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Petranca Anguelov
Loan Cleser

Glenview State EBank
800 Waukegan Rd

ﬁigte? ﬁgcjo?dfnﬁ R%&rn@oq 25

GLENVIEW STATE BANK
ATTN: LOAN OFERATIONS
500 WAUKEGAN ROAD
GLENVIEW, ILLINODIS 60025
Loan Number: 3245810

y, ($pace Above This Lins For Recording Data]

MORTGAGE
DEFINITIONS

Words used in multiple sections of this docuinesiare defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usups of words used in this decument are also provided in Section 16.

(A} “Security Instrumens” means this document, which isdated  FEBRUARY 18, 2021 , together
with all Riders to this document,

(B) "Borroweris SEAN D MCMAKON AND PAULINE B MCMAHON, IN TENANCY BY THE
ENTIRETY

Borrower is the mortgager under this Szeurity Instrument

(C) "Lender"is  GLENVIEW STATE BANK

Lender is a ILLINQIS CORPORATION organized

and existing under the laws of  ILLINOIS
Lender's address is 800 WAUKEGAN RD, GLENVIEW, ILLINOIS 60025

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory nots signed by Borrower and dated ~ FEERUARY 16, 2021
The Note states that Borrower owes Lender FIVE HUNDRED THCUSAND AND 00/100

Dollars (U.8. § 500,000.00 )

plus interest. Borrower has promased to pay this debt in regular Periedic Payments and to pay the debt in full not later
than MARCH 1, 203¢

(E) "Property" means the property that is descrlbed below under the heading "Transfer of Rights in the Property."

Borrower Initials: S‘V\ ?M ‘
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{F) "Loan" means the debt evidenced by the Mote, plus interest, any prepayment charges and late charges due under
the Nole, and all sums due under this Seourity [nstrument, plus interest,

(G) "Riders" means all Riders to this Security Tnstrument that are exeouted by Borrower. The following Riders are
to be executed by Borrower [check box as applicablel:

(] Adjustable Rate Rider [ ] Planned Unit Development Rider
() Balloon Rider {1 Biweekly Payment Rider

(] i-4 Family Rider 3 Second Home Rider

(O] Condeminium Rider (5 Other(s) [speeify]

(H} “Applicable Law* ausans alf controlling applicable federal, state and locsl statutes, regulations, ordinances and
administrative rnles ana oriens (that have the effect of law) as well as all applicable final, non-appealable judicial
opinlons,

() "Community Assoctation Dues, Fees, and Assessments™ means all dues, fees, assessments and other chargea
that are imposed on Borrower or the Mroperty by a condominium assoeiation, homeowners assoeiation or similar
crganization,

(I} "Electronic Funds Transfer" means ary itansfer of funds, other than  transaction originated by check, draft,
or similar paper instrument, which s initiatec-through an electronic terminal, telephonic instrument, computer, or
magnetic tape o as to order, instruct, or anthorizs « Snancial insiitution to debit or ¢redit an account, Such lerm
includes, bul is not limited to, point-of-sale transfers, Aromated teller machine transactions, transfers initiated by
telephone, wite transfers, and autometed clearinghouse transfrs,

(K} "Escrow Items™ means thoss items that are deseribed in Section 3.

(L) "Miscellancous Proceeds™ mezans any compensation, settlement, award of dsmages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages deseribed in Section $) for: (i) damage o, or
destruction of, the Property; (ii) condemnation or other taking of alf or =0y mart of the Property; (iii} conveynnee in
tiew of condemnation; or {iv) misrepresentations of, or omissions as to, the value andfor condition of the Properly.
(M) "Mortgage Insuranee” means insurence protecting Lender against the nonvayinent of, or default on, the Loan.
(N) "Periodie Payment" means the regularly scheduled amount due for (i) plinciral and interest under the Note,
plus (iij zny amounts under Section 3 of this Security Insirument,

() "RESPA" means the Real Estate Setilement Procedures Aot (12 U.5.C. §2601 « 375 3 and its implementing
regulation, Regulation X (12 C.F.R. Part {024), es they might be amended from time to tme,-ar any additional or
successor legislation or regulation that governs the same subject matter, As used in this-Security Instrament,
"RESPA” refers to all requirements and restrictions that are imposed in regard to 2 " federally relat¢d mertoage loan”
even if the Loan does not qualify as a “federally refated mortgage loan” under RESPA.

