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This Instrunient Prepared By:
Dina Horton

3940 N RAVENSHOOD
CHICAGG ILLINOIS 60613

After Recording Return To:
GUARRBNTEED RATE, INC.
4410 W, RAVENSWOOD AVE.
CHICAGO, ILLINOIS 60640

Ipen Nunber: 213535405 [Space Above Thls Ling For Recording Datal

MORTGAGE

MIN: £0012£29903040129] MERS Phone! 888-674-6377

DEFINITIONS

Wards uged in mulrio! ssecrions of this document are defined below and other words are defined in Sections 3,000
15, 18, 20 a0d 26, Certain prcsregarding the usage of words used in s document ace also provided in Section 16.
(A) "Sewrity Instrument” mouns this document, which is dated  APRIL 16, 2021 . logether

wilh all Riders to this document.
@B) "Berroweris  JACOR BOUDAND MELANIE BOYD, BUSBAND AND WIFE

Borrower (s the morlgagor tnder this Security st urpent

{) "MERS" s Morignge Eleolronic Regisiration Systems, Ine. MERS is a separake corporation that is acting
solely a3 n aominee for Lender and Lender' s successors and Assigns.  MERS is the mortgagee under this Security
Tnstrument. MERS is organized and existing wader the laws oD daware, and bas an address wud telephone rumber
of P.Q. Trax 2026, Flin, MI 485012026, tel. (388) 679-MERL.

(D} "Lender'is GUARANTEZD RATE, INKC,

Lender isn DELAWARE CORPORATION organized
and cidsting under the laws of  DELAWARE

Lender' s address is 3940 N RAVENSWOOD, CHICRGO, ILLINOIS &0:13

(f} "Mote means the promissory note sigaed by Horrawer and dated  APRIL 16, 2001 .
“The Note stutes that Borrower owes lender PIVE HUNDRED THIRTY-MNINE THOUSANE WIWP HUNDRED
ANMD 007100 Dollara (U.S, 539, 900.00 Janlus interest,

LLNe/E ~ Single Family - Fenrie Mac/Freddio Mao UNIFORM INSTRUMENT - MERS A DocHanic
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Borrower has promised Lo pay this debt in regula Periodic Payments and to pay the debt in Full not later thaa

MAY 1, 2051 .
(F} 'Property" means the property that i deseribsd below under the heading "[ransfer of Rights in the Property.”

() "Loan" mean the debt evidenced by the Note, plus interest, any prepayment churges aod late charges due ondet
the Nate, and all sums due under Lhis Semurily [nstromant, plus interest.
(H) "Riders" means all Riders to ki Security Instrument that arc executed by Borrower. The following Riders are

10 be executed by Rortower [eheck box as applicablel:

Planned Unit Developrment Rider
Biweekly Paymenl Rider
Secand Flome Rider

Other{s) fspeelfy]
Fixed Interest Rate Rider

] Adjusialrle Rate Rider
[[] Balloon Rider

[] 1-4 Fumily Rider

[} Condominivm Rider

BEOLOHE

() ZApslicable Luw' means all contrelling applicable federsl, stale and local statutes, regulations, ordinances and
adwininnare pules and orders (that have the effect of faw) as weil as ail applicable final, noa-appealable fudicial
opiniont.

(1) “Commn/anity Assecation Dues, Fees, nnd Assessments’ menans all dues, fees, assessments and uther charges
ihat are impused 7o Jerrower or lhe Property by n comlominium association, homeowiers agsociation or similar
organizilion.

(K) "flectronic Funiefransfer” means any wransfer of funds, other Lhan a ransaction originated by check, draft,
or similar peaper instrument, sehich is initiated (hrough an electronie terminui, lelephonic instrument, camputer. or
magnetic tape so a% to ordor, Irdbrc, of authorize a fnanclal institution to debit or eredit an account. Such term
includes, but is not limited to, goint-of-sale \ransfers, amomated teller machine teansagtions, transiers initiated by
telephons, wire ransfers, and mutonaded Clearinghouse transfars,

(1) "Eserow ltems' meups thuse iems that are deseribed in Section 3,

(&) "Miscellaneons Proceeds” means {ay ¢ smpensation, settlement, nward of damages. or proceeds paid by any
third party (other than insurance procecds e’y nder the wnverages deseribed in Seetlon 5) for: (i) dumage 0, of
destiuction of, the Property; () condemnativa.rs cuaer wking of al} ot any part of the Praperty; (iid) conveyance in
liew of condemnation: or (iv) misrepresentations ol or amissions us 1o, the value and/or condition of the Property.
N} "Mortgage Insuranee means insurance protecting Lender against the nonpaymeant of, or default on, the Loan,
(0) "Perfodic Payment" means the regularly schedulid amount dug for {i) principal and interest under the Nole,
phs (it} any amounts under Seetion 3 of this Security Mswarien

(") “RESPA" imcans the Real Fstaw Soulement Procedurca et (12 U.S.C. §2601 et seq.) and fts implementing
regulation, Regulation X (12 CFR, Pact i024), 15 they inight e maehded from fime to time, or any additional or
successor lepislation or regulation that governs the same subject Jaatkr, . As used in this Security Instrument.
YRESPA" refers to all requirements and restictions that ase impused inragard toa "faderally related mortgage loan”
even il the Loan does nat qualify as & "felerally refated mortgape loan" onenRESPA.

() "Suecessor in Enferest of Borrower" maans any parly that has Laksh title to.te-Property, whether or aot that
party has assumed Torrower's obligations under the Nole andfor this Securily Iistrument

ILLIMERS - Singla Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS ‘#Doclv]af_;(;
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrurment securcs Lo Lendor: (i) the repayment of the Loar, ind ail renewals, extensions and modifications
of the Note; and (i) the performance of I3orower's covenants anc! agreemens under this Security Instrument and the Note.
Tor this purpose, Borrower does hereby morigige, grant and convey to MERS (solely as naminee Jor Lender ind Lender's
stceossore wnd assigns} and o the successors and assigns of MERS 1he fallowing deseribed property locaed in the
COUNTY of Coak
[Type of Recording Jurisdictivuf [Nuwe of Recording Jurisdiatian|
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE 2 PART HEREOQF AS EXHIBIT "A".
A, M. 13-15-306-125-0000 :

which orresdy has the address of 4516 W BEHRTEAD AVE

|Srewt]
CKICRGC . lllinels 80641 {"I'roperty Address"):
|Zip Code]

ity

TOGETHER WITH [l lae Zaiprovemanis now o hereaftar erected on the property, and all casements,
appurtenances, and fixtures nover hereatter o purt of e property. Al replacements and additdons shail ulso be
covered by this Secarity Instrument. /Al of the foregoing is referred to in this Securily Thstrument as the "Property.”
Borrower understands and ageces the! MERS holds only Jegal litle to the intercsts grantod by Borrower in this Sceurity
instrument, bul, iF necessary to comply yith iaw or custom, MERS (a5 neminee for Lender and Lender' s successors
and assigns) has the right: o exercise sny s 40 hose interests, including, but not Timited to, the right to fureclose
and seil the Property; and [o take any action cennieaaf Lender including, but not limited o, releasing and conceling

this Security Instrument.

BORKOWER COVENANTS thar Borrower is lawfulty seised of thy estatc harehy conveyed and has the right
to mortgage, grant and convey the Propeny and thal the Property is uaegcumbered, except for encumbrances of
record. Borrower warrants and will defend generally the litle to the Propedty againerolt claims and desnands, subjest
ko any encambrimees of record,

THIS SECURTTY INSTRUMENT corubines uniferm covenamis for national ueaa il Got-uniform covenanis with

limited variadons by jurisdiction to constitute u unifonn securily instrunsent covering 1! property.

