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DEFINITIONS

Words used in multiple sections of this document are d={ir=d below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rles regarding the 'piage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Oczcober 8, 2020 ,
together with all Riders to this document, ) :
(B) "Borrower"is Janice Stern and Michael J. Stern, wife an¢ husband

Borrower is the mortgagor under this Security Instrument. _

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOAS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 104
%-GA(IL) (1302).00 5590521197

e - ) A 1 1 AR
s . 403458152451 0233 3 ;

VMP Mongage Solutions, Ing. 00 0115



2111210125 Page: 3 of 26

UNOFFICIAL COPY

(D) "Lender"is Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) *Note"means the promissory note signed by Borrower and dated October 8, 2020

The Note states that Borrower owes Lender TWO Hundred Ninety Five Thousand Three
Hundred Five and 00/100 Dollars
(US.$295,305.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payment- and to pay the debt in full not later than November 1, 2050 .

(F) "Proper’s" means the property that is described below under the heading "Transfer of Rights in the
PIOPCI'['}'."

(G) "Loan" me-.as he debt evidenced by the Note, plus interest, any prepayment charges and late charges
due vnder the Note, anv] all sums due under this Security Instrument, plus interest.

(H) "Riders" means 2li ¥iders to this Security Instrument that are executed by Borrower. The following
Riders are to be executec by Rorrower {check box as applicable]:

(K[ Adjustable Rate Rider [YZ Condominium Rider [_] Second Home Rider
[ Balloon Rider [ Pianned Unit Development Rider [ 114 Family Rider
D VA Rider [ Biveeki v Payment Rider D1 Othen(s) [specify]

Legal Attached

(I) "Applicable Law" means all controlliiig anplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that-Lave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{®H "Community Association Dues, Fees, and Asses:ms ots" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funis, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated thiough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or au horize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poini-<o%sale transfers, automated teiler
machine transactions, tramsfers initiated by felephone, wire iramsfers, aud automated clearinghouse
transfers. ‘

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellancous Proceeds" means any compensation, settlement, award of datsages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sec'ion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or-ap) rart of the
Property; (iii) conveyance in licu of condempation; or (iv) misrepresentations of, or omissicas as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaul. on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest undex the
Note, plus (ii) any amounts under Section 3 of this Security Instrament.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regwlation, Regulation X (12 C.ER. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in fegard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@‘-BA(IL) (130200 Page2af 16 Inials: ‘ Form 3014 1/01 .

03458152451 0233 300 0215 '



2111210125 Page: 4 of 26

UNOFFICIAL COPY

{Q) "Successorin Interest of Borrower™ means any party that hes taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
medifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Botrower docs hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

' County [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction]:

SEE EXHIBIT-"A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 17-09-128-017-1042 which currently has the address of
411 W Ontario St, 406 [Street)

Chicago [Citv}; Minois 60654-6942 [zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectey on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the properiv. All replacements and
additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MEE'S holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to ¢omply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) hag the right: o ¢xercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Piorcity; and to
take any action required of Lender including, but not limited to, releasing and canceling tivs Security
Instrument. :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ond
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with lirnited variations by jurisdiction to constitute a uniform security instrument covering real

erty.
e {JLKT[FORM COVENANTS, Borrower and Lender covenant and agres as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal. of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges dve under the Note. Borrower shall also pay funds for Escrow Items

SA(IL) (1302).00 Page 3 of 15 nilale:
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pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument i3 returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instamentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Y.can current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witr.out waiver of any rights hereunder or prejudice to iis rights to refuse such payment or partial
payments ir e fiture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If (ara Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unarylied fands. Lender may hold such unapplied funds until Botrower makes payment to bring
the Loan current. Ii Burrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thers v Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under. ths Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futrice against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrurient or performing the covenants and agreements secured by this Security
Instrument, .

