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MORTGAGE
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DEFINITIONS

Words used in multiple sections of this document'a e defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of 7voids used in this document are also provided in Section 16,

(A) "Security Instrument” means this document, which is cated OCTOBER 8, 2020 , together
with ail Riders to this document.

(B) "Borrower"is Patricia M. Stocke as TrusZel under trust agreement dated

May 1, 2002 and known as the Patricia M. Stocke Trust

Borrower is the moregagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS i3 4 sveparate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is theauestgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has a:{ 2dress and telephone number
of P.O. Box 2026, Fling, Ml 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is FLAGSTAR BANK, FSB

Lender isa FEDERALLY CHARTERED SAVINGS BANK organized
and existing under the laws of UNITED STATES .
Lender's address is 5151 CORPORATE DR, TROY, MICHIGAN 48098-2639

(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 8, 2020
The Note states that Borrower owes Lender ONE HUNDRED TWENTY-NINE THOUSAND ONE HUNDRED

FIFTY AND 00/100 Dollars (U.S. $ 129,150.00 - ) plus interest.
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DOCMagiC_ER?""S
Form 3014 1/01 www. docmagic. com

Page 1 of 14



2111139309 Page: 3 of 23

UNOFFICIAL COPY

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2050 . .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus intérest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower |check box as applicable]:

[ Adjuctable Rate Rider [ Planned Unit Development Rider
[] Balloin Rider [] Biweekly Payment Rider

[1 1-4 Farail; tider [] Second Home Rider

E] Condomjsiiur: Rider X] Other(s) [specify]

Revacable Trust Rider, Fixed Interest Rate
Rider

d) "Applicable Law" means all.cin'Colling applicable federal, state and lacal statutes, regulations, ordinances and
administrative rules and orders (tha. hav=-the effect of law) as well as all applicable final, non-appealable judicial
Opinions.

(J) "Community Association Dues, Fucs and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property’ by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any trziiicr of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through -iiclectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a (inancial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, autvmated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transceis,

(L) "Escrow [tems" means those items thal are described in-Sécrion 3.

(M) "Miscellaneous Proceeds” means any compensation, settlemans¢ award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverage: dr.scribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii} condemnation or other taking of all #:"any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, ths vaiue and/or condition of the Property.
(N) "Mortgage Insurance"” means insurance protecting Lender against the nopzayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i)/prinuvipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §260" =t s=q.} and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tim: to-time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in -his Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally sclaiad mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, »h¢ hier or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and medifications

of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of CO0OK

yType of Recording Jurisdiction] |Name of Recording Jurisdiction]
LEGAL TAICRIPTION ATTACHED HERETO AND MADE & PART HEREOQF
A.P.N.: 07521000411053

which currently has the address of 1524 COMMODORE LN UNIT 1
|Street]
SCHAUMBURG , Mlinots  60193-5454 ("Property Address"):
[City} |Zip Code]

TOGETHER WITH all the improvements now or .nereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of e 'pioperty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing io»5firred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal (:tl< to: the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (25 nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, inZiuding, but not limited to, the right to foreclose

and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conviyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and dviiands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform (ovznants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more o the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer’ s'’ches& or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agincy, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments ¢ re /leemed received by Lender when received at the location designated in the Note or at such other
location as may be fesignated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partiai rayment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment oowpartial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such paymrpts at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender-zeed not pay interest on unapplied funds. lLender may hold such unapplied funds
until Borrower makes payment to br'ng’the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such/runds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balince under the Note immediately prior 10 foreclosure. No offset or claim
which Borrower might have now or in tha furure against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrumert o) rerforming the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments or Proceeas: Zxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the frllawing order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due unde - Seciion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaiwiag amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, an< rien to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delihozent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to ke delinquent payment and the late charge, If
more than one Periodic Payment is outstanding, Lender may apply 7ny payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each.p7yinent can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or riore Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be appliea first 20 any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeas (a principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic iay/nents.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Period'c P2vments are due under the
Note, until the Note is paid in full, a sum (the "Funds") t provide for payment of amaunts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien ¢¢ encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums foi anv anrd all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payan’e by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisicas Of Section 10.
These items are called “Escrow Items.” At origination or at any time during the term of the Loan, Lend:r raay require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
agsessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amountsio be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has beew waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time pericd as Lender may require. Borrower' s obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may ~cvoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
5 and, upon oich revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3. .

