UNOFFICIAL COPY

lllinois Anti-Predatory

Lending Database
Program

Certificate of Compliance

Report Mortgaye fraud
844-768-1715

Doc#. 2111239366 Fee: $98.00
Karen A. Yarbrough
Cook County Clerk
Date: 04/22/2021 02:35 PM Pg: 1 of 17

The property identified as:

Address:
Strest: 2444 N 76THCT

Street line 2:
City: ELMWOOQD PARK

Lender Quicken Loans, LLC

Borrower: Maria Mollfulleda FKA Maria L Guzman, a married WOz,

Loan { Mortgage Amount: $170,000.00

Pursuant tp 765 ILCS 77/70 e seq., this Cerificate authorizas the County Recorder of Deeds
rartgage secured by this propertty and, if applicable, a simultansously dated HELOC.

Cettificate number: CA16F?AF-51FD-4?EE-9660—593305DCSZCC

PIN: 12-25-331-013-0000

ZIP Code; 60707

n and Wilfiam Mollfulleda, Jr., her husband

trerard a residantial

Execution date: 9/14/2020




2111239366 Page: 2 of 17

UNOFFICIAL COPY

Retorn To:

Document. Management
lwicken Loans, LLGC
1050 Woodward Ave
Detroit, M1 48226-1906

Prepared By:

Yeronica Strano

1050 Woodward Ave
Detroit, MI 48226-1906
(313)373-0000

[Space Abave This Line For Recording Data)

67695249q0 MORTGAGE 3450827207
1 111 MIN 100039034528272273
NEFINITIONS

Words used in multiple sections of this document we defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardicg ‘e usage of words used in this document are
atso provided in Section 16,

(A) "Security Instrument” means this document, which is dated September 14, 2020 ,
together with all Riders to this document,

(B) "Borrower™is Maria Mol1fulleda FKA Maria L Guzman, (a-married woman and
William Mol1fulleda. Jr., her hushand

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.0, Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.
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(D) "Lender"is Quicken Loans, LLC

Lenderisa Limited Liability Company
crganized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 4B226-1906

(E) "Note" means the promissory note signed by Borrower and dated ~ September 14, 2020

The Note states that Borrower ewes Lender One Hundred Seventy Theusand and 00/100
Dollars

(U.S.$170,000.00 ) plus interest, Borrower has prorised to Ea}r this debt in regular Petiodic

Paymer’s und to pay the debt in fult not later than ~~ (ctober 1, (.32 :

(F) "Propecty" means the property that is described below under the heading "Transfer of Rights in the

Property.”

{G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Notr, aad all sums due under this Seeurity Instrument, plus interest,

(H) "Riders" meaus 7ii-Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be executzd Ly Borrower [check box as applicable]:

] Adjustable Rate Rider :' Condominivm Rider [ Second Home Rider
Balloen Rider w4 Tianned Unit Development Rider [ 114 Family Rider
[_] VA Rider [ ] Birseukly Payment Rider [X¥] QOther(s) [specify]

Legal Attached

(Iy "Applicable Law" means all contrclling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assesaments” menns all dues. fees, assessments and other
charges that are imposcd on Bomower or the Proporty by a cendominium association, hemeownery
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds. other than a transaction originated by
check, draft, or similar paper instrzment, which is initiated theough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or avfiwrize 2 financial institution to debit
or credit an account, Such term inciudes, but is not limited to, point-ofsale transfers, automated teller
machine transactions, transfers initfated by telephone, wire transfess,  tud automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

{M) "Miscellaneous Procezds" means any compensation, settlement, award of daniages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or ther taling of all or sav part of the
Property; (iii) conveyance in licy of condemnation; or (iv) mistepresentations of, or omissions as to, the
value and/er condition of the Property,

{N) "Mortgage Insurance means insurance protecting Lender against the nonpayment of, or ‘detault on,
the Loan.

