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MORTGAGE  orea>ised

DEFINITIONS

Words used in multiple sections of this documint zrc defined below and other words arc defined in
Sections 3, |1, {3, 18, 20 and 21. Certain rules regaeding the usage of words used in this document ar¢
also provided in Section 16.

(A) "Security Instrument"” means this document, which is daiea (4/03/2021 ,
together with all Riders to this document.
(B) "Borrower" is Daniel E Cohen, Unmarried;

Borrower is the mortgagor under this Sceurity Instrument.
(C) "Lender” is Third Federal Savings and Loan Association of Cleveland

Lender is a Federal Savings Association
organized and existing under the laws of the United States of America
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Lender's address is 7007 Broadway Avenue

Cleveland, OH 44105

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 04/03/2021

The Nolc states that Borrower owes Lender three hundred eighty-seven thousand and
00/100 Dollars
(U.S. $387,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than 05/01/2051

(E) "Property" means the property that is described below under the heading "Transfcr of Rights in the
Property.”

(F) "Loza " \means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under in~ Note, and all sums due under this Security Instrument, plus interest,

(G) "Riders mrans all Riders to this Security Instrument that are executed by Borrower. The following
Riders arc 1o becxocuted by Borrower fcheck box as applicable]:

] Adjustable Rate Fade [XJ Condominium Rider [ Second Home Rider
Balloon Rider [__| Planned Unit Development Rider 114 Family Rider
VA Rider 2 Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, stale and local stawies, regulations,
ordinances and administrative rules and crders (that have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Commaunity Association Dues, Fees, and Assessments” means all ducs, fees, assessments and other
charges that are imposed on Borrower or the “roporty by a condominium association, homcowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer oi fiunds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated ‘hrough an electronic terminal, telephonic
instrument, computer, or magnctic tape so as 1o order, mstruct ‘or authorize a financial institution 10 debit
or credit an account. Such term includes, but is not limited to)-point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tranifers. and automated clearinghousc
transfers.

(K} "Escrow ltems" means those items that are deseribed in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of <zmazges, or procceds paid
by any third party (other than insurance proceeds paid under the coverages desciibed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of'ull or.any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or amiss ons as 1o, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, 'or dfault on,
the Loan,

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest utder the
Note, plus (i1} any amounts under Scction 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, Section 2601 ct seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally rclated mortgage
loan" under RESPA.
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(P) "Suceessor in Enterest of Borrower" means any party that has taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County {Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

See Attacted Legal Description

Parcet 1D Number: 17-04-122-127-1003 which currently has the address of
1367 N Mohawk St Apt 3n |Street]
CHICAGD [Ciyl, I'inois 60610-3575 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter crected «m. the property, and all
cascments, appurtenances, and fixtures now or hereafier a part of the propeity. (All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Sccurity Instrument as the " Property.”

BORROWILR COVENANTS that Borrower is lawfully sciscd of the estate hereby corvejed and has
the right to morigage, grant and convey the Property and that the Property is unencumbercd; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agrinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Scction 3, Payments due under the Notc and this Security Instrument shall be made in U.S.

04/01/21
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currency. However, if any check or other instrument received by Lender as payment under the Note or thig
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2} cash; (b) money order: (c) certified check, bank check, treasurer’'s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal apency, instrumentality, or entity; or (d} Electrenic Funds Transfer,

Payments are deemed received by Lender when reeeived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in.he future, but Lender is not obligated to apply such payinents at the time such payments are
accepted. 1f cach Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unapined funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. |7 Barrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return themip Borrower. 1f not applied carlier, such funds will be applied to the outstanding
principal balance under” the Note immediately prior to foreclosure. No offsct or claim which Borrower
might have now or in the futpre against Lender shall relieve Borrower from making payments duc under
the Note and this Security Insiminront or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note;, (b) principal due uncer/thé Note; (¢) amounts duc under Section 3. Such payments
shall be applied to cach Periodic Payment int Ine order in which it became duc. Any rcmaining amounts
shal] be applied first to late charges, sccond to any other amounts due under this Security [nstrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for o delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeni riay be applied to the delinguent payment and
the late charge. If morce than one Periodic Payment is outstandirg, ‘Lender may apply any payment reccived
from Borrower to the repayment of the Periodic Payments if, ani 1o the extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of onc or
more Periodic Payments, such excess may be applicd to any late charges Zve. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Noie.

