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H1061F7C,.

Mortgage

Definitions, Words ussd In multiple seotions of this docurnent ave delined balow and ofhar words are
Jofined Jn Ssottons 3, 11, 13, 18, 20 snd 24, Cextaln rules rogardlog the usage of words used in this
dooument a also provided tn Seotlon 14,
(A) "Security Instrument” menns thia documest, whish 38 dated Apeil 14, 2021, together with all
Rizers to thiz dosument,
(83 “Borrower” 1a DEDORAM ANN ROBEN, ASTRUSTER OF THE DEBORAH ANN ROSEN
DECLARATION O TRUST DATER MAY 3, [89% datrowst (s the tmottgagor under this
Bocurdty Tnstrument,
(€ "Lender” 15 BMO Harrls Bank N.A,, Lender is o natioest bank organized and exlstiog under
the laws of the Uiltad States of Ametion, Lender's address 1s 110 W Montoe Street, PO, Box 7585,
Chloago, 1L 60690, Lendor s the mortgages under this %curily Iratament,
(D} "“Note” means the promissory noto slgred hy Borrowor and daledt Aratl 14, 2021, The Nots
states that Botrower owes Lohdsr Six hundred sighty elpht thousand and 22/ 7100 Dotlars (U8,
'bmw 000,00} plus Interost at the rate of 2.625%, mwn owor s promised o partuly debt Tn vogular
'Pm*ioclin Paymonty and to pay the dabt in full not laior than May 1, 2051,
(B “Properiy™ means the property that 1s deserlbad betow uncler the haading "Transfsr of Righis
fn the Property.”
(F) "Loan™ muans the debt evidenced by the Notw, plus interest, any prepuyment chargusand lote
charges due undar the Note, and all sumes due undor thig Seourlty Instrumens, plug interest,
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() "Riders " means all Riders to thig Seourity Tnstrument that ure executed by Borrowar, The
followlng Riders are to be axsoutad by Borrower [check box s applicable]:

8 Adjustable Rate Rider 11 Condomlnium Ride O Seoond Home Ridsr
1 Balloon Ricler £ Planngd Unte Dovelopment Ridor — £1 14 Famlly Ridar
[ VA Rider 0 Blweekly Paymant Riger 0 Othor(s) [specify)

(ED) “dpplivable Law" means all sontrolilng applicabls foderal, atete und local statutes,
rogulations, ordinances and admintstrative rules and orders (that have the elfect of law) as well ag
all applioable final, non-appealabls Judiclsl oplatons,

(X) “Cummunity Assoclarlon Dues, Fees, and Assessments” means sll dues, Toos, asseasmonts

and ol eharges that are imposed on Bortowse ot the Praperty by 4 condominlum assoclation,
homaowpss azsoclation or simbis organization,

() “Blacivoras Funels Transfir" moans any ransfer of {unds, othet than a fransaction otiginated
by chaok, deait; o stmilar paper Instewment, which s inlilated through an eloctronls terminal,
{etephonto Instramant: computer, o magneile taps o a8 (o ordor, instrut, or authotize a fnansial
Institublon to debit ar seadit an aceount, Sush term Ineludes, but 1s not [mited to, poing-ol-suls
trangfors, autotmated-ieller maching transactlons, transfors tnitlated by telephone, wire teanafers,
and automated olearlngheuss tanslar,

(IK) "Hserow Hems” means thors tema that arg descrlbed in Seotion 3,

(L) “Miscellaneous Proceeds ™ muans any gompensation, soltlement, award of damages, or
proceeds pald by any third pardy (thee than Insurance proceeds pald under the coverages desarlbed
in Seotlon §) fors () damnge to, or dettmetion of, the Property; () condemnation or other taklng of
all or any part ol the Property; (1) convayance in How of sondsmnailon; or (Iv) misrepresentations
of, or omisslona s to, the vatue and/or condition ol tha Property.

(M) “Morigage Tnsranes™ moons Inguranes proiocting Londsr agalnst the nonpayment of, of
defunlt on, the Loan, '

(M) "Porlodic Payment” ropans the vegularly seheduied anount due for (1) principal and tnterest
under the Note, plus (1) any amounts under Seotion 3 o1 e Ssourlty Instiment,

(0 “RESPA” weans the Reoal Bstate Sottlement Proceduies Act (12 US.C. Bection 2601 el

seq.) and Us implementing tegulation, Regulation X (12 C.RR, Part 1024), a3 they might be
amendad fhor ¢l to tloe, or 2y additlonal or succsssot Teplslatiznar vopulation thal governs
the aamy subjoct mattan A8 used (n this Securlly Instrument, RESPA oo 70 ol requlrements and
tostriotions that are tmposed In regaed to a "hderally related mortgage 1ons"aven If the Loan does
hot qualtfy ag & "ederally refated mortgage loan" under RESPA,

(1) “Suaoassor in Intersst of Borrower” meang any party thet has taken titte o theaperty,
whether oy not that party has assumed Borrower's obligations under the Note and/op iz Security
Ingtrutent,

Transter of Rights [n the Property. This Secuelty Instrument secures to Lender; (1) the tepuviaent
of the Loan, and all renewals, extenaions and madifications of the Note: and (1 the parformance «f
Borrower's covenanty and agrgemonts under thls Beourtty Instrament and the Note, For this purpose,
Borrower doas hersby mortgage, grant and convey 0 Lender and Lander's suecessors and assigns, the

N
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following deserlbed property loented In the Coynty [lype of Revapding Jurisdlation] of Cook [Name
of Recording Jurlsdletlon]: SEE ATTACHED LEGAL DESCRIFIION