(F) "Successor in Interest of Borrower™ means any party that has taken titls to the Property, whether ot that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

Borrower [nitials: Sm,, '1{?"’?{/{‘ - —

ILLINCKE - Single Farmify - Fannie Mas/Fradde Mac URIFORM INSTRUMENT DocMapic €
Forrn 304 141
Page 2 of 14




2111112008 Page: 4 of 16

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurity Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and {ii) the performance of Borrower's covenants and agreements under (his Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successers and assigns the following described property located in the

COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

LOT 5 AND & (EXCEPFT THE EAST 100 FEET OF LOT &) IN FOREST VIEW UNLIT
NO.1l, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE SQUTHWEST
1/4 OF SECTION 36, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TQO THE PLAT FILED FOR RECORD JANUARY
20, 1942 A5 DOCUMENT 12B28373, IN COOK COUNTY, ILLINQIS.

A.P.W.: £2-3v-311-042-0000

which currently has the address of (1€2% BARTON COURT
[Street]
GLENVIEW , Inois 60025  ("Property Address"):

[City) [Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall alse be
covered by this Security Instrument, Allof the foregoing is refirred to in this Security Instrument as the " Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estate heveby vunveyed and has the right
to mortgage, grant and convey the Property and thst the Property is unencumbered, evcepe for encumbrances of
record. Borrower warrants and will defend generelly the title fo the Property against all clatins and demands, subjest
to any encunibrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covengnts with
limited variations by jurisdiction ko constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepavment charges and late
charges due under the Note. Bomower shall elso pay funds for Escrow Items pursnan! o Section 3. Payments due
under the Note and this Securily Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment wnder the Note or this Security Instrument iz returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Securily Instrument be made in
cne or more of the following forms, as selected by Lender: (a) cash, (b) money order; (¢) certified check, bank check,

Borrower Initials; W ?PM
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treasurer's check or cashier' s check, provided any such check is drawn upon an 1nstitution whose deposits are insured
by a federal ageney, instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed received by T.ender when received at the location designated in the Note or at such ather
jocation as may be desipnated by Lender in sccordance with the notice provisions in Sestion 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient 1o bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
abligated to apply such payments at the time such payments are accepted, If each Periodic Payment is applied as of
118 seheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Berrower dees not do se within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
epplied to the ovtstanding principal belance under the Note immediately prior to foreclosure. No offset or claim
which Borrowar m ght have now or in the fulure against Lender shall relieve Borrower from making paymenis due
under the Note ard this Secunity Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Applicatieu of Pzyments or Proceeds. Except as otherwise described in this Section 2, all payments
acoepted and applied by Leonuei-shall be applied in the following order of priority: (a) mterzst due under the Note,
(M principal due under ihe Note, /¢) amounts due under Seetion 3. Such paymen:s shall be applied to each Periodic
Payment in the order in which it oecame due. Any remaining amounts shall be applied first lo late charges, seeond
to any other amounts due wnder this Secariy Instrument, and then to reduce ths principal balance of the Note.

If Lender receives a payment from Bercower for & delinquent Periodic Payment whish includes a sufficient
ammount 0 pay any late charge due, the payment may be applied to the delinquent payment and the late charge. [f
meore than one Periodic Payment is outstanding, Leader may apply any payment received from Berrower to the
repayment of the Periodic Payments if, and to the evieq that, each payment can be paid in full. To the extent that
Aty eXeess exists after the payment is applied to the fiill payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Woluntary prepayment: shal: be applied first to any prepayment charges and then
&5 deseribed in the Note,