Any application of payments, insurance proceeds. or Miscellaneous Procztds jo principal due under
the Note shalt not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paviments are due
under the Note, until the Note is paid in full, a sum {the "Funds"} to provide for paymant ¢ f amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Jasiiument as a
bien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property; iitany: {c)
premiums for any and all insurance required by Lender under Scction §; and (d) Mortgage-ipsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Murtgage
Insurance premiums in accordance with the provisions of Scction 10. These items arc called "Escrow
Iems.” At origination or at any time during the tcom of the Loan, Lender may require that Community
Association Dues, Fecs, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
agscssments shall be an Escrow [tem. Borrower shall promptly fumish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
04/01/21
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due for any Escrow liems for which payment of Funds has been waived by Lender and, if Lender requires.
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and 10 provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated 1o pay Escrow Items directly, pursuant (o a waiver, and
Rorrower fails to pay the amount due for an Escrow liem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to anyPor all Escrow Items at any time by a notice given in
accordance with Scction 15 and, upon such revacation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3

Lerder,may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds atthe rime specified under RESPA, and (b) not to exceed the maximum amount & lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
rcasonable estirvates of expenditures of future Escrow lems or. othcrmsc in accordance with Applicable
Law.

The Funds shall b2 held in an institution whose dcposits are insured by a federal agency,
instrumentality, or entity (ineluding Lender, if Lender is an institution whose deposits arc so insured) or in :
any Federal Home Loan Bank, ender shall apply the Funds to pay the Escrow ftems no later than the time
specificd under RESPA. Lenaw: sliall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lander to make such a charge. Unless an agreement is made in writing
or Applicable Law requircs interest to be raid on the Funds, Lender shall not be required to pay Borrower
any interest or camnings on the Funds. Boreowsr and Lender can agree in writing, howcever, that interest
shall be paid on the Funds. Lender shall give to Borrower. without charge, an annual auoummg of the
Funds as requircd by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFAL If there is a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower as‘taquired by RESPA, and Berrower shail pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no morce than- 12
monthly payments. If there is a deficiency of Funds held in esceow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to [ender the amount necessary 10 mike
up the deficiency in accordance with RESPA, but in no more than 12 moniby payments.

Upon payment in full of all sums sccured by this Sceurity Instrument. Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all faxes, assessments, charges, finus, and impositions
attributable 1o the Property which can attain priority over this Security Instrument, ieasoliold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assecsmeate, if any. To

the extent that these items are Escrow liems, Borrower shall pay them in the manner provided iz Section 3,
Borrower shall promptly discharge any lien which has priority over this Security Instriinzit unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acoiptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goud faith
by, or defends against cnforcement of the lien in, legal proccedings which in Lender's opinion operate to
prevent the enforcement of the licn while those procecdings ace pending, but only until such proceedings
are concluded; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

04/01/21
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may requirc Borrower to pay a one-time charge for a real estate tax verification and/or
teporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to. earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requircs. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
tight to uisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) 2 one-lime charge for flood zone
determinatior, cortification and tracking services; or (b) 8 one-time charge for flood zone determination
and certification se-vices and subsequent charges each lime remappings or similar changes occur which
reasonably might zi*ert such determination or certitication. Borrower shall also be responsible for the
payment of any fees imiosed by the Federal Emergency Management Agency in connection with the
. review of any flood zont determination resulting from an objection by Borrower.

If Borrower fails 10 mainain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option zid Borrower's expense. Lender is under no obligalion 1o purchase any
particular type or amount of coverane. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greswr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly excced the cost of
insurance that Borrower could have obtaincd.”£.ny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Scourity Instrument. These amounts shall bear interest
at the Notc rate from the date of disbursement and shxii be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such poticics, shall include a standard inurtzage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have ¢ right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lenjer a'l receipts of paid premiums and
rencwal notices. | Borrower obtains any form of insurance coverage, we otherwise required by Lender,
for damage to, or destruction of, the Property. such policy shall include'a wtendard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrizr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unicss Lender and Buriower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirsd by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomically fCasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall havedhe right to
hold such insurance procceds until Lender has had an opportunity to inspect such Property toiencure the
work has been completed to Lender's satisfaction, provided that such inspection shall be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums securcd by this Security Instrument, whether or not then duc, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Scelion 22 or otherwisc. Botrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument. and
{b) any other of Borrower's rights (other than the right to any refund of uncarned premiurns paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage ot the Property. Lender may use the insurance proceeds either to repair or restore the Property or
lnmymmWRUWMMm&HMNMHMmﬁ&wﬁmeNmmLwmmwmnmmmdm.

6. Occrpancy. Borrower shall occupy. establish, and usc the Property as Borrower's principal
residence within o0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower' s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writsg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. .

