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Definitions. Words used in multiple sections-ef this document are defined below and other words are defined in
" Sections 3, 11, 13, 18, 20 and 21. Certain ruies regarding the usage of words used in this document are also prowded in.

);.N‘r

-Section 16. -
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(A) “Security Instrument” means this document, »hich is dated December 21, 2020, together with all RlderS'to thls"
document. ¥

(B) “Borrower™ 1s DENIS E. GUEST . Borrower is the rio tgagor under this Security Instrument. - i~

(C)-“Lender” is JPMorgan Chase Bank, N.A.. Lender is a Notioaal Banking Association organized and, ex
under the laws of the United States of Amcrlca Lender's address1s 1111 Polaris Parkway, Columbus, OH f {.
43240-2050. Lender is the mortgagee under this Security Instrumert. A

(D) "Note” means the promissory note signed by Borrower and dated Decerber 21, 2020. The Note statés thit
Borrower owes Lender One hundred ninety five thousand five hundred anda0/100 Dollars (U.S. $195,500. 00) plus tit
interest. Borrower has promised to pay this debt in regular Periodic Payments.and'to pay the debt in full no: later ‘
than January 1, 2051, s

vV

(E) "Property " means the property that is described below under the heading "Transfer o£ Rights in the Property."

(F) “"Loan” means the debt evidenced by the Note, plus interest, any prepayment charges-ar.d lote charges due- i
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The toliey .fmg Rxders arg af
to be.executed by Borrower [check box as applicable]: -

1 ' ‘Adjustable Rate Rider Condominium Rider {1 Second Home Rider
i Balloon Rider O Planned Unit Development Rider O 1-4 Family Rider
‘O VA Rider O Biweekly Payment Rider 0 Other(s) [specify]

‘ ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
« Wolters Kluwer Financial Services, Inc,
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(H) ‘Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordmances andu

administrative rules and orders (that have the effect of law) as well as all applicable final, non- appealabe:Judtmal k gf
oplmons ‘

(l) Commum’fy Association Dues, Fees, and Assessments” means all dues, fees, assessments and othex charges

that are imposed on Borrower or the Property by a condominium association, homeowners association or sumlar
Lo e
organization. 3

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, dr’tft
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer or
magnetic tape $0 as to order, instruct, or authorize a financial institution to debit or credit an account. Such térm
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers lmnated by
telephone, wire transfers, and automated clearmghouse transfers.

Jt
e
AR

:"3 H 23'1
(L) “Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds’ pa:d bt?f! y"
third party (other than.insurance proceeds paid under the coverages described in Section 5) for: (i) damage 0,01 !
desiruction of, the Proye: *v, (11) condemnation or other takmg of all or any part of the Property; (iii) conveyance in
lieu 6f condemnation; ¢=-{1) mistepresentations of, or omissions as to, the value and/or condition of the <Property

(K) ‘Escrow ftems” means those items that are described in Section 3.

e
'

H

u-.«‘-:
,‘_v.f.r.:m
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1

(M)" Mortguge Insurancemeans insurance protecting Lender against the nonpayment of, or default on the* “Dall

(N) "Periodic Payment” meatis the mgularly scheduled amount due for (i) principal and interest under the Note
plus (ii) any amounts under Section 20 this Security Instrument.

I .lL‘.!.,
(O) "RESPA” means the Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 et seq.) and its.. tory
implementing regulation, Regulation X (12°C.ER. Part 1024), as they might be amended from time to time, of  * =
any additional or successor legislation or reguizncn that governs the same subject matter. As used in this Secunty
Instrument, RESPA refers to all requirements and«zsirictions that are imposed in regard to a "fcdcrally relatcd
mortgage loan" even if the Loan does not qualify as a “tederally related mortgage loan" under RESPA,". '

(P) :Successor in Interest of Borrower” means any party thit has taken title (o the Property, whether or not“that ‘ 'g"
party has assumed Borrower's obligations under the Note and/sr this Security Instrument. '

Transfer of Rights in the Property. This Security Instrument serares to Lender: (i) the repayment of vhe Lnanw
and all renewals, extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and .
agreements under this Security Instrument and the Note. For this purpose, Bor:ower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following described sroperty located in the County [TYpe of
Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]: See Legal Descrintion 0

' 1lix.
Parcel 1D Number: 17-34-102-051-1078 which currently has the address of 3119 s Mizhigan Ave [Street] Chlcago :
- [City], linois 60616 [Zip Code] ("Property Address"):

- TOGETHER WITH alt the improvements now or hereafter erected on the property, and ali-22s¢zuents, appurtenances
and fixtures now or hereafter a part of the property. All replacements and additions shall also beCovered by thlS .
Sucurlty Instrument All of the foregoing is referred to in this Security Instrument as the "Properny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has-the rlght 107
mo:tgage grant and convey the Property and that the Property is unencumbered, except for encumbrances oﬁlecordl

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject‘tmany\’ '
encumbiances of record. Wi

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wnth
limited variations by jurisdiction to constitute a uniform security instrument covering real property. e

j
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Unifbrrﬁ Covenants. Borrower and Lender covenant and agree as follows: - { pt ._
GRS IR
L3 b

