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REFINANCE
MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and risce words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words use( in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated MARCH 29, 2021 ,
together with all Riders to this document.

(B) "Borrower" is

LETICIA I RAMDS, MARRIED WCMAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is
FAIRWAY TNDEFPENDENT MORTGAGE CORPORATION

Lender is a CORFORATTCHN

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSH LANE, CARROLLTCN, TX 75007

(E) "Note" means the promissory note signed by Borrower and dated MARCH 29, 2021
The Note states that Borrower owes Lender

ONE HUNDRED TWENTY THOUSAND & NO/100

Dollar {11.3. $120,000,00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Pzyments and to pay the debt in full not later than APRTL 01, 2036

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means fiic debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and-a)’ sums due under this Security Instrument, plus interest,

(H) "Riders" means al' T4ders to this Security Instrument that are executed by Borrower, The following
Riders are (o be executed by hor aver [check box as applicable):

[ ] Adjustable Rate Rider [ Condominium Rider [_]Second Home Rider
[ Balloon Rider [ Plauned Unit Development Rider (114 Family Rider
VA Rider Biweek!v Z“2vment Rider

Other(s) [specify]

(I} "Applicable Law" means all controlling applicahle federal, state and local statutes, regulations,

ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,

non-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Assessments” in2ans all dues, fees, assessments and other

charges that are imposed on Borrower or the Property by ‘a/rcadominium association, homeowners

association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, otler than a transaction originated by

check, draft, or similar paper instrument, which is initiated through an clictronic terminal, telephonic

instrument, computer, or magnetic tape so as to order, instruct, or authorize 4 fizancial institution to debit

or credit an account. Such term includes, but is not limited to, point-of-sale (ransfers, automated teller

machine (ransactions, transfers initiated by telephone, wire transfers, and autrmated clearinghouse

transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, setflement, award of damages, or preceeds paid

by any third party (other than insurance proceeds paid under the coverages described in Section'5) Far: (j)

damage (o, or destruction of, the Property; (ii} condemnation or other taking of all or any pari.of the

Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the

value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,

the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (i} any amounts under Section 3 of this Security Instrument,

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to

time, or any additional or successor legislation or regulation that governs the same subject matter. As used
6340503455
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in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS. {solely as nominee for Lender and Lender's successors and assigns) and to the successors and
assigns'of PIERS, the following described property located in the County of
COCK

[Nan'e of Recording Jurisdiction]:
SEE LEGAL DFSCRIPTION ATTACHED HERETO AND MADE A PART HEREOF FOR ALL
PURPOSES,

Parcel ID Number:

13-32-118-015-0000

which currently has the address of 2137 N. MOBILF AVE [Stree]
CHICAGO [City] , Illinois 65639 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or bcresfter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of ie foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agiees ttat MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) las e right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose anc seil the Property; and to
take any action required of Lender including, but not limited to, releasing and'conceling this Security
Instrament.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couvieved and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

6340503455
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposils are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
cutrent, yvithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymeutts iz, the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. It ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unayptied funds. Lender may hold such unapplied funds until Borrower makes paymeni to bring
the Loan currsct if Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return toem te Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under tre Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in th"{uture against Lender shall relieve Borrower from making payments due under
the Note and this Security Insrunent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenrer shall be applied in the following order of priority: (a) interest
due under the Note: (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in<2 order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any-iher amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 4 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeat.inay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandizg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, any. t~ the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is ~ppiied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dv¢. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Notc.

Any application of payments, insurance proceeds, or Miscellaneous Froceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the erindic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periolic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for paym:nt ¢f amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securic-irsamment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property. if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Inswrance
premiums, if any, or amy sums payable by Borrower to Lender in lieu of the payment of Moi'gage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Assoctation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation (o make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items direcily, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items al any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuzuls 7t the time specified under RESPA, and (b) not to exceed the maximum amouni a lender can
require unzer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estizaztes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds ched-be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entit; V'including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan “ank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permils _encer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. bo:rover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givz ¢z Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrcw. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower is reuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoruazice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escvorv.2s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lcader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montkly payments.

Upon payment in full of all sums secured by this Security Instrumerq, j.ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charge;, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, )2asehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asseismeats, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provider i»-Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrapient unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accentable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goog faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall nol be exercised unreasonably, Lender may
require” Rorrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination._ certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatio:._services and subsequent charges each time remappings or similar changes occur which
reasonably migat affect such determination or certification. Borrower shall also be responsible for the
payment of any fees’imposed by the Federal Emergency Management Agency in connection with the
review of any flood zon~ o=termination resulting from an objection by Borrower.