{O) "Periodic Payment" means the regularty scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and ifs
implementing regulation, Regulation X (12 CF.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that govems the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether ot
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PRCPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUth [Type of Recording Twisdiction]
of Cook [Wame of Recording furlsdicton]:

SEE EXKIRLT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD,

Parcel [D Number: 12-25-331-013-0003 which currently has the address of
2444 N 76th Ct [Strezt]
Elmwood Park (Gityl. Mineis 60707-2542  [zip Coce]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter ciecied on the property, and all
casements, appurtcnances, and fixtures now or hereafter a part of the proucty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoiag is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary o comoly with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right; o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the-Treperty; and to
take any action required of Lender including, but not limited to, releasing and canceling ih's Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the vstatg hereby conveywd wnd hay
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop IrJtyNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when dug the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in TU.8.
currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the foliowing forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {(d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may aceept any payment or partia] payment insnfficient to bring the Loan
current; wihout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the fitture, but Lender is not obligated to apply such payments at the time such payments arc
aceepted. I eah Periodic Payment is applied as of its scheduled due dats, then Lender noed not pay
interest on una;plizd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, 0" Forrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return ‘ners to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance unde: ‘or Note immediately prior to foreclosure. Mo offset or claim which Borrower
might have now or in the firiz= against Lender shall relieve Borrowsr from making payments due under
the Note and this Sccurity Instruriznt or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lernde: shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under thie Note; (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to ary otber amounts due under this Sccurity Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower foi 4 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymenc wav be applied to the delingquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, 274t the extent that, each payment can be
paid in full. To the extent that amy excess exists after the payment is appiied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges 2ne, Voluntary prepaymeants shall
be applied first to any prepayment charges and then as described in the Noce,

Any application of payments, insurance procecds, or Miscellaneous Proge=ds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Payments are due
under the Note, until the Note is paid in full, a sum (the "Tunds"} to provide for payment ¢ f amounts due
for: (a) taxcs and assgssmenis and other items which can attain priority over this Sccurity Tzt wnent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, £ any; {¢)
premiums for any and all insurance required by Lender under Seetion 5; and (d) Mortgage-Irsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannia Maw/Fraddis Mae UNIFORM INSTRUMENT WITH MERS

%-GA(IL) (1302),00 Page 4 of 16 icals: M KA MG Form 3014 1/01
WM

DA

q03452827227 0233 311 0415




2111239366 Page: 6 of 17

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds bas been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, 2s the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section &
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Seetion 3.

Lragzr may, at any time, colleet and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds =t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require vadar RESPA. Lender shall estimate the amount of Tunds dus cn the basis of cument data snd
reasonable catiina‘es of expendimres of future Escrow Items or otherwisc in accordance with Applicable
Law.

The Funds shaii “e held in an institution whose deposits are insured by a federal agency,
instrumentality, or ent:ty (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban¥. Lender shall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lewd.r ihall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vriiljing the Escrow Items, unless Lender pays Borrower interest on the
Tunds and Applicable Law permits Tsnder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires tnterest to he/p2id on the Funds, Lender shall not be required to pay Borrower
any intercst or carnings on the Funds. Boroyier and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv: to Borrower, withour charge, an annual sccounting of the
Funds as required by RESPA

If there 1s a surplus of Funds held in escrow “as defined vnder RESPA, Lender shall account ta
Bomower for the cxcess funds in accordance with RESPA. 1f there is a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower as réquired by BEESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanice with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escriw, as deficed under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to (Lencer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 miond:ly payments,

Upon payment in full of all sums secured by this Security Instrumeat, Jander shall promptly refimd
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, "ines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leascinld payments or
ground rents on the Property, if aoy, snd Community Association Dues, Fees, and Assussmants, if any. To
the ¢xtent that these items are Eserow Items, Bomower shall pay them fn the manner providad 7. Section 3.

