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This Instrument Prepared By:
Jeffrey Haddix

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

Afier Recording Return To:
GUARANTEED RATE, INC.
4410 ‘N RAVENSWOOD AVE,
CHICAGO, ILLINOIS 60640

Loan Number: 413614030 (Space Above This Liné For Recording Data] s

MORTGAGE

MIN; 100196399031186974 MERS Phone: 8886796377
DEFINITIONS

Words used in multiple sections of this docurmieni p:2 defined be!ow and other words-are defined i Sections 3, 11,
13, 18, 20 and 21. ‘Cetain rules regarding the usage of w=ids.used in this document are also.provided in Section 16,

{A) '"Security Instrument' means this document, which it dz:ed.  MARCH 29, 2021 » together
with all Riders to this document.
(B) '"Borrower!is KATHERINE M HUDSON, UNMARRIEL P,OMAN

Borrower is the mortgagor under this Security Instrament

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS isa separr= corporation that is acting
solely as-a nominee for Lender and Lender's successors and assigns. MERS is the moitgarce under this Security
Instruiient, MERS is organized and existing urider the laws of Délaware, and has an addroe, and telephone. number
of P.O.. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lenderis GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION oreanized
and existing under the laws.of DELAWARE .
Lender's address is 3940 ‘N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated MARCH 29, 20621
Thie Note states that Borrower-owes Lehider TWO HUNDRED FORTY-EIGHT THOUSAND AND 00/100
Dollars {U,5. § 248,000.00 ) plus interést.

ILLINQIS - Single Famliy - Fannle Mae/Fréddie, Mac UNIFORM INSTRUMENT « MERS DbcMa'gicﬂR;mB
Form 3014 1/04
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Borrower has ‘promised to pay this debt in regular Perivdic Payments and to pay the. debt In full not later than
MAY 1, 2041

{(F) '"Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debtevidenced by:the Note, plus interest, any prepayment charges-and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders ere
to-be executed by Borrower [check box as applicable}:

[ Adjustable Rafe Rider [} Planned Unit Development Rider
[] ‘Balloon Rider (] Biweekly Payment Rider

[ 1+ tomily Rider [[] Second Home Rider

[F] Condrcinium Rider. [X] Othex(s) [specify]

Fixed Interest Rate Rider

M "Applicable Law" me=.5all controlling applicable federal, state and local statutes, regulations, ordinafices and
administrative rules and orders (faat bave the efféct of law) as well as-all applicable final; non-dppealable judicial
opinions,

() "Comuminity Association Dues, ‘Fees, md Assessments’ méans all dues, fees, assessments dnd other charges
that are imposed on. Borrower or'the Proper'y By a condominium association; homeowners association ot similar
‘organization.

(K) "Electronic Furids Transfer" means any tiaiirier of funds, other than atransaction ofiginated by check, draft,
or similar paper instrument, which is initiated throuzh ap slectroni¢ terminal, telephonic insttiment, computer, of
magnetic tape so-as to order. inistruct, or authorize a filanicial institution to debit or credit an account, Such term
includes; but is not limited to,. pomt—uf—sa]e transfers, autoraatid teller machma transactions, trasfers initiated by
telephone, wire tiansfers, and automated clearihghouse tratiste:s.

(L) "Escrow Itemis" means those itersis that are described in Seetiop 3.

(M) "'Miscellanecus Proceeds' means any compensation, settlemen?, zward of damages, or proceeds paid by any
‘third party (other than insutance proceeds paid under the coveraggs describedsin Section 5) for: (i} damige to, or
destruction of, the Property; (ii) condemnation-or other taking of all or any sart ¢f the Property; (m) conveyance in-
lieu of condemmation; or (iv) misrepresentations-of, or omissions as to, the valus and/or condition of the Property.
(N) "Mortgage Insurance'' means insurance protecting Lender against the nonplyivent of, or default on, the'Loan.
(0} '"Periodic Payment" means the regularly scheduled amouat due for (i) prmclyal 4nd interest under the Note,
plus (ii}-any amounts under Section 3 of this Security Insfrument.

(P "RESPA" means the Real Estate Settlement Procedures Act'(12 U.S.C. §2601et'se7 ) and its implementing
regulation, Regulation X (12 C.F. R. Past 1024), as they: might be.amended from time to time; (or at y additional or
successor legislation or regulation that governs. the same subject matter. As used in this Sevarily Tastrument;
“RESPA" refers to all reguirements and restrictions that are imposed in regardto a "federally related riorigage loan”
even if the Loan does not qualify as a "federally related mortgage. loan” under RESPA.

{(Q) "Successor it Interest of Borrower" means any party that has taken title to the Property, whethero/ northat
party has assumed Borrower's obligations under thie Nole and/or this Security Instrument.

ILLINOIS - Single Famlly - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT - MERS Docitagle €Rorms
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‘TRANSFER OF RIGHTS: IN THE PROPERTY

This Security Instrurment secures to Lender: (i) the repayment of the Loan; and.all renewals, extensions and odifications

of the Note;-and (ii) the performence of Borrower's covenants arid agreements imder this Secunty Ingtrument and the Note,

For this purpose, Borrower does hereby mortgage, grantand convey to MERS (solely as nominee for Lender and Lender's

successors dnd assigns) and to the siecessors and assigns of MERS the following described property located in the
COUNTY of Cook

(Type of Recording Jurisdiction] [Name of Recording 1 urisd:cllon]
SEE LEGAT DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".

A.P,N,: 14~33~201-018-1019

whiich currently has the address of 2339 N COMMONWEALTH AVE Apartment 3C
[Streef]
CHICAGO . Dlinois 60614 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvemerits now Or hefeafter erected on the property, and all easements,
appurtenances, and fixturés now or hereafter a part of the vroperty. All replacements and additions shall also be
covered by-this Security Instrument. All of the foregoingis rereired to'in this Security Instrument as'the " Property: "
Borrower understands and greesthat MERS Holds only legal title to it interests granted by Borrower in this Security
Insteument, but, if necessary to comply with law or custom, MERS (a7 nominee for Lender and Lender's successors
and assigns) has the right: o exercise any or all of those intetests, inclug: iy but niot limited to, the right to foreclose
and sell the.Property; and to take any action requited. of Lender including, bu” not Yitited 10, releasing and canceling
this Securily Instrument.

