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Mortgage

Definitions. Words used in multiple séctious-of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) “Security fnsirument” means thiy documend., +hich is dated April 5, 202 I, together with all Riders fo this
document,

(B) “Borrower™ is Nalana W. Herrington, an unmarrica seison . Borrower i3 the mortgagor under this Security
Instrument.

(C) “Lender” is IPMorgan Chase Bank, N A., Lender is a Natiora) 3anking Association organized and existing
under the laws of the United States of America, Lender's address (s 2117 Polaris Parkway, Columbus, OH
43240-2050. Lender is the mortgagee under this Security Instrurnenl.

(D) “Note” means the promissory note signed by Borrower and dated Apri? 3. 2021, The Note states that Borrower
owes Lender Two hundred six thousand six hundred twenty-five and 00/100.Doars (U.S. $§206,625.00) plus
interest. Boitower has promised to pay this debt in regular Periodic Payments ap< 1o pay the debt in full not tater
than May 1, 2051.

(E) “Property” means the property that is described below under the heading "Transfer o1 Rights in the Property.”

(F) “Loan” means the debl evidenced by the Noie, plus interest, any prepayment chayges apy e charges due
under the Note, and all sums due under this Secunty Iustrument, plus interest.

(G) “Riders” means all Riders to this Security Tnstrument that are executed by Borrower. The follcwing Riders arc
to be exccuted by Borrower [check box as applicable]:

0 Adjustable Rate Rider (2 Condominmum Rider [0 Second Home Rider
0 Balloon Rider [ Planned Unit Development Rider {1 1-4 Family Rider
0O VA Rider [1 Biweekly Payment Rider It Other(s) [specify]
13BEB30G7Y
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(H) “Applicable Law " means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders ((hat have the effect of law) as well as all applicable final. non-appealable judicial
opinions.

(1} “Community Association Dues, Fees, and Assessments ' means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organizatios.

(8 “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic mstrument, computer, or
magnetic tape 50 as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-salc transfers, automated teller maching transaciions, transfers mitiated by
telephone, wire wransfers, and automated clearinghouse transfers,

(K) "“Escrow Items " means those items that are described in Section 3.

(L) “Miscellaneorz Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other liar insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Prope-ty; (ii) condemnation ar other waking of all ar any part of the Property; (iii) conveyance in
lieu of condemnation; o (iv) misrepresentations of, or emissions as to, the value and/or condition of the Property.

(M) “Morigage Insurance " raeans insurance profecting Lender against the nonpayment of, or default on, the Loan.

(N} “Periodic Payment” means thersgularly scheduled amount due for (i) principal and interest under the Note,
plus (it) any amounts under Sections of this Sceurity Instrument.

{0) “RESPA " means the Real Estate Seltlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12/C.J7.R. Part 1024), as they might be amended from time to time, or
any additional or successor legislation or regulatian that governs the sarne subject matter. As used in this Security
Instrament, RESPA refers to all requirements ane estrictions that are imposed tix regard to a "tederally related
mortgage loan” even if the Loan does not qualify as a "1ederally related mortgage loan" under RESPA.

(P) "Successor in Interesi of Borrower” means any party thet has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note ard/or this Security Instrument.

Transfer of Rights in the Property. This Securily Instrument seCrias to Lender: (i) the repayment of the Loan,
and all renewals, extensions and modifications of the Note; and (i) tiie/ p2rformance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Boripwer docs hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following desertbad property focated in the County [Type of
Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]: See Legal [seszription

Parcel ID Number: 16-08-123-030-1001, 16-08-123-030-1016 which currently has'tis address of 166 n Humplney
Ave, IN [Street] Oak Park [City], Itlinois 60302 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all taseinents, appurtenances,
and fixtures now or hereafter a part of the property, All replacements and additions shall also ue covered by this
Security Instrument. All of the foregoing is referred to i this Securify Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has tii= right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

‘Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

TIHIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering veal property.

