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MORTGAGE
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DEFINITHONS

Words used in multiple sections of this document are dedired below and other words are delined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the'vsane of words used in this document are
also provided in Section 16.

{A} "Security Tnstrument" means this document, which is dated April 22041 ,
together with all Riders to this document.
(B) "Borrower™ is Matthew Richards and Rebecca Richards, Husband and ' Wiie

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" 13 Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrmment. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.Q. Box 2026, Flint, M 48501-2026, tel. (888) 679-MERS.

004779154790 Citihank 3.2.132.01 V1
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

%-GA[IU {1302)
Page t of 15 Inil!alsrwﬁ

VMFP Mortoage Solutions, Inc.

Form 3014 1/01



2111201469 Page: 3 of 17

UNOFFICIAL COPY

(D) "Lender” is Citibank, N.A,

Lender is a Corporation
orgamzed and existing under the laws of the United States
Tender's address is 1000 Fechnology Drive O'Fallon, MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated April 9, 2021
The Note states that Borrower owes Lender Fwo Million Sixty Thousand

Dollars
(U.8. $ 2,550,000.00 } plus inferes(. Borrower has promised to pay this debt in regular Periodic
Payments aid to pay the debt in full not fater than May 1, 2051
{K) "Propcrty™means the property that is deseribed below under the heading "Tramfer of Rights in the
Property.”
(G) "Loan" means *'ic debt cvidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, =nr!all sums due under this Sccurity Tnstrument, plus interest.
(IT) "Riders" means all Kiders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Dorrower [check box as applicable]:

[ ] Adjustable Rate Rider [ ) tdominium Rider [_] Sceond Home Rider

[ Balloon Rider [_I®lansed Unit Development Rider [ 114 Family Rider

[ vA Rider [ Biweekly Payment Rider X Other(s) [specily]
Schedule

({I) "Applicable Law" mecans all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (tha! have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(-F) "Comamunity Association Pues, Fees, and Assessizor<s” means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Properly-Oy“a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer'" means any transfer of funus, other than a lransaction originated by
check, draft, or similar paper instrument, which is initiated through-an, electronic terminal, telephonic
instrument, computer, or magnelic tape so as to order, instruct, or autnorize’a financial institution to debit
or credit an account. Such term includes, but is not limited 1o, point-ci-sauy transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, “apd zutomated clearinghouse

iransfers, )
(L) "Escrow Ttems' means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" mcans any compensation, settlement, award of damages, o= proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in'Sect on 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking ol all or apy rart of the
Property; (iii) conveyance in lieu of condemnation; or (iv} misrepresentations of, or omissicns’ac to, the
value and/or condition of the Property.

(N} "Mortgage [nsurance” means insurance protecting Lender against the nonpayment of, or definit on,
the Loan,

() "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Mote, plus (ii) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgape loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
vot that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agrecments under
this Sccurity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns} and
lo ihe successors and assigns of MERS, the following deseribed property located in the
County [Type of Recording Jurisdiction]
of COOUK [Name of Recording Jurisdiction]:
See Schedule/<xhibit A

Parcel TD Number: which currenlly has the address of
1805 RIDGEWQOD LN W [Street]
GLENVIEW [Cityl, Thinois 60025-2205 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafier erected Ginsthe propertv, and all
gasemends, appurtenances, and fixtures now or hercafter a part of the propervr= All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing (s refarred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS Golds only legal tille
to the interests granted by Borrower in this Scourity Instrument, but, if nccessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the righv-o Uxercisc any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propérty; and to
take any action required of Lender including, but not limited to, releasing and canceling thiy” Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed aid has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title fo the Property amainst all
claims and demands, subject lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
Pl Ir}yNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow llems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and lale charges due under the Note, Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency, However, i any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent paymenis
due under the Note and this Security Instrument be smade in one or more of the following forms, as
selected by Lender: (a) cash (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or parlial payment if the payment or partial payments are insufficient to
bring the'Luan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withoui waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 1n fic future, but Lender is not obligated to apply such payments at the time such payments are
accepted. Ff each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappiies tunds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Bedriwer does not do so within a reasonable period of time, Lender shall either apply
such funds or return thera 1 Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under-tiie Note immediately prior to foreclosure. No offsel or claim which Borrower
might have now or in the futire asainst Lender shall relieve Borrower from making payments duc under
the Notc and this Security Instrunient or.performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Croceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender tha'l Y applied in the following order of priority: (a} interest
duc under the Note; (b) principal due under {n: Note; (c) amounts due under Scction 3. Such payments
shall be applied to each Periodic Payment in the ¢ider)in which it became due. Any remaining amounts
shall be applied first to late charges, second 1o any cther-amounts due uader this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a ¢eliouent Periodic Payment which includes a
sufficient amount to pay any lalc charge due, the payment may e applicd to the delinquent payment and
the iate charge. If more than one Periodic Payment is cutstanding, +.<ider may apply any payment received
irom Borrower to the repayment of the Periodic Payments if, and to t'e estent that, each payment can be
paid in full. To the extent that any excess exisis afier the payment is applied to the full payment of one ar
more Periodic Payments, such excess may be applicd to any late charges due. Volunlary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of paymenls, insurance proceeds, or Miscellaneous Proceeds to-nrincipal doe under
the Nate shall not extend or postpone the due date, or change the amount, of the Penialdic Pavments.

