender mcluding, but not humited to, releasing and canceling this Security Instrument.

BORROWER COVEMANTS that Borrower is lawf{ully seised of the estate hereby conveved and has the right to
morlgage, grant and convey the Property and that the Property (s unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to auy encumbrances of
record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national ase and non-uniform covenants with
limited variations by jurisdicticn to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principalk, Interest, Eserow [tems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3, Payments due under the Note and this
Security Instrument shall be made in LLS. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may reguire that any or all subsequent
payments duc under the Note and this Sccurity Instrument be made 111 one or more of the following forms, as selected by
Lender: {a) cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's check, provided anv such
check is drawn upon an institution whose deposits are insured by a federal agency, insirumentalily, or entity; or (d) Electronic
Funds Trans[fer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may h< designated by Lender in accordance with the notice provisions in Section 13, Lender may relurn any
payment or partial payeis, if the payment or pariial payments are insullicient to bring the Loan current. Lender may accept
any payment or partial‘payment insulficient Lo bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such paymencor partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepled. 17 each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender inay hald such unapplied funds unti] Borrewer makes payment to bring the Loan current. If
Barrower does not de so within a reascnableperiod of time, Lender shall either apply such funds or return them to Borrower. If
not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrotver inight have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Sepurity Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Paymenis or Proceeds. Lxoiptas otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of pricrity: (a) interest due under the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shall be apphed to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late cliarges, second to any other amounts due under this Securily
[nstrument, and then to reduce the principal balance of the Note

If Lender receives a payment from Borrower for a delinquent Pesisdic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied o the delinguent péyrient and the late charge. 1f more than one Periodic
Payment is outstanding, Lender may apply any payment received from Buirowerte the repayment of the Periodic Payments if,
and to the extent that, cach payment can be paid in full. To the extent that any «xcess.exists after the payment is applied Lo the
full payment of ane or more Periodic Payments, such excess may be applied to any ‘ate charges due. Voluntary prepaymenls
shall be applied fitst to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds to sincipal due under the Note shail not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Payments ai¢ due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: {a) taxes ana 2asessments and other
items which can attain priority over this Security Instrument as a lien or encurmbrance on the Propertyy (k) leasehold paymenls
or ground rents on the Property, if any; (¢} premiums for any and all insurance required by Lender undeSzction 3; and (d)
Mortgage Insurance premiums, il any, or any sums payable by Borrower (o Lender in licu of the paymany of Mortgage
Insurance premiums i accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or
at any time during the term of the Loan, Lender may require that Community Assoctation Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish o
Lender ali notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
tender waives Borrower's abligation (o pay the Funds for any or all Escrow liems. Lender may watve Borrower's obligation to
pay te Lender Funds for any or all Escrow lems al any tinte. Any such walver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Berrower's obligation to make such payments and 1o provide receipts shall (or all
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purposes be deemed to be a covenant and agreement contained in this Security [nstrument, as the phrase "covenant and
agreement” is used in Section 9. 1 Borrawer is obligaled o pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any
ar all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient ta permit Lender to apply the Funds at the
time specified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the atnouni of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance wilh Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, ar entity
{including Yender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds #0 poy the Escrow ltems no later than (he time specilied under RESPA. Lender shall not charge Borrower for
holding und applyinithe Funds, annually analyzing the escrow aceount, or verifying the Escrow Items, unless Lender pays
Borrower interest on fne Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Lawv rxquires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. sgwrdwer and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shali give ta Borrower, withoul.Chavge, an annual accounting of the Fuads as required by RESPA.

If there is a surplus of Fuads held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPASIfthere is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notity Borrower as required by RESPA_4pd Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no mere tnan 2 monthly payments. [f there 15 a deficiency of Funds held in escrow, as defined
under RESPA, Lender shali natify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secored by this’Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes,(assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrunicat; teasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fecs, and Assessments, if any? To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prioridy Gver this Securily Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 mianner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by for defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforceinantof the Jien while those proceedings are
pending, but only until such proceedings are concluded; or () secures from the holderof the iien an agreement satisfactory to
Lender subordinating the lien to this Security nstrument, If Lender determines that any/parl of the Property 1s subject (o a lien
which can atfain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisly the Lien or lake one or mord of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andforierarting service used
by Lender in connection with this 1.oan.