138583097%
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of. and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant o Section 3. Payments due
onder the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, {.ender may
require that any or all subsequent pavments due under the Note and this Security Instrument be made in one or more
of the following forms, as selected by Lender: (a) cash; (b} money order; (¢) certifbied check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits ate insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any
payment or partiZi payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder
or prejudice 1o its r1glits o refuse such payment or partial payments in the fiiture, but Lender is not obligated to apply
such payments at the e euch payments are accepted. If each Periodic Payment is applied as of its scheduled due
date, then Lender need not Day interest on unapplied funds. Lender may hold such unapplied funds uniil Borrower
makes payment (o bring the Loar current. 1t Borrower does not do so within a reasorable period of time, Lender shal!
either apply such funds or returti 1hem Lo Borrawer. IMnot applicd carlier, such funds will be applied to the outstanding
principal balance under the Note tmmcdiately prior te forectosure. No oﬁ'set or ¢laim which Borrower might have now
ot in the future against Lender shall reliesc Borrower from making payments due under the Note and this Security
Instrument o performing the covenants and agicements secared by this Security Instrument.

2. Application of Payments or Proceeds. Fxcept as otherwise described in this Seetion 2, all payments accepted
and applied by Lender shall be applied in the follow ng order of priority: (a) inferest due under the Note; (b) principal
due under the Note; {¢) amounts due under Section J. Such payments shail be applied t¢ each Periodic Payment in

the order in which it became due. Any remaining amounts shall be applied first fo late charges, second to any other
amounts due under this Security Instrument, and then to tedvrse the prineipal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Feriodic Payment which includes a sullicient amount

to pay any late charge duc, the payment may be applied to the delinauent payment and the late charge. T more than
one Periodic Payment is outstanding, Lender may apply any paymer: received from Borrower 1o the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid'in ful'=To the extent that any excess exists afler
the payvment is applied fo the full payment of one or more Periodic Paymet ts, suzh excess may be applied (o any late
charges due. Voluntary prepayments shall be applied first to any prepayment ensiges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellareous Proceeds to pripcinal due under the Note shalt not
extend or postpone the due date, or change the amonnt, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Paymeni=are due under the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for:.0) taxes and asscssments
and other items which can attain priority over this Security Instrument as a lien or encumbrancc ot the Property; (b)
Teasehold payments or ground rents on the Property, it any; (¢) premiums for any and all insurance fequired by Lende:
under Section 5: and (d) Morigage Insurance premiums, if any, or any sums payable by Borrower 1o Lender in licu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are
called "Escrow Ttermns." At origination or at any time during the term of the Loan, Lender may require that Community
Assaciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, lces and assessments shal
be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts W be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow

1348830978
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Ttems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts duc for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed 1o be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreemert”
is used in Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and Borrower fatls
to pay the amount duc for an Escrow [tem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amouats, that are then required under tiis Section 3.

Lender may, at any time, collect and hold Funds m an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) niot to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or<thirwise m accordance with Applicable Law.

The Funds shall befie!dn an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if fupder is an institution whose deposits arc so insured) or in any Federal Home Loan Bank.
Lender shall apply the ruut's to pay the Escrow Items no later than the tine specified under RESPA. Lender shall not
charge Borrower for holding axd 2pplying the Funds, annually analyzing the cscrow account, or verifying the Escrow
Items, unless Lender pays Borrow.r interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in-writing or Applicable Law requives inlerest io be paid on the Funds, Lender shall

not be required to pay Borrower any ntorast or carnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Frsdy. Tender shali give wo Borrower, without charge, an annual accounting
of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shostase of Funds held in cscrow, as delined under RESPA | Lender
shall notify Borrower as required by RESPA, and Borroworshall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more thar 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notity Barvoyer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accurduoce with RESPA, but in ne more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument. "cader shall promptly refund to Borrower any
I'unds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, «nd impositions attributable to the
Property which can altain priorily over this Sccurity Tnstrument, leasehold paymierts i ground rents on the Property, if
any, and Community Assoctation Ducs, Fees, and Assessments, if any. To the extent hatthese items are Escrow [tems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promiptly discharge any lien which has priority over this Security Instrumen’ unl:ss Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lexder, but only so
long as Borrower is performing such agreement; (b} contests the lien in good faith by, or defends 2gzinst enforcement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the tisa while those
proceedings are pending, but only until such praceedings are concluded; or {¢) secures from the holder-of the lien an
agreement satisfactory to Lender subordinating the licn to this Sceurity [nstrament. 1f Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument. Lender may give Borrower
a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the Lien or
take one or more of the actions set forth above in this Section 4.