3. Funds for Escrow Hems. Borrower shall pay to Leunder on the day Periodic Paynients are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of ar=cunts due
for. (a) taxes and assessments and other items which can attain priority over this Security Insament s a
lien or encumbrance on the Property; (b) Ieascheld payments ar ground rents on the Property, 1€ary; {c)
premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance
premivms, il any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scetion 10. These items are called "Escrow
ltems.” Al origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Hscrow [lem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Bscrow Items. Lender may waive Borrower's
obligation te pay to Lender Funds for any or all Escrow Liems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payinent within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for atl purposes be decmed to
le a covenant and agreement contaimed in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and
Borrower fails to pay the amount due [or an Escrow ltem, Lender may exercise ils rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amouzis, Lhat are then required under this Section 3.

Lender-may, at any time, collect and hold Funds in an amounl () sufficient to permit Lender o apply
the Fonds av the time specified under RESPA, and (b} not fo exceed the maximum amount a lender can
require under TC00A, Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estinnaics o expenditures of future Hscrow Jtems or otherwise in accordance with Applicahle
Law.

The Funds shall te /neld in an institulion whose deposits are insured by a federal agency,
instrumentality, or enlity{including Lender, if Lender is an institution whose deposits ace so insured) or in
any Federal Home Loan Bank. ‘Ceud<r shall apply the Funds to pay the Escrow Items vo later than the time
specified under RESPA. Lender snall net charge Borrower for holding and applying the Funds, annuatly
analyzing the escrow account, or veriying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenddr t make such a charge. Unless an agreement is made in wriling
or Applicable T.aw requires interest to be pa'd on.ihc Funds, Lender shafl not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that intercst
shall be patd on the Funds. Lender shall give to Borrowver, without charge, an annual accounting of the
Funds as required by RESPA.

If there is & surplus of Funds held in escrow, as-4elned vnder RESPA, Lender shall accounl (o
Borrower for the excess funds in accordance with RESPA. I flicre is a shortage of Funds held in escrow,
as defined under RESPA, Lender shatl notify Borrower as requirea by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance-with RESPA, but in no more than 12
monthly payments. 1f there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shall pay to Lender{ne amount necessary to malke
up the deficiency in accordance with RESPA, but in no more than 12 monthly pavinents.

Upon payment in full of all swns secured by this Security Instrument, Londér shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finus, and impositions
atributable to the Property which can aftain priority over this Security Instrument, leasenold pavments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmen’s, STany. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Seztion 3.

Borrower shall promptly discharge any lien which has priority over this Security Tnstrument raless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptadle
to Lender, but only so long as Borrower is performing such agresment; {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lendet's opinion operate to
prevent the enforcement ol the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agresment satisfactory to Lender subordinating
the lien to this Security Instrument. If Leader determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrnment, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that natice is given, Borrower shall satisfy the lien or take one or
muore of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporling service used by Lender in connection with this Loan.

5. Property Insuranee. Borrower shall keep the improvements now existing or herealler erected on
the Property insurcd agains( loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limiled to, earthquakes and floods, for which Iender requires imsurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant lo lhe preceding sentences can change during the term of
the Loan,the insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 0" disanprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boirorves to pay, in connection with this Loan, either: (a} a one-time charge for flood zone
determination, Ceiification and tracking services; or (b) a one-time charge for flood zone determination
and cerlification scriices and subsequent charges each time remappings or similar changes occur which
reasonably might aticet sesh determination or certification. Borrower shall also be responsible for the
payment of any foes impoied by the Federal Emergency Management Agency in connection with the
review of any [lood zone dgtermination resulting from an objection by Borrower.