BORROWER CQVENANTS that Borrower is lawfully seised of the estate hereby conveyed ans h+s the right
to mortgage, prant and convey the Property and that the:Property is unencumbered, except for encumiorinces.of
record, Borrower warrants and will defend generally the title to the Property against 21l claims and demands swaject
to any encumbrances.of record, '

THIS SECURITY INSTRUMENT combines uniform covenants for national use.and nog-uniform covenants with.
Timited variations by jurisdiction to. constirute:a uniform security instrument covering real property,

ILLINOIS - Single Family - Fandle Mae/Fraddie. Mac-UNIFORM INSTRUMENT - MERS DocMagic €Fomms

Form- 3014 /01
Page 3 of 14




2111128380 Page: 5 of 20

UNOFFICIAL COPY

UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows: _

1. Payment of Principal, Interest, Escrow Itéms, Prepayment Charges, and Late Charges. Borrower shall
pay when due the prmclpal of, and intetest on, the debt evidénced by: the Note and-any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrumert shall be made in U.S: currency, However, if any check or othér
instiument received by Lender as payment under the Note or this Security Instrumient i retuined to Lender unpaid,
Lender may require that any or all subsequeit payments due under the Note and this Security Instrument be made in
‘oné or more of the following forms, as selected by Lender: (d) cash; (b) money order; {c) certified check, bank check,
treasurer' s check or cashier's check provided any such chigck is drawn upon an institution whose deposits are. insured
by a federal agency, instrumentality, or entity; or(d) Electronic Funds. Transfer.

Paynients are deemed received by Lender when received at the location des:gnated in the Note or at such other
location a2 102 be designated by Lender in accordance:with the notice provisions in Secticn 15, Lender may.return
any payment o partial payiment if the payment orpartial payments are insufficient to brmg the Loan currerit: Lender
Thay aceept any pa) ment or partial paymeént insufficient to bring’the Loan. current, without waiver of any rxghts
hereunder of prejudicr to its rights to refuse such payment or partial paymients in the future, but Lender i5 not
cbligated to apply sucl. poymients at the time: such payments are accepted, If each Periodic Payrent is applied as of
its scheduled due date, then J.2oder need fot pay interest on unapplied furids. Lender may hold such unapphed fiinds
until Borrower makes paymen. tu bring-the Loan current. If Borrower doés not do so within a reasonable penod of
time, Lender shall eithier apply susi funds or return them to Borrower. If not-applied earlier, such funds will be
applied to the outstanding prmcipm batance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or it tha-funwe dgainst Lender shall refieve Borrower from making payments due
under the Note and this Security Iristruniest o= perfoiming the covendanis and agreerrients secured by this Security
. Instrumient, _

2. Application of Payments or Proceede Txcept as otherwise described in thils Section 2, all payments
accepted and applied by Lender shall bie applied in the following, order of priority: (a) interest due under the Note;
(b) prmc:pal duie under the Note; (¢) amouiits due under Sectian 3. Such payments-shall be applied to eack Periodic
Payment'in the order in which it became due. Any remattiing wmounts shall be applied first to: late-charges, second
10 any otheér amounts due under this Security Instrument, ainc irén 1o reduce the principal balance of the Note,

If Leider receives apayment from Borrower for a delinguért Periodic. Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to <o~ dslinguent paymerit and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply ay payment received from Borrower to the
repayment of the Periodic Payments if, and to the exient that, each paymenr can be paid in full. To the extent that
any excess exists afer the payment is-applied (o the full payment of one-or moz= Preilodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall bee applied first tc any nrepaymenit charges and then
as described in the Note, '

Any application of payments; insurance proceeds, or Miscellaneous Proceeds to.p incinal due under the Note
shall not extend. or postpone the due date, or change the amount, of the Periodic Payment:,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymen's arv dve under the
Note, until the Note:is paid in full, a sum (the "Funds") to.provide for payment of amounts dus.fr.: (4} taxes and
assessments:and other {iems which can attain priority-over this Security Instrument as a lien or encurrlirance on the
Property; (b) leasehold: payments or ground rents-on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) 'Mortgage:lnsurance premiums, if any, .or any sums payable;by Porvwer
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "EscrowItems.” At origination or at any time.during the term of the Loan, Lender may require
that'Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmenis shall be an Escrow Item. Borrower shall promptly fumish to Lender all nofices of amdunts to'be paid
under this Séction; Borrower shall pay Lerder the Funds for Escrow Items unless Lender waivés Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Boirower's obligation to pay to Lender
Funds fof any or all Escrow Items at any time. Any such waiver may only be in writing. In the eventof such waiver,

ILLINOIS - Single Famlly - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT - MERS: DocMagic €Rumtis
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Borrower shall pay directly, whenand where payab]e, the amounts die for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts:evidencing such payment
within such time period as Lender méy require, Borrower's obligation to.make sich payments and to provide recelpts
shal] for all purposes be deemed to be a covenant and agreement contained i in this Security Instrument; as the phrase
“coveriant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow, ltems dicectly, pursuant to
a waiver, duid Botrowerfails to pay the amount due for an‘Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any-such amount,
Lender may revoke the ywaiver ds to any or all Escrow Items at any time by a notice givén in accordarice with Section
15 and, upon such reyocation, Borrower shall pay:to Lender all Funds, and in such amounts, that are then required
arder this Section 3,

Lendeymay, at'any time; collect and hold Finds in an-amidunt (a) sufficient to permit Lender to apply the Funds
at the timy spe Jified under RESPA, and (b) not to exceed the maximum amount & lender can require under RESPA.
Lender shall patinate the.amount of Funds due on the hasis of current data and reasonable estimates of expenditurés
of future Escrotv Tsams or otherwise in accordance with Applxcable Law.

The Furids £l e held in an institution whose deposits are insured by a federal. agency, istrumentality, or
entity (including Lenu"r, if Lender is an institutios whose deposits are so insured) or in any Federal Homie Loar
Bank. Lender shall apply th Funds to.pay the Escrow Itemsno later: fhan thetime speclf’ fed under RESPA, Lender
shall not charge Borrewer for ".ndmg and applying the Funds, annually arialyzing the escrow account, or verifying
the Escrow lteins, unless Lender Ay ; Botrower intereston the Funds and Applicable Law permits Lerider to make
such a charge, Unless-an agreemeu is made in writing or Applicable Law requires interest to be paid on the Funds;
Lender shall not be réquired to;pay Borrewer my interest or earnings on the Funds, Borrower and Lender can agree
-in writing, however, that interest-shall b. p2id oh the' Funds. Lender shall give to Borrower, without charge, an
annual accounting of te Funds as required Ly WESPA.

