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ALL OR PART OF THE PURCHASE PRICY, OF THE PROPERTY IS PAID FOR
WITH THE MONEY L.CANED.

PURCHASE MONEY

MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other @words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in %3z document are
also provided in Section 186.

(A) "Security Instrument” means (his document, which is dated APRIL 16, 2021

together with ali Riders to this document.

(B) "Borrower" is

DRYNAN TRAN AND ALTCTA 'TRAN, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separale corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and cxisting under the laws of Delaware, and has an
address and telephone pumber of P.0. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS.
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(D) "Lender" is
FATRWAY THDEEENDENT MURTGAGCE CORFORATION

Lender is a OORPORATTON

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSH I&NE, CARROIITCN, TH 75007

(E) "Note" means the promissory note signed by Borrower and dated APRTL 16, 2021

The Nuote states that Borrower owes Lender

THREE FUNDRED TWENIY EIGHT THOUSAND TWO HIRDRED TWENTY FIVE & NO/100

Dellars (U.5. %£328,225.00 } plus interest, Borrower has promised to pay this debt in regular
Periodic Payaaeitz and to pay the debt in full not later than MAY 01, 2051 .

(F) "Property” mz.ans the property that is described below under the heading "Transfer of Rights in the
Property.”

{G) "Loan" means the dot evidenced by the Note, plus interest, any prepayment charges and late charges
due under (he Note, and »'*sums due under this Security Instrument, plus intcrest,

(H) "Riders" means all Riders t» this Security Insiriment that are executed by Borrower. The following
Riders are to be executed by Porrowcr [check box as applicable]:

L] Adjusiable Rate Rider [ Conominiam Rider [ Second Home Rider
Balloon Rider { | Plannec Unit Development Rider [ 114 Family Rider
VA Rider L] Biweekly I'ay.ocat Rider

L] Other(s) [specily]

() "Applicable Law" means all controlling applicabl- federal, state and local statutes, regulations,

ordinances and administrative rules and orders (that have'ib¢ rffect of law) as well as all applicable final,

non-appealable judicial opinions,

(1) "Community Assvciation Dues, Fees, and Assessments” 1aeuns all dues, foes, assessments and other

charges that are imposed on Burrower or the Property by a condornium association, homeowners

association or similar erganization.

(K} "Electronic Funds Transfer" means any transfer of funds, other ‘then) a transaction originated by

check, draft, or similar paper instrument, which is initiated through an elnCtronic terminal, telephonic

instrument, computer, or magneiic tape 5o as to order, jnstruct, or authorize a {iv ancal institution to debit

or credit an account. Such term includes, but is not limited to, point-of sale (ransiers, automated teller

machine transactions, transfers initiated by telephone, wire transfers, and automgied \clearinghouse

transfers.

(L} "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, set(lement, award of damages, or pro‘eeds paid

by any third party (other than insurance proceeds paid under the coverages described in Section 3) fur: {i)

damage to, or destruction of, the Property; (if) condemnation or other faking of all or any part of (he

Property; (jii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the

value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,

the Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for () principal and interest under the

Note, plus (i) any amounts under Secton 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 el seq.) and its

implementing regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to

time, or any additional or successor legislation or regulation that governs the same subject matier. As used
8060501306
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in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to 2 "federally related morigage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Securty Instrument and the Note. For this purpose, Borrower does hereby morigage, grani and convey
to MER (olely as nominee for Lender and Lender's successors and assigns) and to the successors and
assigns of MERS, the following described property located in the County of

COCE

{Name ¢7 Rerording Jurisdiction]:
SFE IEGAL DESCRTETION ATTACHED HERETO AND MADE A PART HEREQF FOR AL,
PURPOSES

Parcel 11} Number:

10-27-305-010-0000

which currently has the address of 7539 KILBOURN AV [Street]
SFOEIE {Cirg] , Illinois 6G076 |Zip Code] ("Property Address”):

TOGETHER WITH all the improvemenis mow or heresfier crected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of fii¢ oroperty. All replacements and
additions shall also be covered by this Secwity Insttument. Al of the Firegoing is referred to in this
Security Instrument as the "Property.” Borrewer understands and agrees thiat MERS holds only legal title
o the inferests granied by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercisc any
or all of those interests, including, but not limited to, the right (o foreclose and stli the Property; and to
take any action required of Lender including, but not limited to, releasing and canciting this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convéved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excent for
encumbrances of record. Borrower warranis and will defend generally the title to the Property aguinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iiems