ILLINGIS - Single Family - Fannie MasiFraddle Mac UMIFORM INSTRUMENT - MERS % DocMangic
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UNIFORM COVEMANTS. Borrower und Lender covenant and agrec a5 follows:

1. Pagnient of Principal, Interest, Escrow llems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the prlncipal of, und fnicrest on, the debi evidenced by the Nole end any prepuyment charges and late
charges duc wnder the Nate, Borrower shall also pay fands for Escrow [tems pursuant lo Section 3, Payments due
under the Note aed this Securily Instrument shall be made in U.S. currency. However, il any check oF olher
istrement received by Lender as payment under the Note of thiy Security Instrument is returped W Lender unpaid,
Lender may sequire that any or afl subsequent payments due under the Note and this Security Instrument be made in
ane ar more of the following forms, as selecied Dy lender: (a) cash (5) moncy order; (¢) eertified chock, bauk check,
weasurer’ s chieck or cashier' s check, provided uny such check is drawn upon an instiution whose depasits are insured
hy o federnl agency, justrumentaliey, or entity; or (@) Elecironic Funds Transfer,

Payments are decmned received by Lender when received at the location designated in the Note or at such other
tocution as may be designated by Lender it accordance with the otice provisions in Section 15, Lender may return
any payment or partial payment il the payment or portial payments arc insufficient W bring the loan corrent. Lender
may accepl any payment ar partial payment insnfficient (o bring the Loan current, without waiver of any rights
bercander or prejudice (o is rights to refse such payment or partial payments in the future, but Lender is not
ablizuted to apply such paymenls at the fime such payments are accepied. [ cacl Periodic Payment is applied as of
its sehedinled due date, then Lender nged not pay interest on unappiied fsnds. Lender may hold such unapplied funds
widl Passower makes payment o bring the Loun current. 1f Borrowes does not do sa within a reasonable period of
fime, Lesider shall cither apply such funds or return them to Borrowar. If nol applied enrtier, such funds will be
applied ++ 1o cutstanding principal balance under the Note immediately prior 1o foreclosure. No offsel or clatin
which Borrav/er iright have now or in the fature against Lender shall relisve Borrower from making payments due
ander the Mow-an?this Security Instrument of pertorming the covenants andl agreements secured by this Seeurity
Instrement,

2. Applicabion of Mayments or Proceeds. Txcept as otherwise described in Ihis Section 2, all payments
accepied and applica oy Lender shail be applisl in the fallowing order of priority: (a) interest due under the Nolg
() principul due under the [Nk, (. pmoumity due under Seetion 3. Such payments shall be applied 1o cach Periodie
Paymepi ia the order in which if Secame die, Any Temiaining amounts shail be applicd first to late chacges, secord
o any other amounts due under s seranity Instrument, and the to reduce the principal bajance of the Nole.

1f Lender receives a payment [ fum Lorrower for a delinquent Periodic Payment which inciudes u sufficient
amount to pay any Jate charge due, (he piynizit may be spplied 1o the delinguent payment and the lmte charge, I
more than one Periodic Dayment iy outsiaridng, Lender may apply any payment received from Borrower o the
repayment of the Periodic Payments if, and (3 th~ eient that, each payment can be paid in full. To the sxtent that
any excess exisls after the payment is applied to e il payment of one or more Perindic Payments, such excess mny
be applied 1o any late charges due. Volnntary prepaymenshall be applied first to any prepuymant churges and then
as deseribed i the Note.

Any application of payments, insurance proceeds, ce-Misesllaneous Proceeds to principal dus under the Note
shall pot extend or postpone the due date, or change the amoun. of the Periadic Payments.

3 Funds lor Escrow fems. Borrower shall pay to Len er 0t Lhe day Periodic Payments are due under e
Note, wutil the Note is paid in full, & sum {the "[unds™) to provide for payment of wmounts due for: (a} tixes and
assessments and other ilems which can aftain priorily over this Seeurity” [panument a8 4 lien ot encumbrance on e
Property; (9 leasehold payments or ground rents on the Property, i aly, Ac) nremiums for any and all inswrance
required by Lender under Section 5; and (d) Mortgage Insurance preminziz, I any, Sragy sums payible by Borrower
1o+ Lender in liew ol the payment of Morigage Insorance premiums in accordanee Witk e provisions of Seativn 10.
These items are called " Escrow Ttems," At erigination or at any time during the termof ths Loan, Lender miy vequire
that Commzumity Association Dues, Tees, and Assessments, {1 any, be escrowed by Bororter and such dues, fees and
assessments shall be an Escrow Item,  Borrower shall prompily furnisl to Lensler alt petices oF amounts Lo be pudl
under this Scction, Rorrower shall poy Lender the Funds for [iscrow Items upless Lenderwaives Borrower's
cbligation to pay the Funds lor any of all Escrow Mems. Lender muy waive Bayrower's abiigatiyon 0 pay to Lender
Funds for any or all Escrow liems at any time. Any such weiver may only bein writing. [n the eventof inch waivet,

JLLINOIS - Single Family - Faanie Mae/Fraddie Mao UNIFGRM INSTAUMENT - MERS ';’%Ducirla:i:
Form 3014 1701

Page 4 of 14




2111612241 Page: 6 of 20

UNOFFICIAL COPY

Borrower shali pay dircotly, when and where payable, the amounts due for any Escrow Itens for which payment af
Funds has been waived by Lender and, if Lender reqjuires, shall furnish to Lender receipts evidencing soch payment
within such time period as Lender may require. Sarrowar' s obligation 1o muke such payments and Lo provide receipts
sliztl For all purposes be deened (0 be & covenant and agreement conteined in this Security Instrumenl, us the phrase
"covenant and agresment” is wied in Section 9, If Boreawer is oblizated to pay Escrow llems directly, pursuant to
2 waivey, and Barrower fails to pay the amount die For um Eserow liem, Lender may exercise its rights under Seetion
9 and pay such amount and Berrower shall thea be ehligated under Scetion § to repay 10 Lender any such anount.
f.ender may revoke the waiver us 1o way of all Escrow liems af any time by a natice given in accordance with Sectic
15 and, upon such revoculion, Borrower shall pay o Lender all Funds, and in such nmounts, that are then required
under this Section 3.

Lender may, atany time, coliect and hold Funuds in an weveunt (a) sufticient to pernit Lender o apply the Funds
al the time specificd under RESPA, and () not 1o exeeed Lhe maximum amount a lender can require under RESPA.
Lender shail estiisate the amount of Funds due on the basis of currens data and reasonable estimales of expenditares
of fucre Escrow Lems or ctherwise in accordance with Applicuble Law,

The Funds shali be held in an institution whose deposils are nsured by  federal agency, instrumentality, or
gatity Onetoding Lender, if Lender i an institution whose deposits we so insvred) or in any Federal Home Loun
Barl~Lender shall apply the Funds 1o pay the tserow Tteins no fater than the time specified under RESPA. Lender
shall /ot Charge Barsawer lor hotding and applying the Funds, anmully analyzing the escrow account, o verifying
the Bsorou iwems, unless Lender pays Borrower intereston the Fuands nnd Applicable Law permits Lender to make
such ¢ s, Linless an agreement s made in writiag o Applicable Law requires intercs? to be patid en (he Funds.
Lender shall (ovk : required Lo pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, howeser, 2hat inteccst shall be paid on the Funds. Leader shall give to Borrower, withoul charge. an
annizal accounting of th Funds as reguired by RESPA.