138082047

ILLINCIS-Single Family-Fanniz Mae/Freddie Mac UNIFORM INSTRUMENT Form 3054 1/01
Witers Khuwer Financial Services, Inc. 12!20
2021040821, 1.0.3403-420710124Y INIALS: et PAE 4 0F 13

=

TR illlllllillil|||l|||ll|||l||!| |I||



2111139033 Page: 6 of 17

UNOFFICIAL COPY

Lender may require Borrower to pay a one-tume charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exisang or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,"” and any other hazards incleding,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant 1o
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Bomrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower 1o pay, in connection with this Loan, cither: (a) a one-time charge lor
flood zone determination, certification and tracking services; or (b) a one-time charge for Mlood zone determinalion and
certification services and subsequent charges each time remappings or similar changes occur which reasonahly might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower,

Il Barrower fails to/mzintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower'soxzense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage spall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously i effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additispa! debt of Borvower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from e date of disbursement and shall be payable, with such mterest, upon notice
from Lender to Borrower requesting payment,

Allinsurance policies required by Lender and venewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage cieusé, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies »nd renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums a1 d renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to. or dlestruction of, the Property, such policy shall melude a
standard mortgage clause and shall name Lender as mortgagecans/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the msuraaes carrier and Lender. Lender may make proof
of foss if not made promptly by Borrower, Unless Lender and Borrowersiherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender/shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lendeds sacurity is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lendet's satisfaction, provided that
such inspection shall be undertaken prompily. Lender may disburse proceeds for the Fepates and restoration in 4 single
payment or in a series of progress payments as the work is completed. Unless an agreeinent 15 made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be regitired {0 pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third partics, relaingd by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restorscion or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be appiiad to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such ihsurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is
given. Tn either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns

1355830079
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to Lender (a) Borrower's rights (o any insurance proceeds in an amount not to exceed the amounfs unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to
the coverage of the Properly. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrament, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Tnstrument and shall continue to occupy the Property as Borrower's principal
residence for at least one vear after the date of occupancy, urless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall mamtain the Property in order to prevent the Property from
deferiorating or desreasing in value due to its condition. Unless it is determmed pursuant to Section 5 that repair or
Testoration is now ecenomically feasible, Borrower shall prompily repair the Property if damaged to avoid further
deterioration or dardage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrov/er shall be respansible for repairing or restoring the Property iny i Lender has released
proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment or in &
series of progress payments.as the work is completed. If the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Borrower is not relieved of Borrower's obligation [or the completion of such repair or
restoration.

Lender or its agent may make reasonabicuntrics upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the impraveinents on the Property. Lender shalt give Borrower notice at the time of
of prior to such an interior inspection specilying-such reasonable causc.

8. Borrower's Loan Application. Borrower shial’ be in default if, during the Loan application process, Borrower
Or any persons or entities acting at the directton of PO iower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements 1o Lender {or fatled to provide Lender with material
information) in connection with the Loan. Material representations include, but are not limtted to, representations
conceming Borrower's occupancy of the Property as Berrowar'sprincipal residence,

9. Protection of Lender's Interest in the Property and Kigh.s Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained 1 this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lendet's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for eondemnation or forfeitue, furenforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), ¢ (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate-ioprotect Lender's interest in the
Property and rights under this Security Instrument, inciuding protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but arc not limived to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) payig reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrumens/ including its secured
position in @ bankruptey proceeding, Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or danm.rous conditions, and have utilitics tumed on or off. Although I ender miy take action
undr this Section 9, Lender does not have to do sa and is not under any duty or obligation to do so. It ts agreed that
Lender incurs no liability for not faking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Sceurity lnstrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon noetice from Lender (o Borrower requesling payment.

