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This Instrument Prepared By:
ADRIANA COLMENARES
LOANDEPOT, COM, LLC

26642 TOWNE CENTRE DRIVE
FOOTHILL RA%CH, CA 52610
866~970~7520

[Space Above This Line For Recording Nata]

Yo 590308 MORTGAGE

acorT

Loan #: 400589801

PIN: 32-16-133-038.0000
MIN; 100853704008594019
MERS Phone; 1-888-679-4377
Case # 138-1035431-703

DEFINITIONS

Words used in multiple sections of this document are defirad bolow and other words are defined in Sections 3, 10, 12, 17, 19
and 21, Certain rules regarding the usage of words used In this Gosument are also provided in Section 15,

(A) "Security Instrament" means this document, which Is dated JANTARY 19, 202 1, together with all Ridets to this
document,

(B) "Borrower" is MAURTCE v 9COTT, A SINGLE MAN, Borroweris the wettgagor under this Security Instrument,

(C) "MERS" is Morigage Electronie Registtation Systems, Tnc, MERS i3 a seperaty corporation that is acting solely as a
nominee for Lander and Lendet's successors and assigns, MERS is the mortgagee wndar this Security Tnstrwment, MERS is
organized and existing undor the laws of Delaware, and hag an address and telephote punber of P.O, Box 2026, Flint, MI
48301-2026, tel. (888) 679-MERS.

(D) "Lender" is LOANDEPOT , COM, LLC. Lender is & LIMITED LIABILITY COMPANY otranized and cxisting under
the laws of DELAWARE. Lendet's address s 26642 TOWNE CENTRE DRIVE, FOOTHILL RANCH, CA 92610,

(I5) "Note'" means the promissory note slgned by Borrowet and dated TANUARY 19, 2021, The Notostates that Borrower
owes Lender ONE HUNDRED FIFTY-FOUR THOUSAND ONE HUNDRED FIFTY-9IX AND 044100 Dollags (U.8.
$154,156,00) plus interest at the rate of 2., 500%, Borrower hag promised to pay this debt in regular Péviadc Payments and
to pay the debt in full not later than FEBRUARY 1, 2051,

() "Property" means the propemty that is described below undet the heading "Transfet of Rights in the Propetty."

(G) "Loan" means the dabt evidenced by the Note, plus interest, lats charges due under the Note, and all sums due under this
Security Instrument, plus interest,

FHA Ilnols Mortgage « 09/15
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(H) "Riders" means all Riders to this Secutity Instrument that ate executed by Borrower. The following Riders ate to be
executed by Borrower [check box ag applicable]:

O Adjustable Rate Rider U Condominium Rider O Planned Unit Development Rider
Othet(s) [specify] THDA MORTGAGE RIDER

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administatlve rules and ordets (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(I) "Community Assoclation Dues, Fees, and Assessments” meang all dues, foes, assesaments und other charges that are
imposed on Botrower ot the Property by a condomintum association, homeowners association o similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or sitnilay
paper instrument, which is initiated through an electronic terminal, lelephonic instrunient, computer, ot magnetic tape 5o as to
order, instruct, ranthotize a financial fnstitution to debit or credit an zocount. Such term includes, but s not limited to, point-
of-sale transfers, sutomated teller machine transactions, transfers initiated by telephons, wire transfers, and automated
clearinghouse ttansier,

(L) "Escrow Items" means those items that are deseribed in Section 3,

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, ot proceeds paid by any third party
(other than insurance proceeds peid undes the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (i) condemnation or oiiier taking of all or any part of the Propetty; (iii) conveyance in lieu of condempation; or (iv)
mistepresentations of, o omissions as to; t value and/or condition of the Property,

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpaytaent of, ot default on, the Loan,

(0) "Periodic Payment" means the regularlyscheduled amount due for (i) princtpal and interest under the Nate, plus (if) any
anounts uncler Section 3 of this Security Instrutiar.

(P) "RESPA" means the Real Estate Sottloment Procriinres Act (12 U.S.C, §2601 et seq.) and its iimpletenting regulation,
Regulation X (12 C.F.R. Pazt 1024), as they might be ataendad.from time to time, or any additional or successor legislation or
tegulation that governs the same subject matter, As used i, this Secutity Instrument, "RESPA" rofers to all requirements and
restrictions that are imposed in togard to a “federally related mortsage loan" even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

(Q) "Secretary” means the Secretary of the United States Departmenc of Fousing aud Urban Development or his desighee,

(R) "Suceessor In Interest of Borrower" means any party that has taker title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrumens,

TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewuls, catensions and modifications of
the Note; und (ii) the performance of Borrower's covenaats and agreements under this Security Instrument and the Note, For
this purpose, Borrower does heteby morigage, gtant and convey to MERS (solely a5 nominse for Lender and Lender's
successors and assigns) and to the successors and dssigns of MERS the following described property levasal.in the COUNTY of
CIOOK:

LOTS 11 AND 12 IN BLOCK 61 IN PERCY WILSON'S REYETONE ADDITION TO ATTHRTAL HILL,
BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF gECTION 16, 2OWNSHIP 35
NORTH, RANGE 14, HAST OF THE THIRD PRINCIDAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

which currently has the address of 425 WALLACE 87., CHICAGO HEIGHTS, IL 60411 ("Property Address"):