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrowe1 o
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges;and
late charges due under the Note. BOI‘I ower shall also pay funds for Escrow Items pursuant to Section 3. Payments dué
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other sty ument
received by Lender as payment under the Note or this Security Insirument is returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be made in one of, more
“of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treastrer's -
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a tederal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer. o

‘Payments are deemed received by Lender when received at the location designated in the Note or at such cher
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return- any' _
payment:or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender;mayar ‘
accept any payment o partial payment insufficient to bring the Loan current, without waiver of any rights- hereunder'
or prejudice to its rights 1o refuse such payment or partial payments in the future, but Lender is not obllgated'ton apply
such payments at the tirae sch payments are accepted. If each Periodic Payment is applied as of its schediiled dueml
date, then Lender need not paz-interest on unapplied funds. Lender may hold such unapplied funds until BorroWer‘
makes payment to bring the Loarcurrent. If Borrower does not do so within a reasonable period of time, Lenderushali
either apply such funds or return ‘nem to Borrower. 1f not applied earlier, such funds will be applied to the outstandmg
principal balance under the Note iinmediately prior to foreclosure. No offset or claim which Borrower mighthave now
or in the future against Lender shall reiieve Borrower from making payments due under the Note and this Secunty
Instrument ot performing the covenants and 2gicements secured by this Security Instrument.

2. Application of Payments or Proceeds. cept as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) prlhclpal b
due under the Note; (c) amounts due under Section 3¢ 5uch payments shall be applied to each Periodic Paymentun "0y
the order in which it became due. Any remaining amounts shall be applied first to late charges, second to any orthCr s

amounts due under this Security Instrument, and then to reduze, the principal balance of the Note. ,“»‘ J -i-s'_;{g‘ i
lfu(n 9 Wy
[t Lcndcr receives a payment from Borrower for a delinquent Feriodic Payment which includes a sufﬁc1<:nt;dn"1q‘fr;r E‘f

to pay- any late charge due, the payment may be applied to the delinqurat payment and the late charge. If more th;m -
one Periodic Payment is outstanding, Lender may apply any payment reezived from Borrower to the repayment, of the
Periodic Payments if, and to the extent that, each payment can be paid in fizii- To the extent that any excess cx1sls afler
the payment is apphcd to the full payment of-onc or more Periodic Paymeuits, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment cliarzes and then as described i i the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to pritcipal due under the Note shall not

cxtend or postpone the due date, or change the amount, of the Periodic Payments. “’H{

3. F unds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Paymeris are due under’ thc Note |
until the-Note ts paid in full, a sum (the "Funds") to provide for payment of amounts due for: () *axes and dsschmentSr
and other items which can attain priority over this Sccurity Instrument as a lien or encumbrancé sn-the Propcrty, (b) 3
lcaqehcld payments or ground rents on the Property, if any; (c) premiums for any and all insuranccze w]redgbyiljendcr
under-Séttion 5; and (d) Mortgage [nsurance prem:ums if any, or any sums payable by Borrower to Lendéi 1n~]1eu e
of the payment of Mortgage Insurance preminms in accordance with the provisions of Section 10. These 1t'éms are i f(
called "Escrow ltems." At origination or at any time during the term of the Loan, Lender may require that Comn‘ﬁlllmty
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments ‘shall
be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Secuon
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay thc Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
VA /7-" :
y 132 ?65334
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Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay dnectly, .
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been wa:vedYby '
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time peuod as
Lender may require. Borrower's obligation 1o make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower]fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the aiver |
as to any-or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revochtlon"f« i
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under thlS Section 3. ’*i“ 4 [; A ?
4 ,‘1 }

Bl Al

ik
Lender 1 may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Fundsaat the

time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be heidin an institution whose deposits are insured by a federal agency, instrumentality, or entrty
(including Lender, if Leadpr is an institution whose deposits are so insured) or in any Federal Home Loan Bank
Lender shall apply the Furds to pay the Escrow [tems no later than the time specified under RESPA. Lender sha[ll not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
tems, unless Lender pays Borrawer interest on the Funds and Apphcable Law permits Lender to make suchia; harge
Unless zlm agreement 1s made in wrm.,g or Apphcable Law requires interest to be paid on the Funds, Lender; shglf ‘
not be requrred to pay Borrower any ini€izst or earnings on the Funds. Borrower and Lender can agree in wrmng fiﬁ
howevel that interest shall be paid on tiiei-unds. Lender shall give to Borrower, without charge, an annuallaccountf"g
1A
of the Funds as required by RESPA. i i i,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for thle ehcess
funds in accordance with RESPA. If there is a shoitaze of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Bon ower shall pay to Lender the amount necessary to make lup the
shortage in accordance with RESPA, but in no more than'12 1aonthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pdy 'to

Lender the amount necessary to make up the deficiency in accerdznce with RESPA, but in no more than 12 monthly
payments. ‘

Upon payment in full of all sums secured by this Security Instrument. ¢nder shall promptly refund to Borrower any i
Funds held by Lender. . ~_’s st}:,i.-f% g