If there i5 & surplus of Funds held in escrow, 24 defined under RESPA, Lender shall'aceount to Borrower. for
the excéss funds in accordance with RESPA. If there is d shartage of Funds held in ésctow, as defined undér RESPA,
Lender shall notify Borrower asiequired by RESPA, anc Borower shall pay to Lendet the amountnecessary to make
up the shortage in accordance with RESPA, but in no'more’hen 12 monthly payments, If there is a deficiency of
Funds held in.escrow, as defined under RESPA, Lender shali irafv Borrower as required by RESPA, and Borrower
shall pay to Lender the amonnt necessary to make iip the deficiencv/injaccordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instruimer %, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. ChargesyLiens, Borrower-shall pay all taxes, assessmenys, charges; fires, and impositions attributable to
the Propesty which can attain priority over this Security Instrument, leasehold payments or ground reats on the
Property, if any, and Community Association. Dues, Fegs, and Assessments, if' any.” Tr'the extent. that these items
ars Escrow Ttems, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly dxscharge any lien which has priority over this Security Insirument untess Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a.manner acceptable io Linder, but only
so Jong as Borrower is performing such agreement; (b) contests the lien in good faith- by, er'duiends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforccmr of the lien
while those-proceédings.are pending; but only uatil:such proceedings are concluded; or (¢) secures from th, holder
of the lien an agreement satisfactory to Lender subordinating the len to this Security Instrument. [ Londer
determines that any part of the Property is subject to a lien which ¢an attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the Jien or'take onig or miore of the. actions set forth above in this Section 4.

Lender may require Borrower to'pay a-one-{ime charge for a real estate fax verification and/or reporting service
used by Lender in connection with this Loan,

5, Property Insurance. Borrower shall keep the improvements.now existing or hereafter erected on the
Property irisured againgt loss by fire, hazards included within the term "exterided coveragge,” and any other hazards

ILLINOIS - Singfé Family - Fannia Maa/Freddle Mac UNIFORM INSTRUMENT - MERS DocMagic €Ferms
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including, but not limited to, -earthquakes and floods, for which Lender requires insurance. This insurance shall be,
maintained in the amourits (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change duting the term of the Loan. The-insurance carrier'providing,
the insurance shall be chosen by Borrower suebject to Lender' s right to disapprove Borrower's choice, which right'shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a)a one-
time charge for-flood zone determination, certification and tracking services; or (b) aone-time charge for flood zone
[determination and certification services and subsequent charges each time remtappings or similar changes occur which
reasonably might. affect.such determination orcertification. Borrower shall also be- responsxble for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with thereview of any flood zone
determination restlting from an objection by Borrower.

If Borruwer fails.to maintain any of the coverages described above, Lender may obtain insurance coverage, &t
Lender's dpiru and Borrower's expense, Lender-is under no obligation to purchase any particular type.or amount
of coyerage. “iherefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Prune.ty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coveragr theds was previously in effect, .Bormw.cr-acknéwled_ges that the cost of the insurance coverage so
obtained might significaniiv =xceed the cost of insurance that Borrower could have obtained, Any amourits disbursed.
by Lender under this Section 5 shall become additional debt of Borrower secured by-this Security Instrument. These
amounts shall bear interest-at li¢.Note, rate from the date of disbursement and shall be payable, ‘with such interest,
upon-notice from Lender to Borrowe! requesting payment..

All insurance policies vequired %y Lender-and renewals of such policies shell be subject to Lender's right to'
disapprove such policies, shall include a itanoard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee, Lender shall have dic uaht to hold the pohcnes and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all recciyis of paid. premiums and renewal notices, If Borrower obtains any
form of insurance coverage; not otherwise requirsd v Lender, for damage to, or-destruction of; the Property, such
policy shall include a standard morigage clause and shall .ame Lender as mortgagee andfor as an-additional loss
payes,

In the everit of loss, Borrower-shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made piomptly by Borrower, Unless Lerder and Borrower otherwise agree in writing, any
irisurance proceeds, whether or not the underlying insurance was rzqu'red by Lender, shall be. applled to restoration
ot repair of the Property, if:the restoration or repair is.economically fzaible and Lender's security is not lessened.
During such repaic and restoration period, Lender: shall have the right t>nold such insurance proceeds until Lender
has had'an opportunity to ‘inspect such Property to ensure:the work has besn completed to Lender's satisfaction,
pravided thét such inspection shall be undertaken promptly, Lender-may disharse proceeds for the repairs and
restofation in a single payment er in a series-of progress:payments as the work i¢ co.npleted, Unless an agreement
is'made in writing or Applicable Law requifes interest to be paid on such insurance pmceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds, Feesforpublic ad_luter" ot otherthird perties,
retained by Borrower shall tiot be paid out of the insurance proceeds and shall be the sole O)Itgauon of Borrower.
If the restoration or repair'ls not economically feasible or Lender! s security would be lessened, the. insurance. proceeds.
shdll be-applied-to the sums secured by this Security Instrument, whether or not then dite, with thevxce,s. i any, paid.
to Borrower, Such insurance proceeds shall be applied in the ofder provided for-in Section 2.

If Borrower abandons. the Property; Lender may file, ‘negotiate and settle any available insuranice cliim and
related matters. If Borrower does not- respond within 30 days to & notjce from Lender that the insirance cectier has.
offered to setile a claim, then Lender may negouate and setls the claim. The 30-day périod will begin when the
notice is given, In either event, or if Lender acquires the Pmperty under Scction 22 or otherwise, Borrower hereby
assigns te Lender () Borrower's rights-to any insurance’ proceeds in an amount not to exceed the amouats unpaid
under.the Note or this Security Instrument, and {b) any other of Borrower's rights (cther than the right to any refund
of unearned premiums paid by Borrower) under all insurance: policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either 16 repair or restore the
Property. or to pay amounts unpaid under the:Note or. this Security Instrument, whether or not then due.