TOGETHER WITH all the improvements now ot heteafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafler a part of the progerty. All teplacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referved to in this Secutity Instrument ag the "Property." Botrower undetstands and agrees
that MERS holds only legal title to the interests granted by Borrower In this Security Instrument, but, if necessary to camply
with Jaw or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exetcise any or all of

I
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those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action requited of
Lender including, but not limited to, releasing and cancellng this Security Instrument,

BORROWER COVENANTS that Borrower is lawtully seised of the estate heteby conveyed and has the right to
mortgage, grant and cotvey the Fraperty and that the Propetty is unencumbsted, except for encumbrances of record, Botrower
watrants and will defend generally the title to the Propetty against all claims and demands, subject to any encumbrances of
record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vatiations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFOP:4 COVENANTS, Borrower and Lendet covenant and agree as follows:

L, Paymeat.of Principal, Interest, Escrow Items, and Late Charges, Borrower shall pay when due the principal of,
and intorest on, the dsbievidenced by the Note and late charges due under the Note, Borrower shall alsa pey funds for Escrow
Items pursuant to Sceiizin 3. Payments due under the Note and this Security Instrument shall be made tn U.S, cutency,
However, if any check & ztber instrument received by Lender ag payment under the Note of this Security Instrument s
retumed to Lender unpaid, Lecidar may tequire that any or all subsequent payments due under the Note snd this Security
Instrument be made in one of raore of the following forms, as selected by Lender: (a) cash; (b) money order; (o) certified
check, bank check, treasurer's clicok of cashiet's check, provided anty such check is drawn upon an institution whose deposits
are insured by a federal agency, instrimentsiity, ot entity; or (d) Blectronic Funds Transfer.

Payments are deemed received by Lunder when received at the location desighated in the Note or at such other
location as tmay be designated by Lender (1 accordance with the notice provisions ln Section 14, Lender may return any
payment or partial payment if the payment or pirtisl payments are insulficient to bring the Loan current, Lender may accept
any payment or pattial payment insulticient to bring the Loan current, without waiver of alty tights heteunder ot prejudice to
its tights to refiise such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. T each Periodic Paymenis aaplied as of its scheduled due date, then Lender need not pay
interest on unapplied funds, Lender may hold such unapplied-fundz until Bortower makes paymert to bring the Toan current, Tf
Borrower does not do so within a reasonable petiod of time, Letidor shall either apply such funds or return them to Borrawer, I
not applied earlier, such funds will be applied to the outstanding principal balance under the Note Immediately priotr to
foreclosure, No offset or claim which Borrower might have now or inins ¥utute against Lender shall relieve Borrower fiom
meking payments due under the Note and this Secutity Instrument or perio/miog the covenants and agreements secured by this
Security Instrument,

2. Application of Payments or Proceeds, Excopt a3 otherwise descrtbed i+ this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority:

Fitst, to the Mortgage Insurance premiums to be paid by Lender (o the Segratary or the monthly charge by the
Sectetary instead of the monthly mortgage insurance preminms;

Second, to any taxes, special assessments, leasehold paymonts ot ground rents, and Fie; flood and other hazard
insutance premiums, a8 required,

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend ot postpone the due date, of change the amount of the Periadic Payments.

3, Funds for Escrow Items, Bortower shall pay to Lender o the day Periodlo Payments are due under the Note, until
the Note is paid in full,  sum (the "Funds") to provide for payment of amounts due for: (a) taxes and agsessments ancl other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Propetty; (b) leasehold payments
or ground rents on the Propetty, if any; (c) premiums for any and all insurance required by Lender undet Section 5; and (d)
Mortgage Insutance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the
monthly Mottgage Insurance premiums, These itetns are called "Escrow Ttems," A¢ otigination or at any time during the term

b
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of the Loan, Lender may requite that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item, Bortower shall promptly firnish to Lender all rotices of amounts
to be paid under this Section, Bortower shall pay Lender the Funds for Escrow [tems unless Lender waives Botrowet's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Londer Funds for
any or all Escrow Items al any time, Any such waiver may only be in writing, Tn the event of such waiver, Barrower shall pay
directly, when and whete payable, the amounts due for any Escrow Ttems for which payment of Funds has been waived by
Lendsr and, if Lendet requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may requite. Borrower's obligation to make such payments and to provide recaipts shall for all putposes be deemed to be a
covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used tn Section 9, TF
Borrower is obligated to pay Escrow Items ditectly, pursuant to a waiver, and Bortower fails to pay the amount due for an
Escrow Ttem, Lender may exercise its rights under Section 9 and pay such amount and Bortower shall then be obligated under
Section ¢ to repay to Lender atty such amount. Lender may revoke the waiver as to any ot all Escrow Items at any time by a
totioe given in arcordance with Section 14 and, upon such revocation, Botrower shall pay fo Lender all Funds, and in such
amounts, that crethen requited under this Section 3,

Lender may i any tme, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under Re50A, and (b) not to excsed the maximum amount a lender can requise under RESPA, Lender shall
estimate the amount of Fudr's due on the basls of curtent data end reasonable estimates of expenditures of futute Bserow Itoms
or otherwise in accordance with' Anplicable Law,