!
4. Charges Liens. Borrower shall pay all taxes, assessments, charges, finés;and impositions attnbutablelto thg
Plopelty which can attain priority over this Secumy Instrument, leasehold paymeatsor ground rents on the‘Rropert
any, and Community Association Dues, Fees, and Assessments, if any. To the exten! that these items are Esero
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument 1:1!zss Borrower: (n}
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but onlyfso
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends ugzinst enfordement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the(li=a while: those
proceedings are pending, but only until such proceedings are concluded; or {c) secures from the holder of the hen an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Securrty Instrument, Lender may give Borrower .
a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satlsfyrthe hen or-‘
take one or more of the actions set forth above in this Section 4, LR

rl”
.
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting servic used .

by Lender 1n connection with this Loan. b i

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the', rop_'e_ yrrh, '
msured against loss by fire, hazards included within the term "extended coverage," and any other hazards mcludmg, i
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintaingd in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursu'rlnt to
the preceding sentences can change during the term of the Loan, The insurance carrier providing the insurance; shall )
be chosen by Borrower subject to Lender's right to dlsapprove Borrower's choice, which right shall not be exer(:rsed i
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for '
flood zone determination, certification and tracking services; or (b) a one-time c!mrge for flood zone determmatron and
certification services and subsequent charges each time remappings or similar changes oceur which reasonably mlght
affect such determination or certification. Borrower shall also be responsrble for the payment of any fees unposeg by
the Federal Emergency Management Agency in connection with the review of any flood zone determination’ resultmg :
from an‘objectron by Borrower, g

It Bon ower fails to maintain any of the coverages described above, Lender may obtain insurance coverage; wat Lenden
option: -aid Borrower's e<pense. Lender is under no obligation to purchase any particular type or amount oﬂcovor'rge h ;
‘Therefore, such coverage sha’l cover Lender, but might or might not protect Borrower, Borrower's equity in‘thgiiijg «© -
Property, or the contents of the Property, against any risk, hazard or liability and mt;:,hl provide greater or iesser;
coverage than was previously i’ efiect. Borrower acknowledges that the cost of the insurance coverage so obtade
might significantly exceed the cost ~»¥insurance that Borrower could have obtained. Any amounts disbursed. by Lendcr
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amoums
shall bear interest at the Note rate from (h< date of disbursement and shall be payable, with such interest, upon notice’
from Lender to Borrower requesting paymert. : ‘f' o

All insurance policies required by Lender and renzwals of such policies shall be subject to Lendetr's right to drsakpprove
such pohcres shall include a standard mortgage clavse; and shall name Lender as mortgagee and/or as an additional .,
loss payee. Lender shall have the right to hold the polizies and renewal certificates, If Lender requires, Borrower shall
pr omptly give to Lender all receipts of paid premiums an renewal notices. If Borrower obtains any form of msm ance _
coveragg; not otherwise required by Lender, for damage to, ¢r destruction of, the Property, such policy shai] melude a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee. i s

("P "\
[

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof '
of loss if not made promptly by Borrower. Unless Lender and Borrow«: Otherwise agree in writing, any insurat fé’
proceeds, whether or not the underlymg insurance was required by Lender, shall be apphed to restoration or reparr of
the Ploperty, if the restoration or repair is economically feasible and Lendet's sezurity is not lessened. Durmg § ;ch o
repair and restoration pertod, Lender shall have the right to hold such insurance pracesds until Lender has had an\ l
opportunity to inspect such Property to ensure the work has been completed to Lend.i'ssatisfaction, prov1ded that ,
such mSpectlon shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a- smgle
payment or in a series of progress payments as the work is completed. Unless an agreementis made In writing- OI}W
Applicable Law requlres interest to be paid on such insurance proceeds, Lender shall not be reguired to pay rBorrower
any interest or earmngs on such proceeds. Fees for public adjusters, or other third parties, retainsa by Borrower: shall ]
not be, pald out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or rep'ﬂms Pl
not economlcally feasible or Lender's security would be lessened, the insurance proceeds shall be apolizd tosthé sums"
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Sucliti insurance .

proceeds shall be applied in the order provided for in Section 2. o “tff qr
M

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and rela*tted
matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered ‘
to settle‘a claim, then Lender may negotrare and settle the claim. The 30-day period will begin when the notlcerlsf o

Y

given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby ass"rgns?

u

o r\1325?65334
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to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid underhthe ;-
Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are apphcable to
the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or {o: pay

amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy Borrower shall occupy, establish, and use the Property as Borrower's principal residence wrthl 60 2 :
days afler the execution of this Security Instrument and shall continue to occupy the Property as Borrower' s‘,pr 1crpal
residérice for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which; qrrsent;gii

shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower;sir_ “}" 1 'H
o |l L gt 5 )