5. Property Insurance, Borrower shall keep the improvements now existing or herealler ereced on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards inciuding, but not
limited to, earthquakes and oods, lor which Lender requires insurance. This msurance shall be maintainad in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge Jor llood zone determination, certification and
tracking services; or {b) a one-time charge for flood zone determination and certilication services and subsequent charges each
time remappings or similar changes oceur which reasonably might affect such determination or certification. Borrower shall
alse be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an ebjection by Borrower.
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If Borrower fails 1o maintain any of the coverages described above, Lender may obrain insurance ceverage, at
Lender's option and Borrower's expense. Lender js under no obligation to purchase any particular type or amount ol coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equily in the Property, or
the conients ol the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in eftect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have oblained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payahle, with such interest, upon notice from Lender 1o Borrower requesting payment.

Alb insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such poticies, shall include a standard mortgage clause, and shali name Lender as mortgagee and/or as an additional
toss payee. Lender shali have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give lo Lender all receipts of paid premiums and renewal notices. [[ Borrower cbtains any form of insurance coverage, not
otherwise requircd by Lender, for damage to, or destruction of, the Property, such policy shail include a standard mortgage
clause and shall nam< tender us mortgagee and/or as an additional loss payee,

In the event bf 1ogs, Borrower shalt give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss il not made prompiy Ly Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlyii'g “isurance was required by Lender, shall be applied to restoration of repair of the Property, if the
restoration or repair is economvica'iy [easible and Lender's security is not lessened, During such repair and restoration period,
Lender shall have the right 1o hold such insurance proceeds until Lender has had an opportunily to inspect such Property to
ensure the work has been completed 1475 ender's satisfaction, previded that such inspection shall be undertaken promptly,
Lender may disburse proceeds for the vepirs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is madcin writing or Applicable 1.aw requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Rorrewer any interest or earnings on such proceeds. Fees for public adjusters, or
other third partics, retained by Borrower shall not Lepaid out of the insurance proceeds and shall be the sole obligation of
Borrower, It the restoration or repair is ot econcmicaily leasible or Lender's security would be lessened, the insurance
praceeds shall be applied to the sums secured by this Scc ity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the/order provided for in Section 2.

1f Borrower abandons the Property, Lender may fite; pépptiate and settle any available insurance claim and related
matters, If Borrower does not respond within 30 days to a notice<it#m_Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim, The 3¢0-day périod will begin when the notice is piven. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrgwit hereby assigns to Lender (a) Borrower's rights (o
any insurance proceeds in an anount not 1o exceed the smounts unpaid undrihe Note or this Security Instrument, and (b) any
other of Borrower's rights {other than the right to any refund of uncarned prepiiurs paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coversge of the Property. Lender may use the
insurance proceeds either 10 Tepair or restore the Property or to pay amounts unpaid (rsder the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's.principal residence within 60
days after the execution of this Security [nstrument and shall continue to oceupy the Property bs Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's coniedl

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall siordestroy, damage or
impair the Property, allow the Property to deteriorate or commil wasle on the Property. Whether or not Boltower is residing in
the Property, Borrower shall maintain the Property in order 10 prevent the Property from deteriorating or decressing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is noet economically feasible,
Borrower shail promptly repair the Properly if damaged to avoid further deterioration or damage. 1 insurance or condemnation
proceeds are paid in connection with damage to, or the 1aking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is nat relieved of Borrowes's obligation for
the completion of such repalr or restoration.

Lender or ils agenl may make reasonable entries upon and inspections of the Property. 1f it has reasanable canse,
Lender may inspect the interier of the impravements on the Property. Lender shall give Borrower notice at the time of or prior
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to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower ot
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent pave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy ol the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may atlain prierity over this Security
Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Leader may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security [nstrument,
including protectiag wnd/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not Mimited to: (a) paying any sums secured by a lien which has priorily over this Security instrument; (b)
appearing in court; ad Ic) paying reasonable attorneys' fees 10 prolect ils interest in the Property and/or rights under this
Security Instrument, inciud’ng ils secured position in a bankruptey proceeding, Securing the Property includes, bul is not
limited 1o, entering the Propiiy 1o make repairs, change locks, replace or board up doors and windows, drain water {rom pipes,
eliminale building or other cod< vislations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lejder does not have 1o do so and is nel under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking =ny or all actions authorized under this Section 9.