Any application of payments, insurance proceeds, or Misceliansous Proceeds to prineipal due under the Nete
shzll not extend or postpone the due date, or change the amount, of {ne Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on te dav Periodie Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds®) to provide for paymert-af ameunts due for: (2) taxes and
assessments and other items which can attain priority over this Security Instrument #3 & lien or éncumibrance on the
Propetty, (b) leasehold payments or ground rents on the Property, if any; (c) prerciums for any and all nsurance
required by Lender under Section 5; and (<) Mortgage Insurance premiums, if any, crony sums payable by Berrower
to Lender in lieu of the payment of Mortgage Insurance premiums in aceordance with fiue provisions of Section 10,
These items are called *Escrow liems." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be essrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem, Borrower shall promptly furaish to Lender all notices of anceris.to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Forrower's
obligalion Lo pay the Funds for any or all Escrow [tems. Lender may waive Borrower's obligation to pay to | ender
Funds for any or akl Escrow [tems at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furmsh to Lender receipts evideneing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Scourily Instrument, as the phrase
"covenant and egreement” is used in Section 9. If Berrower is cbligated te pey Hserow ltems directly, pursuant lo
a waiver, and Borrewer fails to pay the amount due for an Eserow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section % to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Eserow Ttems at any time by a notice given in accordance with Section

- -
Borrower Initials;: v~ g’-l’ﬁf‘l
|
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13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, ¢ollect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) net to cxeeed the maximum emount & Jender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimales of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law,

The Fuads shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entily (including Lendes, if Lender is an institulion whose deposits are so insured) or in any Federal Home Loan
Benk. Lender shall apply the Funds to pay the Escrow Items no later then the time speeified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow accounl, or verifying
the Escrow [tems, unless Lender pays Borrower interest on the Funds and Appheable Law permits Lender to make
such a charge. Unless an agreement is made in wriling or Applicable Law requires interest to be paid on the Funds,
Lender shall £othe required to pay Borrower any interest or earnings on the Fumds, Borrewer and Lender can agree
in writing, however, thet interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
anmual aceounting of tue Funds as required by RESPA.

Il there is a surpler'ef Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, If thereis a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrawer aq e quired by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. [f there is a deficiency of
Funds held in escrow, as defined und=r \F5PA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to =l up the deficiency in accordance with RESPA, but in ne more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refuad to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions sitributable to
the Property which can atiain priority cver this Security Inst.ument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, ani Assessments, if any. To the extent that these items
are Escrow [tems, Borrower shall pay them in the manner providad in Section 3.

Borrower shall promptly discharge any lien which has priorityove: this Security Instrument unless Borrower:
(4} agrees in writing to the payment of the obligation secured by the liert ir’ s manner acceptable to Lender, but only
so long as Borrower is performing such agreement, (b) contests the lien ip.zeod faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operale to provent the enforcement of the lien
while those proceedings are pending, but only until such proesedings are concludes, ur (c) secures from the holder
of the lien an agreement satisfactery to Lender subordinating the lien to this Secyrity instrument. If Lender
determines that any part of the Property is subject to a lien which can aitain priozity over this Seeurity Instrument,
Lender may give Borrower a notice identifving the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisty the lien or take one or more of the actions sct ferth above in this Section .

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or répacting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Properly insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
mzintained in the amounts (including deductible levels) and for the periods thar Lender requires, Whot Lender
requires puesuant to the preceding sentences can change during the term of the Luan. The insurance carrier providing
the insurance shal! be chosen by Borrower subject to Lender' s right to disapprove Borrewer's choice, which right shail
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determinaticn, certification and tracking services; or (&) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or simnilar changes oecur which
reasonably might alfeet such determination or cettification. Borrower shall also be respensible for the payment of

Borrower Initials: C AN~ ZR/VL
|

ILLINCHS - Single Family - Fanrie Mee/Freddie Mec LNIFORMINSTRUMENT Dochlagiy €N
Foem 2014 1401

Page Sof 14



2111112008 Page: 7 of 16

UNOFFICIAL COPY

any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower Ffails to maintain any of the ¢overages described above, Lender may obtain insurance eoverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Londer, but might or might not protect Borrower, Bomrower's
equity in the Property, or the contents of the Property, against any risk, hazard er liability and might provide greater
or lesser coverage than was previcusly in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of nsurance that Borrower could have oblained. Any amounts dishursed
by Lendet under this Section 5 shall become additional debt of Borrewer secured by this Security Instrument. These
amounts shall bear interest at the Note rate [tom the date of dishursement and shall be payable, with such interest,
apon notice from Lender to Borrower requesting payment.