§ ﬂ'ﬂ

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not! destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Proper ty, Borrower shall maintain the Property in order to prevent the Property tr om
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that reparr or
restoration is not ecanamically feasible, Borrower shall promptly repair the Property if damaged to avoid further ’
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the tdkmg,
of, the Property, Borrower shall be responsible for repairing or 1estoung the Property only if Lender has released
proceeds for such purpose, Liender may disburse proceeds for the repairs and restoratlon in a single payment ornm a

r—<r

restot: atlon

Lendel or its agent may make reasonable exiries upon and inspections of the Property. If it has reasonable ea
Lender may mspect the interior of the improy<inents on the Property. Lender shall give Borrower notice a1t
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower stallbe in default if, during the Loan application process, Borro'\fver
or any persons or entitics acting at the direction of Buitower or with Borrower's knowledge or consent gave mpteually
false, misleading, or inaccurate information or statements to i.cnder (ot failed to provide Lender with materral;g,"T ;

mformarron) in connection with the Loan. Material represcot“..ons include, but are not limited to, representatrons g

concerning Borrower's occupancy of the Property as Borrowe:'s‘principal residence. : j-{;‘_'

9. Protection of Lender’s Interest in the Property and Righ.s-Under this Security Instrument; If!(a)
Borrower fails to perform the covenants and agreements contained it Ciis Sceurity Instrument, (b) there isa: legdli‘
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security” lnsrfr‘trme
(such‘asa proceeding in bankruptcy, probate, for condemnation or forfeituze, for enforcement of a lien which fiiy
attain: prrorlty over this Security Instrument or to enforce laws or regulations), 0z (¢) Borrower has abandoncd. -'
Property, then Lender may do and pay for whatever is reasonable or approprlate w0 riotect Lender's mteresr“m t ﬁ?!“ol :
Property and rights under this Security Instrument, including protecting and/or assessinz. the value of the Proper i e 13 j
and securing and/or repairing the Property. Lender’s actions can include, but are not lita. ted tn: (a) paymg any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; ind f¢) paying reasonable
attorncyb fees to protect its interest in the Property and/or rights under this Security Inbtrumem, ac ludmg its secured
position'in a bankruptcy proceeding. Securing the Property includes, but is not limited to, catering the Properry o
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminats L)urldmgtor
other code violations or dangerous conditions, and have utilitics tumed on or off. Although Lender miay take actlon
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreedthat
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any anounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by? tliis.,f 1 {
Srcunty Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shil he!
payablepwnh such interest, upon notice from Lender to Borrower requesting payment.

yh

1] 1'325765334
For;n.ﬂmtl 101
‘g 0820
.»'Page Bof13

ILLINDIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Wolters Kluwer Financial Services, Inc,

2020122120,3,0,3317-J20200928Y




. UNOFFICIAL COPY

wrltmg

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance &
coverage required by Lender ceases to be availabie from the mortgage insurer that prevrously provided such’i 1nsurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance
Borrower shall pay the premiums required to obtain coverage substantialty equivalent to the Mortgage lnsuranceu
previously in effect, at a cost substanna!]y equivalent to the cost to Borrower of the Mortgage Insurance prevrously in
effect from an alternate mortgage msurer selected by Lender. If substantially equivalent Mortgage Insuranee covelaz,e

amount and for the pe 1od that Lender requires) provided by an insurer selected by Lender again becomes avallable ‘
15 oblained, and Lender reguives separately designated payments toward the premiums for Mortgage Insurance: ilf
Lender requlred Mortgage Irzurance as a condition of making the Loan and Borrower was requ1red to make, separatelyl
designated payments toward the pramiums for Mortgage Insurance, Borrower shall pay the premiums required? to‘ !
maintain Mortgage Insurance in erfrct, or to provide a non~refundable loss reserve, until Lender's requirement flor )
Mortgage Insurance ends in accoidance with any written agreement between Botrower and Lender provrdmg forii

such termination or until termination is.rzouired by Applicable Law. Nothing in this Section 10 affects Borrowel 5

obllganon to pay interest at the rate providediirthe Note. S e o

Mortgage Insurance reimburses Lender (or any <niity that purchases the Note) for certain losses it may incur:ifit
Borrower does not repay the Loan as agreed. Borrgwer is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter nto 2
agreements with other parties that share or modrfy their r'sk, or reduce losses. These agreements are on terms and .5
conditions that are satrsfaetory to the mortgage insurer and t'ie other party (or parties) to these agreements. Theser
agreements may requite the mortgage insurer to make payments vsing any source of funds that the mortgage msurer
may have available (which may include funds obtained from Morg2ge Insurance premiums).

As a result of these agreements, Lender, any ptuchaser of the Note, aniiner insurer, any reinsurer, any other’s entrty,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amonnts that derive from (or might | be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in 2xchange for sharing or modlfymg the
mortgage ingurer's risk, or reducing losses. If such agreement provides that an afiiliats of Lender takes a share oﬁthe
msurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangeiaeat is often termed "capnvc
remsurance " Further:

o

v
tdix h

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage lnsurance, ‘

or any other terms of the Loan. Such agreements will not increase the amount Borrower wi'i owe for Mortga;,t :

lnsur.mtt, and they will not entitle Borrower to any refund. f‘j‘_{ s

(B} Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage

‘t«

Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the! nght to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage !
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premlums that were

unearned at the time of such cancellation or termination. , 3-. -

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby asmghed to”
and shall be paid to Lender. S L

o hE
Y /i aa5T65334
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[f the Property is dannged such Miscellaneous Proceeds shall be app lied to restoration or repair of the Properry, ;f the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, l.ender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity toi mspect
such Property to ensure the work has been compleled to Lender's satisfaction, provided that such i mspectlou shall;be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of prog,ress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires mtere‘ n
be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or eammg_l_on s
such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be s
lesseniéd; the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or n{)t
then due with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order f)‘roi:‘lﬁde’d-
for in Seetlon 2. E