Borrower shall prompily discharge any licn which has priovity over this Security Instrimeit unless
Borrower: (a) agrees in writing to the payment of the obligation sgeured by the licn in a mannel-avceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforeement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now gxisting or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrewer subject to Lender's
Tight to gisapprove Bomower's choice, which right shall not be exercised unrcasenably. Lender may
requirc Bumower to pay, in connection with this Loan, either: (2] a ong-time charge for flood zone
determinancy, sertification ang tracking services; of (b) a one-time charge for flood zone determination
and certificaiiow services and subscquent charges cach time remappings or similar changes occur which
reasonably might attict such determination or certification. Borrower shall also be responsible for the
payment of any fees imjiosed by the Federal Emergency Management Agency in connection with the
review of any flood zove Jetsrmination resulting from an objection by Borrower,

If Borrower fails to maixtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option od Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eauity-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide reuter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuratce coverage so obtained might significantly exceed the cost of
insurance that Borrower could bave obtained.  Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Bomower sceured by this Sexurity Instnement. These amounts shall bear interest
at the Note rate from the date of disbursement ana sbaii be payablf: with such inferest, upon dotice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include 2 standard ‘murrgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have tise right to bold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ¢11 receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, put ntherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a sinndard mortgage clause and
shall name Lender as mortgagee and/or as an additienal less payes.

In the event of loss, Bommower shall give prompt notice to the insurance carrizs and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Boroower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insirance was requir:d by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaly “casible and
Lender's seenrity is not lessened. During such repair and restoration peried, Lender shall have the right o
liold such insurance proceeds until Lender has had an opportunity te inspeet such Property to ensuse the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economyically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Bomower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotfate and ssttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Bortower hercby assigns to Lender (1) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights arc applicable to the
overag: of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amorats unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocrapaney. Bortower shall occupy, establish, and usc the Preperty as Borrower's principal
residence withis 60 days after the execution of this Sccurity Instrumnent and shall continuc to occupy the
Property as Borrowver's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in -wrifing, which censent shall not be unreasonably withheld, or unless extenuating
circumstarnces exist whick ars beyond Borrower's control.

7. Preservation, Maint:ance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the iroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from eteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that reyic or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagid .o avoid further detericration or damage. If insurance or
condemnation proceeds are paid in connectior with damage to, or the taking of, the Property, Botrower
shall be responsible for repairing or restoring the Property only if Lender has released procceds for such
purposes. Lender may disburse proceeds for the repairs aad restoration in a single payment or in a series of
progress payments as the work is completed. If the insarance or condemmation proceeds are aot sufficient
to repair or restore the Property, Bomower is not relieved o1 Borrower's obligation for the completion of
stch repair or restoration.

Lender or its agent may make reasonable entries upon 2. inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemer ts o1, the Property. Lender shall give
Borrower notice at the time of or prier to such an interior nspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if,‘during the Loan application
process, Borrower or any persons or entities acting at the direction of Boriewer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢t statements to Lender
{or failed to provide Lender with material information) in connection witii the-Toan. Material
representations include, but arc not limited to, representations concerming Borrower'. ociurancy of the
Property as Borrower's pringipal resideoce,

9, Protection of Lender's Intercst in the Property and Rights Usder this Security Inzoament. If
{3) Borrower fails to perform the covenants and agreements contained fu this Sccurity Instrumen; [y there
is a legal proceeding that might significantly affect Lender's interest in the Property andfor righis under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lisn
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take sction under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear intercst at the Note rate from the date of
disbursemnent and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. . . . ‘e
If this Sceurity Instrument is oo a leaschold, Borrower shalt comply with all the provisions of the

lease. Y Borrower acquircs fue title to the Property, the leasehold and the fee title shall not merge waless
Lender agres to the mergor in writing,