Any amounts disbursed by Lerderunder this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall beariterest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borsower requesting payment,

If this Security Instrument is on a leascheld, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and inferest horeln conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alfer or amend the ground lease, If Borrower acquires fee title to the
Property, the leaschold and the fee tide shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If fender required Morigageinsurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mottgage Insurance i eifect. I1, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer thalpreviously provided such insurance and Borrower was
required to make separately designated payments toward the premivins for Morteage Insurance, Borrower shall pay the
premiums required (o obtain coverage substantially equivalent to the Marigage Insurance previously in efiect, al a cost
substantially equivalent to the cost to Borrower of the Mortgage [nsurance proviopsly in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverass iw'not available, Borrower shali continue 1o
pay to Lender the amount of the separately designated payments that were due whiithe insurance coverage ceased to be in
effect. Lender wilt accept, use and retain these payments as 4 non-refundable loss reser/e 1 lieu of Mortgage Insurance. Such
loss reserve shall be non-relundable, notwithstanding the fact that the Loan is ultimately paid’in full, and Lender shall nol be
required to pay Berrower any interest or carnings on such loss reserve. Lender can na fonger r=quire loss reserve payments il
Morlgage Insurance coverage (in the amount and for the period that Lender requires) provided by @1 meurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward thepramiums for Mortpape
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrowdr »vas required to make
separately designated payments toward the premivms for Mortgage Insurance, Borrower shall pay the prémiums required 1o
maintain Morlgage Insurance in effect, or to provide a non-refundable foss reserve, umil Lender's requiremZnt for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Maortgage Insurance reimburses Lender (or any enlity that purchases the Note) for certain losses it may iacur if
Borrewer does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 1o time, and may ¢nler into
agreemestts with other parties that share or madify their risk, or reduce losses. These agreements are an terms and conditions
that are satisfactory te the mortgage insurer and the other party (or parties) w (hese agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the morlgage insurer may have available (which may
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include funds obtained fram Mortgage Insurance premiums),

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any olher entily, or
any alfifiate of any of the foregaing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion af Borrewer's payments for Mortgage Insurance, in exchange for sharing or modifyving the mortgage insurer's risk,
or reducing losses. f such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiwms paid o the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not enlitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosurgs, to request and obtain eancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated autzmatically, and/or to receive a refund of any Mortgage Insurance premiwms that were unearned at the
time of such cancelliiion or termination,

11. Assignnien. of Misceltaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby assigned to and
shall be paid to 1.ender.

If the Property is dumaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if’ the
restoration or repair is ceonomieziy feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hoidsuch Miscellanecus Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completer1u Lender's satislaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and resioradon in a single disbursement or in a series of progress payments as the wark is
completed. Unless an agreement is made indwrning or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay. Rarrower any interest or earnings on such Miscellaneous Procecds. 11 the
restoration or repair is not economically feasible o’ Lander's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrumeit; whether or nol then due, with the excess, if any, paid to Borrower.
Such Miscellanecus Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in‘valus of the Property, the Miscellaneous Proceeds shall be applied
10 the sums secured by this Security Instrunzent, whether or nottlien due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Properly in which the fair market valuc of the
Property immediately before the partial taking, destruction, or loss in~vaiue is equal o or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
l.ender otherwise agree in writing, the sums sceured by this Security Iasttument shali be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: {a} the total amornt o7 the sums secured immediatety before the
partial taking, destruction, or Ioss in value divided by (b) the fair market value of the Property immediaicly before the partial
taking, destruction, or toss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Properly indwhich the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and 1.enaer atherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums sceured by this Security Tnstrument whether o not the sums are then due,

1§ the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower thal fhe Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respand to Lender within
30 days after the date the notice is given, Lender is authorized 1o collect and apply the Miscelianeoud Proceeds either to
restoration or repair of the Preperty or 1o the sums secured by this Security Instruntent, whether or not thetoaue, "Opposing
Party” means he third party thal owes Borrower Misceltaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or critminal, is begun thal, in Lender's judgment,
could result in ferfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrunent. Borrower can cure such a defaull and, il acceleration has cecurred, reinstate as provided i Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment ol Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
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shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shalt be applied in the order
provided (or in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sccurily Instrument by reasen of any demand made by
the original Borcower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without fimilation, Lender's acceptance of payments from third persons, entities or Successors in interest of
Borrower or in amounts less than the amount then due, shalt not be a waiver of or preclude the exercise ol any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligitions and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute e Note (a "co-signer"}: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey the
co-signer's interest ingthe Property under the terms of this Securily Instrument; (b) is not personaltly obligated to pay the sums
secured by this Security Jastrument; and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations 1vith regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject Lo the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower's obligations
under this Security Instrument ity v riting, and is approved by Lender, shall obftain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released fram Borrower's obligations and liability under this Sccurity
Instrument unless Lender agrees to suck/raigase in writing. The covenants and agreements of this Security Instrument shail
bind {except as provided in Section 20) and bexellit the successors and asstgns of Lender,