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be a')plled
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower

In the event of a partia! taking, destruction, or loss in value of the Property in which the fair market value of, th
Property immediately vafore the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by this becumy Instrument immediately before the partial taking, destruction, or loss in value unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reducedib the
amount of the Miscellaneous t'rbceeds multiplied by the followmg fraction: {a) the total amount of the sums; se“crtred
1mmed1ately before the partial tukizip, destruction, or loss in value divided by (b) the fair market value of the; Property
1mmedrately before the partial takipy; destruction, or loss in value. Any balance shall be paid to Borrower..

In the'é¥ent of a partial taking, destruction or loss in value of the Property in which the fair market value oflthe t'il :
Propeny immediately before the partial taking; destruction, or loss in value is less than the amount of the sums"seeured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree;uh 43
writing, the Miscellaneous Proceeds shall be ap; slisd to the sums secured by this Security Instrument whether or} 1}\ot the
sums are then due. iff“i ‘i

If the Property is abandoned by Borrower, or if, afler notiz¢ ty Lender to Borrower that the Opposing Party (as deﬁned
in the next sentence) offers to make an award to settle a ciaim-for damages, Borrower fails to respond to Lender.? -
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous’ Proceeds.
either to restoration or repair of the Property or to the sums sectréd by this Security Instrument, whether or not; then “
due. "Opposing Party" means the third party that owes Borrower Misze!laneous Proceeds or the party agamst whom
BorroWer has a right of action in regard to Miscellaneous Proceeds. 3 & (’i "
Porep s
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's Judgment
could; result in forfeiture of the Property or other matertal impatrment of Lender's)interest in the Property orxrgg,hts
under-thi Security Instrument. Borrower can cure such a default and, if acceleration has occurred, remstate{as,_ﬂ;ﬁ“;ﬁ(
prowded in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lenders Judgmem
precludes forfeiture of the Property or other material impairment of Lender's interest ix he Property or rlghts under i
this Security Instrument. The proceeds of any award or claim for damages that are attributible to the 1mpamnent~'of
Lender's interest in the Property are hereby assigned and shall be paid to Lender.

"
".91
foy

\ .
e U n !

2

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apolizd in the. rdér
provided for in Section 2. ‘

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment’or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or: any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in. Interést of
Borrower Lender shall not be required to commence proceedings against any Successor in Interest of Borrowex; T to,,.

refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instnuuent e

by reasqn of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearanc&& !
il

i [ EH A
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by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from

persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not b _
walver of or preclude the exercise of any right or remedy.

thlrd

Lo

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants; ‘and
agrees that Borrower's obligations and liability shall be j )omt and several. However, any Borrower who co-signs; thls ‘
Security [nstrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument onlyto
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument;i{b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any,other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this’ Se“' i
lnstrumem or the Note without the co-signer's consent, 4-‘

Sub|ect 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obllgatlons :
under. this Security Instrument in writing, and is approved by Lender, shall obtain al} of Borrower's rights and
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability undor th;sL i

e
Security Instrumentdiless Lender agrees to such release in writing. The covenants and agreements of this Securrly
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender. :

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower 's:default
for the purpose of protecting t:onder's interest in the Property and rights under this Security Instrument, mclud:%l , v
but not limited to, attomeys Lees, property inspection and valuation fees. In regard to any other fees, the absénce of
eXpress nuthorlty in this Security dnstrument to charge a specific fee to Borrower shall not be construed as a pro oh]bmon

on the charging of such fee. Lender mav.not charge fees that are expressly prohibited by this Security Instrumen 'or by
Applicable Law. :

1f the'Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the mterest
or other Joan charges collected or to be collected 1) connection with the Loan exceed the permitted limits, thenr,(a) in
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; qnd (b)
SUms ahcady collected from Borrower which exceedsi} pormmed limits will be refunded to Borrower. Len’dier may E
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to'Borrqiavel
If'a refund reduces principal, the reduction will be treated es ~-partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under thedlote). Borrower's acceptance of any such refund?fﬁade ;
by direct payment to Borrower will constitute a waiver of any right'of action Borrower might have arising out of such .

overcharge. p»_an:;_,
f» fa'x.*e‘rl.‘ i

15. Notices. All notices given by Borrower or Lender in connection with-iiis Security Instrument must be in wrltmg
Any notice to Borrower in connection with this Security Instrument shall b= de<med to have been given to, Borrower
when mailed by first class mail or when actually delivered to Borrower's notice acidress if sent by other means
to any ‘onc Borrower shall constitute notice to all Borrowers unless Applicable Law cxpressly requires otholwmc“The
notice address shall be the Property Address unless Borrower has designated a substituts notice address by noficé:to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Leader snecifies a procedure for
reportmg Borrower's change of address, then Borrower shall only report a change of address through that spbcrﬁed Ly
proccdurc There may be only one deblgrmlcd notice address under this Sccurity Instrument at unj one llmcLAn
notice té Lender shall be given by delivering it or by mailing it by first class mail to Lender's add/es: stated: heror'
unless Lender has designated another address by notice to Borrower. Any notice in connection with thiz SBCUIIIy«-
Instrument shall not be deemed to have been given 1o Lender until actually received by Lender. If any notice rehurred
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satlsfyithe
corresponding requirement under this Security Instrument. 1 @ fn

(‘.!