The Funds shall be held ia an institution whose deposits are insured by a federal agency, instrumentality, or entlty
(including Lender, if Lender is ani instiration whose deposits are so insured) o in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Bsctow Iteme niiater than the time specified under RESPA, Lender shall ot charge Bottower for
holding and applying the Funds, annualiy ansiyzing the escrow acequnt, or vetifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicasle Law permits Lender to make such 4 charge. Unloss an agreement is made ju
witing or Applicable Law requires nterest to be paid on the Funds, Lender shall ot be required to pay Borrower sny Interest
or earnings ot the Funds, Borrower and Lender can'ag s in writieg, however, that interest shall be paid on the Funds, Lender
shall give to Borrawet, without charge, an annual secod wing of the Funds as required by RESPA.

I[ there is 4 surplus of Funds held in escrow, as Gefinad undet RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If thete is 5 shortageof Tunds hald in escrow, a3 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay ts Lender the amount Hecessary to make up the shortage in
accotdance with RESPA, but in no more than 12 monthly payments;iFdore is o deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as tequired by RESPA, and Borower shall pay to Lender the amount tiecessary to
malke up the deficiency in accordance with RESPA, but it o more than 12 wonthly peyinents,

Upon payment in full of all sums secured by this Security Instrament, Lenter shall promptly refund to Borrower any
Funds held by Lendet.,

4. Charges; Liens, Borrower shall pay all taxes, assessments, chatges, fnesand impositions attributable to the
Property which can attain priotity aver this Security Instrument, leasehold payments orgrovnd rents on the Property, if any,
and Cominunity Assoclation Dues, Fees, and Assessments, if any. To the extent that these tems are Esctow Items, Botrower
shall pay them in the mannert provided in Section 3.

Borrower shall promptly discharge any lien which has priotity over this Security Instiumont unless Bottower: (a)
agtees in writing to the payment of the obligation secuted by the lien in 4 manner acceptuble to Leadsr, but only so long as
Botrower is performing such agreement; (b) contests the lien in good faith by, or defends against enfoiesiisnt of the lien in,
legal proceedings which in Lendet's opinion operate to prevent the enforcement of the len while thoge praceedings are
pending, but only until such proceedings are concluded; or (¢) secures from the halder of the lien un agreement satisfactory to
Lender subordinating the lien to this Secutity Insteument, If Lender determines that any part of the Property is subject to a llen
which can attain priotity over this Security Instrument, Lender may give Bortower a notice identifying the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one ot more of the actions set forth above in
this Section 4.

3. Property Tusurance, Borrower shall keep the improvements now existing ot hereafter erected on the Property
insured against loss by fire, hazards included within the tert "extended coverage," and any other hazards including, but not
Limited to, earthquakes and floods, for which Lender requites insurance, This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lendet requires pursuant to the preceding
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senterices can change duting tho tetm of the Loan, The insurance carcler providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Bottower's choice, which right shall not be exercised unreasonably, Lendet may tequire
Botrower to pay, in contection with this Loan, eithet! (a) a one-titne oharge fot flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone detetmination and certification services and subsequent charges each
time remappings or similar changes ocout whish reasonably might affect such detetmination or certification, Rorrowes shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone detetmination resulting from an objection by Botrower,

It Borrower fails to maintain any of the coverages desctibed above, Lender may obtain ingurance coverage, at
Lender's option. and Botrower's expense. Lende {s under no obligation to purchase any particular type or amount of coverage,
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Botrower's equity in the Propetty, ot
the contents of the Property, against any tisk, hazard or liability and might provide greater or lesser coverage than was
previously in effect, Borrower acknowledges that the cost of the insurance coverage $o obtained might significantly exceed the
cost of [nsuranes that Borrower could have obtained, Aty amounts disbursed by Lender under this Section 5 shall become
additional debt ot Hartower secured by this Security Instrument, These amounts shall baar interest ot the Note rate from the
date of disbursemeéntarvd shall be payable, with such interest, upon notlee from Lender to Borrower requesting payment,

All insurance poileies required by Lender and renawals of such policies shall be subject to Lender's right to
disapprave such policies, 2iiall include a standard mortgage clause, and shall name Lender ag mortgagee and/or as additional
loss payee. Lender shall have i raht to hold the policies and tenewal certificates, Tf Lender tequites, Borrower shall promptly
give to Lender all receipts of puic’ nremiums and renewal hotices, If Botrowet obtains any form of insurance coverage, not
otherwise requited by Lendet, [or damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as motigzgos and/or as an additional loss payee,

In the event of luss, Borrower shall pive nrompt notice o the insurance catrier and Lender. Lendar may make proof of
logs if not made promptly by Botrower, Unlass Lender and Borrower othetwige agree in writing, any insurance proceeds,
whether or not the undetlylng insurznce was requirsihy Lender, shall be applied to restoration of repair of the Property, if the
rostoration or repalr Is economically feasible and Langes's security is not lessened, During sueh repair and restoration petiod,
Londer shall have the right to hold such insurance proceeds rntil Lender has had an appartunity to ingpect such Property to
ensure the work has been completed to Lender's satisfaction, srovided that such inspection shall be undettaken promptly,
Lender may disburse proceeds for the tepairs and restoration ia s slngle payment or in a seties of progress payments as the
work Is completed. Unless an agteement is made in writing ot Applicable Law requires interest to be paid on such insyrance
proceeds, Lender shall not be required to pay Borrower any intetestor euthings on such proceeds, Fees for public adjustets, or
other third parties, retained by Botrower shall not be paid out of the ihsuance proceeds and shall be the sole obligation of
Borrower. If the testoration or repair is not economically fensible or.i tuder's secutity would be lessened, the insurance
ptoceeds shall be applied to the sums secured by this Securlty Tnstrument, whet'ier o ot then due, with the excess, if any, paid
to Borrower. Such insutance proceeds shall be applied in the order providsd fot T S<etion 2.