Lender maj/, a. any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimatc'«h= wmount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items.ar ~therwise in accordance with Applicable Law.

The Funds shall be neld in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender, if Liander is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funisto pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holdirg “ad applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pay's Borrower intereston the Funds and Appticable Law permits Lender to make
such a charge. Unless an agreement is riade 'n writing or Applicable Law requires interest to be paid on the Funds,
Lender shali not be required to pay Borrowsr.any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be pair. on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RE3PA. -

If there is a surplus of Funds held in escrow; w defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If therc is ashartage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, ar d Bo.rower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no morz than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shalausify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the defic.erly in accordance with RESPA, but in no more than
[2 monthly payments.

Upon payment in full of all sums secured by this Security Instruinest, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehol< payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, i <ny. To the extent that these items
are Escrow Items, Borrower shalt pay them in the manner provided in Section 2

Borrower shall promptly discharge any lien which has priority over this Securit Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner «iccentable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good fuith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the eiitorcement of the lien
while those proceedings are pending, but only until such proceedings are concluded: or {¢) s>cur..s from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instriinede. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Secarily Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that nGtice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zene determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes accur which
reasonably riught affect such determination or certification. Borrower shall also be responsible for the payment of
any fees inipoosd by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resvlting from an objection by Borrower.

If Borrower f2.15 to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option ans’ Borrower's expense. Lender is under no cobligation to purchase any particular type or amount
of coverage. Thererors, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or tha.contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was groviously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly e’.cced the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall"hecome additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Neoie cate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrowcr regresting payment.

All insurance policies required by (Lencer and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standurd mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all rectipts o7 paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requires by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shzli-name Lender as mortgagee and/or as an additionai loss
payee.

In the event of loss, Borrower shall give prompt notics t the insurance carrier and Lender. Lender may make
preof of loss if not made promptly by Borrower. Unless "erider and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance vas'renuired by Lender, shatl be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the riglt /0 hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work 'zs been completed to Lender's satisfaction,
provided that such inspection shail be undertaken promptly. Lender m:ly disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work /5 completed. Unless an agreement
13 made in writing or Applicable Law requires interest to be paid on such insaruice proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public édjnsters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the snle obligation of Borrower.
If the restoration or repair is not economically feasible or Lender' s security would be leisenad, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,iw tn the excess, if any, paid
to Borrower. Such insurance proceceds shall be applied in the order provided for in Section 21

If Borrower abandons the Property, Lender may file, negotiate and settie any availablz insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insdrsice carrier has
offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day period wil{ kFépin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Botrolver hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amoiits unpaid
under the Note ot this Security Instrument, and (b) any other of Borrower's rights {other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Doclagic eForms
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6. Occupancy. Borrower shall occupy, estabiish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is ‘cesiding in the Property, Borrower shall maintain the Property in order to prevent the Property from
deterioratiag o decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is pot economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or tar.age. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, dorrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such'purpssus. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress paymeris as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Propeity, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration. :

Lender or its agent may make ~2asonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior 0. th: ‘iiprovements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspecuon snecifying such reasonable cause.

8. Borrower's Loan Applicatira. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting 2t th= direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate nfirmation or statements to L_ender (or failed to provide Lender with
material information) in connection with the Lrar. Material representations include, but are not limited to,
representations concerning Borrower’ s accupancy/<fthe Property as Borrower's principal residence.