ILLINDIS - Single Family - Fannie Mae/Freddie Mag UNIFORM INSTRUMENT - MERS Dazitagic EForme
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6. Occupancy. Borrower shall occupy, establish, and usethe Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
coiisent shall not be unressonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control,

% Preservatmn, Maintenance and Protection’ of ‘the Property; Inspections. Borrower shall not destroy,
damiage or, impair the Property, allow the Property to deteriorate or commit waste on the Property, Whiether.or not
Borrower is résiding in the Property, Borrower shall maintain thie Property in order 1o prevent the Property from
detenoratmg or decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or
restoration s riot economically feasible, Borrower ‘shall prompfly repiir the Property if damaged fo- avoid further
deterioration-af damage, Ifinsurance or condamnation proceeds are.paid in connection with damageto, or the taking
of, the Pmp.:*' 7, Botrower shall be tesponsible for repairing or: restormg the- Propcrty only if Lender bas released
proceeds for sich purposes. Lender may dishurse proceeds for the repairs and restoration in 4 single payment or in
aseries of progr s* prvments as the work is completed, Ifthe insurance or condemnation proceeds are not: sufficient.
to repair prrestors the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its-agént taavinike reasonable entries upon'and inspections of the Property I ithas rensonable cause,
Lender may inspect the intericz-of the improvements on the Property. Lender shall give Borrowernotice at the time
of-or prior to such an intérior insf eel’on specifying such réasonable cause,

8. Borrower's Loan Appliczdon. Botrower shall be in default if, during the Loan application process,
Borrower or arty pérsons or entities acting at ih= direction of Borrower or thh Borrower's knowledge or consent gave
materially fzlse, misteading, or inaccuraic-irfcfmation or statements to Lender (of failed to provide Lender with
material information) in connection with tho'liian.  Material representations. include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence, 4

9, Protéction of Lender's Interest'in the P:operfy and Rights Under this Security Instrument. If (a)
Borrower fails to perform the coveénants and agreement; con:ained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' sinterestin e Property and/or rights under this Security Instrument
(such asa praceeding in bankruptcy, probate, for condemnatio or forféiture, for enforcement of a lien wlhiich may
-atiain priority over this Security Instrument or 1o enfoice laws ‘or <epulations), or (c) Borrower has abandoned ‘the
Property, then Lender may do and pay for whatever is reasonable cr «piropriate to protect Lender's interest in the
Property and righisunder this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender'sactions.can include, bur-are hot limited to: (a) paymg any sums
secured by a lien which has priority over this Security Instrument; (b) appearizg %4 court; and {¢) paying reasonable
attomeys fees to protect its interest in the Property and/or rights under this Security Ir'strument, mcIudmg its secured
-position in a bankruptcy proceeding. Securing the Property includes, but is.not limiied (o, entering the Property to.
make repairs, change- locks, replace or board.up.doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions,. and have utilifies turned on or off, Although Lendermay take action
under this Section 9, Lender does not have to do so-and is not under any duty or obligation to doso. 'tis agreed that
Lender incors no-liability for not taking any or all actions avthorized, upder this Seetion 9.

Any amounts disbursed by Lender under this Section 9-shall beconie additional debt of Borrower.scorred by this
Security Instrument, These arounts shall bear interest at the Note raie from ihe date of disbursement rad 'shall be
payable, with such interest, upon notice from Lender to Bofrower réquesting payment.
~If this Secutity Instrument is on = léasehold, Borrower shall comply with 2l the provisioris of the leage.
Borrowier shall not surrender the Ieasehold estate and interésts herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the expréss written ¢onsent of Lender, .alter:or amend the ground lease, If Bortower
vacq'uir"es feetitle to the Property, the leasehald and;the fee title shall not merge unless Lender agrees to the mierger
in writing.

10. Murtgage Insurance, If Lender reqmred Mortgage Insutance as & condition of making the Loan, Borroier
shall pay the premiyms required to aintain the Mortgage Insurance in effect, If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be availablefrom the mortgage insurer that previously provided such
insurance and Borrower was requited to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Ingurance previously in effect, at a cost substantially equivalent to thé cost to Borrower of the Mortgage Insurance
previously. in effect, from an alternate mortgage insurer selecied by Lender, If substantially equivalent Mortgage
Insurance coverage is not available, Borrawer shall continue to pay to Lender the amount of the separately designated
‘payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these:
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full; and Lender shall not be required to pay Borrower any
‘Interest or earnings on-such loss reserve. Lender canno longer réquire loss'reserve payments if Mortgage Insurance
.coverage:(in the amount. and for the period that Lender requires) provided by an insurer selected by Lender again
becomes uvatl-ble; is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insriance, If Lender required Mortgage Insurdnce as a condition of miking the Loan and Borrower - wag
required to mak.: soprrately des1gnated payments toward the premiums for Morigage Insurance, Borrower shall pay
the preminms-requires t~ maintain Mortgage Insurance in effect, or to provide anon-refundable loss reserve, until
Lender's requirement ior ! arigage Insurance endsiin accordance with any written agreement between Borrower and
Lender providing for suca teimination or until terimination is required by Applicable Law, Nothirig in thls Séction
10 affects Borrower's abligat'za to pay-interest at the rate provided in the Note,

Mortgage Insurance reimborses Lender (or any ent:ty that pirchases the Note) for certain losses it may incur,
if Borcawer does not repay the Loan «s:agreed. Borrower is niot a party (o the Mottgage Insurance.

‘Mortgage insurers evaluate their toral risk onall such insurance-in force-fror time to time, and riay entér into
‘agresments with. other parties that share vz 5dify their risk, or reduce losses, These agieements are on tefms and
conditions that are satisfactory to the- mortgags visurer and. the other party (or parties) to these agreements. These:
-agreements may require the mortgage insurer to smay~-bayments using any sotrce of funds that the mortgage insurér
“may have available (which may include funds obtairad from Mortgage Insurance premiiums),

As a result of these agreements, Lender, any purc jaser of the Nete, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (direitly or indirectly) amotints that decive {rom (or might
be characterized as) a portion of Borrower's payments for Moripage Insurance, in exchange for sharirig or modifying
the mortgage insurer's risk, -or reducing Josses. If such agreemeur provides thatan affiliate of Lender takes & share
of the insurer’s risk in exchange for 4 share of the premiums paid <oz insurer, the arrangement is often termed
"captive reinsurance.” Further;