If Borrower [ails to maidtainoany of the coverazes described above, Lender may oblain insurance
coverage, at Lender's option and Bosrawer's expense. Lender is under no ebligation to purchase any
particular type or amount of coverags. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in ‘he Property, or the conlents of the Property, against any risk,
hazard or liability and might provide greatr rr lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any smounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Scowity Instrument. These amounts shall bear interest
at the Note rafe from the date of disbursement and shail-i»"payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ¢t suvh policies shall be subject to Lender' s
right to disapprove such policies, shall include a standard morigsge clavse, and shall pame Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rignt 15 hold the policies and renewal
certificates. I Lender requires, Barrower shall promptly give to Lenderall receipts of paid premiums and
renewal nolices. ' Borrower obtains any form of insurance coverage, not(oiterwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shatl name Lender as mortgagee and/or as an additionat loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrive and Lender, Lender
may make prool of loss if not made promptly by Borrower. Unless Lender and Borrowdr oth erwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required oy Zonder, shall
be applicd to restoration or repair of the Property, if the restoration or repair is cconomically fedsihle and
Lender's sceurily is not lessened, During such repair and restoration period, Lender shall have thericht (o
hold such insurance proceeds until Tender has had an opportunily o inspect such Property to ensure the
worl has besn completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreerment is made in writing or Applicable Law
requires inferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusiers, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration ot tepair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Eender that the
insurance carrier has offered to seftle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Properly under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's vights to any insurance
proceeds in an amount not {0 exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borroweryunder all insurance policies covering the Praperty, insofar as such rights are applicable to the
coverage ox e Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrurent, whether or not then due.

6. Ocenparsy, Borrower shall ocoupy, establish, and use the Property as Borrower's principal
residence withia Vo <days after the execution of this Sceurity Instrument and shall continue to oceupy the
Property as Borrowe:'s-urincipal residence for at least one vear after the date of occupancy, unless Lender
otherwise agrees in wrilms, which consent shall not be unreasenably withheld, or unless extenuating
circumstances exist whicli are bevond Borrower’ s control.

7. Preservation, Maintens.uei and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prorciy, allow the Properly lo deterioratc or comrmit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Properiy in
order o prevent the Property from dete/iorating or decreasing in valos due to its condition. Unless it is
determined pursuant 1o Section 5 that repalr crdestoration is not economically feasible, Borrower shall
promptly repair the Property i damaged t¢ avoid forther deterioration or damage. 1L insurance or
condemnation proceeds are paid in connection with” dathage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propaiiy only if Lender has released procecds for such
purposes. Lender may disburse proceeds for the repairs suddestoration in a single payment or in a series of
progress payments as the work is completed. If the insurarnze Or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borcower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inshections of the Property. 1f it has
reasonable cause, Lender may inspect the interior of the improvements oo zie Property. Lender shall give
Borrower notice at the time of or prior te such an interior inspection specify ny such reasonable cause.

8. Borrower's Loan Application. Borrower shail be in defanlt if, coride the Loan application
process, Borrower or any persans or entities acting at the direction of Borro'wercor with Borrower's
knowledge or consent gave materially false, misleading, ar inaccurate information or.tatements to Lender
(or failed to provide Lender with material information} in connection with the Lom. Material
representations include, but are not limited to, representations concerning Borrower's occnparcy of the
Property as Borrower’ s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security lnstrumeat, 1T
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b}-there
is a legal proceeding that might significantly affcct Lender's interest in the Property and/or rights under
this Sccurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or lorfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
resulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to profect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and secusing and/or repairing
the Property. Lender's aclions can include, but are not limited to: {a) paying any sums secored by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ foes to proftect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankruptcy procceding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on ar off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

uctions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Secority Instrument. Thesc amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. . X . ‘e
If #is Security Instrument is on a leasehald, Borrower shall comply with all the provisions of the

fease. If Borrewer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrece /o the merger in writing.