Parog) 11D Number 04-07-204-013-0000 which gureontly has the address of 3781 Groenaote Dy
[Strot] Morthbrook [City], Winols 60062 [Zip Code] (“Property Addpass ™),

TOGETHER WITH all the Improvements now ot horeatter evacted on the property, and all sasomonts,
appuitonanced, and Txtures now of hereafior o part of the property, All replacements and adiditlong
shull also be covored by this Seourlty Instrument, Al of the foregoing i refortad to In this Seourlty
Ingtrument ag the “Property, "

BORROWRR COVENANTS thut Boreower is lawfully selssd of the estate hereby sonveyed and has

the Hghy wraniigage, grant and eonvey the Propesty and that the Property ls usencumbered, except for
enoumbranses of record, Borrawor warrants and will duofond generally the title to the Propetty agalnst

. all efalms and durmnnds, subjest to any encumbrances of tecord,

THIS SECURITY "NITRUMHENT sombines uniform sovenants for natlonal wse and non=uniform
covenaits with Himlied vaddatlons by furlsdietion to constitute a unlform securtty Instrument covering
real proparty.

Urtlfarm Covenants, Bortawsr and Letder govenant and agreo s Tollows

1, Paymont of Principal, interass, BEacrow lfems, Prepayment Charges, and Late
Chargos, Botrower shall pay whea dug the princlpal of, and lnderast on, the debt evidenced by the
Note and any prepayment charges and ‘ate oharges due under the Note, Borrower shail also pay funds

. for Caorow Ttema purayant to Boctlon 3, Payeiedts due under the Note and this Soeurity Tnstrument

+

shatl be made tn ULS, eurcangy, Howsvet; it ary chaglk or othat instrument recelved by Lender as
payment uncer te Noto or this Security lastrume it ig returned to Lender unpald, Londer may requiro
that any or adl subsequent payments dus undor the Motoand this Sacurlty Instrumant be mads i one
ot more of the Followlng forms, a8 selected by Lendeiay eash; () money order; {¢) certified chack,
bank chaok, trensursrs shaok or cashiors ohook, provided dny such echeok fa deavwn upot an thstitution

whose deposits are lnsured by g fedloral agency, Inmrumerutaf-’.’w, ot entlty; or {d) Bleetronle Funds

" Trangler,

Payments are deemed recelvad by Lender when received at the loeation Jesignated ln the Note or

al such other loomtion s may b deslgriaked by Tencder lo acootdanos whnthe notice provistons in
Seoflon 15, Lendet may return any payment o pactial payment if the paymiard.or partial paymonts avo
insufficlent to being the Loan current, Lentder may aseept ahy payment or pariistpaymant insutfietent
to being the Loaa curront, without walver ofany righis hereundor or prejudics i i'srighis to refuse
such paymont o1 partial payments In tho future, but Londer i3 not obilgated to apply suck paymonts at
the time such peyments ave acceptad, 1f each Pedodte Payment Ta applled as of 1ts scl sdu’sd due date,
then Lender need not pay {nterest o unapplled funds, Lender mey hald sush unappiled fad<untll
Borrower iakes payntont to bring the Loun cutrent, If Bortower dosa not do o within a tensonable
perlod of time, Lender shall elther apply such funds or return thern (o Borower, If not applied saiiler,
such furds will be apptied to the outsianding pringipal balance under the Note Immedialely prioe

to foranlosure, No offset or olalm whish Borrowar might bava now or n the futues agatnst Lender
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shall vellave Bocrower from making payments due under the Note and this Seourity Thatrument or
perforrming the covenants and agresments secured by this Securlty Instrument.

2, Application of Payments or Proceeds, Excapt as ofherwise deseribed 1n (hls Section 2,

all payménts accepted and applled by Tender shall be applied In the followlrg arder of priorliy:

{a) inforest due under the Nate; (b) prinolpal due under the Note; (2) smounty due under Saothon 3,
Buoh payments shall be applied to each Periodle Payment In the order In which It became due, Any
- pemalning amounts shall be appled fivst (o lute charges, second 1o any other amounts due uider ths
Seeurity Lnsteument, and theo fo redioe the prinelpal balanse of the Note,

I£ T ander rocolves 4 payment from Borower for 4 dellnguent Perlodlo Payment which includes o
sufficlersan ount to pay any [ate chatge due, the payment may be applied to the delingquent payment
_and the fate sharge, 1f more than one Petlodie Payment is ovtstanding, Lender may apply any payment

rooslved from Borpower to te ropayment of the Perlodle Payments if, and to the extent that, sach

payment agn bapabd in full, To the oxtant that any exceas oxists after the payment s applied to the

full payment of one at inore Perlodic Payments, stioh exoess may be appied to any lao charpss due.