(a) Any such agreements will not affect the amounts that Borray/er ias agreed to pay for Mortgage
Insurance,.or:any other terms of the Loan, Such agreements will not incozass the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) .Any such agreements will not affect the rights Borrower las - if any «-wit's respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law.: These ri zhts may include the right
to _receive certain discipsuies, to request-and obtain cancellation of the Mortgage U surance, to have the
Mertgage Insurance terminated antomatically, and/or to receive arefund of apy Mortgage Irsurewee premioms
that were inearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are herely mmgned to
and shall be paid to Lender.

f the Property is damaged such Miscellaneous Proceeds shall bé applied to restoration or repair of the Frog 2rty,
if the restoration or repair is economically feasible and Lender's security is not lesseried, During such repair and
restoration pefiod, Lender shall have the right to hold such Miscellaneous Proceeds unti} Lendér has had an
opportunity to inspect such Propeity to enswre thie work has been completed to Lender's satisfaction, provided that
such m'spection shall be unidertaken promptly. Lender may pay for the repairs and réstoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Apphcable
Law requires Interest to be paid on such Misceltaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscéllaneous Proceeds. If the restoration or repair is fiot economically fedsible or
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Lender's security would be lessened, the Miscelianeous Proceeds shall be.applied to the sums secured by this: Security.
Instrument, whether or not then due, with the excess, if any, paid to-Borrower. Such Miscellanegus Proceeds:shali
be applied in the order provided for in Section 2,

In the event of & total taking, -destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be.
applied to the sums secured by this Security Instrument, whether or-not then due, .with the excess; if any, paid to
Borcower.

In the: event of a-partial taking, destruction; or loss in value.of the Property. in which the fair market value-of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the.sums secured by this Security Instrament imunediately before. the-partial taking, destruction, or loss in value,
unless Borrower and Lender ofherwise-agree in writing, the sums secured by this Security Instrument shall be reduced
by the.amount.of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the.sums
secured inuced ately before the partial teking, destriction, orloss in value divided by {(b) the fair market yalue of the
Property 1mmmmtely before the. partial taking, destruction, or loss in value, Any balance shall ‘be.paid to Borrower.

In the evert o”a partial taking, destruction, or loss in value of the Property-in which the fair market value of
the Property imme<uatrlv before the partial taking, destruction, or loss in value is less than. the amount of the sums
sectired immediately bt e the partial taking,. destruction, or loss in. value, unless Borrower and Lender otherwise
agreein writing, the Miscéllzicous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not.the sums -are then due, '

If the Property is abandoned k5 Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offevs i make an award to setfle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the rotice is given, Lender is-authorized to collect and apply the Miscellaneous
Praceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due, "Opposing Party” means the fiird party that owes Borrower Miscellaneous Proceeds or. the. party
against whorn Borrower has a right of action in'regarato. Miscellaneous Proceeds,

Borrower shall be:in default if any action or praceeding, whether civil or ctiminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property or ot'er n aterial impairment of Lender's interest in the Property
or rights under this Security Instrument; Borrower can‘curs such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procecdirg to be dismissed with. a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material Z:r_;;.:irmerit of Lender's interest in‘the Property or
rights under this Security Instrament, The proceeds-of any award.cr 2i0im for damages that ate atiributable io the
impairment of Lender's interest in-the Property are hereby essigned anr, <lall be paid to.Lender,

All Misceliarieous Proceeds that are not applied fo restoration or repair ot vie Property shall be applied in the
otder providéd for in Section 2.

12. Bertower Not Released;. Forbearance By Leader Not. 2 Waiver. Exteos'on-of the time for payment -or
modification of amortization of the sums secured by this Security Insirument granted oy Zender to Borrower or any
‘Successor in Interest of Borrower shall ot operate to release the liability of Borrower cr any Successors in Interest
of Borrower,. Lender shall not be reqiired to commience procéedings against any Successer in Interest of Boirower
of {o refuse to exiend time. for payment or otherwise modify. amortization of the sums sectrsa Uy this Securify
Instrument by rensor of | any demand made by the original Boirower or any Successors in Interest of Soirower, Any
forbearance by Lender in exercising any right or remedy including, ‘without limitation, Lender's ~cosptance of
paysients from third persons. entities or Successors in Interest of Bofrower-or in amounts less than the'a: wiount then
dug; shall not be a waiver of or preclude the exercise-of any right or remedy.

13, Joint and Several L:ablhty, Co-signers; Successors.and Assigns Baund, Bofrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, arly Borrotwer who co-signs this Security
Instrument bt does not exectute the Note (a "co-signer*): (a) is co-sigriing this Security Instrument only to mortgage,
grant and conivey the co-signer's interest in the Property under the. terms of this Security Instrument; (B) is not
personally obligated to pay the sumis secured by this Security Instrument; and (c) agreés that Lender and any other
Borrower can agree to extend, modify, forbeas’ ormake any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Berrower who assumes Borrower's
abligations under this Security Instrumept in writing, and is approved by. Lender, shall obtain all of Borrower's ri ghts
and benefits ander this Security Insirument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrumient unless Lender agreesto such releasedn writing, The covenants and agreements of this.
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interestin the Property and rights under this Security Instrument,
including, batniot limited to, attorneys fees, property inspection and valuation fees. In regard to.any other fees, the
absence of express authonty in this Security Instrument to charge a specific fee to Borrower shall not be-construed
asa prohxbmon on thie charging of such fee; Lendermay not charge fees that are expressly prohibited by this Security
Instiument.o» by Apphcable Law,

If the Lona is subject o a law which sets maximum loan charges, and that taw is finally interpreted so that the-
fnterest-or othzr inan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then; (a)any sunh losn chiarge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums.<.redy collected from Botrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to inale this refund by reducing the principal owed under the Note ot by making a direct payment
10 Borrower,. ‘1f a refuid recuces principal; the reduction will be treated-as a partial prepayment. without any
prepayment charge (whethier ¢7iot a prepayment charge.is provided for under the Note). Borrower's acceptance of
any such refund made by direct peympitt o Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge. .