8060501306
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in [1.S.
currency. However, if any check or ether instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sefected by Lender: (a) cash: (b) money order; (c} certified check, bank check, treasurer's check or
cashier's chieck, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or al
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficicnt to bring the Loan
current, wilgout waiver of any rights hereunder or prejudice to its righis (o refuse such payment or partial
payments f the future, but Lender is not obligated to apply such payments at the time such payments arc
accepied. If eacl Periodic Payment is applied as of its scheduled due date, then Lender necd not pay
interest on unepplicd lunds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, 1€ Eorrower does nol do se within a reasonable period of time, Lender shall either apply
such tunds or return tneri fo Borrower. 1 not applied earlier, such funds will be applied o the outstanding
principal balance under 1z Nole immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futire apainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instiurzent or performing the covenanis and agreements secured by this Security
Instrument.

2. Application of Paymenis oo Tinceeds. Except as otherwise described in this Section 2, all
paymenis accepted and applied by Lendci singll be applied in the following order of priority: (a) interest
due under the Note; (b} principal due undei #0 Note; () amounts due under Section 3, Such payments
shall be applied to each Periodic Payment in (ne exder in which it became duc. Any remaining amounts
shall be applied first to late charges, second (o any other amounts due under this Security Insirument, and
then to reduce the principal balance of the Note.

I Lender receives a payment from Borrower for { définquent Periodic Payment which includes a
sufficient amount to pay any late charge duc, the payment in2; bz applied io the delinquent payment and
the late charge. If more than one Perfodic Payment is outstanding, Lender way apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to fhe xtent that, each payment can he
paid in full. To the extent that any excess exists after the payment is coplier to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges 4. Voluntary prepayments shall
he applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o principal due under
the Note shall not extend or posipone the due date, or change the amount, of the Pecivdic Payments.

3. Funds for Escrow Ifems. Borrower shall pay to Lender on the day Perivdic #ayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeat f Ginounts due
for: (a) taxes and assessments and other items which can attain priority over this Security insment as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and {d) Morlgage Irsurince
premiums, if any, or any sums payable by Borrower {0 Lender in lien of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At osigination or at any time during the term of the Loan, Lender may require that Community
Association Dues, I'ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish te Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Leader may waive Bormower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

8060501306
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dee for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipis shall for all purposes be deemed 1o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 8. If Borrower is obligated to pay Escrow Items directly, pursuant {o a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may cxercise its rights under Section 9
and pay such amouni and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke (he waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, wpon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lrude may, at any time, collect and hold Funds in an amount (a) sufficient o permit Lender to apply
the Funds =t the time specified under RESPA, and (b} not to exceed the maximum amount a Iender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estizatzs of expenditures of future Escrow Items or otherwise in accordance with Applicahle
Law.

The Funds shaid Ge held jn an institution whose deposits are insured by a federal agency,
instrumentality, or entity fucluding Lender, if Lender is an institution whose deposits are so insured} or in
any Federal Home Loan Bank. Liender shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lendershall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ve/ifyirg the Escrow Items, unless Lender pays Borrower interest on the
I'unds and Applicable Law permits Luudci to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to beprid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriaver.and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Porrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s Jefined under RESPA, Lender shall account fo
Borrower for the excess funds in accordance with RESPA. i there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requirad by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accovéanze with RESPA, but in no more than 12
monthly payments. If there is a deficicncy of FFunds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lander ihe amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mondly nayments.

Upon payment in {ull of all sums secured by this Security Instrument, Fendér shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fioes, and impositions
attribwtable to the Property which can attain priority over this Security Instrument, leasholil payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesszépi. if any. To
the extent that these items are Lscrow Hems, Burrower shall pay them in the manmer provided.in Section 3.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ac(epable
to Lender, but only so long as Borrower is performing such agreement; (b) contesis the lien in good [aith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that aiy part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identilying the

8060501306
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or fake one or
more of the actions set forth above in this Section 4.

Lender may require Borrower o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited (o, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan.. The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender's
right 1= disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requive Botrower to pay, in connection with this Loan, either: (a} a ome-time charge for flood zone
determination. ectitication and tracking services; or (b) a une-time charge for flood zone determination
and certificatirs_scrvices and subsequent charges each time rermappings or similar changes occur which
reasonably might aficet such determination or certification. Burrower shall also be responsible for the
payment of any fees irpvsed by the Federal Emergency Management Agency in connection with the
review of any flood zone “ziermination resulting from an objection by Borrower.