Voluntary prapayments sall by applled fiest to sap prepayment charges and then as deacribed In the
- Note,

Any appleation of payments/ inturares prageeds, ot Miscellaneous Proveads to prinelpal dus under
the Mote ahall not extend or postpone the due date, or change the amount, of the Petlodie Payments,

3, Punts for Esarow Hems. Boarower shall pay 1o Lender on the day Perlodls Payments are

due unclar the Nots, uatil the Note s puid- o full, a sum {tha “Funds™) to provide for payment of
amounts due for () texoy and agsessmenss pacd other ey which san attadn priorlty over s Sesurity
Instroment as a Hon or ancumbrance on the Troperty; () leasshold paymenta or ground yeats on

the Propety, iIf any; (e) premiums for any and all insurance requird by Lander wader Sactlon §;

and (d) Mortgage Tnsurance promluma, I any, ot any.suma payable by Borrower (o Lender In llen

of the payment of Maortgags [nsurancs praimlutmg In asceidance with the provigions of Section 10,
These [tamy are salked “Everow Jtems, " At orgination ovatany time dulng the term of the Loan,
Londer may tequire that Community Assoctatlon Duey, Bees, nad Assessments, I any, be eacrowed
by Borrower, und such dues, tees aod assessinonts shell be an Facow Ttem, Borrower shall promplly
furnish to Lunder all notices of amoutits to be pald under this Sectici, Sorower shall pay Lunder the
Funds for Bsorow Tems unless Lendge waives Borrower's obligation£o say the Funds forany ar ail
Esorow kems, Lender may waive Borrower's obligation Lo pay to Lenges ands for any or all Eserow
Thoms ot ahy tima, Any such walvar may only be tn wilking, In the gvant af susi watver, Borrower
shall pay diteetly, when and where payable, the smouats dus for any Eseraw ftems fur whigh
paymant of Funds bas beon walved by Lendor and, I Lender roquires, shall furish o Lender rocelpls
avidenclng such paymend within such time partod g Lender may tequlve, Bottowats obiigaton to
tatlee such payments and to provide recelpts shall for all purpuses be desmexd to be 4 vavenant and
agreement contained in thin Seourtty Instatnent, as the phase "covenant and agreemans” 8 wed in
Beation 9, If Borrower (s obligated to pay Esseow Toms direotly, putsuunt to 8 walvet, and sottower
fails to pay the emount due for an Bscrow ltem, Lender may oxercide lts vights under Beotlon Y@
pay such amount and Borrower shiall ihan bo obligated undaer Section 9 to repay to Lender any auch
amuount, Lendar may tevoke the walver as to any ot all Bseraw ftams &t any time by & notles given in
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aovorlance with Seotlon 15 and, upon such rovosation, Bosrower shall pay to Letrder all Funds, and in
sueh amaounts, Uiat are then requlted under this Seotion 3,

Lendor may, a4 any iy, collest and hold Funds in g amouni (ay sufficlent to permit Tonder to apply
the Punds at the (ime specttled undar RESPA, and (b) hof (o exceed the mupdinyt smount o lendeor
can requies under RESPA, Londer shall estimate the amount of Funds due on the basis of surrent data
and reasonable estimates of expenditures of future Bscrow Ttems or otherwise In accocdance with
Applloable Law,

The Tunds shall be held in an Institutlon whose depostts are Ingueec by a fedesal agency,
Instrumentality, of ontity (heluciing Lendor, If Lotler 13 an inetitutlon whose deposits are sa lnsured)
ar in g Pealeral Home Loan Bank, Lender shall apply the Funds to pay the Bserow [teins no Jater
than the time zpecl o under RESPAL Lender ghall nat chargs Bowowar for holding and applylag the
* Funds, ahnueily analyzlng the escrow nocount, ov verllying the Eagrow ltems, unless Lender pays
Bovpawer tutatess on the Fuods and Applicable Law permits Leadet (o make such 4 charge, Unloss an
agreomsnt 13 madesn veiting or Applioabls Law requires intorest 10 be pald on the Funds, Lender shali
ot b required fo pay Bectower wy Inforest or eatnlngs on the Fuadg, Borrowsr and Lovder can agree
In walting, however, thit Lieroat shatl be pald on the Funda, Lender shall give to Borrower, without
charge, an anhual aceoutitling o1 the Fundy ds requited by RESPA,

If thers 18 n surplus of Funds he's In eserow, ug deflnod undee RESPA, Lender shall account to
Borrower for the excess funds In acordance with RESPA, 1f thers (s u shortage of Punds held n
eserow, as defined undor RESPA, Leidsr shall notify Borrower as reciuled by RESPA, and Borrower
shall pay to Londer the amount necsasary " make up the shortage in acoordange wiih REBSPA, but

tn o movs than 12 monihly payments, I fiar 1a g dofiotency of Tarcls held in eserow, as dofined
under RESPA, Lendar shall notlfy Borrower aa racsieed by RESPA, and Bowower shall pay o Lender
the arount necessaty to make up the defictency 11 aocordance with RESEA, but in no mors than 12
manthly prymants.,

Upon payment Infull of all sums secured by thls Seewrliy irsttumont, Lender shall protapily refund fo
Borrower any Funds held by Lander,

4, Chavges; Liens, Borrower shall pay ol taxes, sssesgmets, chaseas, fines, and imposttlons

attributable to the Property which can attaln prlorty over thiy Seaut by Instrument, leasshold payments

or ground rents on the Propaty, 1€ any, and Community Assosiation Lizas, Hoeos, and Assosstients, {f

?ny. To the axtent that these Bema we Bsorow Terms, Boveower shall pay thensdn the mannor provided
n Seotton 3,

Borrower shall promptly dischargo any lien which has prlority over this Sseurity Lnstrument unfess
Borrowsr: {2) agreas o weling to the payinent of the obligation sequred by the llon {1 aiannes
acoeptable to Lendur, but only so long as Borrowsr 1o performing sush agreement; (by«oitusts the llen
1 good falth by, ot dofends against enforesmant of thie Hen in, legal proceedings which b Lender's
opinion operata o preveat the erforcement of the len while those praveedings are perding, tut

onty untll such proceedings are convluded; or (6) sucures from the holder of the Llen an agresricid
satlafactory to Lender suboydinatng the Hen to this Seourity Instrument, If Landet detereines that any
part of the Property s subjooct to s st which can attain prfority over this Seourity Instrument, Londer
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may glve Borrower 4 notlee identlfylng the en, Within 10 days of the date on which that notles is
plyern, Borrowsr shall satlsfy the Hen or take one or more of the actlons set forth abovs ln this Sewtion