If there is & surolosof Funds held in escrow, a8 defined under RESPA, Lender shatl account to Borrower lor
the axcess funds in accordaneaieith RESPA. [f there is a shortage of Funds held in escrotw, us defined tnder RESPA.
Lender shall notify Barrawer asveized by RESPA, and Borrower shall pay to Lendar the wmount necessary te mnke
up the shostuge in accordinee with RESPA, but in no more than 12 munthly payments, 1f there is o deficiency of
Funds bield in escrow, os defined ung'sr RESPA, Lender shall natify Borrower as required by RESPA, and Borrowet
shatt pay Lo Lender (he aruount peces.ary 1o miake up the deficiency in accordance with RESPA, bul in 6o more thay

12 pionthly payments.
Upon payment in full of al} sums secu red Dy Uits Security Instrument, Lender shall prompily refund to Borrower

any Funds held by Lender,

4. Charges; Liens, Borrower shall pay ail fixes. assesements, charges, fines. and impesiions attributable 1o
the Property which can attaln priority aver this Securi’y Lustroment, leasehold payments o gronnd rents on the
Properly, il any, and Commnumicy Assnciation Dues, Fe s, and Assessments, if any, To the extent that Lbase items
are Bsorow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which hus priority over this Securlly Instnument unless Borrower:
(2) agrees fn writing o the payment of the ehiligation secured by thedien in & matnes geesptable to Lender, but only
so long as Borrower is performing such ayresment: ib) comtestssne Len in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender' s opiniga‘ancrals to prevent the enfor cement ol the lien
while those proceedings are pending, but only unlil such proceedings are peladed; of (¢) seeures from the holder
of the lien an agrecment satisfactory to Lender subordinating the lien o this Soeurity Instrument. If Lender
defermines thal any part of the Property is subject to g fien which can attain prid ity over this Security instrument,
Lender may give Barrower a nolice jdentifying the len, Within 10 days of the ciies o7 which thal motice is given,
Forrower shall satisfy the Ben or take one or mers of the actions set forth above in this >z¢ fon .

Lender may require Borrower to pay & one-time chitrge for « real estale tax verifivation ooy reporting service
nsed by Lender in connection with this 1.oan.

5. Property Insurance. Borrower shall keep the improvements 10w existing or hereafter srecled on the
Property insured against loss by fire, tiazards included within the term "extended coverage,” and dny other hazards

LLINGIS - Single Family - Famis Mee/Freddie Maz UNIFORM {NSTRUMERT - MERS ' 2 Docthe i
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including, but ot limited to, earthquakes and floods, for which Lender requires insurance, This insurance shatl b
maiplamed 1o the amounts (including Jeductible fevels) and for the periods that Leonder tequires.  What Lender
requires pursuant to the preceding seatences cin change during te term of the Loun. "The insurance carrier providing
dhe insurance shail be chosen by Borrower subject to Lender'sright to disapprove Borrower's cholee, which right shall
nol be exercised unreasonably, Lender noay requirc Borrower (o pay, i connection with this Loan, cither: (a) a one-
time charge for flood 2one determination, certification and tracking sarvices: o (bj 1 one-time charge for fleod zone
determination and certification services and subseyuent charges cach time remappings o1 similar chunges cceur whiclt
reasorably might affect such determination or certification. Borrower shalt also be responsible For the payment of
any fees imposed by the [Federal Emergency Monagemenl Agency in connection with the review of any fload 2o0e
determination resulting (rom an objection by Borrower,

1€ Borrower fails to maintain zny of the coverages descrbed above, Lender may ablain insuranee coverage, al
Lendar's epiion and Borrower's eXpense, Londer is under ro ohligation to purchase any particular type or amount
of coverage. Therefore, such coveroge shall cover Lendey, but might or might not protecl Borrewer, Borrower s
equity in the Property, or the contents of the Properly, against any risk, hazard or fiability and might provide greater
o egser coverage (han was previously in effect Borrower scknowledges thal the cost of the insurance coverage 50
ot ned might significantly exceed the cost o insuranes that Borrower could have obtuined. Any amounts disbursed
by 14isder under this Seclion 5 shall become adkditional debl of Borrower secured by tis Security Instrument. These
srhouras shall bear interest al the Nole rate from the Gate ol disbursement and shall he paysble, with such interest,
upon uoticefren Lender © Borrower requesting payrmenl.

Al nseance policics required by Lender and renewals of such policies shall be subject Lender's right
disapprove suslanlicies, shall include 2 standard mortgage clause, and shall yame Lender as morigagee and/or ag an
additionat loss pavie Lender shall huve the right to hold the policies and renews certificates. If Lender requites,
Borrower shall prop oty give to Lender all receipts of paid premiums and rencwal notices. 1 Borrower obtaing any
form ol insurance coveong, 1ot otherwise required by Lender. for damage w, or destruction of, the Property, such
palicy shall inclnde a standasd-mortgags clause and shall name Lender as mortgages and/or 8s an additunal loss
payee.

[ the: event of loss, Borrosver shall give prompt potice t (he insurance carriet and Lender, Lender may nidke
proof of foss if not made promgly Ay Dorrower. Unless Lender and Barrower otherwise agres in writing, any
insurance proceeds, whether or not e urulerlying fusurance wis required by Lender, shall be appiied 1o restoration
or repuir of the Property, if de restoratich oreepair i3 ecunomically feastble anel Lender' s security is not lessened,
During such repair and restoration period, Leries shatl have the right la holdl such insuratee proceeds unti! Lender
has bad an oppostunity to ingpect such Propey o ensure the work has been completed to Lender's salisfaztion,
provided Ihat such juspection shafl be undertakon prompily, Lender may dishurse proceeds for [he repuirs and
cestoration in u single payment or in a series of pragress payments as the work js completed. Unless an agreciment
is made in writing or Applicable Law requires interest| o be paid on such insurance proceeds, Lender shall mol [
reguired to pay Borrower aay interest or eamings on such proseeds. Fees for peblic sjusters, or ether third parties.
retained by Borrowes shall not be paid oat of the insurance proces 45 and shall be the sole obligation of Borrower.
I the Testoration or repair is ool economically [easibte or Lender { seodrity would be jessened, the insurance proceeds
shail be applied 1o the sims secared by \his Security Instrument, whefter o) not then due, with the excess, if any, puid
i Borrower, Sveh insarance procewils shall be applied in the order prévided For in Section 2.

Tf Bomrower abandons the Property, Lender may file, neguliate and s-ylwany available nswrance claim and
retated matters. I Borrower does ol respond within 30 days to a noticz irom Lan==hat the insurance carrier hus
olfered to setile @ claim, then Lender may negotiate and seule the claim. ‘The | C-day period will begin when the
notice is given. In elher evenl, or if Lencler acyuires the Property under Section 22.9r siherwise. Bomrower hereby
assigns Lo Lender (2) Borrower s Thghis fo any insurance proceeds in an armount Rt G =Y ed the amotts unpuid
under the Note or this Security Instrument, and {b} any other of Borrower's righis (other than e ot ta any refund
of unewrned premlums paid by Borrower] under all insurance policies covering the Property, lentar as such rights
are applicable w e coverage of the Property. Lender may usc the insurance procesds either (o epalr.ar restore the
Property or to pay amounts unpaid under thie Note or tis Security Instrument, whether or nol thex ae,

LLNGTS - Slngle Farmily - Fannie Mag/Fraddic Mac UNIFORM INSTRUMENT - MERS % DocHaric
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6 Oceupancy, Durrower shall ocoupy, estublish, and use the Properly as Borrower's principal residence
within 60 days afier the exceation of this Security Instrumens and shall continue to occupy the Property as Borrower's
pringipal residence (or at east ane year wfter the date of vecupaney, unless Lender olherwise agrees in writing, which
cunsent shall not be onreasonably withheld, or unless extenyating circumslances exist which are beyond Borrower's
rontrel.