1389850979
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If this Security Instrument is on 4 leaschold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leaschold and the fee tile shall not merge unless Lender agrees (o the merger in
writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that plLVl()llS]) provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shalf pay the preminms required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost subsgantially equivalent to the cost to Borrower of the Mortgage [nsurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage [nsurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
duc when the insurance coverage ceased to be in effect. Lender will aceepl, use and retain these payments as a non-
refundable loss reserve in liew of Mortgage Tnsurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loards iltimalely paid in full, and Lender shall not be required to pay Botrower any interest or earnings
on such loss reserve Lender can no longer require loss reserve payments if Mortgage [nsurance coverage (in the
amount and for the pened that Lender requires) provided by an insurer selected by Lender again becomes available,

is obtained, and Lender feouires separately designated payments toward the premiums for Morigage Insurance. If
Lender required Mortgage insurance as a condition of making the Loan and Borrower was tequired to make separately
designated payments toward #iie Jiremiums for Mortgage [nsurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in ei¥act, or to provide a non-refundable loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for

sach termination or until termination i« raquired by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided i the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may ineur if
Borrower does not repay the Loan as agreed. Boroy eris not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such/insurance in force from time to time, and may enter into
agreements with other parties that share or modify their izsk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and tiic bther party (or parties) to these agreements. These
agreements may require the mortgage insurer to make paymen's vaing any source of funds that the mortgage insurer
may have available (which may include funds obtained from Morgaze Insurance premiums).

Ag a result of these agreements, Lender, any purchascr of the Note, anither insurer, any reinsurer, any other entity,

or any affiliate of any of the foregoing, may reccive (directly or indirectlyYamounts that derive from (or might be
characterized as) a portion of Borrower's payments lor Morlgage Insurance,.in ,xchange for sharing or modifying the
mortgage insurer's risk, or reducing losscs. If such agreement provides that an afiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid o the insurer, the arrarigeznent is often termed "captive
reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amonnt Borrower v i¥.owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(B) Any such agreemenis will not affect the rights Borrower has - if any - with respect to the [1ortaage
Insorance under the Homeowners Protection Act of 1998 or any ether law. These rights may inchide the right te
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procecds are hereby assigned to
and shall be paid to Lender,

1389830879

ILLINGIS-Single Famity-Farria Mae/fFrediie Mac URIFORM INSTRUMENT Form 30141101
Wolters Kluwer Financial Services, Inc. ,i 1220
2021040521 1.0.3463- 20210 124Y Ir'ihals Page 7 of i3

J O



2111139033 Page: 9 of 17

UNOFFICIAL COPY

If the Property is damaged. such Miscellaneous Proceeds shall be applied o restoration or repair of the Property. if the
resioration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellanecus Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration n a smgle disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to

be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest oI earnings on
such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied fo the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be apptied in the order provided
for in Section 2.

It the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the soms secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a/partial taking, destruction, or loss in velue of the Property in which the fair market value of the -
Property immediately nefore the partial taking, destruction, o1 loss in value is equal to or greater than the amount of
ihe sums secured by thin Security Instrument immediately betore the partial takmg, destruction, or loss in vatue, unless
Borrower and Lender edherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Praceeds multiplied by the following fraction: {4} the total amount of the sums secured
immediately belore the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destrustion, or loss in value of the Property in which the fair market value of the
Property immediately before the partial takiig, destruction, or loss in value is less than the amount of the sums sccured
immediately before the parlial laking, destrection, or loss in value, unless Borrower and Lender otherwise agree in
wriling, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or nol the
sums are then due,