Hy

Lendor may recuire Borrower o pay a ong-tima chatge for a real estate tax verification and/or
ropasting servico used by Lender In conncotlon with this Loan,

&, Property Insurancs, Botrower shall keep the improvements now exlsting or hereafler erected
on the Property Insueed agalst losg by fire, bazards lacluded withln the term "extendud coveruge,"
and any other hazards tholuding, but not limited to, earthquakes and floods, for whlsh Leader toqulres
insueance, This Insurance shall be malitained In the amounts (ncluding deductibloe levels) and for

the petiows tat Lender requlres, What Lender requires pursuant to the preceding sentetices oun
change durlingthe term of the Loar, The insutancs cardler provkiing the insuranes shatl bo choson by
Botrawer sutyact to Londer'a ripht to disapprove Dorrower's shoioe, which rlght shall not ba exerclsed
unveasonably, Londar may voqulre Borvawer to pay, I conneetion with this Loan, elthert (8) a ong-
time shargy for flond sone detormination, cortification and teacking servioes; or (b) a one-thme chargs
for flood zone determinaion and vertifiontion sorvices and subsequent charges each ime romapplngs
or similar changes ocous viieh repsonably might uffoot suel: detetminution or cortlfication, Borrower
shalt also be respongibie Tor tho-vayment of any fess Imposed by the Federsl Emergency Manegement
Agenoy in connectlon with thseliew of any flood wone determiration resulting from an objection by
Borrowar,

§ Borrawer falls vo maintaln any of Giedovarages deseribed above, Lender tnay oblain Insurance
covepage, at Londer's option and Bortower's axpense, Lender 18 uuder no obligation to purchase any
partioular typa or amount of aoverage, TheioF e, such coverage shalt eover Londor, but might or
might not proteol Botrower, Borrower's aquity in tha Propatty, or tha conteats of the Propasty, against
niy tlsk, hazaed or Habllily and might provide grcater or lesser covarage thar wag proviously In effoot,
Borrower acknowledpes that the coat of the Insueancs coverage so obkalned mipht signtticantly excond
fhe cost of [naurance that Borrower sould have obtalned, Aav amounts dlsbursed by Lender under
this Section 5 shall beoome additlonal debt of Borrower securad by this Secutdly Instrunent, Theae
atnounty shall bear Interest at the Note rate from the date of diubursement and shall be payable, with
such interesl, upon notles from Lender to Bamower requésting yayment,

Al Tnsuranes polictes sequited by Lender and renewals of such poliaias shall be subject to Tendet's
gl to disapprove such policles, shall Include a stendard mortgaps olawse, and shall name Lender

g8 mortgnges andfor as an additional loss payee, Lender shall have the rlght 1o liold the policios and
ronawal corttlioatos, If Lender requires, Boreowor shall promptly alve to Tercar sil recelpts of patd
promiums and renewal notlees, If Borrowor oblalng any Torm of Insurance coverass, not otherwlse
requived by Lender, for damage to, ar destruction of, the Prapatty, such potley shall trelide a standard
mortgags olause and shall name Lendor sy motigages and/or ws an additfonal loss paysa

I the svent of logs, Bortower shall give prompt notloe to the tnsuranes carder and Lender Tender
gy mako proot of loss t not made promptly by Borrowet, Unlegs Lendar and Dorrowsyr othowise
agree fn writlng, any tnstrance prodeads, whother or not the underlying Insucance was toquired

by Langlan, shalt bo applied to cestoratlon ov vapale of the Proparty, If the restorailon or repaly s
geonomisally toasible and Lender's security (3 not fessonad, During such ropalr and restoration perod,

KEXRDF7AM

TLLINGE- St Peialty-fanato Maaiehidkin Mio UNIEO R INSTRUMBNT Favirs W14 A
“Wallary Klinver Einanatl Bardosa, g, )
SUSALATIRL0.S006MREI0NASY Pag) @ of 16

sl



2111739241 Page: 8 of 22

UNOFFICIAL COPY

Lender shall have the #ight to hold sucl insueangs procseds uantll Lender has had an opportunity to
tngpack such Property to ensire the woul has been completed to Lander's satlsfastion, provided thai
suoh Ingpactlon shall ba undactaken promptly, Lensdor may dlaburse procseds for the repatrs and
restotation in a slogle payment or in a serles of progress payments a8 the work is completed, Unlesy
an agroement 1y made 1t wiltlng or Applieablo Law roquites Interest to be pald on sych nsurance
proaowda, Lendae shall not bo oquired to pay Boseower any interast of sarnings on such progeeds. Yees
Tor publie adjustars, or other tird partles, rotained by Borrower shall not be pald out of tie Insueance
proegeds and shall be the sole obligatlon of Botrowen Tf the restoration o repair Is not eeonomicalty
fensthle op Lendar's seeurlty would be Jessensd, the insuranes proceeds shatl be apphied to the sums

~seoured by this Beowrity Instrament, whether or not then due, with the excess, IF any, pald to Botrovwer,
Buch Insieaniee procseds shall bo applisd fn the order provided for in Sestion 2,