10. Mortgzze Wnsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay #i@ premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Morlgage Insuraice coverage required by Lender ceases to be available from the mortgage insurcr that
previously provided suck insurance and Borrower was required 1o make separately designated payments
toward the premiums for“origage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalint to.the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost o Borrowsr of the Mortgage Insurance previously in effect, from an alternate
mortzage insurcr sclected by Lender. i substantially cquivalent Mortgage Insurance coverage is not
available, Rorrower shall continue to pay to Lender the amount of the scparately designated payments that
were due when the insurance coverage ‘censed to be in effect. Lender will accept, use and relain lhese
payments as a non-refundable loss reserv ir. lien of Mortgage Insurance. Such loss reserve shall be
nen-refundable, notwithstanding the fact that i Loan is uitimately paid in full, and Lender shall not be
required (o pay Borrower any interest or carnings o4 such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage ((n the amount and for the period that Lender requires)
provided by an insurer selected by Lender again bedomcs available, is oblained, and lender requires
separately designated payments toward the premiums for Mortzage Insurance. 1€ Lender required Mortgage
Insurance as a condition of making the Loan and Boreower wss requived to make separately designated
payments toward the premiums for Mortpaze Tnsurance, Bottower shall pay the premiums required to
maintain Mortgage Insurance in elfect, or to provide a nonwziundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writtin agreement between Borrower and
Lender providing for such termination or until termination is required vy Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation 1o pay interest at the rate provided (i the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Nate) for certain losses it
may incur il Borrower does not repay the Loan as agreed, Borrower is not 1 party to the Mortgage
Insurance.

Mortgage insurers cvaluale their total risk on all such insurance in force from iime fo-fime, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. The'e agreements
are on terms and conditions that are satisfactory to the mortzage insurer and the other parly {0 sarties) to
these agreements. These agreements may require the mortgage insurer to make payments using muy source
of funds that the mortgage insurer may have available (which may include funds obtained from Morfgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may recejve (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share ol the insurer's risk in exchange for a share of the
premiums paid (o the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounis that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Rorrower will owe for Mortgage Insurance, and they will not ¢ntitle Boreower to any refund.
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(h} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiwms that were unearned at the tine of such cancellation or
termination.,

1. Assignment of Miscellaneous Procecds; Forfeiture, All Miscellaneons Proceeds are hereby
assigned to and shal] be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is noi lessened.
During surh repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untit Leiider has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's safistaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs and 1osteration in a single disbursement or in a series of progress payments as the work is
completed. Unless a1 agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds [ the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelléneous Procecds shall be applied to the sums sccured by this Security Instrument,
whether or not then due,with the excess, if any, paid to Borrower. Such Miscellaneaus Proceeds shall be
applied in the order provided fisr i1 Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sum| secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, descdtion, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums scourcd o) this Security lnstrument immediately before the partial
taking, destructton, or loss in value, unless Borroyver and Lender otherwisc agree in writing, the sums
secured by this Security Instrument shall be reduced. by the amount of the Miscellaneons Procceds
multiplied by the [ollowing fraction: (a} the total amawf-of the sums secured immediatcly before the
partial taking, destruction, or loss in value divided by (o) the fair market value of the Property
immedialely before the partial taking, destruction, or loss in valus..Any balance shalt be paid to Borrower.

In the event of a partial taking, destruction, or loss in valus ol the Property in which the fair market
value of the Property immediately before the partial taking, destraction. or loss in value is less than the
amounl of the sums secured immediately before the partial taking, distrustion, or loss in value, unless
Borrower and Lender otherwise apree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Ledde! to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sét le 4 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, T.ender is authorized
lo colleet and apply the Miscellaneous Procceds either to restoration or repair of the Praperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Parly” means the *hird party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right’o™astion in
regard to Miscellaneous Proceeds,

Borrower shall be in default il any action or proceeding, whether civil or criminal, is begua th=!, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lindir's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other materjal
impairment of Lender's interest in the Properly or rights under this Security Instrument. The proceeds of
any award or claim for damages that are ailributable to the impairment of Lender's interest in the Property

arc hercby assigned and shall be paid o Lender.
All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Berrower Not Released; Forbearance By Lender Not a Waiver. Fxlension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall nol be required to commence proceedings against
any Successor in Interest of Borrower or o refuse to extend time for payment or otherwise modify
amortization of the sums sceured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in cxercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in [nterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors ard Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and several. However, any Borrower who
co-signs tiiz, Security Instrument but does not execule the Note (a “co-signer"): (a) is co-signing this
Security/inctymend only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thie’Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; aid /) agrees that Lender and any other Borrower can agree to extend, modify, [orbear or
make any accominosations with regard to the terms of this Security Instrument or the Note withoul the
co-signer's consent.