9. Protection of Lender's Interest in the I'rop~r*y and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemer ¢s ccntained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interestir tie Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemiazicd or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws <1 regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonaktie ¢ 2ppropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including proterunz and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can inclu/z; but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appraring in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is notiimited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain wacer from. pipes, eliminate building or
other code violations or dangerous conditiens, and have utilities turned on or off. Alrhough Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligz tion.to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section %

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Boritiwer secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of dishurse ment and shall be
payable, with such interest, upon notice from Lender 1o Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisizns of the leasc.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the! ground lease.
Borrower shall not, without the express written comsent of Lender, alter or amend the ground lease. To Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to ihe merger
I writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the morigage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantiatly equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as . ion-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstaidi=g the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earrings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the ammount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available. 1s iobtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance.” /7 Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separaten designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to m-ntain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender’s requirement for Mor.gage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such terminzian or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation o _zay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lendar {or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agrecd. Borrower is not a party 10 the Mortgage Insurance.

Mortgage insurers evaluate their towal.rich on all such insurance in force from time to time, and may enter into
agreements with other parties that share or imouify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage in‘urer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to muicpayments using any source of funds that the mortgage insurer
may have available (which may include funds obtained fiom Mortgage Insurance premiums).

As a result of these agreements, Lender, any pur:hascr of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (azetly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for M<{t<age Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreemratprovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid. .o the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that "srrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not iacrease the amount Borrower will owe
for Mortgage Insurance, and they will not entitte Borrower to any refund.

(b) Any such agreements will not atfect the rights Borrower has - if 27y - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. The<s rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Murt age. Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortg=ge Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds «re hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repzir 1 the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repait and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untit Lendr las had an
opportunity 1o inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property iromediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrowei and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount o th:: Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediatelr” before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediacel; t-eryre the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a part2! taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately belore the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the artial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agreein writing, the Miscellaneous-Proceeds shall be applied to the sums secured by this Security Instrument whether
or 1ot the sums are then due.

If the Property is abandoned by/dorrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to rhake an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the 1.orics s given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of tle Fraperty or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the ‘hird sarty that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regwd to Miscellaneous Proceeds.

Borrower shall be in default if any action or procesding, whether civil or ¢criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or ¢ ther ‘material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cuce/such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceiding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other matet:al/impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any awaid ~r.zlaim for damages that are attributable o the
impairment of Lender's interest in the Property are hereby assignéd and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or cpair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. E:(ension of the time for payment or
modification of amortization of the sums secured by this Security Instrument Zroaizd by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Sust-essor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sims.<ecured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors i Literest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, LindGar's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less thaa the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covénsints and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-sigr's this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to'the terms of this Security
Iastrument or the Note without the co-signer' s consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. [ender may charge Borrower fees for services performed in connection with Borrower’s
defauit, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, brcnot limited to, attorneys' fees, property inspection and valuation fees. En regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibitiop’on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Ay plicable Law.

If the L.oan 15 wub'ect to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loaircl'aiges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan.<naige shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already ceitected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make thievefund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or nut 2 prepayment charge is provided for under the Note). Borrower's acceplance of
any such refund made by direct payrient to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Rarrcwer or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connectior with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or wher aituatly delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constituts ctice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propeity AZdress unfess Borrower has designated a substitute notice
address by notice to LLender. Borrower shall promptly not.fy Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of adrvess, then Borrower shall only report a change of address
through that specified procedure. There may be only one dzsignated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivariis it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by eotice (0 Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been givzn ‘o Lender until actually received by Lender.
If any notice required by this Security Instrument is also required/under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Securitv Insirument.