11 Borrowsr abandgns the Property, Londee may flls, nogotiate ad sottly any svatlable insurance
plalm and relotec maitors, 1€ Boreower doos not teapond within 30 days 1o o notles from Lender thai
fhe Ingurance ezirinr has offored fo settie o claln, then Lander may negotiate and settle the olalm,
The 30-day porlod Wit hagln whan the votles 1s glven, In elther event, or I Lender avquiras the
Proparty ynder Section 22 ae otherwise, Borcower horeby assigns (o Lender (a) Borrower's rights to
uny Insurance proceeds nan amount not fo oxceed the amounts unpald under the Note or this Seourlty
Tngityment, and (b} any other 0t Rorower's rights {other than the tlght to any teflind of urkarned

. premivme pald by Boreower'd under ail ingurance policles eovering the Property, insofar as such rights
are applicable to the coverags of the Proporty, Lender may use the lnsurance proceedy elther to repate
or restore the Proparty or to pay amountsunpald under the Note or this Seeurity [nstumetd, whethgr
ar not then due,

6. Qooupancy, Rorowsr shalf ocoupy, estaniish, and use the Property a5 Bomower's pringipal
rashdonee within 60 days after the executlon of' this Scaurlty Tnstrument and shall eontlaus ta ocuny
the Proparty as Borrowar's prinoipal rasldence for g [nast one year after the date of ocoupanay, unlesa
Lander otherwige agoes In wilting, Whish gonsent shiafl rot b unreagsonably withheld, or unless
extonuating clroumstances exist whieh are beyond Borrowers santrol.

- 7. Pregervation, Malntenance and Protection of the Propaerty; inspactions, Povowe
shafl not destroy, damage or limpalr the Property, aflow the Property o.deteriorate or comait waste
ot the Property. Whether or not Borrower ts restding in the Propents, Boirowee shall malatain the
Property kn arder to prevent the Property from detoriorating or daoraasha-ta value dua o s condition,
Unloss it 1s determined putsuant (o Seation 5 that repalt or sestoration iy aveseonomically taasible,
Bowrower shall promptly repate the Property if damaged to avold furthar deteszuation oe damage.
1T insurangs or condemaatton proceads ave patd 1n sonnostian with datuags o, or e talking o, the
Praperty, Borrower shisd! bo responslble for repairing or restoring the Property oniy If Teader hag
refeased provoeds fot such purposes, Lender may distuese procesds Tor the repais and restoration
In 4 single payment o in a series of progress paymenty us the wotlk ls corplated, U the tpatearcs vr
condemaation proceeds ste not suffleiont ko repalr or restore the Propeity, Borrowet s notl iz of
Bogrower's obitgatlon for the complotion of sush repalr or testoratlon,

Londer or lis agent may make reasonablo ontries upon st inspectlons of the Proparty, 17 1t has
reasonable sause, Lendar may inspact the tnterlor of the improvements on the Property, Lander shall

[
N
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prive Borrowsr nothse at the Hme of or prior 1o sueh an Intetlor Jnspection specitylng such rersonably
CaUgY,

B, Borrowey's Lonan Application. Bomowaer shall be in default If, during the Loan applieation
provess, Batrower o any petsons or entitles peting at the direation of Borrowor or with Boprower's
knowlodge or consent gave materlalty talse, misleading, or inacourate information or statements to
Tender ¢or fatled to provide Lender with materlal information) In connectlan with the Loan, Material
pepresentations fnclude, but are not mlted to, reprosentations concerning Botrower's peeupancy of the
Property as Botrower's principal residence,

8. Protoction of Lender's Intorest In the Property and Rights Under this Security
Instrurent, If () Borrower falls to perforin the covenants and agreements contalned Iry this Seourity
[nstrument, £ thare 1s & logal proceeding that might staifioantly affect Lender's interost In the
Property and or ights undet this Securlty Instrument (such aa 8 procesding [n hapkruptoy, probate,
for condemnatiza cv forfeiture, for enforcement of  lien which may attaln priotity over this Ssouly

- Ingtrament or o orseese laws of rogulations), or (o) Borrowsr has abandoned the Proparty, then
Ligndder may do and pay 2o whatever lo reasonable or appropriate to protect Lendor's Inforest in the
Fropaety and tights unaorshis Sesurity Ingteument, Ineluding protesting and/or nssesslng the value
of the Propetky, and seeuring nac/or repalring the Property, Lender's actions can relide, but are not
imited to (8) paylng aay sursesecured by a llen which has plotlty over this Beourlty Tnstrukment; (b)
appearing In court; and (o) paylng seasenable attoeneys! faes to proteet its Intersst In the Property aned/
or rights under thls Security Insttunent, Taoludlng {ts seoured positlon In & batketiptey proseeding,
Seouring the Peoperty Includes, but is (otaimited to, entering the Property to tmake repalrs, change
Looks, raplacs o1 board up doors and windowa draty wator from plpes, eliminate bullding ot other
coda violailons or dangerous conditions, and Fave utllilsa tuensd on or off, Although Lender may take

- aetlon undoer this Soctlon 9, Lender does not have to dn 8o and 18 not under any duty of obligation to
fo sala. It 18 wgeced that Lender inours no Lablilty torpos taking any ot all actlons authorlzed under this
Beotlon 9, ’ ‘ -

Any amounts disbursed by Lendor under thiy Section 9 shwll Yeoome sdditlonal debt of Borrower

, secuted by this Seeurity Instrument, These amounts shall boa Trerest at the Nobe rate from the date of
digbursement aud shall be payable, with such intetest, upon neiice fioin Lender to Bortower reguesting
payiment, .