All insurapze policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove susn pelicies, shall include a standard mortgage clavse, and shall name Lender as mortgagee and/or as an
additional loss peyee - Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall pron:ntiy arive to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of msurance coversges not otherwise required by Lender, for damage to, or destrucfion of, the Property, such
polioy shall include a standard wortgage clause and shall name Lender as mortgages and/ot &5 an additional loss
payee,

In the event of loss, Borruwer shall give prompt notice to the insurance carrier and Lender. Lender may make
praof of loss if not made promptly ov/ductower. Unless Lender and Borrower otherwise agree in writing, any
msurance proceeds, whelher or not the underlying insurance wag required by Lender, shall be applied to restorstion
ot repair of the Property, if the restoration or rerair is coonomically feasibie and Lender's securily is not lessened.
During such repair and restoration period, Lenvler shall have the right to kold such insurance procesds until Lender
haa had an opportunity to inspect such Property inirsure the work has been completed te Lender’s satisfaction,
provided that such inspection shall be undertaken promptlv. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress fayments as the work is completed. Unless an agreement
is made in wriling or Applicable Law requires inlerest to be aio on such insurance proceeds, Lender shall not be
required (0 pay Borrower any interest or earnings on such proceec’s. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds ard shalt be the sole obligetion of Borrower.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
ghall be applied to the sums secured by this Security Instrument, whether or not 22 due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in 3ection 2.

If Borrower abandons the Property, Lender may file, negotiate and settle ary’ svailable insurance claim and
related matters. I Borrower does not respond within 30 days to a notice from Lender/ins# the insurance carrier has
offered to settle a ¢laim, then Lender may negotiate and settle the cleim. The 30-day pericd will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any surance proceeds in an amount not to exceed the anounts unpaid
under the Note or this Security Instrumeat, and (b) any other of Borrower' s rights (other than the rigit o wmy refund
of unearned premiums paid by Borrower) vnder all insurance policies covering the Property, insofar s such rights
are applicable lo the coverage of the Property. Lender may use the insurance proceeds either to repair or resters the
Property of o pay amounts unpeid under the Nole or ihis Seeurity Instrument, whether or not then due.

€. Occupancy. Borrower shall sccupy, establish, and use the Property as Borrower's principal resideace
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
prinoipal residence for at least one year afler the date of cccupancy, unless Lender otherwise agrecs in writing, which
consent shall not be unreasonably withheld, or unless extennating cireumstances exist which are beyond Borrower's
control.

Borrower Hnitials: é{'_/‘ A PMA :
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage ot impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maimtain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Sectien 5 that repair ot
restoration is not econemically feasible, Borrower shall promptly repair the Property if damaged to aveid further
deterioration or damage. If insurance or condemnation proceeds arc paid in connect:on with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for sugh purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress paymenis as the work is completed. If the insurance or condemnation proceeds are not sufficient
1o tepait of restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or i*s agent may make reasonzble entries upen and inspections of the Preperty. If it has reasonable cause,
Lender may izsper: the interior of the improvements on the Property. Lender shall give Borrower notice al the time
of or priar to suel sr-interior inspection specifying such reasonoble cause.

8. Borrowes's fean Applieation. Borrower shall be in default if, during the Loan application process,
Borrower or any personeor cotities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, 2 imaccurate information ot siatements to Lender {or failed to provide Lender with
material information) in eonnoelion wilh the Loan. Material represenlations melude, but are not limited o,
representations concerning Borrower' s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Inteiere in the Property and Rights Under this Securlty Instrument. If (a)
Borrower fails to perform the covenants and-agreements contained in this Seeurity Instrument, (b) there is a legal
proceeding that might signifieantly affect Leadet! s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, prohate, for condemnation or forfeiture, for enforcement of a lien which may
zitain priority over this Security Instrument or o =nforse laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever if reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, includ ng p-otecting and/or ussessing the value of the Property,
and sgouring and/or repairing the Property. Lender's actions c;n 1aclude, but are net limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appeasing in court; and {¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Securily Instrument, including its secured
positien in a bankruptoy proceeding. Securing the Property includss, but 's not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain wetsr from pipes, eliminate building or
other vode violations or dangerous conditions, and have utilities turned on or off. A!though Lender may teke action
under this Section 9, Lender does not have to de so and is not under any duty or oU)i jation to do so. It is agreed that
Lender incurs no liability for not taking any or all actiens autherized under this Seciion %