7. Preservation, Maintesance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair the’ Froperty, allow the Property to deteriorale or commit waste on the
Property. Whether or not Borrower s issiding in the Property, Borrower shall maintain the Property in
arder to prevent the Property from deteriorating or decreasing in value due to its condition. Unless il i3
determined pursuant 1o Scction § that teraic or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds arc paid in connection with damage to, or the taking of, the Property. Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairy and restoration in a single payment or in a serics of
progress payments as the work is completed. If the tnsurznce or condemnation procecds arce not sufficicnt
to rcpair or restore the Property, Borrower is not relicved of Dorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable entrics upon.ar.d inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenss or the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default if, “during the Loan application
process, Borrower or any persons or entities acting at the direction of Gorower or with Borrower's
knowlcdge or consent gave materially false, misleading, or inaccurate informatiun cr-statements to Lender
(or failed to provide Lender with material information) in conncction witis’ the.Loan. Material
representations include, but are not limited to, representations concerning Barrower'i occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security fasirzment. If
(@Bmmwmﬁmgwpumm1mcwwmmmaMaymmmmammmuﬁnmESmmﬂymmmmmmf%tMm
is a legal proceeding that might significantly affect Lender's interest in the Property andfor righis under
this Security Instrument {such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not himited to: (a) paying any sums sccured by a lien
which has priority over this Security Instrument; (b) appearing in court: and (c) paying reasonable
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attorneys' fces to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to.
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does net have to do so and is not
under any duty or obligation to do so. It is agrecd that Lender incurs no liability for not taking any or all
actions authorized under this Scction 9,

Any amounts disbursed by Lender under this Scction ¢ shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. ) ] , . .y
[f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lcase. 19 Go'Tower acquires fee title to the Property, the leaschold and the fec title shall not merge unless
Lender agrezs to the merger in writing.

10, Moitgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shaii vay)the premiums required to maintain the Mortgage Insurance in effect. if, for any reason,
the Mortgage Insurdnve coverage required by Lender ccases 1o be available from the morigage insurer that
previously provided: siciz insurance and Borrower was required to make separately designated payments
toward the premiums Jor’ Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage: Insurance previously in cffect, at a cost substantially
cquivalent to the cost to Boitower of the Mortgage Insurance previously in cftect, from an alternate
mortgage insurer selecled by Lénder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t4 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss recersein licu of Mortgage Insurance. Such loss reserve shall -be
non-refundable, notwithstanding the fact that th¢ Loan is ultimately paid in full, and Lender shall not be
required to pay Botrower any interest or varsaligs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaii. becomes available, is obtained, and Lender requircs
separately designated payments toward the premiums {or .Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrawri was required to make scparately designated
payments toward the premiums for Mortgage Insurance, DSor-awer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nea-efundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is requires by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providesin the Note.

Mortgage Insurance rcimburses Lender (or any entity that purchases the Note) for certain losscs it
may incur if Borrower does not repay the Loan as agreed. Borrower 15 niotd party to the Mortgage

[nsurance.
Mortgage insurers evaluate their total risk on all such insurance in force from'time to time, and may

enter into agreements with other parties that share or modify their risk, or reduce losses These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other Dartv (ar parties) to
these agreements. These agreements may require the mortgoge insurer to make payments usiagcany source
of funds that the mortgage insurer may have available (which may include funds obtained fioni Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any ruerurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Martgage Insurance, or any other terms of the Loan. Such agrecements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Misccllancous Proceeds arc hereby
assigned to and shall be paid 1o Lender.

If the Praperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sccurity is not lessencd.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Procecds
until Lender has had an opportunity to inspect such Property to ensure the work has been complered fo
Lender's eaisfaction, provided that such inspection shatl be undertaken promptly. Lender may pay for the
repairs angd” restoration in a single disbursement or in a series of progress payments as the work i3
completed. Unloss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Trorceds, Lender shall not be required to pay Borrower any intercst or carnings on such
Miscellaneous Procears. If the restoration or repair is nol economically feasible or Lender's security would
be lessened, the Misczilareous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not ther dug, svith the excess, if any, paid to Borrower. Such Misccllancous Proceeds shall be
applied in the order provided for in Section 2.

In the cvent of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thesums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid 10 Borrower )
In the event of & partial taking, destuction, or loss in value of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums secuted by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless‘zorrower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a} the tota!_amount of the sums secured immediately before the
partial taking, destruction, or loss in value divid:d by {b) the fair market value of the Property
immediatcly before the partial taking, destruction, or los/invalue. Any balance shall be paid to Borrawcr.

In the event of a partial taking, destruction, or loss in‘value of the Property in which the fair market
value of the Property immediately before the partial taking, ‘d<st/uction, or loss in value is less than the
amount of the sums secured immediately before the partial tak'sg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous "rocseds shail be applied to the sums
sccured by this Sceurity Instrument whether or not the sums arc then due,

If the Property is abandoncd by Borrower, or if, after notice ‘oy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awarg 1o serile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is‘giveri, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tiic Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” meens the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has(a right of action in

regard to Miscellaneous Proceeds. _ . ) o _
Borrower shall be in default if any action or procceding, whether civil or criminal, is bezun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment ot Lender's
interest in the Property or rights under this Sccurity Instrument. Borrower can cure such a defaulcand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiure of the Property ar other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's intcrest in the Property

arc hereby assigned and shall be paid to Lender, . o
All ‘Misccllancous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2,
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Intercst of Borrower shall not operate 1o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successot in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right ot
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a “co-signer”): (a) is co-signing this
Security fustrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Sceurity Instrument; (b) is not personally obligated to pay the sums sccured by this Sccurity
Instrument: and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorumodations with regard to the terms of this Security Instrument or the Note without the
co-signer's copient.