11 {his Seoutlly Tnstrumeont fs on & feasehold, Borrawer shall comply withi al! the provisions of the
 lease, 1F Boerower asquires fog (1o 1o tha Property, the leasshold and the 74 thie shall not merge
unioss Lendsr agreas to the merger In writlng,

10, Mottgage Insurance, If Lender required Mortgage Inaurance sy 8 condition of ssaldng the
Loan, Botrower shall pay the promlums requlred to malntain the Movigage Tnsurance jn efeot, 1t

for any rasson, the Motigage Insurance coverago required by Lender oeuses to be avallable fom

the mortgags insurar that previously provided such Insurance and Borrower was tequired iomnale
aeparately dosignated payments toward the peemiumy for Movigage lnsurance, Borrowsy shal oy the
pramiums ragidred o oblaln coverage substantially equivalent to the Mortgage Tnsutance proviougly i
affact, al a cost substantially aquivaient to the nost to Borrower of the Morigags Insuranes proviously
fn effoct, from an alternate mortgage thsurer selonted by Lender, TT substantially equivalent Mortpage
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Insurance soverage is not avallable, Borrower shall continus to pay to Leadat the amount of the
separately deslgnated payments that were dus when the lnsirance coverape cuased to be Ln effuet,
Lendar will secapt, use and vetain those payments ag a non-totindable toss reserve (n Hew of Mortgage
Insurance, Bueh [oss reserye shall ba non-rofindible, notwithstanding the fact thal the Loan is
ultimately pald {n full, and Tender shatl not be required to pay Borrowsr any interest of eamings an
such loas resorve, Lendor ean no fongee require 1oss resarve payments H Morigags Insurance coverapge
(i the amount and for the pertod that Lender requires) provided by an insurer selected by Lender
aguin bocomes avaliable, 15 obtalned, and Lender requires sopatately designated paymenta loward the
premiuma for Mortgage Ihautance, 17 Lender raquired Mortgage Insurance as a conditlon of maklng
the Loan and Borrower was roquired to mako soparately desighated payments toward the premlums
for Mortzags Insutance, Bottower shall pay the premlumy tequired to maintaln Morigage Insurancs in
effect, of fo provide & non-refundable foss reserve, until Londel's requirament for Mostaags [nsutenge
ends In aocoriarze with any written agroament batween Borrawer ard Londer providiog for sush
tavmination ot 0rath termination s requitad by Applicable Law, Nothing W this Section 10 affocts
Borrowst's obligation 2o pay lntorest at the rate provided In the Note,

Mattgage Ingurancs relraburses Lender (or any entlty that purehases the Note) for vortaln losses |t
may Inour 1€ Borrower dosa tot ropay the Loan a5 agroed, Borrowet s not a pary 1o the Mortgage
[hsurance,

Morigage lnsurers evaluate thelr totzivisk on all such insuranee In foree from time to time, and

gy enter nto agreaments with other pattles that share or todity thele rsk, ot reduce loases, Thase
Agrearents are on torins and sonditdons that are satisfactory to the mottgags inswrer and the other
pasty (ot partles) to these agresments, These isreoments may reguire the mortgags Insurer {o make
payments using any source of funds that the motigage Ingueor may have avallabls (which may Inetude
funds obtatned from Mortgaps Insurancs premiugis).

As o veault of thaso agreoments, Londar, any puhasit of the Nots, anothey insurer, any reinsuret, any
athes entity, or any aftlllate of any of the foregolng, may reselve (directly or Indirsctly) amounts that
detlve from {or might be charasterizod as) a portlon of Borower's payments for Mortgage Insutatice,
In exchangs for sbarlag or modifylng the mortgage Insuter's ek or reduaing losses, {f such agresmant
provides that en affiliale of Londer takes a share of the Insures's sk In exchange for a shate of the
premiums pald to the lnsuret, the arangement is often termed "eapt ve dinsurgnce," Furthe!

(A) Any such agreoments will pot afloet the amounts that Boveawsr Lt agroed to pay fov
Morigage Insiranes, or any othier terms of the Loan, Such agreemettis wit nok inerease the
amount Borrower wifl owo for Moptgags Insurance, amd they will not enviflo Borrowsr to any
vefuend,

(3 Any sueh agreements will not affect the rights Borrower has « I8 amy - with rispert fo the
Mostgage Insurince undor the Homeownors Protection Act of 1998 or way othor iy Thase
vighty may Include the vight to recsive certuin distlosnrey, to vequest and obtain eangellation of
the Mortgage Insaramen, to have the Mortgage Insurance terminatod sutomatieally, and/oro
regelve o vefuned of wny Mortgage Insurance promivins that were unoarned at the tme of suca
eancellation or torminadon,
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1, Asslgnmant of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are
hereby assignod to and shall ho pald to Londar

If the Propetly is damaged, sual Misoellancous Procesds shall ba appied to restoration or ropalt of
the Proporty, If the restoration or repals I8 cconomically fogstble and Tender's seorrty is not ﬁmsmed.
Draring sush repals and restoration period, Lendor stk have the rght to hold such Missellaneous
Proceeds untl Lendar has had an opportunity to Inspect such Property to ensure the wopk hag baen
oompleted to Lender's satistaotion, provided that such inspection shall be undertaken promptly, Lender
may pay tor the repalis and regtoration In u single dishursement or In a serles of progress payments as
the work ks completod, Unloss ah agreement i made [0 welting or Applicabls Law requires tutetest to
be paid o0 svch Miscellangous Progesds, Lender shall not be tequleed to pay Borrowet aity indseat or
earnings on suoh Misellansous Procosds, 11 the restoration of vapalt 1a not economienlly feastble or
Lendors seoncty would be loasoned, the Miseollangous Procoeds shall be applled to the sutms saonred
by this Security Towiscront, whether or nof thon dus, with the oxcess, [fany, pald to Borrowet, Such
Miscellansons Progeas shall be spplied In the ordar provided for in Seotlon 2,