10. Mrrtgage Insuranee. It Lender required Mortgage Tnsurance as a condition of making the Loan,
Borrower shail ;ay the promivems required to maintain the Mortgage Insurance in cftect. If, for any reason,
the Mortgage Insurinse covarage required by Lender ceases to be available from the mortgage insurer that
previously provided euch insurance and Borrower was required to make separately designated payments
toward the premiums fo. Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Burrewer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is nat
zvailable, Borrower shall continue 7o pay to Lender the amount of the separately designated payments that
were due when the insurance covemge-ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve.in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or ear:aigs on such loss reserve. Leader can no longer require loss
reserve payments if Mortgage Insurance coverage (inthe amount and for the period that Lender requires)
provided by an insurer selected by Lender agais becomes available, is obtained, and Lender requires
separately designated payments toward the premivms (or Mortgage Insurance. 1f Lender required Mortgage
Tnsurance as a condition of making the Loan and Borrowe: was required to make scparately designatad
payments toward the premiums for Mortgage Insurance, Dorzower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ncn-iefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is requires by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provider m the Note.

Mortgage Insurance reimburses Lender (or any entity that purchas<s tie Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower isiot-a party to the Mortgage

Insurance,

Mortgage insurers evaluate their total risk on all such insurence in force from ‘tume to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, These agreements
are on terms and conditions that arc satisfactory to the mortgage insurer and the other party (or parties) to
these agreements, These agrecments may requite the mortgage insurer to make payments usiny eny source
of funds that the mortgage insurer may have available (which may include funds obtained £or. Mortgage
Insurance preminms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiusarer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indircctly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the
Mortgage Insurance under the Homegowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request amd obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lepder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's so.istaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs an< testoration in a single disbursement or in & series of propress payments as the work is
completed. TJn):ss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Jtoeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Procesids. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Mise<ila-eous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus, ‘with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

In the event of a tota' toiirg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrurnent, whether or not then due, with

the excess, if any, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately bafore the partial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums sectres, by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless'forrower and Lender otherwise agree in writing, the sums
secured by this Security Tnstrument shall be reducsd by the amount of the Miscellancous Proceeds
multiplied by the following fraction: () the totel amaunt of the mums secured immediately before the
partial taking, destroetion, or loss in value divid:d by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower.,
In the event of a partial taking, destruction, or loss 10.vajue of the Property in which the fair market

value of the Property immediately before the partial taking, ‘dzstuction, or loss in value is less than the
amount of the sums secured immediately before the partial tak'ng, destruction, or loss in value, unless
Borrower and Lender otherwise agres in writing, the Miscellaneous Troceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then e,

If the Property is abandoned by Borrower, or if, after notice 7" Lender to Bomower that the
Opposing Party (as defined in the next sentence) offers to make an award-tn'setile 2 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is g vor, Lender is authorized
to collect and apply the Miscellaneons Procesds either to restoration or repair of ths Property or to the
sums secured by this Security Instrument, whether or not then due. "Oppesing Party” mensns the third party
that pweg Borrower Miscellaneous Proceeds or the party against whom Borrower has 1 rigat of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Yegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment f Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauliard, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's intercst in the Property

are hereby assigned and shall be paid to Lender. ,
All Miscellaneous Proc that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Berrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liakility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower whe
co-signs this Sccurity Instrument but does not execute the Nots (a "co-signer"): (a) is co-signing this
Security Tastrument only to rmorigape, prant aod convey the co-signer'a intercst in the Property under the
terms 1 th's Security Tnstryment; (b) is not personally obligated to pay the sums secured by this Securiry
Instrument:and (c) agrees that Lender and any other Borrower can agree to oxtend, medify, forbear or
make any argoinmodations with tegard to the terms of this Securfty Tnstryment or the Note without the
co-signer's consom

Subject to~ite provisions of Section 18, any Successor in Interest of Bomower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights aid benefits under this Security Instrument, Bormrower shall not be released from
Borrower's obligations.2:id liability under this Sccurity Instrument unless Lender agrees to such release in
writing. The covenants and agweements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succrssors and assigns of Lender.