Subject to thc provisions of Scction 18, any Successor in Interest of Borrower who assumcs
Borrower's obligatiors usder this Security Instrument in writing, and is approved by Lender, shall obtam
all of Borrower's right! a/1d benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lishility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ‘ag ¢owents of (his Security Instrument shall bind {except as provided in
Scction 20) and benefit the successors.and assigns of Lender.

14. Loan Charges. Lender raay charge Borrower fecs for services performed in connection with
Borrower's default, for the purpose of proteciing Lender's interest in the Property and rights under this
Security Instrument. including, but not Hirited to, attorneys' fecs, property inspection and valuation fecs.
In regard to any other fees, the absence of wxpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proibitinn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security 'astrument or by Applicable Law.

If the Loan is subject to a law which sets maxiwuzi loan charges, and that law is finally interpreted so
that the intcrest or other loan charges collected or to b2 sollected in conncction with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be sefuced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coliectd rom Borrower which exceeded permitted
limits will be refunded 1o Borrower. Lender may choose to make. this refund by reducing the principal
owed under the Note or by making a direct payment to Boiiower -If a refund reduces principal, the
reduction will be treated as a parnal prepayment without any piepayment charge {whether or not a
prepayment charge is provided for under the Note). Borrower's acecpizars of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bucrower might have arising out
of such overcharge.

.15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
maust be in writing. Any notice 1o Borrower in connection with this Sccurity Instrumiznt shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverea to Borrower's
notice address if sent by other means. Notice 1o any one Borrower shall constitute notice29.:dl Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Piorcrry Address
unless Borrower has designated a substitutc notice address by notice to Lender. Borrower sha'i prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Dotcover's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by muailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conncction with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, [f any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting pravision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take any action.

17/ Bo-rower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument,

18. Trausfer of the Property or a Beneficial [nterest in Borrower. As used in this Section I8,
“Interest in tie Property” means any legal or bencficial interest in the Property, including, but not limited
to, those benetizial interests transferred in a bond for deed, contract for deed, installment sales contract or
gscrow agreement, cncintent of which is the transfor of title by Borrower at a future date to a purchascr.

If all or any part-of *he Property or any Interest in the Property is sold or transferred (or if Borrower
1s not a natural person an¢ a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendes 'may require immediate payment in full of all sums securcd by this Security
Instrument. However, this cotizn-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. ‘

[f Lender excrciscs this optior. Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davsfrom the date the notice is given in accordance with Section 15
within which Borrower must pay all sumg secured by this Sccurity Instrument. If Borrower fails to pay
these sums prior to the expiration of thiz reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Barrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni-of-this Security Instrument discontinued at any time
priot to the carlicst of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migtspecily for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Seceiny Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due Gnder. this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any-wiher covenants or agreements; () pays all
expenses incurred in enforcing this Security Instrument, including, bui not'limited to, reasonable attorneys'
fees, property inspection and valuation fecs, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Sccurity lnstrument; and (d) takos such action as Lender may
reasonably require to assure that Lender's interest in the Property and riebts under this Security
[nstrument, and Borrower's obligation to pay the sums secured by this Sceurity nstrument, shall continue
unchanged unless as otherwisc provided under Applicable Law. Lender may require that Borrower pay
such reinstatemeni sums and expenses in one or more of the following forms, as selecied by Lender: (u)
cash; (b) moncy order; (¢} certified check, bank check, treasurer's check or cashier's cueck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insimuncatality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insiruinent and
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. Howeyey this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in
the Note (together with this Security Instrument} can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the cntity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address o which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Notc purchaser unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other parly's actions pursuant 10 this
Security Tnstrument of that alleges that the other party has breached any provision of, or any duty owed by
ccason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Scction 13) of such alleged breach and afforded the
other pariy. hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable.aw provides a lime period which must elapse before certain action can be laken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to_sure given to Borrower pursuant to Scction 22 and the notice of acceleration given jo
Borrower pursuant 1o Scction 18 shall be deemed to satisfy the norice and opportunity to take corrective
action provisions of this Scction 20, : )

" 21 Hazardous Suleiances. As uscd in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic o hezardous substances, pollutants, or wastes by Env'iron,mcntal Law and the
following substances: gasoline, Kcrosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mdterials containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means fedcral favs and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental yrofection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law, and (d) an "Environmental
Condition” mezdns a condition that can cause, <onliibute to, or otherwise trigger an Environmental
Cleanup. '

Borrower shall not causc or permit the presence, s, Aisposal, storage, or release of any Hazardous
Substances, or threaten io release any Hazardous Substances; on. or in the Property. Borrower shall not do,
nor allow anyonc clse to do, anything affecting the Property (4) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢} which, dup-a the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value 4f the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the atroperty of small quantities of
Hazardous Substances that are generaily recognized to be appropriate to normal residential uses and 1o
maintenance of the Property (including, but not limited to, hazardous substances/in cansumer products).