15, Notices. All notices given by Torrower or Lender in-connectior with this Security Tnstrument must be in
writing. -Any notice to Borrower in conovction with this Secunty Tiistrument shall be.deemed to have been givento
Borrower when mailed by first class mail or wira actuatly délivered to Borrower's notice address if sent by other
means. Noticé to-any one Borrawer shall constitets potice to all Borrowers unless Applicable Law expressly reqtiires
otherwise, “The notice addréss shall be the Propertr Address unless Borrower has designated a substitote notice
address by notice to Lender. Borrower shall promptly aouf Lender of Borrower's change of address. If Lender
specifies aprocedure for reporting Rorrower's change of addr:ss: then Borrower shall only reporta change of address
through that specified pracedure, There may be only one desifated notice address under this Security Instrument
at any one time, Any niotice to Lender shall be given by deliverizg it o by mailing it by.first class mail to Lender's
address stated herein unless Lender has. designated another address by rov'ce to Borrower, Any nofice in connection
with this Securify Instrument shall not be deemed to liave been given 't ~Lender until actually recéived by Lender,
If any notice rcqulred by this Security Instrument is also required under’ App'icable Law; the Appliceble Law
requirement will satisfy the corresponding requirement under this Security Inetrozaent.

16. Governing Law; Severability; Rules of Construction. ‘This Security instrument shall be governed by
federal law-and the faw of the jurisdiction in which the Property.is located. All r1gl'.s aud obligations contained in
this Security Instrument are subject to any requirements-and limitations of Applicable Liw, Applicable Law might
explicitly or implicitly allow the parties-to agree by contract or it- might be silent, but tuh. silence shall not be
construed as a-prohibition against: agreement by contract. In the event that any provision or cledse of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions ol this Security
Instrument or the. Note which can be given effect without the conflicting provision,.

As used in this Security Instrument: (8) words of the masculine gender shall mean &nd include cor! csgonding
neuter words or words. of the feminine gender; (b) words in the singular shall medn and iriclude the plural u.'i Vice
versa; dnd (c) the word "may" pives sole discretion without any obligation to tike any action,

17, Borrower's Copy. Borrower shall be given one copy of the Not¢ and of this Security Instrument.

18, Transfer of the Property or.a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any: legal or beneficial interest in the Propesty; including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installmerit sales contract ok escrow agreement, the'intent
of which is the transfer of title by Borrower 4t 2 futute date to a purchaser,
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1f alt or any part of the Property or any Interest in the Property is sold or trensferred {or if Borrower is not a
netural person and. a beneficial interest in Borrower is sold or transferred) without Lender's _prior written consent;
Lender may require immediate.payment in full of all sums secured by this Security Instrument. Hoivever, this opiion
shall not be exercised by Lender if such exercise is prohlb;ted by Applicable Law.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The rotice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay-all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
‘this period, Lender may invoke-any remedies permitted by this Secority Instrument without firther notice or-demand
-on Borfower,

19. Borrower's Right to Reinstate After Acceleration.. 1f Borrowermeets certain conditions, Borrower shall

‘have the right to have enforcement.of this Secunty Instrument discontinued at any time prior to the earliest oft (2)
five days-sefore sale of the Property pursuant-to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Intrripent, Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Inuormment and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; {2) pays all expenses incirred in enforcing: this Secusity Instrument, including, but not
limited to, reasonable attorns, 9 ' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interes’ ' the Property and rights under this Security Instrement; and {d) takes such action as
Lender ‘may. reasonably require. 20 assure that Lender's interest jn the Property and rights under this Security
Tstrument, and'Borrower's obligaiior to pay the sums secured by this: Sectirity Instrument, shall continue unchanged
unless as otherwise provided under- Applicably Law. Lender may require that Borrower pay such reinstatement sumns
and expenses.in one-or more of the following firms, as selected by Lénder: (a) cash;. (b) mouney order; (c) certified
‘check, bank check, tréasurer’s chéck or cashias sheck, provided any such check is drawn upon an institution whose.
deposits. are insured by a federal agency, insvipzatality: or entity; or (d) Electronic Bunds Transfer, Upon,
reinstatement by Borrower, this Security Instrument and ohligations secured hereby shall remain felly-effective as if
.no acceleration had.occurred, However; this right to rein tate ¢ ¢hall not apply i the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice oI Crievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or moye imes without prior notice to Borrower. A sale might
result in-a change in the entity (known as the "Loan Servicer") izl eollects Periodic Payments due-under the Note
and this Security Instrument and performs other mortgage loan servicins cbligations under the Note; this Security
Instrument, and Applicable Law. There also might.be one.or more chariges of the Loan Servicer-unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given wriven notice of the change which will
state the nafhe and adiress of the new. Loan.Servicer, the address to which pevrizals should bé made and any other
informatien RESPA requires in‘connection with a notice of tfansfer of servicing/ It'the Note is sold and thereafter,
the Loan is serviced by:a Loan.Servicer other than the purchaser of the Nofe, the morgas<loan servicing obhgatlcns
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan S :rvicer and are riot assumed
by the Note purchaser unless-otherwise provided by the Note purchaser.

Neither Borrower nor Lendér may commenge, join, or be joined to any judicial action (as cithor an individual
Aitigant or the member-of a class) that‘arises from the other party' s actions pursuant 1o this Securfiy T-sizament or that
alleges thiat the other party has breached any provision of; or any duty owed by reason of, this Security Fastrument,
until such Borrower or Lender has noiified the other party (with suchnotice given in compliance with the requ iremetits
of Section 15) of such alleged breach and afforded the other party hereto a reasoneble period after the giviny, of such
notice to take-corrective action, If Applicable Law provides a time period which must elapse befcre certain action
¢an be taken, that time period will be deemed o be reasonable. for purposes of this paragrapk, The notice of
acceletdtion and opportunity to cure given to Borrawet pursuant to-Section 22 and the notice of acceleration glven
to Borrowei pufsuant to-Section. 18 shall be desined to satisfy the notice and opportunity to take corrective action’
provisions of this Section 20.
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21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” ‘are those substances:
defined agtoxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kefosene, other flammable ot toxic petroleum products, toxic. pesticides and herbicides, volatile solvents,
miaterials containing: asbestos or formaldehyde, and radioactive materials; (b) "Environmen¢al Law" means federal
laws and laws of the jurisdiction where the Property i is located that relate to health, safety or environmental protection;
(c) MEnvironmental Cieanup" includes any response actlon, remedial action, or removal action, as defined in
Environmental Law; and. (d) an "Environmental Condition” means a condition- that can cause, contribute to, or
attierwise trigger an Environmental Cleanup. _