If Borrower fails to malntain any of the coverages described above, Lender may obtain insurance
caverage, at Lender’'s option and Borrower's cxpense. Lender is under no obligation to purchase any
particular iype or amount of coverage. Thercfore, such coverage shall cover Lender, but might or might
nol profect Borrower, Borrower's equicy i the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greaier)or lesser coverape than was previously in cffect, Borrower
acknowledges that the cost of the insurance soverage su obtained might significantly exceed the cost of
insurance thal Borrower could have obtained. Any ~uicunts disbursed by Lender under this Section 5 shail
become additional debt of Borrower secured by thiz Security Instrument. These amounts shall bear interest
at the Nole raie [rom the date of disbursement and shall e payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of euch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Tender as
mortgagee and/or as an additional loss payee. Lender shall have the rigiit-to hold the policies and renewal
cerlificates. If Lender requires, Borrower shall promptly give (o Lencer allreceipis of paid premiuins and
renewal notices. If Borrower obtains any form of insurance coverage, not atherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standrd mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cariie; and Lender. Lender
may make proof of lass if not made promptly by Borrower. Unless Lender and Borrow:r oiherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Tender, shall
he applied to restoration or repair of the Property, if the restoration or repair is economicaily teasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the iight to
hold such insurance proceeds until Lender bas had an opportunity to inspect such Property to enluxe the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymeni or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Burrower any
interest or earnings on such proceeds. Fees fur public adjusters, or other third parties, refained by
Borrower shall not be paid cul of the insurance procecds and shall be the sole obligation of Burrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a netice from Lender that (he
insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the nofice is given. Tn cither event, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Bortower's rights to any insurance
proceeds in an amount not to cxceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Properly, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupupry. Borrower shall occupy, establish, and usc the Property as Borrower's principal
residence witb?ii 6% days after the execution of this Security Instrument and shall centinue to occupy the
Property as Borcower 's principal residence [or at least one year after the date of occupaney, unless Lender
otherwise agrees in writing, which consent shall noi be unreasonably withheld, or unless extenuating
circumstances exist whichzae heyond Borrower's control.

1. Preservation, Maint:nance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorale or commil waste on the
Property, Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detesiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that reprir or restoration is not economically feasible, Borrower shall
promptly repair the Properly if damaged = avoid further deterioration or damage. I insurance or
condemnation proceeds are paid in cunnection with Gamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or resioring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairt azd restoration in a single payment or in a serics of
progress payments as the work is completed. IF the insuriose ar condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of RPoriower's obligation for the completion of
such repair or restoration.

Lender or ils agenl may make reasonable entries upon and inspecions of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvemeni: on e Property. Lender shall give
Borrower nutice at the time of or prior to such an interior inspection specitving such reasonable cause.

8. Borrawer's Loan Application. Borrower shall be in default if,” darug the Loan application
prucess, Borrower or any persons or entities acting at the direction of Borrewer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the” Lean. Waterial
representations include, but are not limited lo, representations concerning Borrower's sodwiancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instiumeni. I
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (1) Ciere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Secerity Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's inlerest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrumeni; (b) appearing in court; and {c) paying reascnable

_ 8060501306
ILLINOIS Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01

-GA(iL] (1302).00 vage 7 of 15

O




2111708177 Page: 9 of 17

UNOFFICIAL COPY

attorneys' fees to prolect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
cntering the Property io make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It s agreed that Lender incurs no liability for no( (aking any or all
actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest al the Noie rate from the date of
disbursement and shall be payable, with such interest, upon notice [rom Lender to Borrower requesting

ayment.
F ymff fhuz, Securily Instrument is on a leasehald, Borrower shall comply with all the provisions of the

lease, It Rocrower acquires fee Gile to the Property, the leaschold and the fee title shall not merge unless
Lender agrees {0 the merger in writing.