16. Governing Law; Severability; Rules of Construction. This Jecurily Instrument shall be governed by
federal law and the taw of the jurisdiction in which the Property is located. Zi'7izhts and obligations contained in
this Security Instrument are subject to any requirements and limitations of Appiicab’s Law. Applicabie Law might
explicitly or implicitly allow the parties to agree by contract or it might be silént hut such sifence shall not be
construed as a prohibition against agreement by contract. In the event that any provision.or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and incl.de corresponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and incluge 7€ Jiural and vice
versa; and (c) the word "may" gives sole discretion without any abligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Inst/un.ent.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 1%,/ 'nterest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writlen consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by LLender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Jionder may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower:

19. Borruwer's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall
have the right to hae enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sals of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might senify for the termination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing
this Security Instrument, ” Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrumein,and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) /p2ys all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fes=, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the/Pruperty and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to/assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation t¢ pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable.Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the followis'g forms, as selected by Lender: (a) cash; (b} money order; (¢} certified
check, bank check, treasurer's check or cashier’s clierk, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrwozuality or entity: or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumen: and.<hligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to rei/istate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notize oi Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be seld one or ryose times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicei') 202t collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan <eryicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more zaz2hges of the LLoan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be ziven written notice of the change which will
state the name and address of the new Loan Servicer, the address to which/payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing! If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, h< iortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Losn Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litgant or the member of a class) that arises from the other party's actions pursuant to thiz Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this"Svcurity Instrument,
until such Borrower or Lender has notified the other party (with such notice given in complianc: wit'i the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period atter Zne giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse befdre certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.” (The notice of
acceleration and opportusity to cure given to Borrower pursuant to Section 22 and the notice of acceieration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take correciive action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d} an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrowershall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to riiease any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything(aff:cting the Property (a) that is in violation of any Envircnmental Law, (b) which creaies an
Environmental Coraiton, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adveise'y affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storazs cithe Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to norme’ rzsidential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consi.rcr products).

Borrower shall promptly givel ender written notice of (a) any investigation, claim, demand, Jawsuit or other
action by any governmental or reg.ila70s v agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, dischirge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use o1'==lsase of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified bv'any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardois/3ubstance affecting the Property is necessary, Borrower shall
promptly take alt necessary remedial actions in accsGance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and ZZender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give =4tice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secaricy Instrument (but not prior to acceleration under
Section 18 unless Applicabte Law provides otherwise). The notire shall specify: (a) the default; {b) the action
required to cure the default; (c) a date, not less than 30 days frori the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the d':Zault on or before the date specified in the
notice may result in acceleration of the sums secured by this Securi’y listrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform torrover of the right to reinstate after
acceleration and the right to assert in the foreciosure proceeding the nor-edistence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured &n or before the date specified
in the notice, Lender at its option may require immediate payment in full of 4l ~1ms secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided inithis Section 22, ineluding,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shl reiease this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrawer a fee for reledstr @ this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fle is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and warvca 211 rights
under and by virtue of the Illinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. [f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insuraneC,inclading interest and any other charges Lender may impose in connection with the placement of the
insurance,‘unt! the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borroyv er may be able to obtain on its own,

BY SIGNING LFE_OW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Pigeexecuted by Borrower and recorded with it.

PATRICIA M STOCKE , -Borrower
TRUSTEE OF Patricia M Stocke

Trust, under trust instruweav
dated 2002-05-01, for the beneii’l
of PATRICIA M STOCKE

(Ko Ve

"Mmess Witnsss
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Farm 3014 /01 www. docmagic. com

Page 13 of 14



2111139309 Page: 15 of 23

UNOFFICIAL COPY

[Space Below This Line For Acknowledgment]

State of ITLLINQIS )
) ss
County of _Cogk 3

NOr -
. /{2 >0 Moov-es certify that

(here give name of officer and his official title)

PATRICIA M SUOCIE

(name of grantor, and if ackaowledged by the spouse, his or her name, and add "his or her spouse”)
personally known to me to be the fame rerson whose name is (or are) subscribed to the foregoing instrument,

appeared before me this day in person, ¢nd acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act,.forthe uses and purposes therein set forth.