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or.in the Property. Borrower shall'not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environsmonial Condmon or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that-aaversely affects the value of the Property. The. precedmg two sentences shall not apply to the.
presence, se, ¢rstorage on the Property of small quantities of Hazardous Substances that are generally recognized
to. be: appropriate <3 »ormal residential uses and to maintenance of the Property (including, but not Timited to,
hazardous substarces i1 corsumer products),

Borrower shall proruptty give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or /=zulatory agency or prwate party involving the Property and any Hazardous Substance
or Environmental Law of which Beirewer has acfual knowledge, (b)-any Environmental Condition, including but not
limited to, any spilling, leaking; Giscliarge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use ot celese of a Hazardous Substance which adversely affects the value of the.
Property, If Borrower learns, oris. notificd by-any governmental or regulatory authority, or any private party; that
any remaval or other remediation of any Harsrdoes Substance affecting the Property-is necessary, Borrower shall
promptly take all necessary remedial actions in seeziance with Enviconmental Law. Nothing hersin shall create any
obligation.on Lender for an Environimental Cleanup;

NON-UNIFORM COVENANTS. Borrower and incer further covenant and agree-as follows:

22, Acceleration; Remedies. Lender shall give nuuse fo Borrower prior to acceleration fo!lowmg
Borrower's breach of any covenant or agreement ini this Security Yastrument (but not prior to acceleration under
Section 18 unless Applieable Law provides otherwise), The notice cuv1l specify: () the default; (b) the action
required to cure the default; (¢} a date, not less than 30 days from th2date-the notice is given to Borrower, by
which the default must be cured; and (@) that failure to cure the. default sn o before the date specified in the
notice may result in acceleration of the sums secured by this Security Inst .ument, foreclosure by judicial
proceeding:and sale of the Property., The rotice shall further inform Borrowex +f the right to reinstate after
acceleration’ and the right to assert in the foreelosure proceeding the non-existeice of a default or any other
defenise of Borrower to acceleration and foreclosure, If the default is not cured on cr before the date specified
in the notice, Lender at.its option may réquire immediate payment in full of all sums tevured by this Security
Instrument without further démand and inay foreclose this Security Instrument by judicial p: ocending. Lender
shall be entitled fo collect all-expenses Incuired in pursuing the remedies provided in tlifg Secder 27, including,
but not limited to, reasonable attorneys' fees and costs of title: evidence, '

23. Release, Upon payment of all sums secured by this Security Insttument, Lender shall release this Yecurity
Instrument, Borrowershall pay any rééordation.costs. Lender may charge Borrower 4 fee for releasing this secirity
Instrument, but'only if the fee is paid to a third pérty for services'rendered and the charging of the fes is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois lavw, the Borrower héreby releases and waives afl rights
under and by virtue of the Ilfinois homestead exemption laws,
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25. Placement of Collateral Protection Insyrance, Unless Borrower-provides Lender with evidence of the
insurance coverage required by Borrower's agresment with Lender, Lender may purchase insurance at Borrower's
expense fo protect Lender's interests in Borrower' scollateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay-any claim that Borrower makes or any claim that is made
against Borrower in connection-with the collateral, Borrower may later cancel any insurance purchased by Lender;
but oaly after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower- will be responsible for the costs. of
that insuranics, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation orexpiration of the insurance, The costs of the insurance may
be added to Borrower' s total. outstanding balance or obhgatlon The.costs of the insurance may be more than the cost
of insurance Rorrower may be able to obtain on its own.

BY SIGNIMG BELOW, Borrower accepts and agrées to the'terms and covenants contained in this Security
Tnstrumnent and .n spx Rider executed by Borrower and recorded with it.

: «]/ M(Seal)

Katherine M. Hudson ~parrower
Witness ' Witness
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[Gpace Below This Line For Acknowledgment]

Statgof  _ILLINOIS )
_ ) 88,
County of Cook )

I (ﬂ%&ﬁﬂ“u@?ﬁj ,J.\ certify that

(here give name of officer and his official fitle)

Katherire M Hudson

——

{namie of grantor,and if.acknowledged by the spouse, his or-her name, and add "his or her spouse”)

personally known o mé to be the-same. person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in percso, and acknowledged that he (she or they) signed-and delivered the instrument
as his (her or their) free and voluntary ac, Tor the uses and purposes therein set fofth,

Dated; MAERCH 29, 2021

OFFICIAL SEAL

MATTHEW H SZEWDA | Speiyhe Ao ~y
NOTARY PUBLIC, STATE OF ILLINC!S! y /
MY COMMISSION EXPIRES JUL.29 20?33 s
(Seal)

Loan Originator: Brian R, Jéssen, NMLSR ID 205801 L .
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Kumber: 213614030
Date: MARCH 29, 2021

Property Address: 2333 ¥ COMMONWEALTH AVE Apartment 3C
CHICAGO, ILLINOIS 60614

EXHIBIT "A"

LEGAL DESCRIPTION

UNIT 3C IN THE 2335 NCRTH COMMONWEALTH CONDOMINIUM, AS DELINEATED ON PLAT OF
SURVEY OF THE FOLLUWING DESCRIBED PARCEL OF REAL ESTATE:

THE NORTH 111 FEET OF THZ SOUTH 211 FEET OF LOT 8 IN BLOCK 1 IN PETERBORO __
TERRACGE ADDITION TO CHICAGO, BEING LOTS 1 TO 3 IN THE FOSTER SUBDIVISION OF PART
OF LOT 2; LOTS 1 AND 2 AND PART G LOT 3 IN ADAMS AND PORTER'S SUBDIVISION OF PART
OF BLOCKS 2 AND 3 IN CANAL TRUSTZES' SUBDIVISION OF THE NORTH 1/2 OF THE NORTH
12 OF THE SOUTHEAST 1/4 AND THE EAST 1/2°0F THE SOUTHWEST 1/4 OF SECTION'33,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN;

WHICH PLAT OF SURVEY 18 ATTACHED AS.EXFigiT 'A' TO DECLARATION OF CONDOMINIUM

RECORDED AS DOCUMENT 24979761, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALL IN COUX TOUNTY, ILLINOIS,

AP N, & ¢ 14-33-201-018-1019
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Loan Number; 213614030

FIXED INTEREST RATE RIDER

‘Date: MARCH 29, 2021
Lender: GURRANTEED RATE, INC,

Borrowei(s); Katherine M Hudson

TalS FIXED INTEREST RATE RIDER is made this 29th. day of MARCH, 2021
and is mr'amarated into and shall be deemed to amend and supplement the Sccurity Instrument, Deed of
Teust, or fecirity Deed (the "Security. Instrument") of the same date given by the unders:gned {the.
"Borrower") 1 secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