Any amounts disbursed by .ender under this Section 9 shall become additional debt of Borrower secured by this
Seeurily Instrument. These amounts shall bear interest at the Note rate from the date of disbiwsement and shall be
payable, with such interest, upen notice from Lender to Borrower requesting payrment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisizas ol the lease.
Borrower shall not surrender the leascheld estale and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. [{ Borrower
acquires [ee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the morger
in writing,

10. Mortgege Insurance. If Lender rzquired Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage
Insurance coverage required by Lender ceasas to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain eoverage substantially equivalent to the Morigage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Morigage

Borrower Initials: Aﬂ“’\ P’f‘bi .
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Insurance coverage is not available, Borrower shall continue to pay te Lender the amount of ¢he separately designated
payments that were due when the insurance coverage ceased to be in effect, Lender will accept, use and retain these
payments as 2 non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately peid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the pericd that Lender requires) provided by an insurer selecied by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
iortgage Insurance. If Lender required BMortgape Insurance as a condition of making the Loan and Borrower was
required to make separately designated pavments toward the premivms for Morigage Insurance, Borrower shell pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, unbit
Leader' ¢ requirernent for Mortgage Insurance ends in accordance with any writter. agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Boriews ' s obligation to pay interest at the rate provided in the Note.

Mortgage Irnsureuece reimburses Lender (or any entity that purchases the MNete) for certain losses it may incur
if Borrower does nct.zeray the Loan as agreed. Borrower is not a partly to the Morlgage Insurance.

Mortgage insurcra4valvate their total risk on all such msurance in force from time to time, and may enter into
sgreements with other pariies liat share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the morigage insurer and the othor parly (or parties) to these agreements. These
agreements may require the movigage insurer to make payments vsing any source of funds that the mortgage insurer
may have available (which may include/fiids obtained from Mortgage Insurance premiums),

As a result of these agreements, Lerder; ony purchaser of the Note, another insurer, any reinsuree, any other
eniity, or any affiliate of any of the foregoiny. may receive (directly or indireetly) amounts that derive from (or might
be charasterized as) 4 portion of Borrower' s paymeats for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer' s risk, or reducing losses. If=rib/agreement provides that an affiliate of Lender takes a share
of the insurer' s risk in exchange for a share of the promiums paid to the insuzer, the arrangemment is often lermed
"eaptive reinsuranee.” Further:

{a} Any such agreements will not affect the amoun’s ihat Borrower has agreed to pay for Mortgage
Insarance, or any other terms of the Loan. Such agreements wil not incrense the amount Bervower will owe
for Mortgage Insurance, and they will not entitle Borrower to any 7efmd.

{b) Any such agreements will not affeet the rights Borrower Yas - 3f any - with respect ¢o the Mortgayge
Insurance under the Homeowners Protection Act of 1995 or any ether law. These rights may include the right
to recelve certain diselosures, ¢o request and obtaln cancellation of the Mortzage Insurance, fo have the
Mortgage Insurance ferminated anfomaiically, andfor to receive a refund of any Zaurtgage Insurance premisms
that were unearned at the time of such canceflation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proce :ds are hereby assigned to
and shall be paid o Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair o the Property,
if the restoration of repair is eeonomicatly feasible and Lender's security is nol lessened. Duritgsv.n repair and
restoration period, Lender shell have the right to hold such Miscellaneous Proceeds until Lendes ks had an
opportunity to inspect such Property to ensure the work has been completed to Lender' s satisfaction, previoed that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbusseinent
o1 in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellangous Froceeds. If the restoration or repeir is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums sectired by this Security
Instrument, whether or not then dus, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

Borrower Initials: %‘W .
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Tn the avent of a total taking, destrustion, or loss in value of the Property, the Miscellancous Proceeds shal! be
applied to the sums secured by this Security Instrument, whether or not then due, with the exeess, if any, paid to
Barrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immedistely before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instroment shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a} the total amount of the sums
secured immediatety before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruetion, or loss in value of the Property in which the fair market value of
the Property immrediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immeciate y before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, e kiscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are'thoodue.