7. Preservation, Maintenance and Profection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property Lo deleriorate or commil waste on the Property. Whether or nol
Porrower js residing in 1ie Propertly. Borrower shalt maintain the Properly in order io prevent the Property trom
deteriorating or decreasing in value due W its condition, Unless it is determined pursuant lo Seclion § thar repair of
cestoration s not scononically feasible, Borrower shall promptly repair the Froperty il damaged (o avoid further
deterioration o damage. If msurance ov condemnation proceeds are paid in connection with dumage 1o, or the 1aking
of, the Property, Borrower shail be responsible for repalring of restoring the Property only if tender hag released
proveeds for such purposes. Lender may dishurse procesds for the repairs and restoracion in a single payment or in
aserles of progress paymenls as the worl is completed. If (he insurance or condemnation praceeds are not sufficlent
v vepair or restore the Property. Borrower is ot relieved of Borcowar's abligation for the complelivn of such repair
e r storalion.

{ender or its speat may make reasonable entries upon and inspections of the Property. IF it has reasonuble cause,
Lended mpy inspect the interior of the improvements of the Property. Lender shall give Borrower notice al the time
uf o priur esuch an interior inspection specifying such reasonable cause.

$. Bo: cower's Loan Application.  Borrower shal be in default if, during the 1.0an spplication process,
Borrower of {i1y.0 :7800% or entitics acting at the direction of Borrower ar with Borrower' s knowledge or consent gave
malerially fals€, rusksding, or fnaccarate {nfornoation or squements 1o Lender (or fuiled to provide Lender with
materia) informatind) 15 conpection with the Loan. Material representations Inelnde, bat are not limited 1o,
representations concer sy Borrower' s oecupaacy of he Property a8 Borrower's principal residence.

0 Protection of Lepes's Inierest in the Property and Rights Under this Security Instrument. IF (4)
Borrower fails to perform L roviiants and agreements contained in this Secnrity Instwment, () there 15 a legal
procecding that righi signilicandy affest Lender'sinterest in the Property andfor rights under this Secturity Instrument
(uch us a proceeding in bankruptey probte, for condemnation or forfeitare, for enforcement of 2 Lien which may
atlain priority over this Security nacument or 10 eplorce laws of regutations), of (¢) Borrower has abandoned the
Property, then Lender may do and pay [0r whntever is reasomabie or appropriate lo pootect Lendsr's interest in the
Property und rights weder this Seearity Tnsabvdenr, including grotecting andfor assessing the value of the Praperty,
and securing and/or ropairing the Froperty- Tensors actions cail inelude, but are not limited to; {a) paying any sums
secuted by o Ben which has peiority over this Secur.ty Instrument: (b) appearing in cowrt, and {c) paying reasonable
atlorneys’ fees to protest its intercst in the Proporty andfo Tlgnls under this Seeurity Instrument, including its secured
position in a bankrupley proceeding, Securing the Progerty includes, bul is not lfmited to, entering the Property o
make: repairs, changs lacks, replace or board up doors ane & naaws, drain water from pipes, eliminate building ot
other vode viclations oF dungeruus conditions, and have stilicer no/ned on or off. Althuugh Lender may tuke action
wnder this Section 9, Lender doeg not have to do so and {5 nat wilter Zv.duty or obligation o doso. is agreed tat
Lender incurs no liability for not taking any or all actions authorizes unc e this Section 2.

Any amounts disbursed by Lender under this Section @ shall becorie radiional debt of Borrower secitred by this
Security Insirurment, These amounts shall bear inferest at the Nole Tate 1r¢/n e date of (lisbursement and shall be
puyable, with such interest, upan aotice from Lender to Borrower requesiing payment,

¥ this Security Instrument is on a leqselold, Barrowor shall comply wit all be provisiong of the lease.
Borrowershall nat surrender the leuschold estate and interests herein conveyed or telasing' of cancel the ground lease,
Borrower shall nel, without the express written consent of Lender, alter ur armend (o gromnd lease. 1f Borrower
acquires fee litle to the Property, the leasehold and the fee title sholl not merge unless Londicagraes w the merger
i writing.

10. Mortgage Insurance. 1f Lender required Mortgage Insnruncs as a condition of making the Lean. Botrower
shit pay the premioms required to maintain the Mortgage Insurance in effect. I, for any ceasan, the Morigage
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Insuranes coverage tequired by Lender ceascsto he available lrom the mertgage inswrer that previously provided such
insurance and Botrower was required yonke sepuralety designaied payments joward the presiums for Mortgage
Insarance, Barrower shall pay the premiums required W oblain coverage substantially cquivalent 1o the Morigage
Insurance previously in effect. af a cost substantiaily equivalent tc the cost to Borrower of the Mortgage [nsurance
previously in effect, from an alternate mortgage insurer selected by Lender. 11 substantialty equivaiual Mortgage
Insurance covernge is not availahle, Borrower shall conlinug to pay to Lender the amounl of the sepurately desigaated
puyiments that were das when the insurance coverage ceased 1 be in effect, Lender will accept, use and retain these
pity meaLs 44 1 non-refundable loss reserve i ligw of Morguge Insurance, Such Togs reserve shall be non-refundable,
aptwithstanding the luct that the Loan is ultimately paid in full, snd Lender shall not be required to pay Borrower any
inlerest or earnings on such loss reserve. Lender can o lomper require Loss reserve puyments if Mortgage Insurance
coverage {in the amount und for the period Lhat Lender requins) provided by an insurer selected by Lender again
becomes availzble, is oblained, and Lender regquircs separmely designated payments toward the premiums for
Mortgage Insurance, 1f Lender required Morigige Insurance as 8 condition of making the Loan and Borrower was
required o make separalely designaled payments wpward the premiums for Mortgage [nsurance, Borrower shull pay
i, premiums reguired to maintain Mortgage Tnsurance in effect, or ta aravide & non-refandable foss reserve, until
;. endler's requireient for Mortgage [nsurance onds in aceordance with iy written sgreement between Burrower and
Len'ss providing for such termination or until termination is required by Applicable Law. Nothing in this Section
16 afFeis Borrawer' s obligalion to pay interest at the rate p avided tn the Note,

Ml tenae [nsurance reimburses Lender e 2y enlity that purchases the Note} far cettaln losses it may incut
if Borrorier Abes not repay the Loan s ugrecd. Borrower is nol a party o the Morigage [nsurance.

Mortgare in urers svaluate their totat risk on all su¢h insorance in force from time 1o time, and may sater inlo
agreements wiili orier parties that share or modify their risk, or reduce losses, These agreemenls are on terms and
conditions that are saisfactory 1o the morlgage insurer and the other party (or parties) (o these agrecments. These
ugresments may requir i mortgage insurer to make payments using any source of [unds that the mortgage soter
may have available (which ey include funds obtained from Mortpage Insurancs preniums).

As a result of these agreer v, Lender, any purchaser of the Mote, another instrer, any reinsurer, any other
entity, or any affiliate of eny ol e foregoing, may receive (directly or indirzctly) amounts tat derive from {or might
be characterized as) a portion of Boridwer ¢ paymenls for Mortgage Tnsurance, i exchange for shaving or modifying
the marlgage insarey s risk, or reduciag losses, 1T such agreewient provides that no affiliate of Lender takes a share
of the insurer's disk in exchunge Lor a shire bf the prezuins paid to the insurer, the prrangzment is olten termed
“captive reinsurance,” Further:

{a) Any such agreements will not af 2eet/ tod mmounts that Borrower has agreed 10 pay for Mortgage
Insurance, ar uny other fesins of the Loan. Suct agreeinents will ot tncrease (he ansound Borrawer will owe
for Mertgage irsurance, and they will nat entlile Borrawer Lo any refund.