If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award Lo setle a claim-for damages, Borrower fails to respond to Lender

within 3() days after the date the notice is given, Leader is autharized to collect and apply the Miscellancous Procecds
either to restoration or repair of the Property or to the sums secarcdey this Security Instrument, whether or not then
due. "Opposing Party" means the third party that owes Borrower MiscCllaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or ¢-imiapl, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lend<r's-interest in the Property or rights
under this Security Instrizment. Borrower can cure such a default and, if accelerationbas occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a zoling that, in Lender's judgment,
prectudes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under
this Security Instrument. The proceeds of any award or claim for damages that are attvibutabloto the impairment of
Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shail not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any torbearance
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by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a
waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. ITowever, any Borrower who co-signs this
Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Sccurity Instrument; and (c} agrees that Lender and any other
Rorrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consenl.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
undet this Security Instrament. Borrower shall not be released from Borrower's obligations and lability under this
Security Instrumentunless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Leider may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of proteching Tender's interest in the Property and rights under this Secunty Instrument, including,

but not limited {o, attorneys' oes property inspection and valuation fees. In regard to any other fces, the absence of
express authonty in this Securi ity Tasirumeni wo charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee, Lender may not charge fees that are expressly prohibited by this Securily Instrument or by
Applicable Law.

If the Loan is subject 1o a law which sets maximum loan charges, and that law is finally interpreled so that the interest
or other loan charges collected or to be collected 11 connection with the Loan exceed the permiited limits, then: (a)
any such loan charge shall be reduced by the amoinf nocessary 10 reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceecc i permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treateaas 2-partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under theate). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any nightef action Borrower might have arising out of such
overcharge.

15. Notices. All nolices given by Borrower or Lender in connectiorr-with this Security Insirument must be in writing.
Any notice Lo Borrower in connection with this Security Instrument shall b= deemed to have been given (o Borrower
when mailed by first class mail or when actually delivered to Borrower's notiec address if sent by other means. Notice
io any onc Borrower shall consiitute notice to all Borrowers untess Applicable baw cxpressly requires otherwise, The
nolice address shall be Lhe Property Address unfess Borrower has designated a substiiute’notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lend=1 specifies a procedure {or
reporting Borrower's change of address, then Borrower shall only report a change of addresslwough that specified
procedure. There may be only one designated notice address under this Security Instrument at 2irv-one time. Any
notice to Lender shall be given by delivering it or by maiting it by first class mail to Lender's addriss stated herein
unless Lender has designated another address by notice to Borrower. Any notice in connection wita s Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any Ganice required
by this Security lastrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Censtruction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Securily Instrumenl arc subject to any requirements and limitations of Applicable Law. Applicable Law
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might explicitly or implicitly allow the partics to agree by contract or it might be silent, but such silence shall not be
construed as & prohibition against agrecment by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shatl not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Securily Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(¢} the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall he given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section IR, "Interest in the
Property” means any legal or beneficial interest i the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at o future date to a purchaser.

If all or any part’oi e Property or any [nterest in the Property is sold or transferred (or if Borrower is not a natural
person ard a beneficialinterest in Borower is sold or transferred) without Lender's prior written consent, Lender may
require immediate paymest in tull of all sums sceured by this Security Instrument. However, this option shall not be
exercised by Lender if sueli cxercise is prohibited by Applicable Law.

If Lender exercises this optior, Loader shatl give Barrower notice of acceleration. The notice shall provide a pertod of
not less than 30 days from the date tie notice is given in accordance with Section 135 within which Borrower must pay
all sums secured by this Security Instrataent, If Borrower [ails Lo pay these sums prior to the expiration of this period,

Lender may invoke any remedies permiifted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Afler Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Secyrity Instrament discontinued at any time prior to the carliest of: (a)

five days before sale of the Property pursuant to Sectiea 22 of this Sceurity Instrument; (b) such other period as
Applicable Law might specify for the termination of orrower's right to remstate; or (¢j entry of a judgment enforcing
this Security Instrument, Those conditions arc that Borrower, {a) pays Lender ali sums which then would be due under
this Security Instrument and the Note as il no accelerationehad-occurred; (b) cures any default of any other covenants
or agreements; {¢) pays all expenses incurred in enforcing thisisCeurity Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation [ece; 2 other fees incurred for the purpose of protecting
Lender's interest in the Properly and rights under this Security Instrument; and (d) takes such action as Lender