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be g g,overned by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contamed G
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law:i ]

§r
b
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instrument or the Note which can be given effect w1thout the conflicting provision.

As used in this Security [nstrument: (a} words of the masculine gender shall mean and include corres;nondmg nE‘luter
words or words of the feminine gender; (b) words in the singular shail mean and include the plural and vice versa, and
(¢) the word "may" gives sole discretion without any obligation to take any action, {n

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument. ‘3_‘ ‘

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 18, ”lnterest m the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneﬁCIa] mtelests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent 6f Wh]Ch is
the transfcr of title by Borrower at a future date to a purchaser. - .

l "y u
Ldid
Ifall or any part of tie Propeny or any Interest in the Property is sold or transferred (or if Borrower is not & natf'\x r\al i
person and a beneficialinterest in Borrower is sold or transferred) without Lender's prior written consent, Lenc’ler,;xlnay

require unmedlate paymen in full of all sums secured by this Security Instrument. However, this option shall not be t |
exercised by Lender if suc'i exercise is prohibited by Applicable Law. i ﬁt‘

If Lender exercises this option; J«ender shall gwe Borrower notice of acceleration. The notice shall provide a perlod of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pdy
all sums secured by this Security iistrument. If Borrower fails to pay these sums prior to the expiration of thxs pe1 ‘iod;

Lender may invoke any remedies permitted oy this Security Instrument without further notice or demand on Borrower

% }‘
19. Borrower's Right to Reinstate After A:zceleration. I Borrower meets certain conditions, Borrowerjshall
haverthe right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (4)!
five days betfore sale of the Property pursuant to Scetior: 22 of this Security Instrument; (b) such other per10d ashie
Applicable Law might specify for the termination of Zorrower's right to reinstate; or (c) entry of a judgment; enforcmg
this Sccumy Instrument. Those conditions are that Borrowver) (a) pays Lender all sums which then would bc=du<§ fnder
this Sccurlty Instrument and the Note as if no accelerationhad-occurred; (b) cures any default of any other coquX,ﬁu%y' '
or agreements; (c) pays all expenses incurred in enforcing thisSécurity Instrument, including, but not hm;tcdt wg i
reasonable attorneys' fees, property inspection and valuation fees, snd other fees incurred for the purpose of protcctmg i
Lender's interest in the Property and rights under this Secunty Instrariient; and {d) takes such action as Lender ! tf.e-*
may reasonably require to assure that Lender's interest in the Property/and rights under this Security Instrument‘ .
and Botrower's obligation to pay the sums secured by this Secunty Instruraent, shall continue unchanged unlessl‘ ¥
as otherwise provided under Applicable Law. Lender may require that Borrow/erpay such reinstatement sums and :
expenses in one or more of the following forms, as selected by Lender: (a) casn; (&) money order; (c) certified check
bank check, treasurer's check or cashier's check, provided any such check is drawn't pos an institution whose dcposnts
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Trans‘er. Upon reinstatemeént’ I;X
Bonower this Security Instrument and obligations secured hereby shall remain fully etfective as if no accclera{
occuucd Howevm this right to reinstate shall not apply in the case of acceleration under Sectien 18, o

-

"' - v
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partialinserest 1n<¢lxe§§otéux ,
(toecth(.r with this Sccunty Instrument) can be sold one or more times without prior notice to Borrovier, A‘sal 'nght

result in'a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due uiider tha N(‘Jt"{ :: 1_’, i

and this Security [nstrument and performs other mortgage loan servicing obligations under the Note, this Secuntyt
[nstrument, and Applicable Law. There also might be one or more changcs of the Loan Scrvicer unrelated to a salc :
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change Wthh w'll L
state the'name and address of the new Loan Servicer, the address to which payments should be made and any othcr 3
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thercafterithe -
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing 0bl1gatlons 10

N l"i
K ‘it’u

FAN o \\"

Lo M 325765334
i Foim 3014 /01
v e 09720,
= Page 1% of 13

ILLINOIS-Single Family-Fannie MaeiFreddie Mac UNIFORM INSTRUMENT
Walters Kluwer, Financial Services, Inc.
LR

2020122120.3,0,3317-J20200928Y Infti
3257653

3 (LTI |!|||||||IH||II|||‘_ jl |




2111725078 Page: 12 of 17

UNOFFICIAL COPY

Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by tlle
Note purchaser unless otherwise provided by the Note purchaser. i

t
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual lmgant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the dther party has breached any provision of, or any duty owed by reason of, this Security Instrument, intilisuch |
Borrower or Lender has nofified the other party {with such notice given in compliance with the requirements of; Secnon
15) of-such alleged breach and afforded the other party hereto a reasonable period after the giving of such no'n 56
to tak@ corrective action. If Applicable Law provides a time period which must elapse before certain actlonTJea i
taken, that time perlod will be deemed to be reasonable for purposes of this paragraph. The notice of acceler K {
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration glven to Borrower pursuant

to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Sectlon
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances deﬂned
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasolme
kerosene, other flammahle or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matenals

containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law" means federal laws i
and laws of the jurisdictior; where the Property is located that relate to health, safety or environmental protectl
(c) "Environmental Cleanup” 1:ludes any response action, remedial action, or removal action, as defined i
Environmental Law; and (d) an”E:ivironmental Condmon" means a condition that can cause, contribute to;:or
olherw1se lrlgger an Environmenta f‘leanup .'zj-“