If Borrower fails .te"naintain any of the coverages described above, Lender may obtain insurance
coverage, at Lendet's optior ard Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's e(uity'in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide giea‘er or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranze voverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. =y amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this-Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement anc shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renews!s of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard riorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have tae-right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lend<r ol receipts of paid premiums and
renewal notices, If Borrower obiains any form of insurance coverage, not-otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a s:andard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance c:rrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Biriower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economissify feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall havé fie right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cnsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be unceriaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by (his Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and seltle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights (o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay zanor nts unpaid under the Note or this Security Instrument, whether or not then due.

6. Orcunancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withir, 50 days after the execution of this Security Instrament and shall continue to occupy the
Property as Beicorier's ptincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in “writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wniris ate beyond Borrower's control.

7. Preservation, Mzintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair (ne Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrewer is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thai sepir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damage © avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior: with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Piuperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved i Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on: the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default il iluring the Loan application
process, Borrower or any persons or enlities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticn or statements to Lender
(or failed to provide Lender with material information) in connection with ne Loan. Material
representations include, but are not limited to, representations concerning Borrower's occipancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security {rstrament. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrumen(_ (. there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righis vader
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Froperty. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in couri; and (c) paying reasonable
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allorneys' fees & profect its interes! in the Property and/ar rights under this Security instrument, including
its secured position in a bankrupicy proceeding, Securing the Property includes, but is not limited to,
enfering the Property to make repairs, change locks, replace or hoard up doors and windows, drain waler
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation 1o do so. It is apreed that Lender incurs no liability for not taking any or all
actions authorized unier this Section 9.

Any amounts dishursed by Lender under this Sectlan 9 shall become additional debt of Borrawer
secured by this Secwity Insirument. These amounis shall bear interest at the Note rate fram the date of
disbursement and shall be payable, with such interest, upen notice from Lender to Borrower requesting

payment. ) )
If this Security Instrumenl is on a leasehold, Borrower slall comply with all the provisions of the

lease. Lf Rorrower acquires fee title to the Property, the leasehold and the fee title shall net merge unless
Lende: zerees (o (he merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condilion of making (he Toan,
Borrower slall pay the premiums required (o maintain the Morigage Insurance in eifect. If, for any reason,
(he Mortgage Yisu ance coverage required by Lender ceases (o be available from the niorigage insurer that
previously providis. tuch insurance and Rorrower was requircd {o make separalely designaled paymenis
toward the premiums e Morigage Ensurance, Borrower shail pay (he premivms required (o ebiain
coverage substantially ‘“=guivalent to the Morlgape Insurance previously in effect, at a cost substanttally
equivalent to the cost io Barrower of the Morigage Isurance previously in effect, from an alternate
mortgage insurer sclected by Toader. IF substantially equivaleni Mortgage Insurance coverage is nol
available, Borrower shall continie to.nay to Lender the amount of the scparately designated payments (hat
were due when (he insurance coverage ceased lo be in effect. Lender will accepl, use and retain these
payments as a non-refundable loss ieserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, nowithstanding the faci-tau the Loan is ultimately paid in full, and Lender shall not be
requised o pay Borrower any interest or eazatins on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage fin the amount and for the period thal Lender requires)
provided by an insurer selected by Lender agait hecomes available, is obiained, and Lender requires
separately designated payments toward (he premiunes Tor Mortpage Inswrance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrovier was required (o make separately designated
payments toward the premiwms for Morigage Insurance, 8uirower shall pay the premiums required to
maintain Mortpage Insurance In cffect, or 1o provide a ropcefundable foss reserve, unl Lender's
requirement for Mortgage Insurance ends in accordance with any ‘written agreement between Borrower and
Lender providing for such termination or until termination is tequired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation tn pay interest at the rate prodidea Za (he Note.