If Botrower abandons the Propetty, Lender may file, negotiate and settle any sveilable insurance claim and related
malters. If Barrower does rot respond within 30 days to a notice from Lender that the indaance cartler has offeted to settle g
claim, then Lender may negotiate and settle the claim. The 30-day period will begin whet thé votice is given, Tn either event,
ot if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lendar (x) Botrower's rights to
atly insurance procesds in an amount not to exceed the amounts unpaid under the Note o this Sec ity Insteument, and (b) any
othier of Botrower's rights (other than the tight to any refund of uneatned premiums paid by Bottasvers vnder all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Properiy. 1 onder may use the
insurance proceeds cither to repalr or restore the Propetty ot to pay amouats unpaic under the Note or this €eemlty Instrument,
whathet or not then due,

6, Qccupuncy, Botrower shall occupy, establish, and use the Property as Borrowet's principal residence within 60
days after the execution of this Sscurity Tnstrument and shall continue to ocoupy the Propetty as Borrower's principal residence
for at least one year after the date of occupancy, unless Lendsr determines that this tequirement shall cause unduc hatdship for
the Bortower or unless extsnuating citcumstances exist which ate beyond Borrower's control.

7. Preservation, Maintenance and Protectlon of the Property; Inspections, Borrowet shall not destroy, damage or
impait the Property, allow the Propetty to detetiorate or comumit waste on the Property. Borrower shall maintain the Property In
arder to prevent the Property from deteriotating or decreastag in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration {s not economically feasivle, Borrower shall promptly repair the Property if damaged to

I
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avold further deterioration or damage. If insurance or condemnation proceeds ate paid in connection with damage to the
Property, Borrower shall be responsible for repaitlng or restoting the Property only it Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a geties of progress payments
a3 the work is completed, Tf the {nsurance ot condemnation proceeds ate not sufficient to repair ot restore the Propetty,
Borrower is not relieved of Borrower's obligation for the completion of such repalr or restoration,

If condemnation preceeds are patd in connection with the taking of the propetty, Lender shall apply such proceads to
the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts, and then to
payment of principal, Any application of the proceeds to the principal shall not extend ot postpone the due date of the monthly
payments or change the amount of such payments,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the fnterior of the improvements on the Property. Lender shall give Botrower notice at the time of or prior
to such an interior inspection specifying such reasonable cange.

8. Borriwir's Loan Application, Borrower shall be in default if, duting the Loan application process, Bottower or
any persons ot entites acting at the direction of Borrower or with Botrower's knowledge or consent gave materially false,
misleading, or inaccutaie information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, Material vepresentations include, but are not limited to, representations concerning Rorrowat's
occupancy of the Property ua Borrowet's principal residence.

9. Protection of Lende:'s Interest in the Property and Rights Under this Security Instrument, It () Borrower
fails to perform the covenants and sgreements contained in this Secrity Instrument, (b) thete is a legal proceeding that might
significantly affect Lender's interest i (e Property and/ot rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation ot forfaiture, for enfotcement of 4 lien which may attain priority over this Security
Instrument or to enforce laws or regulations), ori(c) Bottowet hes abandoned the Property, then Lender may do and pay for
whatever is reasonable ot appropriate to proicst Landet's interest in the Property and rights under this Seoutity Instrument,
including protecting and/or assessing the value of'ie Troperty, and secuting and/or repalring the Property. Lender's actions can
inctude, but are not linited to; () paying any sums-seinred by a lien which has priotity over this Security Instrument; (b)
appeating in court; and (c) paying reasonable attorneys' fees-to protect its interest in the Propetty and/or tights under this
Security Instrument, including its secured position in a binkruptey proceeding. Securing the Property includes, but is not
limited to, entating the Property to make repairs, change locks, teplace or board up doots and windows, drain water from pines,
eliminate building or other code violations or dangerous cenditions, aad have utilities turned on of off, Although Lender may
take action under this Section 9, Lender does not have to do so and is ot under any duty or obligation to do so. It ig agreed that
Lender incurs no liability for not taking any or all actions authorized yndet this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become sdditional debt of Borrower secured by this
Security Instrument, These amounts shall boar interest at the Note rate ftom the Hate of dishutsersent and shall be payable, with
such Interest, upon notice from Lender to Borrower requasting payment.