1oy the event of & total taliog, desteustion, or foss tn vatuo of the Proparty, the Miscellancous Proveeds
shall bo applied to the sunis seeured by thiy Seculty Instrument, whethar ot not then dus, with the
axoess, Fany, pald to Borrower,

11 the gvent of a pactial takitg, destraction, o losg in value of the Property In whicll the falr imaeket
vatue of the Property itnmedigtely bators the partial taking, desteustien, or loss tn valus Is edqual to

or greater than the dmount of the sums fesarsd by this Soourity Tnstrument tramed lataly bafors the
partial taklng, destiuction, or Toss in value, wilzay Borrower angl Lender othotwlse apree In wililng,
the suins seourad by this Securtty Instrument saatl be reduoad by the amount of the Missellanaous
Proceeds multiptied by the foltowlng fractiont (a) the *otal amouat of the suma seeurad immedintely
before the partial taking, desteyetion, or logs th v sividled by (b) the fale market valus of the
Property Imimediately before the partial takdng, destriuien, of loss In value, Any balance shall be pald
to Borrowet,

T tho event of o partial taking, destruction, of loss ln valug of the Property Lo which the falt muaeket
yajup of the Properly Immediately before the partial taklng, deswustion, or foss {0 value 13 logs than the
amount of the surms seeured Immaediately bafore the paclal taking, cestruetion, or loss in vaiue, unless

. Borrower and Lendar otherwize agres tn wilting, the Miscellangous Fiaesads shall ba applied to the

sung saourad by this Securlty lasteument whather of ol the sums are then dig,

1t the Property la abandoned by Bareowar, or if, afier notles by Letder to Borrower that the Opposing
Party (a8 dofined in the next sentonos) offord 1o make an award to soltlo a olalm b damages, Borrower
fadls to rospond to Lender withln 30 days after the date the notles 18 glven, Lender js puthottzed to
collest and apply the Miscelizneous Prosesds either (o restoration op repulr of the Propeny i to the
surng sooured by this Beeudty Inatrument, whether or not then cug. "Opposlog Party” means the thicd
party that owes Borrower Miscsllansous Progeads of the party against whom Borrowst hag o igpht of
aotdort {n sepaed to Miseellansous Frocseds,

Borrower shall be in defanlt If any action or proceedling, whether olvil or oriminal, is begun that, tn
Lendeds Judgment, could resutt In forfelturs of the Propeety or other materlal Impalrment of Lendsr'y
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interest in the Property or slghts under this Security Lnatmiment, Borrowe! oan cure such 4 default and,
i nocoloration has neourred, relnstate as provided in Section 19, by causing the actlon of proceedlng

£0 bo dlsmissed with s wullng that, in Tender's Judgment, precludes forfelture of the Property or ofher
matorial Impalemont of Londe's Iorest In the Property ot eights under this Seculty Tnstrument, The
procecds of any award of olatm for damages ihat are attributable to the impaiment of Londer's intorest
In the Property aee heveby asstgnod and shadl be paid to Lender,

A Mlseelianeous Progeeds that ave not epplied to testoration or tepalr of the Property shall be applied

© i the order provided Tor in Heetion 2,

12, Borrower Not Released; Forbeurance By Londor Not a Waivey, Extenston of the

thne for raymant or madification of amortization of tho sums seaured by this Becurity Insteument
granted by Tander to Bottower o any Suscossor n [nterost of Bortowsr shall nok oporats to release
the Habillky of Borrawer or any Succassors In nterest of Borrowen Lendar shall not b eequired o
aomments proosediags agalnst any Sucoossor In Inborest of Borrewer of 1o refiiss to extend thne

Tor paymant or offervzrae modify amostization of the sums seoyred by this Sosutity Tnatrument by
reason of aly demandanass by the ariginal Borower or any Suacessors In Itgres of Borrower,
Any forbearsnee by Londes i axerolslng any vight o vamedy tnefuding, without Hmitation, Lender'y
acceptance of payments fom Hilsd persona, onthtles or Buecesaars Lo Interest of Boerowet of fn
amwu(iltm feus than the amount sher dus, shall not be a wabver of or precluds the exarcise of any tght of
remedy,

13, Joint and Baeveral Liabllity; Goaighers: Successors and Assigna Bound, Borrower
sovenants and agrecs that Borrower's obligations and Uabllity shall be Jolot and soveral, However,
any Boreower who co-signs this Secardty Instamont hut does not exeouts the Wole (u "eo-signas™),
{18 co-slgning this Seowrity Insteument only to rocteage, grant and convey the so-slpnery interess
in the Proporty under the torms of this Securlty Institnnent; (b) i not porsonaily obligated to pay the
sums sectired by this Securlty Tnsteument; and (o) agiecs. that Lender and any ofhier Botrower can

" ngres to extand, modily, forbear or make any accomimodations with regard to the torma of this Security

Ingtrurment or the Noto without the cosstgnar's congent,

Bubject t the provislons of Section 18, any Suecessor In Intetestof Borrower who gssumes
Borrower's obllgatlons under thin Securlty Tnutrament tn weltlng, an (s approved by Lender, shall
nbtaln all of Borrower's rights and benelis under thls Seourlty Tnstetraent, Borrower shall not be
retonsed from Bowowor's obiigations and Habllity under this Seourlty Inuument unloss Lender agroes
to suoh taloasa i weitlag, The covenants and agresments of this Securlty Tasirament shall bind (except
as provided In Sectlon 203 and boaneflt the suossaos and assipas of Londse,