Mt

peneit - E g M

or threaten to |elcase any Hazardous Substan e, on or in the Property Borrower shall not do, nor allow anyoné_ ‘4' B
clse to do, anything affecting the Property (a).that.is in violation of any Environmental Law, (b} which creates an
]:nwronmenta] Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates : "q*.

use, or storage on the Property of small quantities of P azarﬂous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenancc of the Property (including, but not limited to, hazardous
substances in consumer products). . s

Borrower shall promptly give Lender written notice of (a) any wzvest gatlon claim, demand, lawsuit or other actlon
by any, gm emmental or regulatory agency or private party involvingtae Property and any Hazardous Substance i
or Enwronmental Law of which Borrower has actual knowledge, (b‘ asy Environmental Condition, mcludm but e
not 11m1£ed to, any spilling, leaking, discharge, release or threat of retease 4f ary Hazardous Substance and c),any "
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the V&ll}? 0 Al
Property. If Borrower learns, or is notified by any governmental or regulatory autperity, or any private party;*tha a'q’ya ‘
removal or other remediation of any Hazardous Substance affecting the Property ie0 ceessary, Borrower skiall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing hziein shall create any obhgatlon .
on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration icitowing Burrower 8
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratior uuder Sectlon

18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action. reqqlred

to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by whlch the
default | must be cured; and (d) that failure to cure the default on or before the date specified in the notlce ay}
rcsull injacceleration of the sums secured by this Security Instrument, foreclosure by judicial proceedmg and i
sale oi the Propuly The notice shall further inform Borrower of the right to reinstate after acceleration:g nd. the,

right to ‘assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrowei'tttoa? ‘
iy
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expenses incurred in pursuing the remedles provided in this Sectlon 22, lmludmg, but not limited to, redsonable
attorneys' fees and costs of title evidence, ‘

L

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasmg this Securlty
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is pemut{éd_?-
under Applu,ablc Law. L

24, Walver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all nghts
under. and by virtue of the Illinois homestead exemption laws.

insurance coverage required by Borrower's agreement w1th Lender, Lender may purchasc insurance at Borrowe g
cxpense to protectLender's interests in Borrower's collateral. This insurance may, but need not, protect Borrowsits
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is; ithade
against Borrower in concetion with the collateral. Borrower may later cancel any insurance purchased by Lendbr e
but only after providing Lendcr with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lenderpurchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement og tihe
isurance, until the effective date of the zancellation or expiration of the insurance. The costs of the insurance may be j
added to Borrower's total outstanding Lalarice or obligation. The costs of the insurance may be more than the cost'of
msurance Bon ower may be able to obtain op/its own. g

and i any Rider cxccutcd by Bonowel and 10(,01(' a.d with it.

%Z/f /2C-2O

D&t E Guest Date
Seal
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Acknowledgment

State of Ilinois
County’ef Cook
This instrument was acknowledged before me ) y

| AN (S t - éuef*f/

Notary Public
My commission expires: Ol ' 5 /ULT SNSODALANANAAY
OFFICIAL SEAL 8
(Seal) ‘ CLAUDIA HERRERA $
/o NOTARY PUBLIC - STATE OF ILLINOIS §
OFFIC'AL SEAL ¥ NOVASSION EXPIRES 0905724 $

CLAUDIA HERFTRA
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXFRES 08105124

N

Loan Origination Organization: JPMorgan Chase Bank/ V. A,
NMLS ID: 399798

Loan Originator: James D Hampton

NMLS ID: 393292

i
-
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 21st day of December, 2020, and is incorporated into and shall be deemed

to amend and supplement the Mortgage Deed of Trust, or Security Deed (the “Security Instrument”) of the samé date
given by the undersigned (the “Borrower”) to secure Borrower's Note to JPMorgan Chase Bank, N.A. (the "Lender Y
of the same date and covering the Property described in the Security Instrument and located at;

3119 s Michigan Ave, Chicago, IL 60616
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of,a Condommlum'
Project known as: e

THE MICHIGAN INDIANA CONDOMINIUM
[Name of Condominium Project]

(the “Condominium Profect”). If the owners association or other entity which acts for the Condominium Project (the
"Owners Association”) hold: Uile to property for the benefit or use of its members or shareholders, the Property-also

mcludes Borrower's interest in ine/ >wners Association and the uses, proceeds and benefits of Borrower's mterest

il
Condomlnlum Covenants. In additien to the covenants and agreements made in the Security Instrument; Borrower

and Lender further covenant and agree as fullows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condomrmum G
Project's Constituent Documents. The “Constitiient Documents " are the: (i) Declaration or any other document- Wthh ,
creates the Condominium Project; (ii) by-laws; {iil) code of regulations; and (iv) other equivalent documents: Borrower
shall promptly pay, when due, all dues and assessmexils imposed pursuant to the Constituent Documents.