If this Security Instrument is o a leaschold, Rortower shall comply with allthe provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed ot terminate or caacel the ground lease, Borrower shall
not, without the express written consent of Lender, alter of amend the ground lease, If Basrower aoquires fee title to the
Propetty, the leaschold and the fee title shall not merge unless Lender agrocs to the merger ir writing,

10, Assignment of Miscellaneous Proceeds; Forfelture, All Miscellancous Proceeds urg Foreby agsighed to and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair o the Bropetty, if the
restotation ot repair is economically feasible and Lender's security Is not lessenad. During such repair and restoration petiod,
Lender shall have the tight to hold such Miscsllaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lendet's satisfactlon, provided that such inspection shall bo undertaken promptly,
Lender may pay for the repairs and restotation in a single disbutsement or in a series of progress payments as the wotk s
completed, Unless an agreement is made fn writlng ot Applicable Law requires interest to be paid on such Miscollaneous
Procgeds, Lender shell not be required to pay Borrower any lntcrest of earnings on such Miscellaneous Proceeds, If the
restoration or repair is not economically feasible or Lendet's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether ot not then due, with the excess, if any, paid to Bortower,
Such Miscellaneous Proceeds shall be applied i the opder provided for ln Section 2.
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In the event of a total taking, destruction, ot loss in value of the Propetty, the Miscellaneous Proceeds shall be applied
to the sums secuved by this Security Instrument, whether ot not then due, with the excess, if any, pald to Botrower.

In the event of a partial taking, destruction, ot los in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in valye is equal to o greater than the amount of the sums
seouted by this Security Instrument inmediately befote the partial taking, destruction, or loss in value, ualess Borrower and
Lendet othetwise gree In writing, the sums secured by this Security Tnstrument shatl be reduced by the amount of the
Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums sscured immediately before the
partial taking, destruction, or loss in value divided by (b) the Fair matket value of the Property immecliately before the partial
taking, destruction, o loss in value, Any balance shall be paid to Borrawer,

In the event of a partlal taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partlal taking, destruction, of loss n value Is less than the amount of the sums secured
immediately before the partial taking, desttuction, or loss in value, unless Botrower and Lender otherwise agree in writing, the
Miscellaneous Piovseds shall be applied to the sums secured by this Security Instrument whether or not the swins are then due,

If the Prority is abandoned by Botrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next scntence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lendar within
30 days afier the date tie hotlce is given, Lender is authorized to callect and apply the Miscellaneous Proceeds sither to
restotation or repair of the Reaperty or to the sums securad by this Security Instrument, whether of not then due, "Opposing
Party" means the third patty fiat Gwes Borrower Miscellaneous Proceeds of the patty against whom Borrower has 5 right of
action in tegard to Miscellaneous Praceeds,

Borrowet shall be in default i7any action or proceeding, whether civil or ctiminal, is begun that, in Lender's Judgment,
could result in forfeiture of the Property =1 other material impairment of Lender's interest in the Property or rights under thig
Becutity Instrument, Botrower can eute such/a default and, if acceleration has ocelurted, reinstate as provided in Section 18, by
causing the action or proceeding to be dismisead with a tuling that, in Lender's judgment, precludes forfeiture of the Property
or othor material impaitment of Lender's interesid tie Property or tights under this Security Instrument, The proceeds of any
award ot claim for damages that are atteibutable to (e isanaisment of Lender's interest in the Property are hareby assigned and
shall be paid to Lender,

All Miscellaneous Procecds that are not applied té restoration or tepait of the Property shall be applied in the order
pravided for in Saction 2.

11, Borrower Not Released; Forbesrance By Lender Vot a Walver. Extension of the time for payment ot
modification of amortization of the sums secured by this Security Instrrinsat granted by Lender to Borrower or any Successor
in Tnterest of Borrower shall not opetate to release the liability of Borrowe: or any Successors in Interest of Borrower, Lender
shall not be required to commence proceedings against any Successor i Intersstof Borrower of to refise to extend time for
payment ot otherwise modify awortization of the sums secured by this Secutity Instriment by reason of any demand made by
the original Borrower or any Successors in Tnterest of Botrower, Any forbearance Oy Londer in exercising any tight ot remedy
including, without limitation, Lender's acceptance of payments from third persons, eniities or Successors in Interest of
Barrower ot in amounts less than the atount then due, shall ot be a waiver of or precluae the exerciss of any right or totedy.

12, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Bertywer covenants and agtees that
Borrower's obligations and liabitity shall be joint and several, Howevet, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer”); (&) is co-signing this Security Instrument only to moiigag., srant and convey the
co-signex's interest in the Property under the tetms of this Seourity Insteument; (b) is not petsonally ohliguied to pay the sums
geoured by this Seourity Instrument; and (c) agrees that Lender and any other Botrower can agree to extend, tadify, forbear or

make any accommodations with regard to the terms of this Security Instrument ot the Note without the cO-8igHer § consent,

Subject to the ptovisions of Section 17, any Successor in Intetest of Borrowet who assumes Borrower's obligations
under this Security Instrument in writing, and is appoved by Lender, shall obtain all of Botrower's rights and benefits under
this Security Instrument, Bortower shall not be toleased from Borrower's obligations and liability under this Security
Instrument unless Lendet agroes to such release in writing, The covenants and agreements of this Secuity Insttument shall
bind (except as provided in Section 19) and benefit the suceessors and assigns of Lender,

13, Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Propetty and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property ihspection and valuation fees, Lender may collect fees and charges authorized by the

QT
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Sectelaty. Lender may not charge fees that are expressly prohibited by this Security Instrutnent, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan chatges, and that law i3 firally interpreted so that the interest
ot other Joan charges collscted ot to be collected in connection with the Loan exceed the pettnitted limits, then! (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums alteady
collested from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Botrower, If a refund reduces
principal, the yeduction will be treated as a partial prepayment with no changes in the due date o in the monthly payment
amount unless the Note holder agrees in writing to those changes, Borrower's acceptance of any such tefurd made by direct
payment to Bortower wiil constitute a waiver of any right of action Borrower might have ariging out of such overcharge,

14, Notices, All notices given by Bertower or Lendet in connection with this Security Instrument must be in writing,
Any notice to Borrowet In connection with this Security Instrutnent skall be deemed to have been given to Bortower when
tailed by first class mall or when actually delivered to Botrower's notice address if sent by other means. Notice to any ote
Botrower shall cahstitute notloe to all Botrowers unless Applicable Law expressly requires otherwise, The notice address shall
be the Property Adsress unless Borrower has designated a substitute notige address by notice to Lender. Botrower shall
promptly notify Lender of Borrower's change of address, If Lender specifies procedure for reporting Botrower's ehange of
address, then Borrower shiall only report 2 changa of address through that specified procedute, There may be only one
designated notice address vador this Seourity Instrument at any one time, Ay notice to Lender shall be given by delivering it
or by mailing it by first clasy piathto Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in conne’tion with this Security Instrument shall not be destmed to have been given to Lender yatil
actually received by Lender, If uny notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy 1'e corresponding requirement under this Security Ihstrument.

15, Governing Law; Severabllity; iules of Consteuctlon, This Security Instrument shall be govetned by faderal
law and the law of the jurisdiction in whica the Property s located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might Lo 2{lsnt, but such silence shall not be construed 8 a prohibition against
agreement by contract, In the event that any provisicn ot clause of thig Security [nstrument ot the Note conflicts with
Applicable Law, such contlict shall not affect other proviiions of this Security Iustrument or the Note which can be given
gffect without the conflicting provision,

As used in this Security Instrument: (a) words of the masdulie gendet shall mean and include cottesponding neuter
words ot wotds of the feminine gender; (b) words it the singular shalZ mzan and includs the plural and vice verga; and (c) the
word "may" gives sole discretion without any obligation to take afly acdnn,

16, Borrower's Copy, Borrower shall be given one co y of the Note and-af this Security Instrument,
Y P ¥

17, Transfer of the Property or a Beneficlal Tnterest in Borrower, As-ased in this Section 17, "Interest {n the
Property" means any legal or beneficlal interest in the Propetty, including, but 4au limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which s the
teansfer of title by Botrower at a future date to a purchaser.

If all or any part of the Property ot any Interest in the Propetty is sold or transferred (ot if Botrower is not g natural
person and a beneficlal interest in Botrower is sold or transferted) without Lender's priot written Consont, Lender may tequite
immeciate payment in full of all sums secured by this Security Instrumetit. However, this option-ssil not be exercised by
Lendet if such exerclse is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Botrower notice of soceleration. The rotice shal. provdde a period of
nat less than 30 days frotn the date the notice is given in accotclance with Section 14 witiin which Borrower taat pay all sums
secured by this Secwity Instrument, I Botrowet fails to pay these sums prior to the expiratlon of this period, Lendar may
invoke any remedies permitted by this Security Instrument without futthet notice or demand on Bottower,

18, Borrower's Right to Reinstate After Acceleration, If Bortower meets certain condltions, Borrower shall have
the right to reinstatement of a mortgage, Those conditions are that Borrowet: (1) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acoeleration had oceurred; (b) cures any default of any other covenants
or agreeiments; (c) pays all expetises incurred in enforcing this Security Instrument, inchuding, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurted for the purpose of protecting Lender's fnterest in
the Property and rights under this Security Instrumnent; and (d) takes such action as Lender may reasonably require to assure

Ao
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that Lendet's interest in the Property and rights under this Security Tnsttument, and Botrowet's obligatlon to pay the sumng
secuted by this Security Instrument, shall continue unchanged unless as otherwise rovided under Applicable Law, However,
Lender is not tequired to refnstate if, (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two yeats immediately preceding the commencement of & outrent forsclosyre proceedings; (ii) reinstatement will
preclude foreclosurs on different grounds lu the future, ot (iif) reinstatement will advessely affect the priarity of the lien created
by this Security Instrument, Lender may require that Borrower pay such reinstatement sums and expenses in one ot more of the
following forms, as selected by Lender; (a) cash; (b) money order; () certificd check, bank check, treasuter's check or cashier's
check, provided any such check is drawn upon an jnstitution whose deposits are insured by a foderal agency, instrumentality or
entity; or (d) Blectronic Funds Transfer, Upon relnstatement by Borrower, this Secutity Instrument and obligations secured
heteby shall temain fully effective as If no aoceletation had cccutred, Howevey, this tight to telnstate shall not apply in the case
of aceeleration under Section 17.