If the Property is abuponed by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next senlencs) ~f¥ers to make an award to settle & claim for damages, Borrower fhils to respond o
Lender within 30 days after the d2ie the notice i9 given, Lender is authorized te collect and apply the Miscellaneous
Proceeds erther to restoration i repair of the Property or to the sums secured by this Security Instruoment, whethet
or oot then due. "Opposing Party” inewgsihe third party that owes Borrower Miscelleneous Proceeds or the party
against whom Borrower has a right of actior iz regerd to Miscellaneous Proceeds.

Barrower shall be in default if any asiion or proceeding, whether civil or criminal, 18 begun that, in Lendet’s
judgment, could result in forfeiture of the Proparts or other material impairment of Lender’ s interest in the Property
or rights under this Securily Instrument. Borrower ¢au rare such s defanlt and, i acoeleration has occurred, reinstate
as provided in Section 19, by causing the action or yroceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other miteriel impairment of Lender's interest in the Property or
rights under this Securiiy Instrument, The proceeds of any a-vard or claim for damages that are attributable to the
impatement of Lender's interest in the Property are hereby assigrad snd shall be paid to Lender.

All Miscellaneous Proceeds (hat are not applied to restoration <t rapair of the Property shall be applied in the
erder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Wiiver. Fxtension of the time for payment or
modification of emorlizetion of the sums secured by this Security Instrument Tanter by Lender to Borrower or any
Successor in Interest of Borrower shall net operate to release the liability of Borroviar or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against amy Sueecsyar in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the smn: scéured by this Security
Instrisment by reason of any demand made by the original Borrower or any Successors in Ini12st of Borrower. Any
forbeatance by Lender in exercising any right or remedy including, without limitation, Lendar's acceptance of
payments from third persens, entities or Successors in Interest of Borrower ot in amounts 1es¢ than-iie amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Jolnt and Several Liabilliy; Co-signers; Successors and Assigns Bound. Borrower covenantsana =qrees
that Borrower' s obligations and Liability shall be joint and several, However, any Borrower who ¢o-signs this ecarity
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-gigner's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Barrower can agree to extend, medify, forbear or make any accommedations with regard 1o the terms of this Security
Ingtrument or the Nole withoul the co-signet’ s consent,

Borrower Initials; }V\'\M’L '
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Subject to the provisions of Section 18, any Suceessor in Interest of Botrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shail not be released from Horrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpese of protecting Lender's interest in the Property and rights under this Security Instrument,
including, bat not limited io, attorneys' fees, property inspection and vaiuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be consirued
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan s subject to a law which sets maximum loan charges, and thai law is finally interpreted so that the
interest o other loan charges collecied of fo be collected in connection with the Loan exceed the permitted limits,
then: (a) any sucl loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums aw2ady collected from Borrower which excceded permitted limits will be refunded to Borrower.
Lender may choose t¢ mak~ this refund by reducing the principal owed under the Note or by making a direet payment
to Borrower.  If a refund miuees principal, the reduction will be treated as a partial prepayment witheul any
prepayment charge (whether o not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direci payme™t to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Nutives, All notices given by Borzuveer or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connesion with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or whe: 2ctually delivered to Borrower's notice address i sent by other
means. Notice to any one Borrower shall constitute nufive to all Borrowers unless Appliceble Law expressly requires
otherwise. The notice address shall be the Property |Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly nclify _ender of Borrower's change of address, If Lender
specifies a procedure for reporting Borrewer” s change of addre:s, then Borrower shall only report a ¢hange of address
through that specified procedure. There may be only one designates notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering i< or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by nétice to Borrower, Any netice in connection
with this Security Instrument shall not be desmed to have been given to Lendsvutil actually received by Lender.
If any nolice required by this Security Instrument is also required under pplicsble Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrumren,