2. Application of Payments o1 Troceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender snall be applied in the following order of priority: (a) intersst
due under the Note; (b) principal due under -2 Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tue oraer in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for o diiinguent Periodic Payment which includes a
sufficient amonnt to pay any late charge due, the payment ins; %¢ applied to the delinquent payment and
the late charge. If more than one Periodic Payment is ontstanding, [ #nder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to tisc sxtent that, each payment can be
paid in full. To the extent that any ¢xcess exists after the payment is coolied to the full paymeant of one or
more Periodic Payments, such excess may be applied to any late charges due. ' Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancons Proceids to principal -due under
the Note shall not ¢xtend or postpone the due date, or change the amount, of the Peiio dic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymezt of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security [rstrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Loswance
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions -of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bomower, and such ducs, fees and
assessments shall be ar Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Bortower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrament, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Levder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 27 e time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RUSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimiates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shait %e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {.u¢iuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank L.¢nder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender 2nall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, wnless Lender pays Borrower interest on the
Funds and Applicable Law permits Lens’sr 'o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest o be prid oo the Funds, Lender shall not be required to pay Botrower
any interest or earnings on the Funds. Borrov/-i-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Fonower, without charge, an annual accounting of the
Tunds as required by RESPA.

If there is a surplus of Funds held in escrow, as-d-fined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is 2 shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as regar.d by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoraarce-with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, asaeiined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montlay payments.

Upon payment in full of all sums secured by this Security Instrument, Zepder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, faes, and impositions
attributable to the Property which can aitain priority over this Security Instrument, lea cho)1 payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeuts; if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i S=ction 3.

~ Borrower shall promptly discharge any lien which has priority over this Security Instruneur znless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Bomower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Bosrower to pay a ong-time charge for a real estate tax venﬁcatlon and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
right to dis:pprove Bomower's choice, which right shall not be exercised unreasonably. Lender may
require Borruier to pay, in conmection with this Loan, either: (a) a one-time charge for flood zone
determinatior, ¢ rtification and tracking services; or (b) a one-time charge for flood Zone determination
and certification. sevices and subsequent charges each time remappings or similar changes occur which
reasonably might zfic.t such determination or certification. Borrower shall also be responsible for the
payment of any fees im;«sed by the Federal Emergency Management Agency in connection with the
review of any flood zong J~tcrmination resulting from an objection by Borrower.

If Borrower fails to maiatan any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option apd Bomower's expense. Lender is under no obligation to purchase any
particular type or amount of coverase. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equiiy i the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance rivorage so obtained might sigoificantly exceed the cost of
insurance that Bogrower could have obtained. Any naicunts disbursed by Letider under this Section 5 shall
become additional debt of Borrower secured by thic Security Instrament, These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and rengwals o4 tach policies shall be subject to Lender's
right to disapprove such policics, shall include a standard mortzage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rizui to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender al receipts of paid preminms and
renewal notices. If Borrower obtains any form of insurance coverage, uo’ wherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a sapiard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance canie: and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrov er otherwise agree

" in writing, any insurance proceeds, whether or not the underlying insurance was requireq-s¢ vender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have (he right to
hold such insurance proceeds until Lendcr has had an opportunity to inspect such Property to ensuse the
work has been completed fo Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retaioed by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Bormrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day
petiod will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's riglits to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the

_ coverags ol the Property. Lender may use the insurance proceeds either to repair or restore the Property or

to pay amov:its unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupsncy. Bommower shall occupy, establish, and use the Property as Bomower's principal
residence withiz, 6/, days after the execution of this Security Instrument and shall contioue to occupy the
Property as Borrovre:'s principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in ‘wri‘wg, which consent shall pot be uvnreasonably withheld, or unless extenuating
circumstances exist whick'=i¢ beyond Borrower's control,

7. Preservation, Maintcnince and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair toe Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is 12siding in the Property, Borrower shall-maintain the Property in
order to prevent the Property from Getedivrating or decreasing in value due to its condition. Unless it is
determined pursuant to Secction 5 that 1gp<u or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deteriomation or damage. If insurance or
condemmation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
ghall be regponsible for repairing or restoring the Property only if Lender has released proceeds for such