(1) Any such agreements will not affect the rigats Borrower has - if any - wilh respect to the Mortgage
[nsucance under the Homeowners Protection Act of 1955 o7 any other law, These righls may Inclnde the right
to receive certnin disclosures, 1o reguest and obtain canesisrion ol the Mortgapge losuranee, to have the
Mortgage Insurance terminated sutomaticaily, andfor Lo receive pefund of any Mortgage Insurance premiumis
that were unearned al the time of such caneell ation o ferminaten.

11, Asstgnment of Miscellineaus Praceeds; Fosleiture, All Miscrinneons Procecds are hereby assigned 1o
and shall be paid to Lender,

17 se Property is damaged, such Miscellaneous Procoeds shll e appiied fo restaation or repair of the Froperty,
if the restoration of repair is economically feasible and Lender's seeurily ks not/wssend. During such repuir and
regtoration period, Lender shall have the right tw hold such Misceliancous Praezeds until Lender has had an
opportunity v inspect such Property 1o ensire the work has been compleded to Lendar'sad sfaction, provided that
such inspectien shall bo undertaken promptly, Lender may pay for the repuirs and restoratian ir'tsirgle digbursement
or in & series of progress payments a5 the work is completed. Unless an agreement is made n ating or Applicable
Law reguires interest o be padd on such Misceilaneous Proceeds, Lender shall not be required ty pay Borrower any
lnterest o earnings ob such Miscellaneons Procecds. If the resloration of repair is not ceonomica'ly feasible or
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Lender's security would be lessened. the Miscellangous Procesds shall be appiied o the sums securcd by this Seeurity
{nslriment, whethet or not then due, with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shall
e applisd in the order provided for in Section 2,

1o the event of & tral taking, destruciion. or foss it value of the Property, the Miscellanecus Proceeds shail be
appliad to the sums secured by this Security Instrument, shether ar nat then due, with the excess, if any, paid to
Borrower,

Tn the event of & partizl taling, destuction, or loss ia value of the Property in which the fair market value of
the Proparty immediztely before the partial taking, destruction, or Loss in vaine is equal to or greaier than the amount
of the sums seeured by this Security Instruracnt immeiately before the partial taking, destriction. ar joss in value,
unless Borrower and Leoder othurwise agree In writing, (e sums seoured by this Security Instrument shalt be reduced
Ly the amount uf the Misceilaneous Proceeds multiplied by the Following fraction: (a) the total amount of the swus
secared immediately before the partial taking, sstruction, ar loss i value divided by (b} the fair prirkel vidue of the
Propesty immediately hefore the partial taking, destruction, oy foss in value, Any balunce shall be pald to Borrower.

In the ovent of a partial taking, desteuction, or Joss in vaige of the Progerty in which \he fair market value of
e Property immediatety before the partin taking, destruction, or loss in value 3 less than the amoun of the surms
rod inunediately belore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise

awpi Tn writing, the Miscellaneous Proceeds shull be apptied to the sums secured by this Security lnstrument whether
or ol the sums are then due.

ieeeoperty s abandoned by Borrower, or if, after notice by Lender to Borrower that the Oppusing Party (as
defined/1e_e next seatence) offers o make &n award (0 setlle a claim for dammuges, Borzower fails (o respond to
Lender withil, 50 Jays alter the date the nolice s given. Lender i authorized (o collect and upply the Miscellaneous
Proveeds either 1o/ tesiaration or repair of the Froperty or o the sums secured by this Security [nstrusnent, whether

* o not then due. "@ppeaing Parly” means the third party thel owes Borrewer Miscellaneous Proceeds or the party
against whum Borrow i nas a right of action In regerd o Miscellaneous Proceeds,

Barrower shall be in daacit if any action or proceeding. whether civil or eriminel, s begun (hal, in Lender's
judgment, could resuit in foxfefluriiol the Property or other material impairment of Lender's intercst in the Property
or rights under this Sceurity [nsiument  Borrower can cure stch 4 defauls and, if aceeleration has oecurred, reiastaie
as provided in Section 19, by tag/ing e action or procieding to be dismissed with & ruliag that, in Lender's
judgment, preciudes forfeitore of theProgerty or other material {mpairment of Lender's interest in the Property of
rights under this Security Inserument. The o oeeeds of any award or clain for damages that are attributable to the
impairment of Lender's intevest in the Propersy d)c hereby assigned and shall be paid to Lender.

All Miseelianeous Proceeds that are nat wpplicd to restoration or Tepair of the Properly shalt be applied in the
order provided for in Section 2.

12, Barrower Not Relensed; TForbearance By Leader Not a Waiver. Exlension of Lhe lime for paymneat of
modification of amortization of the sems secared by to Securily lnswrument granied by Lender (o Borrower or any
Successor in [nterest of Borrower shell not operaic to releas/ the lubility of Borruwer or any Successors in Interest
of Borrower, Lender shall nol be required to comimence provedediips against any Successor in Interest of Borrower
or to refose 1o extend lipse for payment of atherwise modify smedtization of the sums sectred by this Security
Tnstrument by reasont of any dewund made by the original Borrowerat ary S1ecessors in Interest of Borrower. Any
forbearance by Lender in sxercising any right or remedy inclading,” wiheat lmitation, Lender's acceptance of
paymenis from third persons, entities or Successors in Intevest of Borrower onii amounts Jess than the anouot then
dne, shall nl be a waiver of or preclude the excreise of any right or cemedy.

13, Jolnt and Several Lintiility; Co-signers; Gnevessors and Assigns Bow. d. Borrower coveranls and agracs
iat Borrower' s ohligations and liability shatl D joint and several, However, any Baoivowdr who co-signs this Security
Instrument but does not executo the Note (8 Pop-signer'y: (a) is co-signing this Securily 1sitl ment only to moctgage,
gront and convey the co-signet' s interest in the Propecty under the tzoms of this Seeurite i ament;, (b} is eal
personally obiigated to pay the sums seeured By this Security Instrument; and (c) agrees that Lraderand any other
Borpower cun agres (o extend, mudily, forbear or mitke sny aceommodations with regard 1o the Wrms 58 this Sequrity
Instrument or the Note without the co-signel s consent.

o
&
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Subject te the provisions of Section 18, wny Successor in laterest of Borruwer who assumes Borrower's
obligations under this Securily Lnstrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and hencfits under this Secority Instrument. Borrower shall not e releused from Boreower's shtigalions nnd Liabiity
under this Security Inswument aniess Lender agrees 1o such refesse in weiling, The covenants and agreements of this
Security Instrwment shall hind {except as provided in Seetion 207 and heuetit the successars and assigns of Lender.

14, Loan Charges. Lender may churge Borrower foes for services performed in connection with Borrowar's
defaull. for she purpose of proleciing Lender' s interest in the Property and rights unees this Security Instrumenl,
including, but not limited Lo, allorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express anthorily In Lhis Security Instrument to charge & specilie fee to Borrower shull nat be construed
as 2 prohibition on the charging of such fee. Lender may not chargs fees that are expressly prohibited by this Secovity
Tnstrument ar by Applicable Taw.

1f the Loan is subject to a las which sets maximur loan charges, and that faw is finally interpreted so that the
inlerest or other loan charges collected or to be collegted fo conneetion with the Loan excesd the permitted limits,
then: (1) any such Joun charge shall be reduced by the amuunt necessary to reduce he chargs to the permitted fint;
-0 (h) any sums already coilected from Sorrower which exceeded permitied Fmits will be rofunded 1o Borrowsr,
Len ler inay choose o make 1is refund by reducing the pringipal owed under the Note or by making 4 direcl payment
to Pherowar. [t a refund redvees principal, the reduction sill be treaied as a parlial prepayment withowt any
prepey munt charge (whether or not a prepayment ehiarge s pravided for under the Nots). Borrowet's acceplance of
any seet ve’und made by direct paymert to Barrawer will constitute a waiver ol any right of action Borrower might
have erieng ~ui af sich overcharge.