GUARRNTEED R AT, INC.
(the "Lender"), The Sucurity Instrument encumbers the property mors specifically described in the Securlty

Instrument and Tocated at;

2339 N COMMONW AJTE. AVE Apartment 3C, CHICAGO, ILLINOQIS 60614
[Property Address]

ADDITIONAL, COVENANTS. In addition to the covenants and agreements made in the Security
* Instrument; Borrower and Lender fu:thrr covenant and agree as follows:

A, Definition ( E ) "Note" of the S¢zurity Instrument i hereby deleted and the following
provision is substituted in its place iri the Secarity Tastruitents

E )} "N'oté"means the promissory note signed by thé Borrower and dated  MARCH 29, 2021
The Note states that Borrower owes Lender TWG RUNURLD FORTY-EIGHT THOUSAND AND

00/100 Bollars (U.S. § 248, 006..00 )
plus interest. Borrower has promised to pay this debt in regulz. Feriodic Paymenls and to pay. the debt in
full riot Iater than MAY 1, 2041 atthe vatznrf 2,990 %,

BY SIGNING BELOW, Borrower accepts and agrees to the terins and covennnts contalned in this Fixed
Interest Rate Rider.,

ok Thden 3/24 )2

BorrUWBIKatherine M Hudson Date

ILLINOIS. FIXED INTEREST RATE RIDER - .
ILFIRRDR 09/03/18 Bochtagle €iForms
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2339 N COMMONWEALTH .AVE Apartment 3C
APN: 14-33-201-018-1019

oan -Number: 213614030

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th ddy of MARCH, 2021 ,
and is-incorporated into and shali be deemed to amend and suppiement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) 'of the same daie given by the undersigned (the ”Borrower") 10
secure Borrower's Note 1o  GURRANTEED RATE, INC.; A DELAWARE CORPORATION

(the "Zeadsr") of the saime date and covering the Property described in the Sectrily Instrument and located af:

2319 M. COMMONWEALTH AVE Apartment 3C, CHICAGO, ILLINOIS 60614
“[Properly Address)

The: Property Includss < nnit in, together with an undivided interest in ‘the -common elements of, .a
¢ondominium project kno#% as

2355/north Commonwealth Corndominium
{i'ame of Candominium Project)

{the "Condominium Ptoject"). If the owne:s nssociation ‘or other entity whichi acts for the Condominium
Project (the "Owners Association”) holds e to property for the Denefit or use of its members or
shareholders, the Property also includes Borrowe 's interest in the Owrigi's Association-and the uses; procseds
and benefits:of Borrower's interest,

CONDOMINTUM COVENANTS. In addition to tic rovehants and agreements made in the Securily

Instrurent, Borrower and Lender further coveriant and agres #4 follows;

A. Condominium Obligations, Boirower shall perform+!-of Borrowei's obligations under the
Condonumum Project's Constituent Documents. The "Constituent Docvinents" are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; fiii* code of regulatlons, and (iv)
other equivalent documents, Borrower shall promptly pay, ‘when due, all dve: ind assessments imposed
pursuant to the Constituent Documents.

B. _Property Insurance. So long as the Owners Association.maintains, witha jenerally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfa-cory: to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the.rurisds, and.
against loss by fire, hazards included within the term "extended coverage;' " and any ‘other hazards, including,
but not limited to, earthquakes and floods, ‘from which. Lender requires insurance; then: (i) Lender rvatves
the provision in Section 3 for the Periodic Payment to-Lender of the yearly prenzium -installments, it
property insirance on the Property; and (if) Borrower's obligation under Section 5 to iaintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

" What Lender requires as a condition of this waiver can change during the term of the loan.

WULTISTATE CONDOMINIUM RIDER ' DacMagle €Rermns
Panrio Mes/Freddie Mac UNIFORM INSTRUMENT A. et
Form 3140 1/01 Page 1 of.3




2111128380 Page: 19 of 20

UNOFFICIAL COPY

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event ofa distribution of property insurance proceeds in liew of restoration or-repair following
a loss to the Property, whether to the. unit or to.common elements, any. proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
wlhiether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower-shall take such actions as may be reasonable to insure
that the Owners Assoctation maintains a public liability insurance policy acceptable in form, amount, and
extent uf coverage'to Lenider.

'D. “Cwndemnation. The procéeds of any award or claim for damages, direct or conséquential,
payable to Baimawier in connection with-any condemnation-or other taking of all or any part of the Propesty,
whether-of the vt o of the common elements, or for any conveyance in lieu of condemnation, -are hereby
-assigned and shall be paid to Lender; Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument a8 prrvided in Section 11

E. Lender's PriorCopsent: Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either pautition or subdivide the Property or consent to: (i) the abandonient or
termination of the Condominiuim Project, éxcept for abandonment or fermination required by law in the case

of sibstantial destruction by fire or Gilies casualty or in the case of a taking by condemnation or eminent
.domiain; (if) any amendment to any provisior of thé Constituent Documents if the provision is fof the express
beriefit of Lender: (i) termination of professicial managetheiit-and assumption of self-management of the
Owmers Association; or (iv) any action' which weuld heiee the effect of tendering the public liability insurance
coverage maintained by the Owners Association uriacceptable to-Lender.

F. Bemedies. If Borrower does not pay condominium dues and assessments when due, theéa Lender
may pay them. Any amounts disbursed by Lender-under this pavagraph F shall become additional debt of
Borrower secured by thé Security Instrurent, Unless Borrower and oender agreeto other terms of payment,
these amourits shall bear interest from the dafe of disburssment at ¢ Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,

‘MULTISTATE CONDOMINIUM RIDER olo. B
Fannia Mae/Freddle Mae UNIFORM INSTRUMENT Dovldagic
Form 3140 1/01 Page 2.0f 3
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BY SIGNING BELOW,. Borrower accepts and agrees to the-terms and covenants contained in this
Condominium Rider,

Katherine M Hudson Borrower

WUCTISTATE GONDOMNIUM, FIDER ocHagio CFoms
Fanrile Mae/Freddie-Mac UNIFORM INSTRUMENT Poc
Form 3140 1/01 Page 3 of 8