_purposes. Lender may disburse proceeds for the repairs ad restoration in a single payment or in a series of

progress payments as the work is completed. If the insw‘apze or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Letrower's: obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irspistions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemevts on «he Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specif;1u3 such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 11, <uriag the Loan application
process, Borrower or any persons or entities acting at the direction of Burmower or with Botrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢r statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, represertations concerning Borrower's <icipancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ins rw.nent, If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal procecding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnatior or forfeiture, for
enforcement of o lien which may attain priority over this Security Instrument. or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section &, Lender does not have to do 8o and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ali
actions authorized under thig Section 9, -

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate flom the date of
disbursgment and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ent.
paymlf thiz Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. I Rorrower acquires fee title to the Property, the leasehold and the fee title shall not merpe unless
Lender agrecs to the merger in writing,

10. Mo -tguge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall 7ay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuranc: coverage required by Lender ceases to be available from the mortgage insurer that
previously provided eucb insurance and Borrower was required to make separately designated payments
toward the premiums ‘or Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ¢qurvalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bcrower of the Mortgage Insurance previously in effect, from an alternate
mortgage msurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-r¢fundable loss rescivs in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thei t1e Loan is vltimately paid in foll, and Lender shall not be
required to pay Borrower any interest or earniiigs on.such loss reserve. Lender can no longér require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender reguires)
provided by an insurer selected by Lender again Lesomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowr was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boeucower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nin-.efundable loss reserve, until Lender's
requiternent for Mortgage Insurance ends in accordance with any writiza agreement between Bomower and
Lender providing for such termination or until termination is require: by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviged i the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases vor-Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is ne? 2 party to the Mortgage

Mortgage insurers evaluate their total risk on all such insurance in force fron ime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Th3se agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pasty (Or parties} to
these agreements. These agreements may require the mortgage insurer to make payments usizg any source
of funds that the mortgage insurer may have available (which may include funds obtained from” Mortgage
Insurance premiwms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reuisurer,
any other entity, or any affiliate of any of the foregoing, may recetve (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, i
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insarance, and they will not entitle Borrower to any refund.

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT WITH MERS
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Procecds; Forfeiture, All Miscellaneons Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration petiod, Lender shall have the right to hold such Miscellaneous Proceeds
until Lencr has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shalt be undertaken prompily. Lender may pay for the
repairs and testoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Tioc.eds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proc:¢<., If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misccilancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, it the excess, if any, paid to Borrower, Such Miscellanecus Proceeds shall be
applied in the order provided fo=in Section 2.

In the event of a total ‘tohing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums-s=cured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. |

In the event of a partial taking, desirustion, or loss in value of the Property in which the fair market
value of the Property mmmediately befoic” #iac, partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd %y this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instroment shall be reuced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total aroent of the sums secured immediately before the
partial taking, desiruction, or loss in value divided-oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i2v2ine. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in ‘valuc of the Property in which the fair market
value of the Property immediately before the partial taking, dest'action, or loss in value is less than the
amount of the sums secured immediately before the partial taking, d=ctruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous 1'tocgeds shall be applied to the sums
sectred by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to s-tflc a claim for damages,
Boirower fails to respond to Lender within 30 days after the date the notice is giver, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ot the Property or to the
surns secured by this Security Instrument, whether or not then due. "Opposing Party™ mcans the third party
that owes Bomrower Miscellaneous Proceeds or the party against whom Bomrower has a #izpt of action in

regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bogun that, in
Lender's judgment, could result in forfeiture of the Property or. other material impairment or J:ender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauh-and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award ot claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. . )
All }Ir\discgl“laneous Procecds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granied by Lender

ILLINOIS - Single Family - FannioMae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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to Borrower or any Suceessor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"). (a) is co-signing this
Security {ustrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of ikis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instroment, 224 (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aceomodations with regard to the terms of this Security Instrument or the Note without the
CO-SIZNEL's consan.

Subject to tie provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatious ruder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights zn2 benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lizGility under this Security Instrument unless Lender aprees to such release in
writing, The covenants and egroements of this Security Ipstrament shall bind (except as provided n
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender 11ay charge Borrower fees for services performed in connection with
Borrower's defanlt, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instroment, including, but pot lrated o, attormeys' fees, property inspection and valuation fegs.
In regard to any other fecs, the absence of ¢x-css authority in this Security Instriment to charge a specific
fee to Borrower shall not be constraed as a prohibitin on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security . nstrument or by Applicable Law.