15, No‘wss All potees given by Borrower of Lender in comnection with this Security Insteument must be in
writing. Any Liotide . Borrowsr in connaction with this Security Tustrwment shall be deened to have been given Lo
Borrower when mailed ay brst class mail or when actually detivered to Burrawer's motice address if senl by vther
imeans. Notice to any Ansiorrower shall constitute autics (o uli Barrowers unless Applicable Law exprossly requires
otherwise. The notice addressshall be the Property Address unless Borrower has designated a substitue notice
address by notice to Lender, Voraver shall promptly ootify Lender of Borrower' s change of address. If Lender
specifies 1 procedurs for repartisg Barrower's change of address, then Borrower shall anly report a change of address
throvgh that specificd procedure. Triere ivay be only one designated notice address wnder this Security Instrument
al any one fime, Ay notice fa Lenesr shadi be given by delivering it or by mailing il by first class mail 10 Lender's
addrass stated herein unless Lender has disigrned another addiess by notice to Barrower, Ay notice in connection
willh this Secarity Instrument shall not be Gerdied ta have been given to Londec until actually received by Lender.
if any noties required by this Security Insinmierd is also required under Applicable Law, lhe Applicable Law
requirement will saiisfy (he carresponding requifenent under this Security [nstrament,

16. Governing Law; Severability; Rules ot Cargiru-tion. This Security Instrument shall he governed by
{oderal Taw and the law of the jurisdicton in which the Propeity is located. All rights and gbligations confained in
this Security Instrument are sabject 1o uny requirements aixl mations of Applicable Law. Applicuble Law might
explicily or implicitly allow the parties 1o agree by conltactor it might te silent, but such silence shatl not be
construd as a probibidon against agresment by contract. In the evsntthat any provision or ¢lagse of Lhis Security
Instrument or (e Nots conflicts with Applicable Law, auch confticl aal ot affeet other provisions of s Security
fnstrument or the Note which can be givea elfect without the conflictidg Zrovision.

As used in this Security Instrument: (2} words of the masculine gender shall mean and include cortesponding
neitter words or words of the ferminine pender; (b} words in the singular snall mesnrand include the phural and viee
versay and {c) the word "may" gives sole discretion without uny obligation L Ll e any action,

17. Borrower's Copy. Borrower shall e given anc copy of the Note and oihiy/Security Inslrament,

18, 'Transfer of the Property or a Beneficial Interest jn Borgower. As used Tyiis) Section 18, "Inlevest n
the Property” means any legal or beneficial interest o the Property, including, but nat vmitCaetey those beneficial
intarests transferred in a bond for deed, contract for deed, installment sales contract or 8Crow cxeement, the inlent
of which 15 the transfer of tile by Borrower i u future date fo 2 purchaser,
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I£ ull or any part of the Property or any Interest in lhe Propesty is sold or transferred {or i Borrower s ot &
natural person and a beneficial Interesl in Borrower §s sold o transfirred) withaut Lender's prior written consent,
ILender muy reguire immedsate payraent in full of alt sums securex by this Security Instrament. However, this option
shall sot be exercised by Lender if such exercise is protibited by Applicable Law.

If Lender cxercises this option, Lender shall give Borrgwer notice of acceleration. The notice shall provide a
perind of nat less than 30 days from Lhe date the notice is given in accordance with Section 15 within which Borrower
st pay all sums secured by this Securily Instoument. If Borrower fails to pay these sums prior o the expiration of
fhis period, Lemder may invoke any remedies permitted by this Seewity Instrument withowr forther notice or demand
on Barrower,

15. Borrewer's Right to Reinstate After Acceleration. If Borcower meets cartain condilions, Borrower shall
have the vight to have enforcement of this Security Instument discontinued at any time prioe lo the earlicst of: (=)
live days before sale of the Proporty pursiant 1o Section 22 of his Security Instrument; () such other period as
Anplicable Law might specify for the termination of Burrowee's right Lo reinstate: or (¢) entry ol a judgment enforcing
this Security Instrument. ‘Thase couditions are (it Borvower: () pays Lender all sums which then would be due
vider this Security Instrument and the Note as if no nceelsration had oceurred: () cures any defanit of any other
Sovonants of agreerents; (@) pays all expenses incurred in enforcing this Security Instrument, including, but not
lmirid to, reasunable attorneys’ fees, property inspection and valuation fees, and olher feos incurred for the purpose
ol preiesiing Lender's interest in the Property anct rights tader this Seeurity Instrument;, and {cl) takas such uction as
Lenuerdnpg-reasonably require to assare thal Lender's intersst in the Property and rights under this Security
Instrumsnt, 2.d Borrowes' s obligation o pay the sums secured by thls Security Instrument, shall continue unchanged
unless as olhtveies provided undsr Applicable Law. Leuder may require that Bacrower pay sich reinslatemneat sums
and expensas 1 or weamore of the following forms, as selecied by Lender: (a) cash; (b) money order; () certified
check. bank check, 4/calurer' s check or cashier's check, provided any stch check is drawn upon an institution whose
teposits are insured Lved federal ugency, instrumentality or entily, or (d) Llectraiic Funds Transfer. Upon
reinstatement by Barrower, iz Security Instrument and obligations sccured hereby shall remaln fuily effective as if
no acceleration had veeurred, Favicver, this right o weinstate shall not apply it the cuse ol accaieration unier Section 18,

0. Sale uf Note; Changyof Loan Servicer; Notice of Gricvance, The Note or & partis] inferest in the Note
{rogethor with this Security Instrunic’i oo be sold one or mere times without prior notice to Borrower. A sate might
yesall in a change in the enlity (knowm as the "Lorn Serviees™) that collects Periudic Payments due under the: Note
and this Sectrity nstrument and perforis otier mortgage loan servicing obligations under the Note, this Seeurity
[nserument, 2nd Applicable Law. There diso dight be ore or more changes of the Loan Servicer unrelnled & 4 sale
of the Mote. TFfhere 15 a change of the Loan Sesloes, Borrower will be given written notic of the change which will
stte the iame and address of the new Loan Servir, (he address w which paymenis should be made and uny ather
inforimation RESPA requires in connection with a notico ot wamsler of sesvicing. 1f the Mute is sold and thereafter
the Loan J¢ serviced by & Lon Serviecr other Lhan the pt rchaser of the Note, the morlgage loan servicing abligations
to Borrower will remain with the Loan Servicet or be tramsfOred to asuceessor Loan Servicer and are nol assnmed
by Lhe Note purchaser unless otherwise provided by the Notepueeliaser.

Neither Borrower nor Lender may comisence, join, or hie (ninead 1 any judicial zction (as either an individual
litigant or the member of 2 ¢lass) that arises from the other party’s aerlons pursvant Lo this Securily Instrument ar that
nileges that the other parly has breached any provision of, of any dutywad by reason of, thig Security Lostrument,
unit such Borrower or Lender has notifiad the other party (with such notice givewin complimee with the requirements
of Section 13) of such alteged breach and afforded the ather party hereto a reasonghicperind after he giving of such
aotice 1o mke corrective action. [ Applicable Law provides a time periad whic|) moust elapse before certain aetion
can be laken, that Lime period will be decmed to be reasonable for purposes of=his puragraph.  The notice of
accelecation and opportunity o cure gven to Borrower pursuant Section 22 and the/diatice of aceeleration glven
10 Barrower pursuant to Secticn 18 shull e doemed to satisly the holice and uppociuniy 12 crreorrective action
provisions of this Section 20.
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11, Hazardous Substunces.  As used in this Seetion 21; () "Hazardous Substances” are these substances
defined as toxic or hazardous substarices, pollutants, o wastes by Environmental Law and the following substawes:
gasoiine, kerosene, other flamumnble or Loxie petrolenm products, toxic pesticides and herbicides, volatile solvents,
materials containing asbeslos or formaldehyde, am! radiosctive materials; (b) “Enviromnental Law" means federal
laws and laws of the jutisdiction where the Property ix located that ralate to heallh, safety or environmental protection;
{¢) "Environmental Cleanup” includes auy response action, remedial action, or cemoval action, & defined in
Fnvironmentat Law, and {d) an “Fnvironmental Condilion” nreans 1 conditon (hat can cause, coptribule to, or
atherwise tigger un Buvironmental Cleanup.