Borrower shall promptly give Lender written notice of (a) any investigation. claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tle Property and any
Hazirdous Substance or Environmental Law of which Borrower has acwal knowlidgs,. (b) any
Environmental Condition, including but not fimited to. any spilling. leaking, discharge, releass evthreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or rciesse of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower leatns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or olher remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrawer, by which the default mast be cured; and (d) that failure o cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security lastrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclos:re proceeding the non-existence of o default or any other defense of Borrower to acccleration
and forecivsare, If the default is not cured on or before the date specified in the notice, Lender at its
option may e¢quire immediate payment in full of all sums secured by this Security Instrument
without furtiier'domand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitieatr <ollect all expenses incurred in pursuing the remedies pravided in this Section 22,
including, but not &ipstes to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upoi paymant of atl sums secured by this Sceurity Instrument, Lender shall relcase this
Sccurity Instrument. Borrower.shili pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bracenly if the fec is paid to a third party for services rendered and the
charging of the fec is permitted under Apnlicable Law,

34. Waiver of Homestead. In accordarcewith Itlinois law, the Borrower hereby releases and waives
al} rights under and by virtue of the Illinois horestead cxemption laws.

35. Placement of Collateral Protection Insuvarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeipint with Lender, Lender may purchase insurance
at Borrower's expense 1o protect Lender’s interests in Borzowir's collateral. This insurance may. but need
not, prolect Borrower's interests. The coverage that Lender purchases may not pay any claim thal
Borrower makes or any claim that is made against Borrower an‘zanncction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after/providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lended’ « agreement. 1f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tha. insurance, including interest
and any other charges Lender may impose in connection with the placement 4f the msurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insizance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may b more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
M@ M (Scal)
Baniel E Cohen -Rorrower
- {Seal)
\ -Borrower
__ (Seal) (Seal)
Rarrowet -Borrower
{Seal}) _— {Seal)
-Borrower -Borrower
(Seal) ~ {Seal)
-Borrower -Borrower
04/01/21
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w County ss:

STATE OF ILLINOISp—
L. ) Mm , 2 Notary Public in and for said county and

state do hereby cestify that Daniet E Cohen

*

personally known to me 1o be the same person(s) whose nane(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumest vs his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given vnder my hand and official seal, this b day of ng:\ , b2|

My Commission trpites: M-

Notary Public

ald
CFFICIAL SEAL
Jeremy T Foster
NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires Nov. 17, 2024 (

Loan origination organization  Third Federal Savings and Loan Assoiaticn of Cleveland

NMLS ID 449401
Loan originator  Wendy Higgins
NMLSID 1399235
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3rd dayof April, 2021 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned
(the "Borrow<:") to secure Borrower's Note to Third Federal Savings and Loan Association of
Cleveland (thé "Lender") of the same date and covering the Property described in the Security
Instrument and’ lncated at: 1367 N Mohawk St Apt 3n, Chicago, IL,
60610-3575 (Pioparty Address) :

The Property includes a unit in, together with an undivided interest in the common clements of,
. a condominium project known as;. North Mohawk Condominium (the "Condominium
_ Project"). If the owners association or other entity which acts for the Condominium Project (the
"Owners Association”) holds tit'c-to property for the benefit or use of its members or
.sharcholders, the Property also ir.cludes Borrower's interest in the Owners Association and the
uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, in addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under
the Condominium Project's Constituent Documieats. The "Constituent Documents™ are the: (i)
Declaration or any other document which creates *se Condominium Project; (i} by-laws; (iii)
code of regulations; and (iv) other equivalent docuincnts. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Coustituent Documents,

B. Property Insurance. So long as the Owners Asscciation maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on fiie Condominium Project which is
satisfactory to Lender and which provides insurance coverage’ in the amounts (including
deductible levels), for the periods, and against loss by fire, hazatCs included within the term
"extended coverage," and any other hazards, including, but nor inited to, earthquakes and
floods, from which Lender requires insurance, then: (i} Lender waives iheprovision in Scction 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (ii}) Borrower's obligation under Section 5 to maintain reeperty insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the terni o the loan.

Borrower shall give Lender prompt notice of any lapse in required propery: smsurance
coverage provided by the master or blanlzet policy.

[n the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, wﬁethcr to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
sBecurcd by the Secunty Instrument, whether or not tﬁen due, with the excess, if any, paid to

OITOWET.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

ks
50 / COHEN / 9807 %
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, Faﬁable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for an
conveyance in lieu of condemnation, arc hereby assigned and shall be paid to Lender. Suc
pr%ceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Section 1.