If the Loan is subject to a law which sets maximim loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coMlected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be'roauced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collectrd from Borrower which exceeded permitted
limits will be refunded to Bortower. Lender may choose to mske this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe!, 17 a refund reduces principal, the
reduction will be treated as a partial prepayment without any pr=mayzaent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepizice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Dezrgver might have arising out
of such overcharge. :

15. Nofices. All notices given by Borrower or Lender in connection with, fiis Security Instrument
must be in writing. Any notice 1o Borrower in connection with this Security Instrument 521l be deemed to
have been given to Borrower when mailed by first class mail or when actually delivere, 2 Borrower's
notice address if sent by other meang. Notice to any one Borrower shall constitute notice 0 21t Borrowers
vnless Applicable Law expressly requires otherwise. The notice address shall be the Propiry, Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal! riomptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bumower's
change of address, then Borrower shall only report a change of address through thiat specified procedure.
There may be only one designated notice address under this Security Instrament at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated hercin unless Lender has designated another address by notice to Borrower, Any notice in
conaection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirgment will satisfy the corresponding requirement under this Security
Instrument. '
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requitements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agrée by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. Tn
the event that any provision or clause of this Securit‘y Instrument or the Notg conflicts with Applicable
Law, such conflict shall pet affect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision,

As used in this Security Instroment: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any sotion.

17, R2crower's Copy. Borrower shali be given one copy of the Notc and of this Security Instrument,

18, Tearsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in toe Proverty” means any legal or beneficial interest in the. Property, including, but not limited
to, those beneficie! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari of e Property or any Interest in the Property is sold or transferred (or if Bomrower
is not a natural person an/i.a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written conscut, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all soms secvred by this Security Instrument. If Borrower fails to pay
these sums prior to the cxpiration of this pi-icd, Lender may invoke any remedies permitted by this
Sccurity Instrument without further notice or demard on Borrower,

19, Borrower's Right to Reinstate After Acceleration. If Bomrower meets certain conditions,
Borrower shall have the right to have enforcement ¢f this Security Instrument discontinued at any time
prior to the earliest of: () five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speify for the termination of Borrower's right
to reinstate; or (c) entry .of a judgment enforcing this Secvrit’ Instrument. Thos¢ conditions are that
Borrower: (2) pays Lender all sums which then would be due wder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other:Covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, buvzottimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the parpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) talis sach action as Lender may
reasonably require to assure that Lender's interest in the Property and ‘rights woder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insinument, shall continue
unchanged unless as otherwise provided nnder Applicable Law. Lender may require “uat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected ov-Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's chec's, riovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insinrincotality or
entity; or (d) Electromic Funds Transfer, Upon reinstatement by Borrower, this Security Instrwcit and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevey, this
right to reinstate shall not apply in the case of acceleration under Section 13.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Sccurity Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicablc Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If'there is a change of the Loan
Servicer, Botrower will be given written notice of the change which will state’the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 2 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bortower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other par.y hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable 12w provides a time period which must ¢lapse before ceriain action can be taken, that time
period will te ceemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to curs given to Bomower pursnant to Section 22 and the notice of acceleration given to
Borrower pursuant to3sction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sestion 20,

21. Hazardous S»iacances. As used in this Section 21: (38) "Hazardous Substances" are those
substances defined as toxic o1 hrzordous substances, pollutants, or wastes by Environmental Law and the
following substances; gasoline, werocsoe, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, ma'erials containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law™ means federal lovye.and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proietion; (¢) "Environmental Cleanup” includes any tesponse
action, remedial action, or removal action, as Jefin2d in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, /dmosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, a4z in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) kat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dv? to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaioe of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pryrerty of small quantities of
Hazardous Substances that are generally recogized to be appropriate to noriar rsidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clairy, dsmand, lawsuit
or other action by any governmental or regulatory agency or private party involving the P.ozerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgs, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relesse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns; or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Bormrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS ,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration folowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
accéleration vnder Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice-may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right io reinstate after acceleration and the right to agsert in the
foreclos e vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclocare. If the default is not cured on or before the date specified in the notice, Lender at its
option may rejuire immediate payment in full of all sums secured by this Security Instrument
without further d¢mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t¢ coliect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liritel to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payricut of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Bomower skail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted uader Arpiicable Law.