16. Governing Law; Severability; Rules of Construction, This Security Instrurent shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights ard obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract er it might be silent, but such s.lencz shall not be
construed as a prohibition against agreement by contract. [n the event that any provision or clausc of vhis Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of th.s Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (z) words of the masculine gender shall mean and include correspruding
nemter words or words of the feminine gender; (b) words in the singular shall and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securily Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property™ means any legal er beneficial interest in the Property, inchuding, but net limited to, those beneficial
interests transferred in & bond for deed, contract for deed, mstallment sales contraet or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

Borrower Initials; &“\ f}D_L-M.
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If all er any part of the Property or any [nterest in the Property is sold or transferred (or if Bofrower is not a
natural person and & beneficial interest in Borrower is sold or transferred) without Lender's prior writlen consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of accelerabon. The notice shatl provide a
period of not less than 30 days from the date the netice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19, Borrower's Right to Reinsiate After Acceleration. 1f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prier to the earliest of; (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such ether period as Applicable
Law might specify for the fermination of Borrower's right to reinstate; or (¢) entry of a judgment enforeing this
Security Instrumest. Those conditions are that Borrower: (a) pays Lender all suma which then would be due under
this Security Instruraerd sod the Note as if no acceleration had ocourred; (b) cures any default of any other covenants
or agreements; (c} p4y=4!'-expenses inourred in enforeing this Security Instrument, including, but net limited to,
rezsonable atlorneys' fees, progerty inspeation and valuation fees, and other fees ineurred for the purpose of protecting
Lendet's interest in the Property fad rights under this Security Instrument; and (d) takes such action as Lender may
reasonably tequire to assure tlat Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the suns segored by this Security Instrument, shall continue unchanged unloss 4s
otherwise provided under Applicable Law. -Leuder may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forns, as selected by Lender: (a) cash; (b) money order; {c) certified check,
bank check, treasuret’ s check or cashiet's eheck, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by
Borrower, this Security Instrument and oblipations séc ired hereby shell remain fkly effective as if no acceleration
had occurred. However, this right to reinstate shall not app'y in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice o1 Grisvance, The Note ot a partial interest in the Note
(together with this Security Instrument) can be sold one or more uries without prior notice to Borrower. A sale might
result in a change in the entity {(known as the "Loan Servicer®) thatcolieets Periedic Payments doe under the Note
and this Security Instrument and performs other mortgage loan servicing sbligations under the Note, this Securily
Instrument, and Applicable Law. There also might be one or more chaiges of tha Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given viritlen aotice of the change which will
stale the name and address of the new Loan Servicer, the address to which paymep’s should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. W the Mote is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servieing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eithor La individual
litigant or the member of a ¢lass) that arises from the other party's actions pursuant to this Securily Instruenant or that
alteges that the other party has breached any provision of, or any duty owed by reason of, this Security Lustrnment,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requiseticnis
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
ean be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and epportunity to cure given to Berrower pursuant to $ection 22 and the notice of aceeleration given
to Bortower pursuant to Section 18 shall be deemed to satisfy the notice and epportunity to take corrective action
previsions of this Section 20,

-~ "
Borrower Initials: %{k’\ ?VL{‘
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21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmenta! Law and the following substances:
gasoline, keroseng, other flammable or toxie petrolenm produets, toxic pesticides and herbieides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) "Envircnmental Law" means federal
laws and laws of the jurisdiction whetc the Property is located that relate to health, safsty or environmental protection,
(¢} "Bnvironmental Cleanup” includes eny response action, remedial action, or removal action, as defined in
Environmental Law, and (d) an "Envircnmental Condition" means a condition that can eause, contribute to, or
ctherwise trigger an Environmental Claatup.

Botrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violstion of any Envirenmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of z Hazardous Substance, ¢reates a
condition that‘advarsely alfocts the valus of the Property. The preceding two sentences shill not apply to the
presence, use, or siorage on the Property of smail quantities of Hazardous Substances that are generally recognized
to De appropriate to_rormal residentizl uses and to maintenance of the Property (including, but not limited to,
hazardous substaness i soroumer products),