Mortgage Insurance reimburses Lender (or any entity that purchases-ive Note) for certain losses it
may incur if’ Borrower does not repay fhe Loan as agreed. Borrower 13- not 2 party to the Mortgage
lusurance,

Mortgage insurers evaluate their total risk on all such insurance in force from ivie 40 tlnte, and may
enler into agreements with other parties that share or modify their risk. or reduce lusses. These agreements
are on terms and conditions that are satisTaciory io the mortgape insurer and the other Farly (or parties) to
these agreements. These agreements may require the mortgage insurer (0 make payments <18 2y source
of funds that the mortgage insurer may have avaifable (which may include funds ebtained frmm Morigage
Insurance premiums),

As a resull of these agreements, Lender, any purchaser of the Note, another iusurer, any reiusirer,
any other enlity, or any affiliate of any of the foregoing, may receive (directly or indirecily} amounis that
desive {rom (or might be characierized as) 2 portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgape inserer's risk, or reducing losses. If such agreemeni
pravides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is oflen termed "capiive reinsutance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms uf the Loan. Such agreements will not increase the amount
Borrower will awe for Mortgage Instirance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right lo receive certain disclosures, fo request and obtain cancellation of the
Mortgage Insurance, io have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at (he time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds stall be appiied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not [essened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to cnsure the work has been completed (o
Lender's satistaction, provided thai such inspection shall be underiaken promptly. Lender may pay for the
repairs a restoration in a single disbursenient or in a series of progress payments as the work is
completed.”Unless an agrecment is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous “roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous 'roveeds. If the resioration or repair is not ecanomically Teasible or Lender's sccurity woud
be lessened, the Miscilaneous Proceeds shall be applied 1o the sums sccured by this Securily lnstrument,
whether or not then e with the excess, if any, pald to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provited far in Section 2.

In (he evenl of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to (he'sians secured by this Security Instrument, whether or not then due, with
the excess, il any, paid to Borrower,

In the event of a partial «king. desiruction, or loss in value of the Property In which the fair market
value of (he Property immedialely Lcirie, the partial laking, desiruction, or loss in value is equal to or
greater than (he amount of the sums secarsd by this Security Instrument immediately before the pattial
taking. destruction, or loss in value, unfest Porrower and Lender otherwise agree in waiting, (he sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Procceds
multiplied by the following fraction: (a) the tot:1 amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided hy (b) the fair market value of (he Property
immediately before the partial taking, destruction, or lo=y i value. Any balance shatl be paid to Borrower.

In ihe event of a partial taking, destruction, or loss‘inyzlue of llge Property in whl[{}:h the fair markel
value of Ibe Properly immediately before the partial (aking, dosiruction, or loss in value is fess (han the
amount of the sums secured immediately before the partial tekirg. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaricous Preceeds shall be applied to the sums
secured by Lhis Secuvity Instrument whether or not the sums are then Cue.

Il the Property is abandoued by Borrower, or if, after notice by Iender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award i settie a claim for damages,
Borrower fails to respond to Lender within 30 days after the dute the notice is piven. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restorafion or repair of Ihe Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Par(* aeans the third party
that owes Borrower Miscellancous Proceeds or the party againsi whom Borrower has 7 right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is oegon that, in
Lender's judgnient, could result in forfeiture of the Properiy or other material impairment of Lander's
imterest in the Property or rights under this Security lnstrement. Borrower can eure such 4 default aad, il
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed witiy & ruling that, in Lender's judgment, precludes fosfeiture of the Property or uther material
impatrment of Lender’s interest in the Property or rights under this Security Instrament, The proceeds of
any award or claim for damages that are atiribulable 10 the jmpairment of Lender's interest in the Property

are hr:rehhassi ned amd shatl be paid o Lender.
All ‘Miscellaneous Proceeds that are nol applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12, Borvower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by fhis Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall aul operate (o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not he required 10 commence proceedings agains!
any Successor in Interest of Borrower or to refuse to exiend time for puymeni or otherwise modify
anortization of the sunis secured by this Security Insirsment by reason of any demand made by the original
Borrawer or any Successors in Inferest of Borrower. Auy forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceplance of payments (rom third persons, cutities o
Successots in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees thal Borrower's obligations an liability shail be joint and several, However, any Borrower who
ce-signs (his Security Instrument bt does not execute the Note (v "co-signer”): (a) is co-signing this
Security Instrument only 1o morigage, grant and convey the co-signer's inierest in the Property under the
terms of wiis Sccurity Insirument; (b} is nol personally obligated to pay (he sums secured by this Security
Instrusiient; and (c) agrees that Lender and any other Borrower can agree to extend, modily, forbear or
miake any acrommodations with regard (o the terms of this Security Instrument or the Note withoul the
co-signer's Corsent,

Subject *5_the provisions of Section 18, any Successor in Inierest of Borrower who assumes
Borrower's obligaions ander ilis Security lustrument in writing, and is approved by Lender, shall obtain
all of Borrower's riglts 4od benefits under this Security Instrument. Borrower shali not be released from
Borrower's obligations and Yability under this Security Instrument unless Lender agrees to such release in
wriling. The covenanis and zzreements of this Security Instrument shall bind (except as provided in
Section 20) and benefl the sucezssirs and assigns of Lender.