Dated: ! O} C /002 »
% /WU‘W/L-/

Signature of officer)

(Seal)

ROBERT »0ORES
OFFICIAL Sz,

HOTARY

s';g#f&, Notary Publ'iq - Statc-of Giirvis
Ao My Commission Expire

3

August 28, 2023 ]
Lo Y

Loan Qriginator: Carl Gradney, NMLSR ID 847254
Loan Orlglnator Organization® FLAGSTAR BANK, DIRECT LENDING TEAM1 0051, NMLSR

ID 41749
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can Number: 505387110

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th  day of OCTOBER, 2020 .
and is ipcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dreed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Boriower's Note to FLAGSTAR BANK, FSB, Federally Chartered Savings Bank

(the "Lender™) p: the same date and covering the Property described in the Security Instrument and located at:

1524 CCMAODORE LN UNIT 1, SCHAUMBURG, ILLINOIS 60193-5454
[Property Address|

‘The Property includes a unit.in, together with an undivided interest in the common elements of, a
condeminium project known' as:

GCLENS OF SCHAUMBURG

|Mame of Condominium Project]

(the "Condominium Project"). If the owndrs aseociation or other entity which acts for the Condominium
Project (the "Owners Association") holds ticee-to property for the benefit or use of its members or
sharehclders, the Property also includes Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to ttecovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and Zeree as follows:

A. Condominium Obligations. Borrower shall peifrrraall of Borrower's obligations under the
Condominium Project' s Constituent Documents. The "Constituer t-Zocuments” are the: (i} Declaration or
any other document which creates the Condominium Project; (ii) by-larvs; (i) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when duc, all Fdues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaias. 4vith a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condorminium Project whi h is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), Jor the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hezatds, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) F.ender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premiwm insat’ments for
property insurance on the Property; and {ii) Borrower's obligation under Section 5 to maintair’ property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage'is provided
by the Owners Association policy.

What ELender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER o —
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. +"ublic Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Cwpzis Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coserase to Lender.

D. Conaer.;:nation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower i7i Connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or ¢l thie common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be pai‘‘<0 Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provid<aiin Section 11

E. Lender's Prior Corsent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partiton ¢r subdivide the Property or consent to: (i} the abandonment or
termination of the Condominium Prajsct uxcept for abandonment or termination required by law in the case
of substantial destruction by fire or othsr.Cp=ualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provisica ¢! Pie Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professiciial management and assumption of self-management of the
Owners Association; or (iv) any action which would Yiave the effect of rendering the public liability insurance
coverage maintained by the Owners Association ullacceptable to Lender.

F. Remedies. If Borrower daes not pay condomiuiam dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under tb's_saragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower 7ad Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursemeiit-at 'he Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payme;:*-

MULTISTATE CONDOMINIUM RIDER p=———
Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Dochagic i
Form 3140 1/01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.

fim W el
P om {Seal)

PATRICI . M STOCKE ., -Borrower
TRUSTEF OF Patricia M
Stocke Trist, under trust
instrumedat dated
2002-05-01, ‘for the benefit of

PATRICIA M S5TUCEE

MULTISTATE CONDOMINIUM RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 1/01

Page 3 of 3
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Loan Number: 505387110

FIXED INTEREST RATE RIDER

Date: OCTORER 8, 2020
Lender: FLAGSTAR BANK, FSB

Borrovar(x): PATRICIA STCCKE

THIS FIKLD INTEREST RATE RIDER is made this 8th day of OCTOBER, 2020
and is incorpoizieninto and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Securit; Tezd (the "Security Instrument”) of the same date given by the undersigned {the
"Borrower"} 10 secuie ripayment of the Borrower's fixed rate promissory note (the "Note") in favor of
FLAGSTAR BANK, U'S'3
(the "Lender"). The Secyuy Instrument encumbers the property more specifically described in the Security
Instrument and located at:

1524 COMMODORE LN TNIT 1, SCHAUMBURG, ILLINOIS 60193-5454
[Property Address]

ADDITIONAL COVYENANTS. I1 arldition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furincr covenant and agree as follows:

A. Definition { E ) "Note" of the Security Instrument is hereby deleted and the following
provision is substituted in its place in the Securi’y Lstrument:

( E ) "Note" means the promissory note signed by ?iie \Borrower and dated QCTOBER 8, 2020
The Note states that Borrower owes Lender ONE HUNZPAZD TWENTY-NINE THOUSAND ONE

HUNDRED FIFTY AND 00/100 Dollars (U.8. % 129,150.00 )
plus interest, Borrower has promised to pay this debt in reguler Periodic Payments and to pay the debt in
full not later than NOVEMBER 1, 2050 at tiewmte of 3.375 %.