E. LenZer's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior.written consent, either partition or subdivide the Property or consent to: (1) the
abandonment cr-termination of the Condominium Project, cxcept for abandonment or
termination reauired by law in the case of substantial destruction by firc or other casualty or in
the case of a taking bv-condemnation or eminent domain; (i) any amendment to any provision
of the Constituent Dozuments if the proviston is for the express benefit of Lender; (iii)
termination of professioai management and assumption of self-management of the Owriers
Association; or (iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the OQwners Association unacceptable to Lender.

F. Remedies. If Borrower doss not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secure_by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amyunts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING BELOW, Borrower accepts and agre<&4o the terms and covenants contained in
this Condominium Rider.

~

(Seal) (Seal}
Daniel E Cohen '
{Seal} 2 (Scal)
(Scal) {Seal)
(Scal) (Seal)
Page 2 0f 2
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ADJUSTABLE RATE RIDER
(Prime Rate Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this _3rd  dayof April, 2021
and is incorporated into and shall be decmed 10 amend and supplement the Mortgage, Deed of Trust, or Security

Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Adjustable Rate Note (the "Note") to Third Federal Savings and Loan Association of Cleveland (the "Lender") of
the same date.and covering the property described in the Security Instrument and located at:

1367 N Mohawk St Apt 3n, Chicago, IL, 60610-3575
|Property Address]

THE NOTE CONTASE PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In.ddition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant a'id agree as follows:

A. INTEREST RATE AND MONTHLY PAVMENT CHANGES
The Note provides for an initial interest rate.4f”2. 790 %. The Note provides for changes in the interest rate

and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENYT CHANGES

(A} Change Dates

The interest rate | will pay may change on the first day of *av), 2026, and on that day cvery 12th month
thereafler. Each date on which my interest rate could change is cailvd ¢ "Change Date."”

(B) The Index

Beginning with the first Change Date, my interest rate will be based <n an'Index. The "Index" is the lowest
Prime Rate most recently published in the Money Rates section of The Wall stest Journal (Eastern Edition). The
most recent Index figure available as of the date 45 days before cach Change Dite iszalled the "Current Index,”
provided that if the Current Index is less than zcro, then the Current Index will be desined 1o be zero for purposcs of
calculating my interest rate. 1f the Index is no longer available, the Note Holder will cnoorea new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding zere percentage
points (0.000%) to the Current Index. The Note Holder will then round the result of this addinzn e the
nearest onc-eighth of one percentage point (0.125%). Subject to the limits stated in Scction 4(D) belov, this,amount
will be my new intcrest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficicnt to repay the
unpaid principal that T am expected to owe at the Change Datc in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my menthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than 4. 790% or less than
2.000%. Thercafter. my interest rate will never be incrcased or decreased on any single Change Date by morc
than two percentage points (2. 000%) from the rate of interest | have been paying for the preceding |2 months.
My interest rate will never be greater than 8.790%. My interest rate will never be lower than 2. 000%.

LT

TFSARREXP (TFS Custom)
ARM Ralock Rider (page 1 of 3 pages)
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(E) Effective Date of Changes ‘ -
My new interest rate will become effective on gach Chan ge Mate. [ will pay the amount 6f my fiew monthly. --
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes agagln . —

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest ratc and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law 1o
be given to mz and also the title and telephone number of a person who will answer any question | may have
regarding tac notice,

B. RATE RELOSLK  The Rate Relock Addendum to the Note provides for the Borrower to excreise a rate relock
as follows: .

I. Rate Relock. ‘On any business day after the Closing Date | may exercise a Rate Relock. | may exercise
as many Rate Relocks as T chanse, but | may not usc a Rate Relock to extend the Maturity Date of my Loan,

4. Relocked Rate. My Relo:kzd Rate will be'equal to the Note Holder's prevailing rate for loans with the
same terms as my Loan. My Relockéd Rate will vary depending on market conditions.

5. Interest Rate Relock Term. My Relocked Rate will be cffective on the first day ‘of the monlh following
the day you relock my interest rate (“New Change Date"), and will continue fora 60 month peniod (cach, an
"Interest Rate Relock Term").

6. Relacked Rate New Monthly Payment Arount. When the Note Holder confirms my Relocked Rate.
the Note Holder will determine the amount of the montily pavment that would be sufficient to repay the unpaid
principal that [ am expected to owe at the New Change Dake i full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will bethe new amount of my monthly payment. | will
pay the amount of my new monthly payment beginning on the firstanzathly payment date afler the New Change
Date until the amount of my monthly payment changes agamf -

7. Adjustable Rate. At the end of an Interest Rate Relock Term, 1’| o not exercise another Rate Relack,
my interest rate may change. My New Change Date then shall be the last day ¢4 the expiring Interest Rate Relock
Term, and on that day every 12th month thereafter, unless and until 1 exercise aiotier Rate Relock. My new
interest rate will be based on the Index. The "Index" is the lowest Prime Rate most recently published in the Money
Rates section of The Wall Street Journal {Eastern Edition).