14. Loan Charges. Lender may chasee Porrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest ia the Property and rights under this Security Insirument, including, but not
limited to, attorneys' fees, property inspection and valration fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Bo rower shall not be construed as a prohibition on the charging of such
fee, Lender may not charge fees that are expressly prohibited by his Security [nstrument or by Applicable Law.

Ii the Loan is subject 10 a law which sets maximum jwastharges, and that law is finally interpreted so that the interest
or other loan charges collected or Lo be collected in connection 1 the Loan exceed the permitted limits, then: {a) any such
loan charge shall be reduced by the amount necessary to reduce tie clarge to the permitted limil; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refipaed to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a/direct payment to Borrower. If a refund reduces
grincipal, the reduction will be treated as a partial prepayment without any prepayiment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such relund siade by direct payment to Borrower wil}
cunstitute a waiver of any right of action Borrower might have arising out of such oviacharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secsrily Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shalt be deemed to flave been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent b vtner means. Notice 1o any one
Barrower shall constilute notice to all Borrowers unless Applicable Law expressly requires otherwise. I 'he notice address shall
be the Property Address unless Berrower has designated a substitute notice address by notice o zider. Borrower shall
promptly notify Lender of Borrower's change of address. 1f Lender specilies a procedure [or reporting/8arrower’s change of
address, then Borrower shall only repart a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be givelrtyy delivering it
or by maifing it by [irst class mail to Lender's address stated herein unless Lender has destgnated another address by notice to
Borrower, Any notice in connecticn with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. 11 any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumient shall be governed by federal
faw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties Lo agree by contract or it might be silent, but such silence shall not be censtrued as a prohibition against
agreement by contract. In the event thal any provision or clause of this Securily Justrument or the Note contlicts with
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Applicable Law, such conflict shall not affect other provisions of this Security Instrument or Lhe Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {2) words of the masculine gender shall mean and include corresponding neuter
wards or words of the feminine gender; (b} words in the singular shall mean and include the phural and vice versa; and (¢) the
word "may” gives sole discretion without any obligation to take any action.

F7. Berrower's Copy. Borrewer shali be given one copy of the Nole and of this Security Instrument,

18. Transfer of the Property or a Benelicial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited 1o, those beneficial interests
transferred in a bond [or deed. contract for deed, installment sales contract or escrow agreement, the intent of which is the
transier of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Inlerest in the Property is sold or transferred (or if Borrower is nel a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediale paypdentin full of all sums secured by this Security Instrument. However, this option shall not be exercised hy
Lender if such exercise is prohibited by Applicable Law,

If {.ender exircises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period of
not less than 30 days frein e date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instivment, If Borrower fails to pay these sums prior o the expiration of this peried, Lender may
invoke any remedies permitted’oyanis Security Instrument without [urther notice or demand on Borrower.

19. Borrower's Right to/@<mstate After Acceleration. If Borrower meets certain conditicns, Borrower shall have
the right to have enforcement of this Sccurity Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22/%f this Security Instrument; (b) such other period as Applicable 1.aw might specify
for the termination of Borrower's right to remstate; or (c} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any delupt-of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but netlirdted to, reasonable attorreys' fees, properly inspection and valuation
fees, and other fees incurred for the purpose of proteciing Lender's interest in the Properly and rights under this Security
Instrument; and (&) takes such action as Lender may reascnably require Lo assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligatisit io pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Appiivable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following toims, as selected by Lender: (a) cash; (b) maney order; (¢)
certified check, bank check, treasurer's check or cashier's check, provided’any such check is drawn upon an institution whose
deposits are insured by a federal ageney, instrumentality or entity; or (d)/2¢ttronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall repiain fully effective as if no acceleration had
occurred. However, this right to reinstate shatl not apply in (he case of acceleraticrurder Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole'er a partial interest in the Note (1ogether
with this Security Instrument) can be sold one or more times without prior notice to Boirowver, A sale might result in a change
in the entity (known as the "Loan Servicer"} that coilects Periodic Payments due under th: Nete and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrutacnt, and Applicable {.aw. There
also might be one ar maore changes of the Loan Servicer unrefated to a sale of the Note. 1 thyire it a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and addresz«r #i:é.new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in conneClion with a notice of
transfer of servicing. 11 the Note is sokl and therealter the Loan is serviced by a Loan Servicer other than (he'purchaser of the
Note, the morlgage loan servicing obligations to Borrower will remain with the Lean Servicer or be transfenedao a successor
Loan Servicer and are not assumed by the Note purchaser uniess ctherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Berrower or
L.ender has notilted the other party (with such notice given in compliance with the requirements of Secticn 15) of such alleged
breach and aflorded the other party hereto a reasonable peried after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice ol acceleration and opportunity 10 cure given 1o Borrower pursuant
to Section 22 and the netice of acceleration given 1o Borrower pursuant to Section 18 shall be deemed to satisiy the nolice and
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opportunity to take corrective action provistons of this Section 20,