14, Loan Charges. Lender riay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of peotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not lizoit=d to, attorneys' fees, property inspection and valuation fees.
I regard to anmy other fees, the absence of exyriss authority in this Security Instrument to charge a specific
fee to Borrower shall not be constmed as a pio ubition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Jastrumment or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, snd that law is finally interpreted so
that the interest or other losn charges collected or to'be ¢nlloeted 1n connection with the Loan cxceed the
permitted limits, then: (2) any such loan charge shall b¢ roduccd by the amount necessary to reduec the
charge to the permitted limit; and () any sums already cotlected from Borrower which exceeded permitted
limits will be refonded to Borrower. Lender may choose to wia'e this refund by reducing the principal
owed under the Note or by making a direct payment to Berower, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any pripayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acexptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action (s rower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in commection with this Security Instrument
must be in writing. Any notice to Bortower in connection with this Security Instrum>ut shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivsced to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute noticg tr a!! Borrowers
unlcss Applicable Law expressly requires otherwise. The notice address shall be the Prupricy Address
unless Borrower has designated a substitute notice address by notico to Lender. Borrower sheil-promptly
notify Lender of Borrower's chanyze of address. If Lender specifies a procedure for reporiing Rargwer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
uotice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any natice required by this Security Instrament is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Insirument.
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16. Governing Law; Severability; Rules of Constructlon. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to sny requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. [n
the event that any provision or clanse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can bz
given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the fomining gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any notion,

17, Br rrower's Copy. Bomower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18,
“Interest in (e Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefiCia. interests transferred in a bond for deed, contract for deed, installment sales contract.or
escrow agreement, the intent of which is the transfer of title by Borrower at 2 fiture date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ‘and = bensficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lende: may require immediate payment in full of all sums secured by this Security
Instrument. However, this «ption-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide 2 period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums-s=cured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this petiod, Lender may invoke any remedies permitted by this
Sceurity Tnstrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Accoleration. It Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni-of this Security Iustrament discontinued at any time
prior to the earlicst of: (a) five days before sale of Wz Property pursnant to Section 22 of this Sceurity
Instrument; (b) such other peried as Applicable Law might srecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secucity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due anuer. this Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any Other e2venants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not Fmited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenscs in one or more of the following forms, as seleried by Lender: (a)
cash; (b) money order; (o) certified check, bank check, treasurer's check or cashier's coecll, provided any
such check is drawn upon an institution whose deposits are insurcd by a federal agency, instmnientality o
entity; or (¢) Electronic Funds Transfer. Upon reinstatement by Botrower, this Scourity Insyent and
obligations secured hercby shall remain fully effective as if no sceeleration had occurrcd. Howarsr, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold ong or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer") that collects
Periodic Payments due under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one of more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the merigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser voless otherwise provided by the Nete purchaser.

Neither Borrower nor Lender may commence, join, or be joined te any judicial action (as cither an
individual litigant or the member of 2 class) that arises from the other party's actions pursnant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instriment, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Scction 15) of such alleged breach and afforded the
other prity hereto a reasomable portod afler the giving of such notice to take corrective action, If
Applicable Taw provides a time period which must elapse before certain action can be taken, that time
pertod will Le deemed to he roasopable for purposes of this paragraph. The notice of acccleration and
apportunity to Cur: given to Bomower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan’ i Section 18 shall be deemed to satisfy the notice and opportunity fo take corrective
action provisions of this Section 20,

21. Hazardous Sv':sances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic i hizrrdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, xerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, m.terials containing asbestos or formaldehyde, and radicactive materials;
{b) "Environmental Law" means federa’ larvs and laws of the jurisdiction where the Property is located that
relate to health, safety or environreental pro.esion; (c) "Environmental Cleanup™” includes any response
action, remedial action, or removal action, a8 defined in Environmental Law; and (d) an "Environmental
Condition" means & condition that gan cause, contiibute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall nat cause or permit the presence, wie, Aisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ov or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (&) ‘nst is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) which, duei the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valne of the Property. The preceding
two sentences shall not apply to the presence, use, ot storage on the (¥reperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norral residential uses and to
maintenance of the Property (including, but not limited to, hazardons substances .n crasumer products).