may reasonably require 1o assure that Lender's interest in the Property #ud rights under this Security Tnstrument,

and Borrower's obligation Lo pay the sums secured by this Security Instrurment, shall continue unchanged unless

as otherwise provided under Applicable Law. Lender may require that Botrewed pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a} cast: () money order; (¢) certified check,
bank cheek, treasurer's check or cashier's check, provided any such check is drawi vpon an instifulion whose deposits
are insured by a ederal agency, insttumentality or entily; or (d) Electronic Funds Transfer, Upon remstatement by
Botrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Scetion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial Jatcrest in the Note
(together with this Securily Instrument) can be sold one or more tires without prior notice to Borrower, A sale might
resull in a change in the entity (known as the "Loan Servicer") that collects Pertodic Payments due uniies'the Note
and this Security Instrument and performs other mortgape loan servicing obligations under the Nole, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
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Borrower will remain with the Loan Servicer or be transferred o a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual fitigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Seeurity Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirenients of Scetion
15) of such alteged breach and afforded the other party hereto a reasonable period after the giving of such notice

to take corrective action. If Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Bosrower parsuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and oppertunity to take corrective action provisions of this Section
20.

21, Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are ihose substances delined
as toxic or hazardeus substances, pollutaats, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatite solvents, materials
containing asbestos or fapmaldehyde, and radioactive materials; (b) "Environmental Law” means federal laws

and laws of the jurisdiciior where the Property is located that relate to health, safety or eevironmental protection;

{(c) "Environmental Cleanup” ircludes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d} an "tavironmental Condition™ means a condition that can cause, contribute to, or
otherwise trigger an Environmesrii Cleanup.

Borrower shall not cause or permit thoprosence, use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone

else to do, anything affecting the Property () that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢} which. due to'th< nresence, use, ot release of a Hazardous Substance, creates a
condition that adversely affects the value of the Progerty. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantitics of [fazardous Substances that are generally recogmzed to be
appropriate to normal residential uses and to maintenanc: of the Property {including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action

by any governmental or regulatory agency or private party involvieg the Property and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledge, (b) ar.vZnvironmentat Condition, including but

not limited to, any spilling, leaking, discharge, release or threat of release o any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Tazardous Substance whicli adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory aathority, or any private party, that any
removal ot other remediation of any Hazardous Substance affecting the Property s nocessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section

18 wnless Applicable Law provides otherwise). The notice shail specify: (a) the defani€; (b) the avtiun required
to cure the default; (¢) a date, not less than 30 days from the date the notice is given {6 Borrower, by which the
default must be cured; and (d) that failure to cure the default or or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosare by judicial proceeding and
sale of the Property, The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to
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acceleration and foreclesure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Enstrument without farther
demand and may foreciose this Security Instrument by judicial proceeding. L.ender shall be entitled to coliect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but vot limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Insirument, bul only if the lee is paid to a third party for services rendered and the charging of the fee 18 permitted
under Applicable Faw.

24. Waiver of Homestead. [u accordance with Iilinois law, the Borrower hereby releases and watves all rights
under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverase 1equired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Leader's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Botrower makes or any claim that is made
against Borrower in conreciion with the collateral. Borrower may later cancel any insurance purchased by Lender.
but only atter providing Lenider with evidence that Borrower has obiained insurance as required by Borrower's and
Lender's agreement. [f Lenderpuichases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest 204 any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of thecancellation or expiration of the insyrance. The costs of the insurance may be
added to Borrower's total outstanding salance or obligation, The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain ¢u 115 own.

