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This Agreément is by dnd betwers Anle\\s Fonne Bowe WA (the"Lender"), and First American

T

FATTIMCCLEERY, {collectively “Barrowver ) wants Lender to prévide financial accammeadations-to Borrower in the form ¢f 2

new credit of loan in the maximum principal imoint .of $274,555.00 to be secured by a miortgage, tnist deed or other sécurity
nterest Fom Bortower 16 Lendr on thareal proparty 2s-deseribed on Exhibit *A™ attached hereto {th “Premises™):

PIV: 085.31-383~016 -0692 | ‘
Definitions. The following words shall have thefollowing meanings when used in this Agreement. Tevms not gtherwise defined in
thifs Agreement shali haye the meanings attributed to suéh t2rms'in the Uniform Comrmergial Code.

"FAR Lien" ‘means: that certain Mortgage affecting the: Premidet dated /152017 and recorded in COOK County, Tllingisas
Document N, 1727849109 , made by Borrdiver to FAB to sedure aniieLt=dness in the-original principel amountof $30,000.00.

"New Lien" means that cértain Morigage affecting the Premises dated 9-/8 2020, made by Borrovei to Lender to secure a

certain Note in the principal amourit of $ 272,100. o0, with iriterest a therate:of % per annum, payzble in monthly
installments of § —— _on thefirst day-of every menth bieginning . and continuing wntii __ — ol
which date theentire balance of piincipaland interest remaining unpaid-shall be dueand nayble ' '

Subordination, FAB hereby subordinates. s FAB Lien {o the New Lien held by Lender, PRCVIDED, HOWEVER, THAT THIS
SUBOQRDINATION SHALL BE LIMITED TQ INDEBTEDNESS IN-FAVOR OF LENDER IN TI4E TRINCIPAL AMOUNT OF
$274,555.00 AND THAT IN THE EVENT THE PRINCIPAL AMOUNT OF THE NEW LICD 18 TNCREASED BY A

SUBSEQUENT MODIFICATION OF THE UNDERLYING NOTE ANDIOR MORTGAGE BY LENDER, THEN. THIS
SUBORDINATION SHALL BE OF NOEFFECT WHATSOEVER WITH RESPECTTO ANY. AMOUNT( TN EXCESS OF SAID

PRINCIPAL AMOUNT, AND THE NEW LIEN SHALL BE SUBORDINATE TQ THE SUBCRDINATE LIZN WITH RESPECT
TOANY:AMOUNTS INEXCESS OF SAID PRINCIPAL AMOUNT,

Default By Borrower.. If Borrower becomes insolvent or bankrupt, this:Agreement shall remair i full force and effect. Any default
By Borrower.under the terms of the New Lien also shall be a defailt under-the terms ofthe FAB Liea fo FAB.

touraten dnd Temilion, This fgsresment will take sffst wien recbived by Lende, without the necessiy of any accepiarice by
Lender, in writing or otherwise; and will remiain in fill-force and effect untl the New Lien is reledsed by Lender.

Applicable Law, This Agreemeit shall be governed by .and construed in ageordance with the laws of the State, of [Mlincis: No
Provision contained it this Agregment shall be construed (a) as reqitiving FAB to grant to Bomowei or to Lender any financial
assistance or other iceonimadations, dr '(b)'as,!‘im':iﬁng-gr;prec}ﬁding.]EA-B fram the exerlse of FAB's own. judgment and discration
atoutamountsand times of payment in making-Joans.or exteniding accomntodations to Borrower,
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Amendments This Agréement tonstitmtes the entire-understanding and agreement of the parties.as to the mafters set orthi in this
Agreement. Mo alteraticn of or dmendment 10 this Agreement,shall be effective uhless made in writing and sigried by Lender and
FAB. |

Sueeeseors, This Agreement shall-extend to-and Yind the respectiva:sticessscrs and assigns of the parties to this Agreement, and the
covenants of EﬁB-re}spect‘ing subordination of the FAB Lién.‘in"fafgrop of Lender stiail gxtend to, include, arid b enforceable by any
fransferee or endorses to wWhom Lénder may transfer any-or gl] of the New Lien,

1T WITNESS WHERECF; the undersigmed have executed this Subordination of Mortgage Agréement as of Augist 04,2020

FIRST AMERICAN BANK LENDER]

B
_ Neme:
bofdination Gpecialist Titler
580 Stratford Drive’ ./ Address:
~Bloomtingdale, [f.anioe

STATE. OFILLINOIS 1)
, ~ ~)SS.
COUNTY OF DUPAGE, )

[:the undeysigned, & Notary Public iin and-for. sdid Couny in the:State aforesaid, IO HEREBY CERTIFY that Jill Morgan
persenzlly known to-me to be the seme.person whoze name is subscribed to the ‘foregoing ifstrument as such affcer of First
American Bank, appeared before fhe-this day in person and 2oknowledged that hiefshe sigmed and- delivered this ingtrument as
hishier free and voluntary act, and #s the Tree-ant voluntaryact of Furst American Bank, for the iisésand purposes therein set forth,

Given under my hanid and notarial seal this dey, August 04; 202¢

Notary Public

 UFF!ZIAL SEAL
DONNS LEARTOLE =

NOTARY PUBLIC -« 5TAESF ILLINGIS

- MY COMURSSION BXTPEa0882). 2

THIS INSTRUMENT FREFARED BY: Jill Morgan
Mail To;

FIRST AMERICAN. BANK

Logn Operatiens :

2018, State Streer
Hampshire L 60140
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LEGAL DESCRIPTION

OrderNe:  20019804RL

For APNiParceéi ID[s) 05-31-323-015 6060

LOT § IN GLENVIEW REALTY SUBDIVISION, BEING A. SUBDN!S[ON OF THE EAST 1066.20 FEET
OF FTHENORTH 10 ACRES OF THE NORTHWEST QUARTER OF THE SOUTHWEST: QUARTER
OF SAID:GECTION 31, TOWNSHIP 42 NORTH, RANGE 43 EAST OF THE THIRD-PRINGIPAL
IW‘IERJDIAN 5 CQ0K COUNTY ILLINDIS.