24, Waiver of Homestead. In accorqaus-=with Hllinois law, the Borrower hereby releases and waives
all rights vader and by virtue of the Jllinois honieste=d exemption laws.

25. Placement of Collateral Protection Insuraice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerier: with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe.'s collateral. This insurance may, but need
not, protect Bomower's interests, The coverage that Lender jurchases may not pay any claim tha
Borrower makes ot any claim that is made against Borrower in conrsction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after oroviding Lender with evidence that
Borrower has obtained insurance as required by Borower's and Lender's apreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tha? wourance, including interest
and any other charges Lender may impose in connection with the placemenc of tng insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

%Méc&- Afﬁv—" 10/08/2020  (Seal)

Janice Stern “Botrower

-~ - Wmm (Seal)

Michael J. Sterfi Bomower

=. (Seal) (Seal)
-TotTower -Bomrower
(Seal) ). (Seal)
~Borrower -Bomrower
. (Sea) S (Seal)
-Borrower ' - ) -Borrower
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ALL-PURPOSE ACKNOWLEDGMENT

State of f‘.‘[—-ll‘r\‘;’"S
County of QO&\

Q&QQL_% 00 vefore me, /}/1 'mbﬂf}ﬂ D kf no IA \\kD*’D\M?U\H PC, |

NAME OF NOTARY PUBLIC

personally appeared L_)C\n X2 %n O\ﬂO\ mPUOO@J _ :r S"’Ufﬂ )

NAME(S) OF SIGNER(S}

|:| personally <nown to me OR Ep(o&ed to me on the basis of satisfactory evidence to be the
person(s) whose name(s) is/are subscribed to the within

instrument and acknowledged to me that he/she/they
executed the same in  his/her/ftheir authorized
capacity(ies), an that by his/her/their signature(s) on the
instrument the person(s), or the entity upon behalf of

R which the person(s) acted, executed the instrument.
9 KIMBERLY O ARNOLD

’ Official Seal

Notary Public - State of lllinols

Q My Commlsswn Explres Oct 10, 2020 \ N|TNESS my hand and official seal.

, Ma
Place Matary Seal or Stamp Here A{‘ﬂ.\ <
i : SIGNATURE OF NOTARY N

W A .
ATTENTION NOTARY: Although the information requested below is (JPTIONAL, it may prove valuable to persons
relying on this Acknowledgment and could prevent fraudulent reattachmen® i this certificate to another document.

DESCRIPTION OF ATTACHEE CCCUMENT

Mor

THIS CERTIFICATE TITLE OR OF DOCUMENT
MUST BE ATTACHED '
TO THE DOCUMENT ) 5 DA -
DESCRIBED AT RlGHT ¥ LJ NUMBER OF PAGES

Dbl 3, 40
N A

SIGNER(S) OTHER THAN NAMED ABOVE
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MERS MIN: 100039034581524511
Fixed/Adjustable Rate Rider . 3458152451

(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this8th day of October, 2020

, and is incorporated into and shall be deemed to amend and
supplemeric the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) oi the same date given by the undersigned ("Borrower”) to secure
Borrower's Fises/Adjustable Rate Note (the "Note") to

Quicken Loans,-L1<

("Lender"} of the same daute and covering the property described in the Security
instrument and located at:
411 W Ontario St, 406
Chicago, IL 60654-6942

(Progeity Address)

THE NOTE PROVIDES FOR A CHAIGE. IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE. NTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORROWER'S AUUUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THEZ MINIMUM AND
MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant @:id agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGZS. The Note provides
for an initial fixed interest rate of 2.350 %. The Note aisuprovides for a
change in the initial fixed rate fo an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGEY.

(A) Change Dates. The initial fixed interest rate | will pay will change to zn
adjustable interest rate on the first day of November 2027  , and/thz
adjustable interest rate I will pay may change on that day every 12th montt,
thereafter. The date on which my initial fixed interest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate
could change, is called a "Change Date."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single
Family-Fannie Mae Uniform Instrument Form 3187 6/01 (rev. 2/20)
VMP168R (2002).00

Wolters Kluwer Financial Services, Inc.