Subject to the pravinions of Section 8, any Successor in Interest of Borrower who assumes
Borrower's obligations uider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights aud henefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lialility.nder this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrecments of this Security Instrument shall bind (except as provided in
Section 20} and benelit the suecessors and assigns of Lender.

14. Loan Charges. Lender may chatze Borrower fees for services performed in connection with
Borrower's default, for the purpose of praieciing Lender's interest in the Property and righls under this
Security Instrument, including, bul not limiied 0. attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of exprecs authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibiled by this Security Insirument or by Applicable Law.

If the Loan is subject to a law which sets maximun:!<an charges, and that law is finally interpreted so
that the interest or other loan chargzes collected or to be callzgtad in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sams already collccted Irm Borrower which exceeded permiticd
limits will be refunded to Borrower. Lender may choose to make thisrefund by reducing the principat
owed under the Note or by making a direct payment to Borrower. If a refond reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanc: o any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrowzr might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any noticc to Borrower in connection with this Security Instrument s'all he deemed to
have been given to Borrower when mailed by first class mail or when actually delivered t Sorrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to-all’Sorrowcers
unless Applicable Taw expressly requires otherwise. The notice address shall be the Properly fddress
nnless Borrower has designated a substitute notice address by nolice to Lender. Barrower shall preduptly
nolify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrewer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument al any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Tnstrument shall not be deemed to have been given to Lender until actually
received by Lender. I any notice required by this Security Instrument is also required under Applicable
Law, (he Applicable Law requirement will satisfy the corrcsponding requirement under this Security
Instrument.
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16, Governing Law; Severability; Rules of Construction. This Secusity Instrument shall be
zoverned by federal law and the Taw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Securily Instrument are subject fo any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
migh{ be silent, bul such silence shall not be construed as a prohibition against agreement by contract. Tn
the event that any provision or clause of this Security Instrument or the Nole confficts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of (he masculine gender shall mean and include
corresponding neuter words or words of the feminjne gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Boriewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trausfer of the Property or a Bencficial Interest in Borrower. As used in this Section 18,
"Tnterest in the $/operty" means any Icgal or beneficial interest in the Property, including, but not limited
1o, those beneficial terests transferred in a bond for deed, contract for deed, installment sales comtract or
escrow agreement, the paept of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any parl ofihe Properly or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and'd benelicial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may geouirs immediate payment in full of all sums secured by this Security
Instrument. However, this optior” shall not be exercized by Lender if such exercise is prohibited by
Applicable Law,

Tf Lender excrcises this oplion, Lepfer shall give Borrower notice of acceleration. The notice shall
provide a period of not fess than 30 day. rom the date the notice is given in accordance with Section 13
within which Borrower must pay all sums serdrid by this Security Instrument. If Borrower fails to pay
these sums prior (o the expiration of this perird, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demang. on\Borrower,

19. Borrower's Right to Reinstate After Accelzration. If Borrower meets certain condilions,
Borrower shall have the right to have enforcement of b3 Sccurity Instrument discontinued at any lime
prior to the earliest of: {(a) five days before sale of the Frogerty pursuant to Scction 22 of this Security
Instrument; (b) such other period as Applicable Law might specicvdor the termination of Borrower's right
to rcinslate; or {¢) eniry of a judgment enforcing this Securi'y instroment. Those conditions are that
Borrower: (a) pays Lender all suns which then would be due undar this Security Instrument and the Note
as il no acceleration had occurred; (b) cures any default of any other ¢/rvenunts or agreements; (c} pays all
expenses incurred in enforeing this Security Instrument, including, but nut Emited to, reasonable attorneys'
fees, properly inspection and valuation fees, and other fees incurred for the (purpnse of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes s7Ch action as Lender may
reascmably Tequire to assurc that Lender's interest in the Property and ngats under this Security
Instriunent, and Borrower's obligation to pay the sums sccured by this Security Instruuent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thar Torrower pay
such reinstatement sums and expenses in one or more of the {ollowing forms, as selected by Lender: ()
cash; (b} mouey order; {c) certified check, bank check, treasurer's check or cashier's check,/provided any
such cheek is drawn upon an institution whose deposits arc insured by a federal agepcy, instrumeniality or
emtity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrueerand
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeves, this
right (o reinstale shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Security Instrument) can be sold one or more times without priar notice to
Borrower. A sale might result in a change in the entily (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated Lo a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced hy a Loan Servicer other than the purchaser of the Note, the mortgage foan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sceurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice gives in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party-aereto a rcasonable perjod after the giving of such notice to take corrective action. If
Applicable Lav-orovides a time period which must elapse before certain action can be taken, that time
period will be-decined to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity fo ‘cuie giren to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Seciion 18 shall be deemed to satisfy the notice and opportunity o take corrective
action provisions of this Jertien 20.