Borrower shall promptiv-give Lender wriiten notice of (a) any investigation, claim, demand, lawsuit or other
zetion by any governmental or rigylatory agency or private party involving the Propertly and any Hazardous Substance
ot Environmental Law of whicl:Gorrower hag actual knowledge, (b) any Environmental Condition, ineluding but not
limited to, any spilling, leaking, dilchairze, release or threat of releass of any Hozardous Substance, and (c) any
condition eaused by the presence, use or relrws of & Hazardous Substanee which adversely affects the value of the
Property. 1f Borrower learns, or is notifi=d by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hezaidons Substance affecting the Property is necessary, Borrower shall
protoptly take all necessary remedial actions in acecedanse with Environmental Law, Nothing herein shall ereate any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lerdes further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give mofice to. Borrower prier to acceleration following
Borrower's breach of any covenant or agreement in this Security CZstrament (hut not prior to acceleration under
Sectlon 19 unless Applicahle Law provides otherwise). The notice shal” specify: (a) the defanli; (b} the action
required to ¢ure the defanlt; (¢) a date, not less than 30 days from i date = notice is given to Borrowet, by
which the default must be cured; and (d) that failure to cure the default o0 or ozfore the date specified in the
natice may result in acceleration of the sums secured by this Security Instiviaent, foreclosure by judicial
proceeding and sale of the Property. The notice shall turther inform Borrowerof i right to reinséale after
acceleration and the vight to assert in the foreclosure proceeding the non-existencs oof & default or any other
defcnse of Borrower to acceleration and foreclosure, If the default is not cured on or hatore the date specificd
in the notice, Lender at its option may requirve immedlate payment in full of all sums securei by this Security
Instrament without further demand and miay forechose this Secerity Instrument by judicial proczefiar, Lender
shall be entitled to collect all expenses incurred in pursuing the remedles provided in this Seetlon 272, Yacluding,
but not limited fo, reasonable attomeys' fees and costs of Eitle evidence.

23. Release. Upon paymient of ail swns secured by this Seourily Instrument, Lender shall release this Cecurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Walver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illineis homestzad exemption laws,

"
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25. Placement of Collaicral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrowor's
expense to protect Lender' s interests in Borrower' s collateral. This insurance may, but need not, proteet Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any msurance purchased by Lender,
but only after providing Leader with evidenca that Borrower hes obtained insurance as required by Borrower's and
Lender's agreement, [f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender mey impose in connection with the placement of the
insurance, unbit the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added Lo Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able fo obtain on its own.

BY SIGHNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secutity
Instrwmont and in.4nv Rider executed by Borrower and recorded with it.

Sobiippt fnSl - Q e B M el

) (Seal)
/ SEAN D MCMAHON ~Borrower PAULINE R MCMAHON -Borrower
Wilness Yittvess
ILLINCIE - Single Famiily - Fannla Maa/Fradele Mas UNIFORM INSTRUMENT TocMagic E9550%
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(Space Baolow This Line For Acknowledgment]

State of ILLINOLS )
] ss.
County of CUOK )
. . Ay
Gebriel Velixard J( 4
[ M:] v L certify that

(nere give name of officer and his officid] Jule)

SEAN D MCMLHOM AND PAUTLINE R MCMAHON

(name of grantor, sed (Cacknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to mo to bs-ne same person whose name is (or are} subseribed to the forogoing imstroment,
appeared before me this day in persea_ s acknowledged that hg/(shelor they) signed and delivered the instrument
as his ¢her or theyr) fred and voluntary act, fzithe uses and purposes ! erein ael forth,

Dated: llkiﬂ /m-u\ !
v

B a A L,
i Ty "'c*ﬁg‘s aii ;;-EHMHITW@U‘\:U%.

Loan Originator: PETER DEDES, NML3R ID 439497
Loan Origlnator Drganization: GLENVIEW STATE BANK, NMLSR ID 438407
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EXHIBIT A

Order No.:  SC20053740

For APN/Parcel iD{s): 04-36-311-014-0000 and 04-36-311-042.0000
For Tax Map ID{(s): _ 04-36-311-014-0000 and 04-36-311-042-0000

LOT 5 AND'S {EXCEPT THE EAST 100 FEET QOF LOT 8) IN FOREST VIEW UNIT NO.1, BEING A
SUBDIVISICH OF PART OF THE EAST % OF THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP
42 NORTH, RAMGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
FILED FOR RECORD JANUARY 20, 1942 AS DOCUMENT 12828373, IN COOK COUNTY, ILLINOIS.