5690521204
A

3815245 301 010

Page 1 0f 6
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(B) The Index. Beginning with the first Change Date, my adjustable interest rate
will be based on an Index that is calculated and provided to the general
public by an administrator (the "Administrator’). The "Index" is a
benchmark, known as the one-year U.S. dollar (USD) LIBOR index. The Index
i3 currently published in, or on the website of, The Wall Street Joumal. The
st recent Index value available as of the date 45 days before each
Cnziige Date is called the "Cumrent Index," provided that if the Current Index
is leas ihan zero, then the Current Index will be deemed to be zero for
pumoses of calculating my interest rate.

if the Index iz no longer available, it will be repiaced in accordance with
Section 4(G) seiow. :

(C) Calculation of Churges. Before each Change Date, the Note Holder wilf
calculate my new interzst rate by adding

Two and One-Quarter

percentage points ( 21250%) (the "Margin®) to the Current Index. The
Margin may change if the Inde« is replaced by the Note Holder in accordance
with Section 4(G)(2) below. The Fiote Holder will then round the resuit of the
Margin plus the Current Index to theiearest one-eighth of one percentage
point (0.125%). Subject to the limits sizled in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amourt of the monthly payment
that would be sufficient to repay the unpaid principal that | am expected to
owe at the Change Date In full on the Maturity Date 21 my new interest rate
in substantially equal payments. The result of this ca'culation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes. The interest rate | am required to pay at the
first Change Date will not be greater than 7.350 % or less fian
2.250 %. Thereafter, my adjustable interest rate will never he increased
or decreased on any single Change Date by more than two percer.ga
points from the rate of interest | have beén paying for the preceding 47
months. My interest rate will never be greater than /.350 % or less
than 2.250  %.

(E) Effective Date of Changes. My new interest rate wili become effective on
each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single

Family-Fannie Mae Uniform Instrument Form 3187 6/01 (rev. 2/20)
VMP168R (2002).00

Wolters Kluwer Financial Services, Inc.
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(F) Notice of Changes. The Note Holder will deliver or mail to - me a notice of any
changes in my initial fixed interest rate to an adjustable interest rate and of
any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any
wformation required by law to be given to me and also the title and
t<lephone number of a person who will answer any question | may have
raparding the notice.

(G) Reprarement Index and Replacement Margin. The Index is deemed to be no
longer avaiiable and will be replaced if any of the following events (each, a
“Replacemsn: Event”) occur: (i) the Administrator has permanently or
indefinitely =.opped providing the Index to the general public; or (ji) the
Administrator or ite rogulator issues an official public statement that the
Index is no longerveliahle or representative.

If a Replacement Event eccurs, the Note Holder will select a new index (the
"Replacement Index”) anc may also select a new margin (the "Replacement
Margin"), as foltows:

(1) If a replacement index has bzen selected or recommended for use in
consumer products, including recidential adjustable-rate mortgages, by
the Board of Governors of the FeJzral Reserve System, the Federal
Reserve Bank of New York, or a coipmittee endorsed or convened by the
Board of Governors of the Federal Rescive System or the Federal
Reserve Bank of New York at the time o:.a Replacement Event, the Note
Holder will select that index as the Replacerient Index.

(2) I a replacement index has not been selected srecommended for use in
consumer products under Section (G)(1) at the tims o7 a Replacement
Event, the Note Holder will make a reasonable, gooc Taith effort to
select a Replacement Index and a Replacement Margin that, when added
together, the Note Holder reasonably expects will minimize arny change
in the cost of the loan, taking into account the historical pefrimance of
the Index and the Replacement Index.

The Replacement Index and Replacement Margin, if any, will be opeiatie
immediately upon a Replacement Event and will be used to determine rny
interest rate and monthly payments on Change Dates that are more than 45
days after a Replacement Event. The index and Margin could be replaced
more than once during the term of my Note, but only if another Replacement
Event occurs. After a Replacement Event, all references to the *Index” and
"Margin" will be deemed to be references to the "Replacement index" and
"Replacement Margin."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single
Family-Fannie Mae Uniform Instrument Form 3187 6/01 (rev. 2/20)
VMP168R (2002).00
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The Note Holder will also give me notice of my Replacement Index and
Replacement Margin, if any, and such other information required by
applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.