19. Morizaze Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pav the premiums required (0 maintain the Mortgage Insurance in effect. I, for any reason,
the Mortgage Insuiance coverage required by Lender ceases to be available from the morigage insurer that
previously provided sach dnsurance and Borrower was required lo make separatcly designated payments
toward the premiums ‘o Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrrwic of the Mortgage Insurance previously in effect, from an alternate
miortgage insurer selecied by Eender. Jf substantially ecquivalent Morigage Insurance coverage is not
available, Borrower shall conlimue (1 pay to Lender the amount of the separalely designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accepl, usc and retain these
payments as a non-refundable loss reseive in len of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thai e Loan is ultimately paid in full, and Lender shall not he
required to pay Borrower any interest or earnirgs on-such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in tie amount and for the period that Lender requires)
provided by an insurer selecied by Lender again Gecoines available, is obtained, and Lender requircs
scparatcly designated payments toward the premiums fur blortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrovelrwas required (o make separately designated
payments toward the premiums for Mortgage Insurance, Bo:to'wer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a noa-efundable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any writtu egreement between Borrower and
Lender providing for such termination or until termination is requirec by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay inferest at the ratc provided i the Note.

Morigage Insurance reimburses Lender (or any catity that purchases tiee*Nnote) for certain losses it
may incur il’ Borrower does not repay the Loan as agreed. Borrower is not z2-party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such nsurance in force from ime (o time, and may
enter into agrecments with other parties that share or modify their risk, or reduce losses These agreements
are on terms and condilions that are satisfactory to the mortgage insurer and the other party’ [or narties) to
these agreements. These agreements may require the mortgage insurer to make payments usips 21y source
of funds that the morigage insurer may have available (which may include funds obtained froin Mortgage
Insurance premiums).

As a result of these agreemenis, Lender, any purchaser of the Note, another insurer, any retisurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounis that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(@ Any such agreements will not affect the amounts that Borrower has agreed to pay for
Maorigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreemenis will nol alfeci the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ather law. These rights
may include the right 1o receive certain disclosures, lo request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morigage Insurance premiums that were unearned ai the time of such cancellation or
terminalion.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lerdes has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's saisfaction, provided that such inspection shall be undertaken prompfly. Lender may pay for the
repairs ang rosioration im a single dishursement or in a series of progress payments as the work is
completed. Uilésian agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellaneous #“rocesds, Lender shall not be required to pay Borrower any initerest or carnings on such
Miscellaneous Procaeds -1 the restoration or repair is not economically feasible or Lender's securily would
be lessencd, the MisceHlaicous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, Yt the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applicd in the order provided f~iin Section 2.

In the event of a total t2Lirg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the Sums-secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, gesauction, or loss in value of the Properly in which the fair market
value of the Property immediately befoie” tie) paviial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secared v this Security Instrument immediately before the partial
taking, destruction, ur luss in value, unless Burrower and Lender otherwise agree in writing, the sums
secured by this Securily Instrument shall be reiuced by the amount of the Misccllancous Proceeds
multiplicd by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided-vy f(b) (he fair market value of the Property
immediately before the partial taking, destruction, or loss 1'y=ie. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value Of the Property in which the fair market
value of the Property imumediately before the partial taking, destraction, or loss in value is less than the
amount of the sums secured immediately hefore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Frocevds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc,

If the Property is abandoned by Borrower, or if, after notice by ierder to Borrower that the
Opposing Parly (as defined in the next senfence) offers {o make an award ( seitle a claim for damages,
Borrower fails to respond to Lender within 30 days atter the date the notice is givenLender is authorized
to collect and apply the Miscellancous Procceds cither to restoration or repair of the Properly or (o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” meuns the third party
that owes Borrower Miscellaneous Proceeds or the parly against whom Borrower has a =gt of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begra that, in
Lender's judgment, could result in forfelture of the Property or other material impairment of-Leader's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, refnstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes {orfeiture of the Properiy or other materiat
impairment of Lender's interest in the Property or rights under this Securily Instrument. The proceeds of
any award or claim for damages that are atiributable (o the impairment of Lender's interest in the Property

are hereb{ﬂassigined and shall be paid (o Lender.
All 'Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall he

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted hy Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required fo commence proceedings agzinst
ay Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceplance of payments from third persors, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer”): (a) is co-signing this
Security inctrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of tais Security Insteument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; 24d (c) agrees that Lender and any other Borrower can agree {o extend, modify, forbear or
make any accearinodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conser. :

Subject to the pravisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatious yuwter this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 20<-benefits under this Security Instrument. Borrower shall not e released from
Borrower's obligations and lizuility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and cgeeements of this Sccurity Instrument shall hind {except as provided in
Section 20) and benefit the successorzand assigns of Lender.