Borrower shall promptly give Lender written notice of (a) eny investigation, ciaim.-demand, lawsuit
or other action by any governmeutal or regulatory agency or private party invelving th Propetty and any
Hazardous Substancc or Enwironmental Law of which Bomower has actual knowlidse. <(b) any
Environmenta! Condition, including but not limited to, any spilling, leaking, discharge, releasc ri threat of
release of any Hazardous Substanee, and (¢) any condition cauged by the presence, use or reiguss of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation en
Lender for an Environmental Cleanup.
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NON-UNIFORM COVEMANMTS. Borrower and Lender further covenaant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert In the
foreclorar = proceeding the non-gxistence of a default or any other defense of Borrowet te acceleration
and foreciezure, If the defauit is not cured on or before the dade specified in the notice, Lender at its
option may require immediate payment In full of all sums secured by this Security Instrument
without furtie demand und may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled 5 ¢ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not 1izait>] to, reasonable attorneys' fees and cosis of title evidence.

23. Release. Upon payraent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowsr shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Faronly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Annlicable Law.

24, Waiver of Homestead. In accoidewcswith Tllinois law, the Borrower hercby releases and waives
all rights under and by virtue of the Illinois hornestead exemption Lsws.

25. Placement of Collateral Protection Insurazice, Unless Borower provides Lender with evidence
of the insurance coverage requined by Borrower's agrecrient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boicower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendel rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower v connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Bormrower's and Lender's ~greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thzt insurance, including interest
and any other charges Lender may impose in connection with the plzcement©f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuwance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may t. more than the cost of
insurgnce Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

b TEAK ! (Seal)
Maria Mo]lfuﬂeda FKA Mama J Guzman  -Bomower

(Seal)

Hohou

(Seal) (Seal)
~Borrower -Borrovier
(Seal) - (Seal)
-Borrower -Borrower
(Seal) ~ (Seal)
-Borrower ~Borrower
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STATE IL o:s Craok County ss:
: gﬁ ,  Notary Public in and for said county and
state do herebycemfytha aria Mcﬂ fulleda. Former]y Known As Maria L Guzman

and William Mo11fulleda Jr

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that Le/she/they signed and delivered the said
instrumrent as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givepnder my hand and official seal, this 14th deyof  September, 2020

My Commissiou Fpires: { | / 5 /9/0 ARA M/ -~
wmrnste [y e | R Sml,

o OFFIGIAL SEAL' ‘
% DI\LEH#LEL R SMITH

Fublic, State of Ilinois
L A ZNC%tr?gﬂssmn Expires 11/15/2022

WP

Loan origination organization (uicken Loans, LLC
NMLSID 3030

Loan criginator Ryan Bless
NMLSID 1107367
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EXHIBIT A - LEGAL DESCRIPTION

Tax ld Number{z):412-25-331-013-0000

Land situated in the Couriy of Cookin the State of IL

LOT 2 (EXCEPT THE SOUTH 70 FZET THEREOF) IN BLOCK 20 IN THE SUBDIVISION OF 15T ADDITION TO
ELLSWORTH, ACCORDING TO THZ PLAT THEREOF RECORDED JULY 26, 1862, IN BOOK 56 OF PLATS,
PAGE 8, AS DOCUMENT 1706944, IN CUOK COUNTY, ILLINOIS,

Commonly known as: 2444 N 76th Ct, Elmvynad Park, IL 60707-2542

THE PROPERTY ADDRESS AND TAX PARCEL IDEN}'IFICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.