1. until Borrower's initial fixed interest rate changes to an adjustable interest
rate under the terms stated in Section A above, Uniform Covenant 18 of the
Seuriiy Instrument shall read as follows:

Trans?ar of the Property or a Beneficial Interest in Borrower. As used
in this S¢ection 18, "Interest in the Property" means any legal or
beneficiai interest in the Property, including, but not limited to, those
beneficial iitesests transferred in a bond for deed, contract for deed,
installment scies contract or escrow agreement, the intent of which

is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of ihe Property or any Interest in the Property is
sold or transferred (or ¥ 2urrower is not a natural person and a
beneficial interest in Borrower.is sold or transferred) without
Lender’s prior written consent, Lender may require immediate.
payment in full of all sums securei] by this Security Instrument.
However, this option shall not be axsreised by Lender if such
exercise is prohibited by Applicable Law

If Lender exercises this option, Lender saail give Botrower notice of
acceleration. The notice shall provide a period of not less than 30
days from the date the notice Is given in accerdance with Section
15 within which Borrower must pay all sums securéd by this
Security Instrument. Iif Borrower fails to pay these si:ms prior to the
expiration of this period, Lender may invoke any remedias permitted
by this Secturity Instrument without further notice or demand.on
Borrower.

2. When Borrower's initial fixed interest rate changes o an adjustabie interest
rate under the terms stated in Section A above, Uniform Covenant 1€ ol the
Security Instrument described in Section B1 above shall then cease to %'in
effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used
in this Section 18, "Interest in the Property” means any legal or
beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single
Family-Fannie Mae Uniform Instrument Form 3187 6/01 (rev. 2/20)
VMP168R (2002).00

Wolters Kluwer Financial Services, Inc.
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installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is
sold or transferred (or if Borrower is not a natural person and a
beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate
paymentin full of all sums secured by this Security Instrument.
Hewever, this option shall not be exercised by Lender if such
exarze is prohibited by Applicable Law. Lender also shali not
exercize this option if: (a) Borrower causes to be submitted to
Lender niormation required by Lender to evaluate the intended
transferee asif a new loan were being made to the transferee; and
(b) Lender reasonably determines that Lender's security will not be
impaired by the (oar. assumption and that the risk of a breach of any
covenant or agreerient in this Security Instrument is acceptable to
Lender.

To the extent permitted ty Apnlicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan
assumption. Lender also may reouire the transferee to sign an
assumption agreement that is acrertable to Lender and that
obligates the transferee to keep ali *i1e promises and agreements
made in the Note and in this Security Yistrument. Borrower will
continue to be obligated under the Notz and this Security Instrument
unless Lender releases Borrower in writing

If Lender exercises the option to require immediale payment in full,
Lender shall give Borrower notice of acceleration: T*e notice shall
provide a period of not less than 30 days from the date the notice is
given in accordance with Section 15 within which Bonower must
pay all sums secured by this Security Instrument. If Borrowver “ails to
pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security instrument witlicyt
further notice or demand on Borrower. '

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR;SingIe

Family-Fannie Mae Uniform Instrument Form 3187 6/01 {rev. 2/20)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rate Rider.

Q’Z}"w z%/‘ 107082000 (Seal)

Jantée Stern -Borrower

b3 N /
W, < (Seal)

Michael J. Stermm— -Borrower

(Seal)
-Borrower

(Geal)
-Boryruwer

7] Refer to the attached Signature Addendum for additional partics-and signatures.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Ye:r LIBOR-Single
Family-Fannie Mae Uniform Instrument Form 3137 5/01 (rev. 2[202)
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MERS MIN: 100039034581524511 3458152451

Condominium Rider

THIS CONDOMINIUM RIDER is made this 8th  dayof October, 2020
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, £+ Security Deed (the "Security Instrument®) of the same date given by the
undersigns (the "Borrower™) to secure Borrower's Note to
Quicken Leans, LLC

{the "Lender") oiira vame date and covering the Property described in the Security

Instrument and locaiea &*:

411 W Ontario St, 406

Chicago, IL 60654-6942
[Property Address]

The Property includes a unit in, togziiier with an undivided interest in the common elements
af, a condominium project known &s:

Ortario Street Lofts

[Name of Zeadominium Project]

{the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association’) helds title to property for the benefit or use
of its members or shareholders, the Property also inciides Borrower's interest in the Owners
Assoclation and the uses, proceeds and benefits of Grirower's interest.