Borrower shatl nol cause or permil the preseoce, 15€, isposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substences, on or in the Property. Borrower shull not do, nor allesw anyone else
1o de, anything affecting the Property () that is in violuion of any Eavivonmental Law, (b which creates un
Bnviconmental Condition, of {¢) which, due to Lhe prosence. use, Of relense of a Hazardous Substance, creales a
conditien that adversely atfects the value ol the Propeety, The preceding twWo Sentences shall net apply o Le
praseiice, Use, or slorage on the Property of smoll quantities of Hazardous Substances thal are generatly recognived
vinhe appropriate to normal residential uses and ko malntenance of the Property (including, but not limitzd to,
sz rdeus substances in consumer producs).

Dorrower shall promptly give Lender written noilce of (2) any Investigation, claim, denwnd, {awsuit or other
aclior Gy oy governmentat of regulalory ugency or private party Hvolving the Property and any Hazardous Substance
ar Brveirgprantal Law of which Borrower has acrual knowledge, (h)any Envitenmental Condition, ncluding but not
limited o, v spilling, leaking, discharge, release or {hrenl of release of any Hazardons Substance, and (¢} any
sondition cai’sed by the presence, use ar release of @ Hazardous Substance which adversely affects the valug of the
Property, i burpewesdeatns, or is notified by any governmental or vegulatory anlhiority, or any private party, that
any cemoval or wthel remediation of any Haznrdous Substance affecting the Property is neeessary, Bowower shall
promptly take all necer=wy remeitial actions in acoordance with Environmental Taw. Nothing herein shail create any
obligation o Lendler for an Gevironmental Cleanup. -

NON-UNIFORM COVZNANTS, Borrower aad Lender further covenant and agree as follows:

12, Acceleration; Remedics,” Lender shall give notice ta Borrower prior to acceleration following
Barrower's breach of any covenanl of agreement in this Secarity Instrument (but not prior to aceeleration nnder
Seetian 18 unless Applicable Luw provides \herwise). The notice shall specify: {u) the default; (b) the acton
required to cure the default; (¢} o date, Lt *4es than 30 days from the rdate the nolice s given to Borrower, by
witich the defaulf must be cured; and (d) bt (p¥iure to core the default on ar before the date specified in the
notice may resull in acceferation ef the sums secured hy this Secarity Instrument, foreclosure by judicial
proceeding and sate of {he Praperty. The notice shaf'usther inform Borrower of the right io reinstate after
seceleration and the right to assert in the foreclasuie praceeding the non-existence of a default or any other
defense of orrower to scceleration and lureclosure. b & dofault {8 hot curcd on of before the dute specified
in the netice, Lender at its option may require tmediate-sdgrient in full of all sums secured by this Security
Tnstrument witkont forther demand and may foreciose this Se.uricy fustrument by Judicial proceeding, Lender
shall be entitled to vollect sl expenses incurred in pursuing the resedis provided in this Section 22, including,
but ot Jimited ¢o, reasnnable atforneys’ Tees and cosls of title evidanrs,

73, Release, Upon pavment of all surs secured by this Security Instramant, Lender shall release this Securily
[nstrument. Borrower shail pay any recordation costs. Lender miy charge Borrowssafee for releasing this Security
Tostrumnent, but only if the Jee it paid to a third pary for services rendered and (e chaging of the foe is permitied
under Applicable Law,

24, Waiver of Homestead, n accerdance with Tinots law. the RBorrower hereby (eisates and waives all rights
under and by virte of the inols homestead exomplion laws,
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25 Placement ol Collateral Protection lnsurance, Unless Bovrower provides Lenter with evidence of the
insurance coverage required hy Borrower's agreemenl with Lender, Lender may purchase tosurance ul Borcower's
expense to proiect Lender” s inlerests in Borrower's collateral. This insurance may, but nead not, prolect Borrower's
interests. "The coverage that Lender purchascs may not pay any claim hat Borrower makes o any claim that is made
against Borrower in connection with the cellateral, Borrower may later cancel any msuruncs purchased by Lender,
but onty after providing Lender with evidence that Borrower has obtained insurance as requl red by Borrower's und
Lender's agreement. |1 Lender purchases insurance For the collateral, Borrower will be responsible for the costs of
that insuranee, including interest and any other churges Lender may impose in cotnection with the placement of the
insurance, untl the effective dae of the canceltalion or expiration of the insurance. The costs of the lnstrance may
he added (0 Borrower's lotal outstanding balance or abligation. The costs of the insurance may be mure than the cost
of insurance Borrower may be able to chiain on its own,

RY SIGNING BELOW, Borrower accepts and agrees o the lerms and covenants contained in this Security
Insteumen and ia any Rlder excoutsd by Borrower and recorded with il

\ j}\ML/LWKJ{;%(L(—K sdal)

{Seul)
-Borrgwer Melanie Boyd J -Borrower
Wilness y Witness o
ILLINOIS - Singte Family - Fannie Mas/Treddle Mac UNIFORM INSTRUMENT - MERS 7};[30(:;45;-—"‘-

Form 3014 1701
Pags 13 of 14
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[Spaca Relaw This Line For Asknowledgment)

Slale pf  ILLINOLS

)
) as
County of 00K e )}

1 z;;;-m . L/i \f}‘f’%, {;Léj L{q) lff !ﬁ' }f')ﬂ‘f»{?j? certify that

{here give name of officer and his oificial title)

Jacch Boyd AND Melanie Boyd

{nazme of grantor, and il acknowledged by the spouse, his or her name, and add "his or her spoase™)

perscnally bpown to me to be the same person whose name is (or are) subseribed 1o the foregning instrument,
appesred uefere me this day In person, and seknowledged What he (she or they) signed and detivered the instrument
as his (her or/(aels) free and voluntary act, for the uses and purposes thersin set forth, w;:f/

Daled: APAIL 16, 2023
Shgwdiure of ofticer)
{Sealy P PP P

§ L OFFICIAL e
w AZFEZEH ABZD-MART R
Notary Public, State of inois

. . . o r r\f:)
§ My Cominission Expires JIE}E&&;{W :

PPl e =

[A

Loan Originator: Robert Thompso:n, NMLSR ID 377473
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR IR 2611

IO - Singte Famlly - Fanis MasrFreddie Mac UNIFOTM INSTRUMENT - MERS 2 Coehanis
Foren 3014 1M1 ;

Paga 14 of 14
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LEGAL DESCRIPTION
Order No.:  21GNWE21250WC

For APN/Parcel ID(s): 13-15-306-125-0000

LOT 53 [N THE TERRACES OF OLD IRVING PARK, REING A SUBDIVISION OF A PART OF THE
NORTH /2 OF THE SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINC!PAL MERIDIAN IN CCOK COUNTY, {LLINDIS RECORDED DECEMBER 27,
1995 AS DOCUMENT NUMBER 95887748
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Loan Number: 213535405

FIXED INTEREST RATE RIDER

Date: APRIL 16, 2021
Lender; GUARANTEED RATE, INC.