19. Sale of Note; Change of Loan Servleer; Notlee of Grievance, The Note or a pattial interest in the Note (together
with this Seourity Tnstrument) can be sold one of more times without prior notice to Borrower, A sale might result in a change
inx the entity (knowiLas the "Loan Servicer") that collects Periodic Payments due under the Note and this Security lnstrument
and performs othe! artgage loan servicing obligations under the Note, this Secutity Instrument, and Applicable Law, There
also might be one or-4i4cq changes of the Loan Servicer unrelsted to a sale of the Note. If there i3 a change of the Loan
Servicer, Borrower wiil bs ziven written notice of the change which will state the name and address of the new Loan Servicer,
the address to which paymetts should be made and any other information RESPA, requires in connection with a notice of
transfer of servicing, If the Note is sold and thereafter the Loan is seryiced by a Loan Setvicer othet than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will temain with the Loan Servicet ot be teansferred to a successor
Loan Setvicer and are not essumed by ths Note purchaset unless otherwise provided by the Note putchaser.,

Neither Borrower nor Lender may cemmence, Join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from tho other party's actions pursuant to this Seourity Instrument or that alleges that the
othet paty has breached any provision of, or ally /uty owed by reason of, this Security Instrurent, until such Borrower o
Lendet has notified the other party (with such notics piveq tn compliance with the requirements of Section 14) of such alleged
breach and afforded the other party hereto a reasongde petlod after the giving of such notice to take corractive action. If
Applicable Law provides a time petiod which must olapse Vefois certatn action oan be taker, that time period will be deemed
to be reasonable for purposes of this patagraph. The notice o acseletation and oppottunity t cute given to Botrower pursuant
to Section 22 and the notice of scceleration glven to Botrower puianant to Section 17 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 19,

20, Borrower Not Third-Party Beneficlary to Contract of ipsu ance, Mortgage Insurance reimburses Lender (or
atty entity that purchases the Note) for certain losses it may incur if Barr>wer does not repay the Loan ag agreed, Bortower
acknowledges and agrees that the Bottower is not u third patty beneficiary to tlle contract of insurance between the Secrotary
and Leadet, not is Borrower entitled to enforce any agreement between Lender gad the Scorataty, unless explicitty authorized
to do so by Applicable Law,

21, Hazardous Substances, As used in this Section 21 (a) "Hazatdous Substarnces are those substances defined as
toxic or hazardous substanees, pollutants, or wastes by Environmental Law and the following substances: gasoline, ketosene,
ather flammable ot toxic petroleum produets, toxic pesticides and herbicides, volatile solvents; materiolg containing asbestos or
formaldehyde, and radioactive materials; (b) "Eavitonmental Law" means federal laws and laws of the iurisdiction where the
Propetty is located that relate to health, safety or envitonmental protection; (c) "Environmental Cleatuy” iicludes any tesponge
sotion, remedial action, or removal action, as defined in Envirotmental Law, and (d) an "Envitonmetits! Coadition" means a
condition that can cauge, contribute to, or otherwise trigger an Envirormental Cleanup,

Borrower shall not cause or petmit the pregence, use, disposal, storage, ot release of atty Hazardous Substances, or
threaten to releass any Hazardous Substances, on or it the Property, Borrower shall not do, not allow anyene ¢lse to do,
auything affecting the Propetty (a) that is in violation of any Buvironmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the ptesonce, use, or release of 3 Hazardous Substance, creates a condition that adversely
affects the value of the Praperty, The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that ate generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances {n consumer prodilets),

Borrower shall prompely give Lender written notice of () any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Propetty and any Hazatdous Substance or Envirotimental
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Law of which Borrower has actual knowledge, (b) any Fnvitonmental Conditlon, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any tazardous Substance, and (c) any condition caused by the presetice, use
of telease of 4 Hazardous Substance which adversely affects the value of the Propetty. IT Borrower learns, of is not{fled by any
governmental ot tegulatory suthority, or any private party, that any removel or other remediation of any Hazardous Substancs
affecting the Property is necessary, Borrowsr shall promptly take all necessaty remedial sctions in accordance with
Bnvironmental Law, Nothing herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS, Botrower and Lender further covenant and agree ag follows:

22, Acceleration; Remedies. Lender shall glve notice to Borrower prior to aceeleration following Borrower's
breach of any covenant or agreement in this Secarity Instrument (but not prior to acceleration under Seetion 17 unless
Applicable Law provides otherwise), The notice shall specify: (n) the default; (b) the actlon required to cure the default;
(¢) a date, not less than 30 days from the date the notice is glven to Borrower, by which the default must be cured; and
(d) that fallug:ta cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Sacurlty Instrnment, foreclosure by judicial praceeding and sale of the Property, The notlce shall
further lnform Borcower of the right to reinstate after aceeleration and the right to assert in the foreclosure procceding
the non-existence of 2/delanlt or any other defense of Borrower to acceleration and foreclosure, If the default 1y not
cured on or hefore the ditospecified in the notlee, Lender at its option may require immediate payment in full of all
sums secured by thls Securdty Grstrument without further demand and may foreclose this Sceurity Instrumont by
judicial proceedlug, Lender sha't-le entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limites to, reasonable attorneys’ fees and costs of title evidence,