CONDOMINIUM COVENANTS. In addition to the coveranis and agreements made in the
Security Instrument, Borrower and Lender further covenant-z.id agree as follows:

A. Condominium Obligations. Borrower shall perform all of Bom »ver's obligations under
the Condominium Project's Constituerit Documents. The "Constituent 2acuments” are the: (i)
Declaration or any other document which creates the Condominium Project; fii) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall p;cimpily pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents;

B. Property Insurance. So long as the Owners Association maintains, with a gsnarally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Prciect which
is satisfactory to Lender and which provides insurance coverage in the amounts (includir
deductible levels), for the periods, and against loss by fire, hazards included within the tern
"extended coverage,” and any other hazards, including, but not fimited to, earthquakes ana
floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premium instaliments for property

5690521207

MULTISTATE CONDOMINIUM RIDER - Singie Family - Fannie Mae/Freddie Mac
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insurance on the Property; and (ji} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borruwer shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the eveni »f a distribution of property insurance proceeds in lieu of restoration or
repair following « ‘ass to the Property, whether to the unit or te commeon elements, any
proceeds payable io gurrower are hereby assigned and shall be paid to Lender for application
to the sums secured Ly ‘he Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insiurce. Borrower shall take such actions as may be reasonable to
insure that the. Owners Associatior maintains a public liability insurance policy acceptable in
form, amount, and exient of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in ¢coraziction with any condemnation or other taking of
all or any patt of the Property, whether of tre unit or of the common elements, or for any
conveyance in lieu of condemnation, are heret y assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exzept after notice te Lender and with
Lender's prior written consent, either partition or subdivide:in¢: Property or consent to: (i) the
abandonment of termination of the Condominium Project, :.cept for abandonment or
termination required by law in the case of substantial destructior by “ire of other casualty or
in the case of a taking by condemnation or eminent domain; {ii) any emendment to any
provision of the Constituent Documents if the provision is for the exprass benefit of Lender,;
(iii) termination of professional management and assumption of seif-man<yemant of the
Owners Association; or (iv} any action which would have the effect of rendering the public
liability insurance coverage maintained by the Qwners Association unacceptable o Lander.

F. Remedles. if Borrower does not pay condominium dues and assessments wher-due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph: snail
. become additional debt of Borrower secured by the Securify Instrument. Unless Borrowe: and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shaii be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

anw £~ k——— 10/08/2020 (Seal)

{danice Stern -Borrower

%losxzozu (Seal)

Michael J. Step? -Borrower

(Seal)
-Borrower

(Seal)
=Borrwer

O Refer to the attached Signature Addendum for aurioznal parties and signatures.

MULTISTATE CONDOMINIUM RIDER - Single Faruily - Fannie Mae/Freddie Mac
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EXHIBIT A - LEGAL DESCRIPTION
Tax |d Number(s): 17-04-128-017-1042

Land situated in the County of Cook in the State of IL

PARCEL 1: UNIT 406 IN ONTARIO STRFET-LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTAT"

PART OF BLOCK 4 IN ASSESSOR'S DIVISION C YHE KINGSBURY TRACT IN THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 9, TOWNSHIP 39 1¢ORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN:

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 94827940, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINQIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF P-77 AND P-90, A {1h/T2D COMMON ELEMENT, AS
DEUNEATED ON THE SURVEY OF ATTACHED TO THE DECLARATION AFORT5AID) RECORDED AS
DOCUMENT 94827940

Commonly known as: - 411 W Ontario St #406, Chicago, IL 60654-6942

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.