B Property Insurance. So long as thc Owners Association maintains, with a generally accepted insurance cﬁamcr _
“Master" or “Blanket" policy on the Condominium Project »hich is satisfactory to Lender and which provrdes‘ 1
insurance coverage in the amounts (including deductible levels), for the periods, and against loss by fire, hazards =
included within the term “Exiended Coverage,” and any other haza dr, including, but not limited to, earthquakcs
and floods, {rom which Lender requrres insurance, then: (i) Lender waives the provision in Section 3 for thePérigdic
Payment to Lender of the ycarly premium installments for property insurarice nn the Property; and (i) Borrower‘s
oblrgatron under Section 5 to maintain property insurance coverage on the Property is deemed satisfied to the %xlgnt .
that the requrrcd coverage 1s provided by the Owners Association policy. '

What .Le,r}der requires as a condition of this waiver can change during the term of tii? loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided byrrhe‘M er
or Blanket policy. o R et

In the event of a distribution of property insurance proceeds in lieu of restoration or repair follew!ig a loss to the i
Property, whether to the unit or to common elements, any proceeds payable to Borrower are herety acclgned and sha!l

be paid to Lender for application to the sums securcd by the Security Instrument, whether or not theb Cue, wrthi {he 1‘
excess, if any, paid to Borrower, Sl

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owrfr;er;s
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage. to Lender

D. Condemnatlon The proceeds of any award or claim for damages, direct or consequential, payable to. Bonower
in connecuon with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
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common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Secthml l.

i it o
E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lender's prior wntten N
consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of the
Condommmm Project, except for abandonment or termination required by law in the case of substantial destructlon
by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender; (tii) termination of s
professional management and assumption of self-management of the Owners Association; or (iv}) any action’ ‘which
would have the effect of rendering the public liability insurance coverage maintained by the Owners Association
unacceptable to Lender. Ay

o \
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay;lhem ;” ;
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intérest ;
from the date of diskursement at the Note rate and shall be payable, with interest, upon notice from Lender to ﬁ%érrowcr
requesting payment. 'rl ‘,ﬁ:g‘ i

BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contained in this Condominium Kider.

17216
.~ Date
Seal

N i1325765334
"_-Farn 3140 1/01
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EXHIBIT A
PARCEL 1:

UNIT NO. 3119 IN THE MICHIGAN INDIANA CONDOMINIUM (AS HEREINAFTER DESCRIBED), :
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, WHICH
UNIT AND COMMON ELEMENTS ARE COMPRISED OF:

(A)  THE LEASEHOLD ESTATE CREATED BY THE GROUND LEASE FOR MICHIGAN PLACE
DATED DECEMBER 7, 1999 BETWEEN ILLINOIS INSTITUTE OF TECHNOLOGY, AN ILLINOIS NOT-
FOR-PROFIT CORPORATION, AS LESSOR, AND MICHIGAN PLACE LLC, AS LESSEE, RECORDED
BY THE COOK COUNTY RECORDER OF DEEDS ON FEBRUARY 29, 2000 AS DOCUMENT NO.
00-147967 INCLUDING ALL AMENDMENTS AND EXHIBITS THERETO (THE "GROUND LEASE")
WHICH GROUND LEASE DEMISES THE LAND HEREINAFTER DESCRIBED FOR A TERM OF YEARS
ENDING DECEWBER 31,2098 (EXCEPT THE BUILDINGS AND 1MPROVEMENTS LOCATED ON THE
LAND); AND

(B) OWNERSHIF OF THE BUILDINGS AND IMPROVEMENT LOCATED ON THE FOLLOWING
DESCRIBED LAND: CERVA'N PARTS OF BLOCK 1, IN CHARLES WALKER'S SUBDIVISION OF THAT
PART NORTH OF THE SCUTH 63 ACRES OF THE WEST 1/4 OF THE NORTHWEST 1/4 OF .1, H
SECTION 34, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, AS DELINZATZD ON A SURVEY WHICH IS ATTACHED AS EXHIBIT "B" TO THE
DECLARATION OF CONDOMINIUM SWNERSHIP AND EASEMENTS, RESTRICTIONS, COVENANTS
AND BY-LAWS FOR MICHIGAN INDIANA.CONDOMINIUM DATED FEBRUARY 23, 2001 AND 1€ -
RECORDED BY THE COOK COUNTY RELNRDER OF DEEDS ON MARCH 13, 2001 AS DOCUMENT
001-0205852, AS THE SAME MAY HAVE EEZMN AMENDED FROM TIME TO TIME (AS SO AMENDED,
"THE DECLARATION"), ALL IN COOK COUNTY, ILLINQIS.

' - RE

PARCEL 2: ‘ -

THE EXCLUSIVE RIGHT TO THE USE OF T-77 AND T-76/PATIO AND LIMITED COMMON

ELEMENTS AS DELINEATED ON THE SURVEY ATTACHED T THE DECLARATION AFORESAID.
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