BY SIGNING BELOW, Borrower accepts and ag ees to the terms and covenants contamned m this Security [nstrument
and 1n any Rider executed by Borrower and reconted with if

Borrower

”\Ialana W Hcmng(on

Date

Seal
1385430879
ILLINGIS-Single Family-Fannie Mae/Fraddie Mac UNFORM INSTRUMENT Farm 3014 91
Wobiers Kluwer Financial Services, Inc. . 12620
2021040521.1.0.3462-J202 101 24Y l"uﬂala Page 1Zof 13

(T AT



2111139033 Page: 14 of 17

UNOFFICIAL COPY

Acknowledgment

State of lilinois

Cauniy of Cook

This instrument was acknowledged before me on #\‘{3( EK S 2O by
wialono W ﬁﬂ\ftm@m

L.otary Public

My commission-skpires:

V2 it [

JATLYME L ASLDONADD

Official Seal
g Motary Public - State of Hlifnols  §
g My Commission Expires Dec 16, 2024 &

Loan Origination Organization: JPMorgan Chase Lank, M A.
NMLS ID: 399798

Loan Originator: James Joseph Miller

NMLS ID: 1249286

» 138583975
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EXHIBIT “A”
LEGAL DESCRIPTION -

Situated in the County of Cook, State of itlinois, to wit:

Unit IN and Parking Space P 10 together with ifs undivided percentage interest in the common
elements in Humphrey Suites Condominium, as delineated and defined in the Declaration
recorded as Document Number 0020068046, in the East 172 of the East 1/2 of Section 7, and
also the Northwest 1/4 and the West 172 of the West /2 of the Southwest 14 of Section 8,
Township 39 North, Range 13, East of the Third Principal Meridian, in Cook County, fllinois.
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Condominium Rider

TH!S CONDOMINIUM RIDER is made this Sth day of April, 2021, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Secarity Deed (the “Security Instrument”) of the same date
given by the undersigned (the “Borrower ”) to secure Borrower's Note to JPMorgan Chase Bank, N.A. {the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

166 n Humphrey Ave, IN, Oak Park, IL 60302
{Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a Condominiom
Project known as:

Humphrey Suites Condominium
[Name of Condominium Project]

(the “Condominium Pioject™, If the owners association or other entity which acls for the Condominium Project (the
“Owners Association””) hoids tidle to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in he Owners Association and the uses, procecds and henelits of Borrower's inferest.

Condominium Covenants. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree a5 Tollows:

A. Condominium Obiigations. Borrow=r shall perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The “Constiluent Documents ™ are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (il1) ~ode of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessmenis imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assocation maintains, with a generally accepted insurance carrier,
a “Master " or “Blanket” policy on the Condominium Froject »vhich is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the tenm “Extended Coverage, " and any other hazards: including, but not limited fo, earthquakes

and floods, from which Lender requires insurance, then: (iy Lender veaives the provision in Section 3 for the Periodic
Payment to Lender of the yearly premium installments for property tiisuranscon the Property: and (i1) Borrower's
obligation under Scetion 5 to maintain property insurance coverage on the Proparty is deemed satisfied to the extent
that the required coverage is provided hy the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of theloan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by the Master
or Blanket policy.

In the event of a distribution of property insurance proceeds in liev of restoration or tepair follgwig a loss to the
Property, whethet to the unit or to common elements, any proceeds payable 1o Borrower are hercby assigned and shall

be paid to Lender for application to the sums secured by the Security nstryment, whether or not then Aug, with the
excess, if any, paid to Borrower.

C. Public Liability Insurance. Botrower shail take such actions as may be reasonable te insure that the Owners
Association maintains a public liability insurance policy acceptabie in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, payable to Borrower
in connection with any condemnation ot other taking of all or any part of the Property, wheiher of the unit or of the
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common elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid (o Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to: (i} the abandonment or termination of the
Condominium Project, except for abandonment or termination required by law in the case of substantial destruction
by fire or other casually or in the case of a taking by condemnation or eminent domain; {ii) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of setf-management of the Owners Association; or (iv) any action which
would have the effect of rendering the public liability insurance coverage mainained by the Owners Association
unacceplable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of diskursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment:

BY SIGNING BELOW, Bartower accepts and agrees to the terms and covenants contained in this Condominium Rider.

Borrower

- "u—
Nalana W, Hcrringtonibf “Date
' Seal
1389830979
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