14. Loan Charges. Lender niay charge Borrower fees for services performed in connection with
Borrower's defanit, for the purpose of pretecting Lender's interest in the Property and rights under this
Securily Instrument, including, but not limate!l fo, aitorneys' fees, property inspection and valuation fees.
In regard to any other fees, the ahsence of expi <55 authority in this Security Instrument io charge a specific
fee to Borrower shall not be construed as a pronibitivion the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securily Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximuin isan charges, and that law is finally interpreted so
that the interest or other Inan charges collected or to be Zollzcted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be veduied by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums alrcady collecter” (rom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mec this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower  1i'a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayrent charge (whether or nof a
prepayment charge is provided for under the Note). Borrawer's accepiance of any such refund made by
dircet payment to Borrower will constitute a waiver of any right of action BorrOwzr might have arising out
of such overcharge.

15. Notices. All nofices given by Borrower or Lender in connection with this'Security Instrament
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given (o Borrower when mailed by first class mail or when actually delivired .0 Borrawer's
nofice address if sent by other means. Notice to any one Borrower shall constitute notice o-all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properiv. Address
uniess Borrower has designated a substitute notice address by notice to Lender. Borrower shal. neemptly
nofily Lender of Borrower's change of address. If Lender specifies a procedure for reporiing Boteower's
change of address, then Borrower shall only report a change of address through that specified pracedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated anuther address by notice to Borrower. Any notice in
comnection with this Security Instrument shall not be deemed to have been given to Lender until actually
recelved by Lender. TF any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties te agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provrsmns of this Security Instrumert or the Note which can be
given clfect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gcnder shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any eblipation to
fake any aciiom.

L1. Burrower's Copy. Borrower shall be given one copy of the Note and of this Secority Instrument.

18. Trousler of the Property or a Beneficial Interest in Borrower. As wsed in this Section 18,
"Interest in o' ur:erly" means any Iegal or beneficial interest in the Property, including, but not imited
to, those benefici=! ixterests transferred in a bond for deed, contract for deed, installment sales contract vr
escrow agreement, the izfent of which is the transfer of e by Borrower at a future date to 8 purchaser.

H all or any part'of e Property or any Interest in the Property is sold or transferred (or if Borrower
is nol a natural person ans. .« beneficial interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lender may cequire immediate payment in full of all sums secured by (his Security
Instrument. However, this optior shall not be exercised by Lender it such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nofice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
willin which Borrower must pay all sums seured by this Security Instrument. If Borrower fails to pay
these sums prior io the expiration of this pedied, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demansi-on Borrower.

19. Borrower's Right {o Reinstate Alter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement o this Sccurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Troperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might syecify for the termination of Borrower's right
to reipstate; or () entry of a judpment cnforcing this Secariiy Iostrument. Those condilions are that
Borrower: (a) pays Lender all sums which then would be due une's; ihis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any vther ravenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but ot Kmited to, reasunable attorneys'
fees, property inspection and valuation fecs, and other fees incurred for fie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes sich action as Lender may
reasonably require to assure that Lender's interest in the Property and {17t under this Security
Instrument, and Borrower's obligation 1o pay the sums secured by this Security insitument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tht Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied by Lender: (a)
cash; (b} money order; (¢} certified check, bank check, treasurer's check or cashier's check - pravided any
such check is drawn upon an institulion whose deposits are insured by a federal agency, instramentality or
enlity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, (his Security Instriment and
obligations secured hereby shall remain [ully effective as if no acceleration had oceurred. However, this
righi to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a parfial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrumeni and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other ivformalion RESPA
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requires in connection with a2 notice of transfer of servicing. If the Noie is suld and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be (ransferred (o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pdriv hereto a reasomable period after the giving of such notice to take corrective action. If
Appliceiie Law provides a time period which must elapse before cerfain action can be taken, that time
period will‘oc deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportanity o.cpoe given to Borrower pursuant to Section 22 and the notice of acceleration given {0
Borrower pursuant/te Section 18 shall he deemed to salisfy the notice and opportunity to take corrective
action provisions oi.tlus Section 20.

21. Hazardous Svistances. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxi>or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolin:, bernsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvenis, <naterials containing asbestos or formaldehyde, and radieactive materials;
(b} "Environmental Law" means fed(ral lyws and laws of the jurisdiction where the Property is Jocated that
relate to health, safety or environmeni! protection; (c) "Environmental Cleanup” includes any response
action, remedia} action, or removal actiow, as)defined in Envirommemnal Law; and {d) an "Environmenial
Conditian" means a condition that can cavie—contribute (o, or otherwise trigger an Envirommental
Cleanup.