The most recent Index figure available as of the date 45 days before cach subsequent New Change Date i
called the "Current Index." The Note Holder will calculate my new interest rate ("Adjustable Rate") by adding
zero percentage points (0.000%) to to the Current Index. Subject to the limits stated in Serdcn 9 below, this
amount will be my new interest rate until the next New Change Date.

8.  Adjustable Rate New Monthly Payment Amount. When the Note Holder determines my £.Gjv.stable
Rate, the Note Holder also will determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am cxpected to owe at the New Change Date in full on the Maturity Date at my new interest
tate in substantially equal payments. The result of this calculation will be the new amount of my monthly paymeat.

9, Limits on Interest Rate Changes. Once | exercise a Rate Relock, my interest rate will never be
increased or decreased on any single New Change Date by more than two percentage points (2. 000%) from the
most recent rate of interest. Onee ! exercisc a Rate Relock, my interest rate will never be greater than six
percentage poinis (6 . 000%) above the imitial interest rate as stated in Section 2 of my Note, or lower than two
pereentage poinis (2. 000%). T

TFSARREXP (TFS Custom) (page 2 of 3 pages)
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERFST IN BORROWER _

Section 18 of the Security'Instrument is amémdegorread as follows: w=r - momoe =0
Transfer of the Property or a Beneficial Interest in Borrower: As used in lh1s Sectmn 18, "Interest in the Property
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or cscrow agreement, the intent of which
is the transfer of title by Borrower at a future date 1o a purchaser. If all or any part of the Property or any Interest in
the Property is sold or transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is sold
or transferred) without Lender's prior written consent, Lender may require immediate payment m full of ail sums
secured by 4iiis Security Instrument. However, this shall not be excreised by Lender if such exercise is prohibited by
Applicable Law. Lender also shall not exercisc this if: (a) Borrawer causes to be submitted to Lender information
required by Lender ‘o cvaluate the intended transferee as if a new loan were being made to the transferee: and (b)
Lender reasonably {etesmines that Lender's security will not be impaircd by the loan assumption and that the risk of
a breach of any covenant <r agreement in this Sccurity Instrument is acceptable to Lender.

To the extent permiticd U Applicable Law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumptior. ~Lender may also rcqutrc the transferce to sign an assumption agrecment that is
acceplable to Lender and that oblizatus the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writi/ig.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a perité T not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrowcrimust pay all sums secured by this Security Instrument. {f
Borrower tails to pay thesc sums prior lo the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demana on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the teizeund covenants contained in this Adjustable Rate
Rider.

J ﬁ’\ (Scal) /> (Seal)

Daniel E Cohen - Borrower - Barrower
(Seal) ' {Scal)
- Borrower - Larrower
{Seal) (Scal)
- Borrower - Borrower
(Seal) (Seal)
- Bormower - Borrower
TFSARREXP (TFS Custom) (page 3 of 3 pages)
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# A

RATE RELOCK ADDENDUM

This Rate Relock Addendum ("Addendum”) is made this ~ 3rd  dayof April, 2021

("Closing Date"), and is incorporated into and shall be deemed to amend and supplement the note made by the
undersigned Sarrower (", "me", "my") to evidence my indebtedness ("Loan"} to Third Federal Savings and Loan
Association oiCleveland (“Third Federal"), together with its successors and assigns ("Note Holder") and dated the
same date as thisAddendum ("Note"). The Note is secured by a securily instrument, as modified or amended, in
favor of the Notc-Haider dated the same date as this Addendum ("Security Instrument™). Al terms defined in the
Nole shall have the same meaning in this Addendum. If any provision of the Note conflicts with a provision of this
Addendum, the provisioa o4 ihis Addendum shall prevail.

. Rate Relock. Unless.ntaenwise prohibited by law, this Addendum amends my Note to-give me the ability to
re-set the interest rate of my Loadt a'ter. the Closing Date ("Rate Refock”). On any business day afier the Closing
Date | may exercisc a Rate Relock. 4 may excrcise as many Rate Relocks as | choose, but | may not usc a Rate
Relock to extend the Maturity Date of my Laan.

2. Conditiens. | may exercise a Rate Reloc). only if (1) I have not been a defendant in a foreclosure proceeding;
(2) I have not declared bankruptey; (3) | sausfy Third Federal's other credit criteria; and (4) | pay Third Federal a
non-refundable Relock Fee, as set forth in Third Falural’s then existing fee schedule.

3. Rate Relock Notice: Confirmation. To exercise my Rate Relock, 1 must send the Note Holder a notice that |
wish to relock my interest ratc {"Rate Relock Notice™). Thirid Federal will relock my interest rate ("Relocked Rate™)
on the fatter of the day Third Federa! receives my Rate kelozk Notice ("Interest Rate Relock Date”) or [ pay the
Relock Fec. If | qualify for a Rate Relock, Third Federal will saidne a "Confirmation Letter.”