Borrower(s): Jacob Boyd, Melanie Boyd

THIS FIXED INTEREST RATE RIDER is made (his  16th day of AERIL, 2021
and is incorporated into ated shall be deemed w0 amend aned supplement the Securily Tnstrument, Deed of
Teust, ur Secusily Deed (the "Security {ndtrument’) of the same date given by the undersigned (the
"Borrower") to secure repayment of the Borrower's fixed ruts proniissory nole (the "Note”) in lavor of

GUARANIEED RATE, INC. ) o
{he *Lender b, The Security Lnstrament encumbers the property mare specificully deseribed in the Security

Yostrument and Incaled at:

4%16 W BERTEAU AVE, CHLCAGC, ILLINGIS 60641
[Property Address]

ADUFTEONAL COVENANTS, In addition to the covenants wnd agreements made in the Security
Instrument, Soryaver and Lender further covenant and agree as follows:

A, Definilion 4" E ) "Note" of the Security Instrument is herehy deleted and the following
provision is substituted i its place in the Security Instrument:

{ E ) "Note"means the priniissory nole sipned by the Borrower and dated  APRIL 16, 2021
The Mot states thal Sarrower owerSender PIVE HUNDRED THIRTY-WINE THOUSAND NINE
HUNDRED AND 00/100 Dotlars (U.8. § 539, 500.00

plos interest. Borrower has protoiosd o, pay this debt in regulur Perlodic Payments and W pay the debt in
full not later theo MaY 10 2051 atthe rate of 3,125 %,

BY SIGNING BELOW. Borrower accepuud/agrees W the terms and covenanis contained in this Fixed
Iaterest Rate Rider.

'

=Y b
Baffondr Jacoh Boyd L

Dae Borrower mslanle Boyd Due
i

ILLINDIS FIXED INTEREST RATE RIDER o —y
[LERBDS 08/03/18 v Dochaslc

j%’j ,/f/&/z; ot Beld I 0]
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Loan Mumber: 213535405

4516 W BERTEAU AVE
APN: 13-15-306-125-0000

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOIMENT RIDER is made this 16th day of
APRIL, 2021 , und is incorporated into and shall be deemed i amend and
supplement the Morigage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the "Rorrower") 1o secure Borrower's Note to GUARANTEEDR RATE,

INC,, A DELAWARE CORPORATI 0N
(the "Lender”) of the same dute and covering the Property deseribad in (he Seetrity Instrnent and located at:

4518 W BRRTRAU AVE, CHICAGC, TLLINGIS 60641
. [Proparty Address]

The Pruperty includes, but is not limited to, a parcel of land improved witl: 8 dwelling, together wiih other
surh parcels and certatn common areas and facilities, s deseribed in
{OVIMANTS, CONDITIONS AND RESTRICTICNS OF RECORD

(the “Declaration”). The Froperty ina part of a planned unit development known os

THE-THARACES OF OLD IRVING PARK
[N ge o Planned Unic Development)
{the "PUD"). The Property also includes Bor (st s inlerest in the homeowners asseckation or equivaient
entily owning or miannging the common arcas @ 4 facilites of the PUD (the *Owners Assoctalion”) and 1he
uses, benefits and procesds of Borrower's interest.

PUD COVENANTS. In addition Lo the covehantt and aureerients made in the Secority Insteument,
Borrowes and Lender further covenant and agree as followsy

A. PUD Obligations. Borrower shall perform all of Byrioy 4r's obligations under the PUD's
Constiment Nocoments, The *Cunstituent Documenls” are the (i) DeClarttion; (i) articles of incorpuration,
trisl instrument or any equivatent document which creales the Uwnere/ssociatan; and (i) any hy-laws or
other rules ar rogutations of the Qwners Associution, Borrower shnil promptl pay, when due, ull dues and
assessments imposed pursnant w (he Constituent Documents.

B. Property Insurance. 5o long as the Cwaers Association mainiaing, wth gonerally accepred
iasurance earriet, & "mastar” or “blanket” policy insuring the Property which is satistartory/io Lender znd

ULTIBTATE PUD AIOER - Singlo Fanily
Eannic MaaFreddic Mae UNMIFORM INSTRUMENT W Dacitegiz
Form 3150 1401 Page 1 of 3
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which provides Insurunce coverage i the amoants {including deductible levels), For the periods, and agaiist
loss by [ire, hazards ineluded wilhin the term "exiended coverage,” and any viier hazards, including, bu
not liniled to, eacthquekes and floads, for which Lender requires insurance, then: (1) Lender waives the
provision in Sectien 3 for the Periadic Payment fo Lender of Lhe yearly premium {ustaliments for properly
insurance on the Property; and (i) Borrower's obligation under Section 5 to |natatain property insurance
coverage on the Property is deemed satisticd to the exteol that the required coverage is provided by the
Owners Asseciation policy.

What Lender requires as a condition of this waiver can change during the term of the loatl.

Borrower shalt give Lender prompt notice of zny lapse in required property insurance coverige provided
by the master or blunker policy.

Tn the event of a distribution of propesty insuranes proceeds in lew of resloration or repair following
a logs tn the Property, of (o comtuon arcas and facilities of the PUD, any proceeds paysble to Borrower are
hereby assianed and shall be paid to Lender, Lender shall apply the proceeds o the sams secured by the
Seeurity Instrument, whether or not then due, with the uxcess, if any, paid 10 Borrower.

C. Public Liability Insurance. Bosrower shall take such sclions as may be reasonabic 1o insure
(b4t e Owners Association maintaing & public Liability insurance policy acceptable in form, ameunt, and
ertenr o F coverage to Lender.

D.” rrondemnation. The preceeds of any award or claly for damages. direct or consequential,
payable tirBon/ower in conneclicn with any ccademnation or other taking of all or any part of the Properly
ot the eommion 7 cos ang facilities of the PUD, or for uny conveyance n licu of condenmnation, are hereby
assigned mnd shall e gaid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Secticn 11

E. Lender's Prior Consent. Borrower shull not, except after notice o Leader and with Lender's
prior wrillen consent, cither partuo: of subdivide the Property or consent 10: (i) the abandonment of
termination of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casealty orin the cuse nf 2 taking by condemnation or eminent domain; (i1} £ny
umendment 10 any provision of the "Coristiuent Docurnents” i the provision is for the express benefit of
Lender: (Iif) termimation of professional maragriment and axserption of sell-manigement of the Owners
Associntion; or (iv] any action which wonk? ‘wve 1he effect of rendering the public liahility insurance
coverage maintained by the Qwners Associntion unacentable 1o Leadsr.

F. Remedies. If Borrower docs not pay PUSdugnand assessiments when due, then Lender may pay
them. Any amowits disbarsed by Lender under this parigrarhF shall become additional debt of Borrower
secured by the Securdty [nstrument. Unless Borrower and Jender agree to other terms of paymeat, these
arnounts shall bear interest fiom the date of disbirsement at the 4o S eate and shall be payable, with interest,
upon notice (rom Lender to Borrower requesling payitent.

WICTISTATE PUD BDER - Single Family it
o Mo/ Fredrie e UNIFORM INSTRUMENT % Doc dagic
Form 3150 1/C1 Page 2 ot 3
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BY SIGNING BELOW, Borrower accepts anil sgrees to the ermis and covensnts eontained in this PUD

Rider.

acob Boyd Borrower Malanie Boyd -Barrow

o /«Wb A Ut B

WULTISTATE PUD ALDER - Single Famit A ‘
e Foottie. s UNFCHM (NETRUMENT # Doc Magic

Form 3150 /01 Page 3 of 3