14. Loan Charges. Lender m=y charge Borrower fees for services performed in connection with
Borrower's default, for the purposc of protecting Lender's interest in the Property and rights under this
Security Insirument, including, but net simited to, attorneys' fecs, property inspection and valuation fees.
In regard (o any other fees, the absence o1 “xpress authority in this Security Insirnment to charge a speciflic
fee to Borrower shall not be construed as a piv2iition on the charging of such fee. Lender may not charge
fees thal are expressly prohibited by this Securivy isiment or by Applicable Law.

Il the Loan is subject (o a law which sets maximunt loan charges, and ihat taw is finally inferpreted so
(hat the interest or other loan charges collecied or to Ye iollected in conneciion with the Loan exceed the
permilted limits, then: (a) any such loan charge shall ve Teduced by (he amount necessary to reduce the
charge o the permitted limit; and (b) any sums already coilened from Borrower which exceeded permitied
limits will be refunded 1o Borrower. Lender may choose to-4pakz (his refund by reducing the principal
owed under the Note or by making a direct paymeni (o Borrower. If a refund reduces principal, the
reduction will be treated a5 a parlial prepayment without any prepaymeni charge (whether o pot a
prepayment charge is provided for under the Noic). Borrower's accepiance of any such refund made by
direct payment (o Borrower will constitute a waiver of any right of actior For-ower might have arising out
of such overcharge,

15. Notices, All notices given by Borrower or Lender in connection widt this Security Instrument
mus( be in writing. Any notice (0 Borrower in connection with this Security Instrumen: shall be deemed to
have been given to Burrower when mailed by first class mail or when actually deiiverzd-to Borrower's
notice address if sent by other means. Notice 10 any one Borrower shall constitute notice to al! Borrowers
unless Applicable Law expressly requires oiherwise, The nolice address shall be the Progesty Address
uniess Borrower has designated a substitule: notice address by nofice to Lender. Borrower siia' srompily
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Lorrower's
change of address, (hen Borrower shall only report a change of address through that specified pro-edure.
There may be only one designaled notice address under this Security Instrumtent at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by nolice to Borrower. Any natice in
connection with this Security Instrument shalt not be deemed 1o have been givea 1o Lender until actually
reccived by Lender. If any notice required by this Secwrity Instrument is also required snder Applicable
Law, the Applicable Law requirement will satisfy 1he corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note whicl can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; anif {c) the word “may" gives sole discretion without any obligation to
take any action,

17, 2orrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

6. Transfer of the Property or a Beneficial Inierest in Borrower. As used in this Section 18,
"Interest iz¢ (h2 Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beieficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any ja: of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural perscd #.d a beneficlal inlerest in Borrower is sold or transferred) without Lender's prior
wriften cansent, Lendur mzy require immediate payment in full of all sums secured by this Security
Instrumeni. However, this ortion shall not be exercised by Lender if such excrcise is prohibited by
Applicable Law.

If Lender exercises this option -Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3( days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrament. If Borrower fails to pay
fhiese sumns prior lo the expiration of i perlod, Lender may invoke any remedies permiitted by this
Security Instrument without furiber nolice o @“mand on Borrower,