Borrower shall nol cause or permit the preseice, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subs(anses, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Praplrty” fa} that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whi<fy due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on tiw Property of small quantities of
Hazardous Substances that are generally recognized to be appropeiace to_sormal residental uses and to
maintenance of the Property (including, but not limited to, hazardous subsaices in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation; claim, demand, lawsuit
or other action by any governmental or regulatory agency or privaie party involting the Property and any
Hazardous Substance or Environmental Law of which Borrower has actua! ‘toowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, clesse or threat of
release of any Hazardous Substance, and () any condition caused by the presence, use 4rdclease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, 2t 75 notified
by any governmental or regulatary anthurity, or any private party, that any removal or other rimediation
of any Hazardous Substance alfecting the Property is necessary, Boxrower shall promptly take all nccessary
remedial aciions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant er agreement in this Security Instrumeni (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, nol less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure (o cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure pruceeding the non-existence of a default or any other defense of Burrower to acceleration
and forcclesure. If the default is nat cured on or before the date specified in the notice, Lender at its
option m2y require immediate payment in full of all sums securcd by this Securily Instrument
without furihe. demand and may foreclose this Security Instrument by judicial prucceding. Lender
shalt be entitlcd 14 collect all expenses incurred in pursning the remedies provided in this Section 22,
including, but not lizi‘ed to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upor 'payment of ail sums secured by this Security Instrument, Tender shall release this
Security Instrument. Bav'swer shall pay any recordation costs, Lender may charge Borrower a fee fur
releasing this Security Instrurnien, hut onlty if the fee is paid to a third party for services rendered and the
charging of the fee is permitted vader Applicable Law.

24. Waiver of Homestead. In acccrdance with 1llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iiinsis homesiead exemption laws.

25. Placement of Collateral Protect’am Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrow:~"s agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender's interests i Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrswer in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but cily after providing Lender with evidence that
Borrower has oblained insurance as required by Borrower's ara Tender's agreement. If Lender purchases
msurance for the collateral, Borrower will be responsible for the rosts of that insurance, including interest
and any other charges Lender may impose in connection with the pliCeruent of the insurance, until the
effective dafe of the cancellation or expiration of (he insurance. The cists of the insurance may be added to
Borrower's total outstanding halance or obligation. The costs of the insurarcz may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Tnstrument and in any Rider execuled by Borrower and recorded with it.

Y
; e
WE {Seal)

DONOVAN TRAN -Bomower

i

;?ﬂ N £
oSl Bn

ALICIA TRAN Bomomer

(Seal)

-Bomawer

(Seal)

-Borower

(Seal)

-Bomower

{Seal)

-Borawer

{Seal)

-Borrower

[Seal)

-Bomower
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STATE OF ILLINOIS, C«@ﬂ/‘f\ County ss:
L M(/Ld'—\/( J"’L Wﬂf?"‘ . a Nolary Public in and for said counly and

state do hereby certify that
DONOVAN TRAN AND ALICTA TRRN

v

personally known to me to be the same person(s) whose name(s) subseribed to the foregoing instrament,
appeared hefore me this day in person, and acknowledped that he/she/they signed and delivered the said
instrument. as his/her/(heir free and voluntary act, [or the uses and purposes Lherein set forth.

Giver/amler my hand and official seal, this 4é day of APRIL , 2021

My Commission £ pies:
S ‘ﬁwmwmm‘\i‘«

CriiCIAL SEAL
DEBC.3AH M PAPPAS
NOTARY PUBLIC - STATE OF ILLINOIS

MY COMMISSION £YARES: 1012121 \.'olary Tantie

PP PSS

ICAN ORTGINATION CRGANIZATTICH: FATRWAY INDEPENDENT MORTGAGE CCRPCEATICN
WIS TD: 2289

IoAN ORIGIMATCR: MATTHEW P m

MMIS ID: 326044
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LEGAL DESCRIPTION
Order No.: 21GNW7202675K

For APN/Parcel ID(s): 10-27-305-010-0000

LOT 7 INBLOCK 1 IN HOWARD STREET "L" SUBDIVISION A SUBDIVISION OF (EXCEPT THE
SOUTH 33 FEET OF THAT PART LYING EAST OF THE WEST 646.47 FEET) LOT 1 IN
SCHROEZER HEIRS SUBDIVISION SECTION 27, TOWNSHIP 41 NORTH, RANGE 13, EAST OF
THE THIRL PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