21. Hazardous Substanses, As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as loxic or hazzrdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic pesticides
and herbicides, volatile solvents, mateiials ¢containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and Jaws of the jurisdiction where the Property is located that
relate 1o health, safety or envirommental protecticn; (¢} "Enviranmental Cleanup” includes any response
action, remedial action, or removal action, as delinca in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, coniribule to, or otherwise trigger an Lnvironmental
Cleanup.

Borrower shall not cause or permit the presence, use, ‘dispusal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ouar /o the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (aj-tiat is in viotation of any Environmental
Law, (b) which creates an Bnvironmental Condition, or {(c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely alfects the value’o” the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Properyy of small quantities of
Hazardous Substances that are generally recognized to be appropriate o normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous subslances in corsumer products).

Borrower shalt promptly give Lender writlen notice of {a) any investigation, claim/ derrand, lawsuit
or other action by any governmental or regulatory agency or private party involving the yopcity and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge/ fh) any
Environmentat Condition, including but not limited to, any spilling, leaking, discharge, release oiihrsat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affcets the value of the Property. If Borrower learns, or is notilied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly lake all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligalion on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Insirument {but not prior fo
acccleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a})
the default; (b} the action required fo cure the default; (c) a date, not less than 30 days from the date
the potice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in aceeleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further irform Rorrower of the right to reinstate after accelerafion and the right to assert in the
fareclosure-proceeding the non-existence of a defauit or any other defense of Borrower to acceleration
and foreclosure: Il the defauit is not cured on or before the date specified in the notice, Lender at its
option may rcgrive immediate payment in full of all swos secured by this Security Instrument
without furiher d&rand and may foreclose this Security Instruwment by judicial proceeding, Lender
shall be entitled to volfZct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitzd 7o, reasonable attorneys’ fees and costs of Litle evidence.

23. Release. Tpon payment ofall sums secured by this Security lastrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a lee for
refeasing this Security Tnstrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apolicable Law.

24. Waiver of Homestead, In accordancs with lHlinois law, the Borrower herchy releases and waives
all rights under and by virtue of the Hlinois homested coemplion laws.

25. Placement of Collateral Protection Insurance {"aless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemest with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower” s Collateral. This insurance may, but need
not, protect Borrower's inlerests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's :greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that {nsrance, including interest
and any other charges Lender may impose in connection with the placement of the.insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the instrance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be mo’e thin the cost of

insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with iL.

Witnesses:
M T @/ mg

¢ ) A (Scal}
MAT?&EW RICHARDY -Borrower
 {Seal)
-Borrower
£~ (Sign Original Only)
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QTA] E 0 [LLINOIS, dX)m\’-— County ss:
6‘,\_ LA,L . & Notary Public in and for said county and
state do hercby u::rt1 by hd[

Wi’/f’/f\@w ﬂfc,&-/ﬁj =t ﬁ:&?(ﬁm Z‘C’ng'ﬁ(ﬂ

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrmncnt;
appeared Yefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumient as-his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given'upder my hand and official seal, this 9 day of /qf’ e I M

My Commission Expres:

Hlsv

74
i
Notary ?ublic//

7

CARRIE ANNE GROELLER
Cfficial Seal
Notary Public - State of lllinois

My Cornmission Exmres Mar 26, 2025

Loan origination organization Citibank, N.A.
NMLSID 412815

Loan originater  EricKarl Schuller

NMLS 1D 530362
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EXHIBIT A
Order No.: 21ST004325K

For APN/Parcel ID{s): 04-25-115-041-0000

Lot 29 (except that part thereof lying Northwesterly of a line drawn from the most Westerly corner of said
Lot 29, to a point in the Northeasterly line thereof, 40 feet Southeasterly of the most Northerly corner of
said Lot 29} in Glen Oak Acres, being a Subdivision in the West 1/2 of the West 1/2 of Section 25,
Township 47 North, Range 12, East of the Third Principal Meridian, in Cook County, Hlinos.