23, Release, Upon payment of all sums secured by thiy Becurity Instrument, Lender shall release thig Security
Instrument, Botrower shall pay any recordation costs, Lender may chatge Borrower a foe for releasing this Security Instrument
but only if the fee is paid to a thid party for servives rendered and the chatging of the foe is permitted under Applicable Law,

24, Walver of Homestead, In accordance with I'linois law, the Borrawer hereby relenses and waives all rights uncler
and by virtue of the Illinois homestead axemption laws:

25, Placement of Collateral Protection Tnsuraners, Utless Borrower provides Lender with evidence of the ingurance
coverage required by Borrower's agreement with Lender, Landsr may putchase insurance at Botrower's expense to protect
Lender's interests in Botrower's collateral, This insurance tnay, butneed aot, protect Borrower's interests, The covetage that
Lender purchases may not pay sny claim that Bortower makes or ae 5 #laim that {s made against Botrower in connection with
the collateral, Borrower may later cancel any insurance purchased by Tiender, but only after providing Lender with evidence
that Bortower has obtained insurance as required by Borrower's and Lender eagreement, If Lender putchases insurance for the
collateral, Botrower will be responsible for the costs of that insutance, includiag interest and any other chargos Lender may
impose in connection with the placement of the insutance, until the offective.dats of the cancellation or expleation of the
insurance. The costs of the insurance may be added to Borrower's total outstandirg talance or obligation, The costs of the
insurance may be mote than the cost of ingurance Borrower may be able to obtain ox it~ own,

]

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants coftained in this Security Instrument
and in any Rider executed by Borrower and tevorded with it,

i/

= BORROWER - MAURICH V SCOTT
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STATE OF \[LL

{
-
countyor_ 004

The foregoing tnstrument was acknowledged before me this QWW ‘ q LW } by MAURICE V 8COTT,

Aor @4-(34”\( To & GV w;@*’ ‘ v Q/W

W T i e

b e i il

L
i b
§ Jacqulyn A Olejniczak :
¢ Notary Public, State of Illinois
$ My Comamission Expires May 27, 2024 3
LAY i PRASRAIPIIP I

My Commission Expires:

Individual Loan Originator; EL18/ MARQUEZ, NMLSR ID: 512124
Loar Originator Organization: LOANDR2OT, ¢OM, LLC, NMLSR ID: 174459
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER

NOTICE TO MORTGAGOR
THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIRY THE TERMS OF THE LOAN. DO NOT

SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS,

RIDER TO MCKTGAGH BY AND BRTWEEN THE

Maurice V Scol a single man

~ (THE “MORTGAGOR(S)")
AND
LoanDepot.com, LLC . (THE “LENDER")

The Mortgagor Is executing simultaneously herewdiithat certain mottgage, dated

01/19/2021

Aok

(the "Security Instrument") to sectite a loan (the "Loan") made o

LoanDepot.com, LLC (The "LENDER")

in the amotint of $ 154,156 to the Mottgagor, evidenced by a no. (s "NOTE") of even date
herewith, It s expected that the Loan will be purchased or secutitized by the Ilinois Hawzing Development
Authority (the "Authotity"), Tt Is a condition of the making of the Loan that the Marlgacor execute this
Rider. In considetation of the respective covenants of the partles contained in the Security Insttument, and
for other good and valuable consideration, the recelpt, adequacy and sufficlency Of which are
acknowledged, Mottgagor and Lender further mutually agree as follows:

1. Therights and obligations of the patties to the Security Instrument and the Note are expressly
made subject to this Rider. In the event of any conflict between the provisions of this Rider
and the provisions of the Security Instrument and the Note, the provisions of this Ridez shall
control,

HO-008.1
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Notwithstanding the provisions of Paragtaph 5 of the Sectitity Instrument, the Mottgagor
agtees that the Lender or the Authority, as applicable, may, at any time and without prior
notice, accelerate all payments due under the Secutity Instrument and Note, and exercise any
other remedy allowed by law for breach of the Securily Instrument or Note, if (a) the
Mortgagor sells, rents or fails to occupy the property described in the Secutity Instrument as
his or her permanent and primary residence; or (b) the statements made by the Mottgagor
in the Affidavit of Buyer (lllinols Housing Development Authority Form MP-6A) are not
true, complete and correct, or the Mortgagor fails to abide by the agreements contained In
the Affidavit of Buyer; ot (¢) the Lender o the Authotity finds any statement contained In
that Affidavit to be untrue, The Mortgagor undetstands that the agreements and statements
of fact contained in the Affidavit of Buyer are hecessary conditions for the granting of the
Laan,

The ptavisians of, this Rider shall apply and be effective only at such times as the Authority
securitizes your loan ot is the holder of the Secutity Instrument and the Note, or Is in the
process of securitizing or purchasing the Secutity Instrument and the Note, If the Authority
does not securitize ¥ purchase the Secutrity Insteument and the Note, or 1f the Authority sells
or othetwise transfers \ne Jecurity Instrument and the Note to another individual or entity,
the provislons of this Kidet shall no longer apply or be effective, and this Rider shall be
detached from the Security [nstrument,

MORTGAGOR(S)

/_%(/’/aw' e

Maricize V Scott

ILLINQIS HOUSING
DEVELOPMENT AUTHORITY HO-008,2
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