BY SIGNING BELOW, Borrower accepts and agrees to the térins and-covenants contained in this Fixed
Interest Rate Rider.

%Z,@W% 1o/8/2030

Borrower PATRICIA M STOCKE , Date
TRUSTEE QF Patricia M
Stocke Trust, under trust
instrument dated

2002-05-01, for the benefit of
PATRICIA M STOCXKE

ILLINOIS FIXED INTEREST RATE RIDER —
ILFIRRDR 09/03/19 DocMagic eFarms
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o SPACE ABOVE FOR RECORDERS USE

REVOCABLE TRUST RIDER

Loan Number: 505387110
DEFINITIONS USED IN 1 FiS RIDER

(A) "Revocable Trust." Patricia M Stocke Trust

(B) "Revocable Trust Trustees.” PATSLCIA M STOCKE
trustee(s) of the Revocable Trust.
(C) "Revocable Trust Seitlor(s)." PATRICIA M STOCKE
settlc;r(s) of the Revocable Trust signing below.
(D) "Lender." FLAGSTAR BANK, FSB, Federally fhartered Savings Bank
(E) "Security Instrument.” The Deed of Trust/Mortgage and any :idersthereto of the same date as this
Rider given to secure the Note to the Lender of the same date and covering '« Property (as defined below).

(F) "Property." The property described in the Security Instrument and locarid at:

1524 COMMODORE LN UNIT 1, SCHAUMBURG, ILLINOIS 60133-5454
[Property Address]

THIS REVOCABLE TRUST RIDER is made this 8th day of OCTOBRR./ 2020
and is incorporated into and shall be deemed to amend and supplement the Security Instrumeint

?

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in th¢ Sccurity

Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Lender further Covenant
and agree as follows:

REVOCABLE TRUST RIDER D X
IVATR2.RDR  09/06/19 Page 1 of 3 ochagic eForms
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ADDITIONAL BORROWER(S) The term "Borrower" when used in the Security Instrument shall refer o
the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and
severally. Each party signing this Rider below (whether by accepting and agreeing to the terms and covenants
contained herein and agreeing to be bound thereby, or both) covenants and agrees that, whether or not such
party is ~.zned as "Borrower” on the first page of the Security Instrument, each covenant and agreement and
underiaking of the "Borrower" in the Security Instrument shall be such party's covenant and agreement and

undertakirg as "Borrower” and shall be enforceable by the Lender as if such party were named as "Borrower"
in the Security nstrument.

BY SIGNING S67.0W, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this k=vgszble Trust Rider,

PATRICIA M STOCKE , -Borrower
TRUSTEE OF Patricia M
Stocke Trust, under trusi
instrument dated

2002-05-01, for the benefit o«
PATRICIA M STOCKE

REVOCABLE TRUST RIDER e
IVRTA2.RDR 09/06/19 Fage 2 of 3 DocMagit eForms
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BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledges all of the terms and
covenants contained in this Revocable Trust Rider and agrees to be bound thereby.

e e
ﬂ,ZU. B % % (Seal) (Seal)

PATRICIA M STOCKE Revocable Trust Settlor Revocable Trust Setttor
(Seal) (Seal)

Reyocphle Trust Seulor Revocable Trust Settlor

Cert) {Seal)

Revocable Trust Sedd¢r Revocable Trust Setlor
REVOCABLE TRUST RIDER DocMagic eForms
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Exhibit A
Legal Description

UNIT NUMBER 7007-1 IN GLENS OF SCHAUMBURG CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: PART OF THE WEST 7/8THS OF THE NORTHWEST 1/4 OF
SECTION 32, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 86243609, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

Parcel ID: 07-22.100-041-1053