19. Borrower's Right to Reinstate Aiter /icceleration. If Borrower meets certain conditions,
Borrower shall have the right 10 have enlorcement of (his Security Instrument discontinued at any lime
prior fo the earliest of: (a) fve days before sale ot tie Properly pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miglt specify for the termination of Borrower's righl
to reinstate; or (¢) eniry of a judgment enforcing this Secuvity Instrument, Those conditions are fhat
Borrower: (a) pays Lender all sums which then would be due vaugzr this Security Instrumient and the Note
as il no acceleration had eccurred; (b) cures any default of any ofrzi covenants or agreements; () pays all
expenses incarred in enforcing this Security Instrument, including, hu' noi mited to, reasonable atiorieys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under (his Security Tustrument; and (d) 'akvs such action as Lender may
reasonably require to assure that Lender's interest in the Property aud risils under this Security
Instrument, and Borrower's obligation 1o pay the suns secured by this Security Tnst:ument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reou're that Borrower pay
such reinstatement sunis and expenses in one or more of the following forms, as sclectod by Lender: (a)
cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's ¢ieck provided any
such check is drawn upon an insfitution whose depusits are insured by a federal agency, iis: apintality or
entity: or (d) Electronie Funds Transfer. Upon reinstalement by Borsower, this Security Iusizémen! and
obligations secured hereby skall remain fully effective as if no acceleration had occurred. However. this
vight (e reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might resull in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Paymen(s due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under (he Nole, (his Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of tie Loan
Servicer, Borrower will be given writlen notice of the change which will state the name and address of the
new Loan Scrvicer, the address to which paymenis should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other pariy's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period /«ill'be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppottunity” t_cure given lo Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursrant (o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisies . this Section 20.

21. Hazardous  Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as towc or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: garsiine, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvers, m=terials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal acijon, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can” zause. contribute to, or otherwise (rigger an Environmental
Cleanup,

Borrower shall not cause or permit the preserce; use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Schstances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Pror:rty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢).7which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely afiec’s ilie value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage o= the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriatc i, normal residential uses and io
maintenance of the Property (including, but not limited to, hazardous substasices in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigaiion, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actial knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischavee, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, vse o- release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leaiss, 4t is notified
by any governmental or regulatory authority, or any privaie party, that any removal or other ronediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligatio: on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
optionina; require immediate payment in full of all sums secured by this Security Instrument
without frituer demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be enttled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but 10! Jimited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Insttument. ‘Beirower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security In<tiament, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permittrd vnder Applicable Law.

24. Waiver of Homestead: [n accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the illincis homestead exemption laws.

25. Placement of Collateral Proticiion Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Burrow=r's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's inte.=sts in Borrower's collateral, This insurance may, but need
nol, protect Borrower's interests. The coverage iiat Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, by only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrowcr's 2ad Lender's agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for f'e costs of that insurance, including interest
and any other charges Lender may impose in connection witk #i1e-placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The crsis of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the in-urance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

ZC‘: lerp AN, « A (Seal)
LETICIA | RAMOS -Borrower

a (Seal)
JAVIER GONZALEZ -Borrower

Signing for the = 7 umose of waiving the homestead rights

{Seal}

(Seal)

-Borrower

(flﬁ?fl}
-Borrowar

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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STATE OF ILLINOIS, ( ©o k‘ County ss:

}\ ic \\“{) l (L\ S V’] 143 e , a Notary Public in and for said county and

state do hereby certify that
IETICIA T RAMOS AND JAVIER GCNZALEZ

personally known to me (o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

e
Given under my hand and official seal, this __L day of MARCH , 2021

e

/

My Commissiop cxpires: Z o / 5 /1

/r/f\ A AN

Notary Public

"OFFiCIAL SEAL”
MICHAEL RUSZKIEWICZ
NOTARY PUBLIC, STATF OF ILLINCIS
MY COMMISSION EXPIRES 1.;10!2025

Lr“u—“\— A —

LOAN ORIGINATION ORGANIZATI ' FATRWAY INDEPENDENT MORTGAGE CORPORATION
MMLS ID: 2289

LOAN CRIGINATCR: GABRIEL A ESC¥-T0

NMLS ID: 233490
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LEGAL DESCRIPTION:

THE NORTH 1/2 OF LOT 41 AND ALL OF LOT 42 IN BLOCK 16 IN GRAND AVENUE ESTATES, A
SUBDIVISION OF THAT PART SOUTH OF WEST GRAND AVENUE OF THE NORTH 3/4 OF THE WEST 1/2
OF THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN AND THE NORTH 33 FEET OF THE SOUTH 1/4 OF SAID WEST 1/2 OF THE
NORTHWEST 1/4 IN COOK COUNTY, ILLINOIS.

PIN AND PROPERTY ADDRESS FOR INFORMATIONAL PURPOSES ONLY:

13-32-118-015-0000
2137 N. MOBILE AVE., CHICAGO, IL 60639

Legal Description NMS-21040-LH15