21. Hazardous Substances. As used in this Seclion 21 (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, poliulants, or wastes by Environmental Law and the following substauces: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Envircnmental Law" means federal Jaws and laws ol the jurisdiction where the
Property is located that relate to health, safety or environmental pretection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means 2
condition that can cause, contribute Lo, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause cr permit the presence, use, disposal, slorage, or release of any Hazardous Substances, or
threaten to release any Mazardous Substances, on or in the Property. Borrower shall net do, nor allow anyone else to do,
anything affecting the Property {a) that is in violation of any Environmental Law, (b} which creates an Environmental
Condition, or (¢} which, due 1o the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value &t the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property af
small quantities of Fazardous Substances thut are generally recognized to be appropriate te normal residential uses and 1o
maintenance of the Propety {including, but not Himited to, hazardous substances in consumer products),

Borrower shall jirorptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatoyy agency or private parfy involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actuzi knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threaf nfrelease of any Hazardous Substance, and {¢) any condition caused by the presence, use
ar release of a Hazardous Substance which adversely affects the value of the Properly. 1 Barrower learns, or is notified by any
governimental or reguiatory authority, orany”private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borroyrenshall prompily take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall creste anv obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrowes@nd Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower's
breach of any covenant or agreement in this Security Inscrunient (but not prior to aceeleration under Section 18 unless
Applicable Law provides otherwise). The notice shall speeiiys(a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is giver'to, Borrower, by whieh the default must be cured; and
(d) that failure te cure the default on or before the date specificd Zuythe notice may result in acceleration of the sums
seccured by this Securily Instrument, foreclosure by judicial procesaing and sale of the Property. The notice shall
furiher inform Borrower of the right to reinstate after acceleration and tlic right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to accele/ation and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option mawregunire immediate payment in full of all
sums secured by this Security Instrument without further demand and may(tareclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in prisving the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title ¢vidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Léniler shall release this Security
Instrument. Borrower shall pay any recordation costs. 1.ender may charge Borrower a fec for releasing this Security Instrument,
but only if the fee is paid o a third party for services rendered and the charging of the fee is permittedani=i.Applicable Law,

24, Waiver of Homestead. In accordance with [linois law, the Borrower hereby releases and 4vpives all rights under
and by virtue of the lineis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Boriower provides Lender with evidence o the Insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrawer may later cancel any insurance purchased by Lender, but only afler providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's {otal outstanding balance or obligation, The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security Instrument
and In any Rider executed by Borrower and recorded with it.

o R .
i Yo (e e eondin
- BORROWER - NICC&L}': GEROULIS

C;f:’) ' (,/) /’)
(‘,,/':_, gty T L/’:/-“’-(c S {“_{‘/ )
- BORROWER" - GEORGIA GERQOULIS

STATE OF

COUNTY OF

Vo TV e
Mocth 26,2000

The [oregoing instyument was ackiwwledged before me this

Noiary ]’uhhc

fv/Cammission Expires: -"“":'[f;"afr j

[ndividual Loan Originator: JOSEUA JONES, NMLSR ID: 588201
Loan Originator Organization: LOANDEPOT . COM, LLC, NMLSR iD: 174457

KATHARINE M VAN ZUIDAM
Official Seal
Motary Public - State of linols
My Commission Exp\resf\pr 13,200

CUERETER N %-‘
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