4. Relocked Rate. My Relocked Rate will be equal to the Note Heldar's prevailing rate for loans with the same
terms as my Loan. My Relocked Rate will vary depending on marker condisions.

5. Interest Rate Relock Term. My Relocked Rate will be cffective on-ths first day of the month following the
day you relock my interest rate ("New Change Date"), and will continue for a 3G month period (each, an "Interest
Rate Retock Term™).

6. Relocked Rate New Monthly Payment Amount. When Third Fedcral confinms niy Relocked Rate. Third
Federal will determine the amount of the monthly payment that would be sufficient to repey the unpaid principal
that 1 am expected to owe at the New Change Date in full on the Matrity Date at my nuw interest rate in
substantiafly equal payments. The result of this calculation will be the new amount of my montily”payment. 1 will
pay the amount of my new monthly payment beginning on the first monthly payment date after tietlew Change
Date until the amount of my monthly payment changes again.

7. Adjustable Rate. At the cnd of an Interest Rate Relock Term, if [ do not excrcise another Rate Retock, my
intercst rate may change. My New Change Date then shall be the last day of the expiring Intercst Rate Relock Tenm,
and on that day cvery 12¢th month thereafter, unless and until I excrcise another Rate Relock. My new interest rate
will be based on the Index. The "Index” is the lowest Prime Rate most recently published in the Moncy Rates
section of The Wall Street Journal (Eastern Edition).

The most recent Index figure available as of the date 45 days before each subsequent New Change Date, is called
the "Current Index.” Third Federal will calculate my new interest rate ("Adjustable Rate") by adding zero
percentage points (0.000%) to the Current Index. Subject to the limits stated in Scction 9 below, this amount will be

my new interest rate until the next New Change Date.
|f .. '

2L - rann
TFSARMREXP (TFS Custom} L . Paga 1or2
Ralock "
' B 721239807

Ravised 0172018

Y
sl




12111601274 Page: 23 of 24

UNOEFICIAL COPY

8. Adjustable Rate New Monthly Payment Amount. When Third federal determines my Adjustable Rate,
Third Federal also will determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that | am expected to owe at the New Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

9.  Limits on Interest Rate Changes. Once | exercise a Rate Relock, my interest rate will never be increased or
decreased o« avy single New Change Date by more than two percentage points (2.000%) from the most recent
rate of interesi. Once | exercise a Rale Relock, my interest rate will never be greater than six percentage poinis
(6.000%) above the initial interest rate as staled in Section 2 of my Note. or lower than Ewo percentage points
(2.000%).

10. Notice of Changes. % h. Note Holder will deliver or mail to me a notice of any changes in my intcrest rate
and the amount of my moniiy payment. The notice will include information required by law ta begiven to me and
also the title and telephone numbir o 2-person who will answer any question | may have regarding the notice.

ALL RATE RELOCK FEES ARE NONREFUNDABLE.

[ ACKNOWLEDGE 1iiAT [ RECETVED AND READ THIS
RATE RELUZ < OPTION ADDENDUM.

THIS WRITTEN RATE RELOCK ADDENDUM REPRESENTS THE FINAL
AGREEMENT BETWEEN THE PARTIES AND MAY NOT BE CONTRADICTED
BY EVIDENCE OF PRIOR, CONTEMPORANEOQUS, OR SUBSEQUENT
ORAL AGREEMENTS Oi THt PARTIES.

E ARE NO UNWRITTEN ORAL AGREEMEN 5 BETWEEN THE PARTIES.

M M"/ %ﬁl Date

Danicl E Cohen

Date A Dawe
Datc Date
Date Daie
TFSARMREXP (TFS Custom) Page 2 or 2
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Order No.! 28239808
LEGAL DESCRIPTION
EXHIBIT “A”

A ey

LTEGRCTNRYT

The followiiig described proparty:

Situated in the/Cit;, Chicago, County of Cook, illinois.
Parcel 1:

Unit 3n, in the 1365-67 N.iin mohawk condominium as delineated on the survey of the following
described Real estate [ots 25/and 28 in royal Houghton's subdivision of Block 6 in the State Bank of
Itinois subdivision of the Northesust 1/4 of the Northwest 1/4 of section 4u:township 39 North, range 14
East of the third principal meridian, whivh-survey is attached as exhibit "D" to the-declaration of

condominium recorded as documerit-msinber 00-559490, and as amended, togegher with its undlwded RS

percentage interest in the common elemeriz, all in Cook County, lllinois.

Parcel 2:
The exclusive right to the use of p-1s, limited cominzn 2lement, as deilneated on the survey altached to d
the declaration as exhibit "d” aforesaid as document Go353480. |

Assessor's Parcel No: 17-04-122-127-1003 co . ) :l':' .