- 4, Loan Charges, Londer may charge Boreower facs for services purformed In eosimation with

Borrower's detault, for the purpose of protecting Lendet's Interest In the Property ang. et yidor this
Saeurity Instrament, titoluding, but not Hnlted 10, astornsyd' faes, property tnspection ans vidition
feas, (n regatd to any other feen, the absence of exprogs authoiity In this Seourity instrumen W sharge
a sponifie fee Lo Borrowsr shall not be construed as 8 prohibitton on the sharging of such fee, Toader
may not chatge foes that are expressly prohibited by this Seeuelty Tnstrument or by Applieable Law,
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1 the Logn I8 subject to 4 law which seta maximum loan charges, and that law 1 tinally interpreted

sar (st the Interest o other [ouh oharges eollocted o fo be vollectad In sonnection witl the Loan
"~ oxcoed the porenitted Henlts, thent (a) any sueh foan ohargo shall be reditoed by the amount necessary
t rechios the charge to the permitted lmit; and (b) any sums already collected from Borrower which
expomlad permittad s will bo refunded (o Borrower Lender may choose to make this refund by
tocdueing the prinolpal owed under the Note or by making 4 direst payment to Bareower, [ a refund
ractuces prinalpal, the reduetion wiil bo treated a3 a pactial prepayment wiihowt any prepay mony
charge {whether or not 4 prepayment ehargs is provided for under the Note), Borrower's acoeptance
of any sueh refund made by dlrest payment to Bortowor will constlivto & walver of any rght of action
Borrower might have arlsing out of such overcharge,

. 18, Notlosa, All notloes glven by Borrower ot Lendsr i connection with this Seeurlty Instrument
st be Inwriiag, Any notiee to Bortower in cotnactlon with this Saouity Instrument shall be
dosmed to hava beon plven (o Borrower whon matied by Best olass mall or when aotuslly deliverad
to Boreower's fthin-address 1T sent by ather means, Notics to any ane Borrower shall consttiwie
nodies o all Borrovensntess Applicable Law exprassly requires otherwise, The notles address shail
. be the Property Addrose uiless Borrower has destanated o subsiltule notlee addeass by notios 10
Lender, Borrower shall-niomptly notify Lender of Borvawer's shange of addrass, [£ Lender spectfies
& proeedure for reporting Holravar's shanges of uddress, then Borrower shall only report a change of
address through that speclflod procedite, There may be only ong deslghated noties address under thia
Beeurlty Enstrumont af any one thime, Any notlee to Leader shall be ghven by delivoring It or by malllng
It by first olass mall to Loncler's addrusp siated horoln unloss Lender has designated another addross
by notioa to Borower, Any notloe tn sormacilon with this Sacurlty Insteument shail not be doeemed fo
have hoen given to Lender untlf actually recelved by Lender, If any notlos requlied by this Sseurlty
Inatrument |8 also raquited under Applloable Law. s Applicablo Law requirement will satisty the
corrasponding requiremont under this Securlty thtraiment,

18, Qoverning Law; Beverabllity; Rules of Conatruction, This Securlty Instrument shail by
governed by faderal faw and the law of the Jurlsdiotion inawilah the Praperty 1 Toeated, Al tlghuts and
obligations sontainad In ths Seourity Instrument are subject o4ty requltoments and Himltatlons of
Applicable Law. Applicable Law might explicltly o buplaitly 2itosw tho parties to agres by confract
or 3t might be sllent, but suoh silence shall not ba constiued 1s a prokidition agalnst agreetment by
gonfeaet, (n thy event that any provislon or olause of this Seourlty Instewinant or the Note eonflots with
Applleablo Law, such confliet shall not affeot other provistons of thls Seaur'ty Instrument or the Nate
which can be given offeet without the confileting provision,

Ay used in this Becutity Instrument: (a) words of the masculine gendet shall msanand inolude
sorresponding nouter words or wowds of the fominlne gender; (b words in the singular =hatl moan and

Include tho plural and viee versay and (o) the word "may" gives sole dlscretion without ans obligation
to take any getion,

17, Borrowar's Qopy, Baeower shall be glven ong copy of the Note and of this Seourity
{strument,

18, Transfor of the Property or a Baneficlal Interest In Borrower, As used in this Section
18, "lntersst 1 $he Property” means any legal or benefielal Inforest In e Property, Including, but not
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fimited to, thoae beieflelal interests transfemed In o bond for dead, conteact for deed, Installmetit saley
ponsract of eserow agreement, the Intent of whish lu the tranafer of tltle by Dormwer at a future dute to
a purehasel,

T ail or any paet of the Proporty or sty Iintarast i the Broporty {8 sold ot transfarred (on i Botrowver 1§
nat A natural parson and a beneflolal tnterast in Borrower 1s sold oe transforred) without Lender's prior
wiiilen consettt, Lender may requles mmodiate payment 1n Qult of aif sums secured by {hls Seourlty
Inglrument, Howsvey, this aptlon shall not be exercised by Lender {F such exerciso Is prohtbited by
Appticable Law,

If Lender oxetolsos thiy optlon, Lender shatl glve Borrower riotiee of acosleration, The notles shall
provide swadod of not less than 30 days from the dale the notlee 1y glven In accerdance with Bectlon
(5 within wilel Boreowor must pay all suing seored by this Security (nstrumont, I Borrower fails to
vay thaso sums frior to the axpleation of this perlad, Lender may invoke any romedies parmitted by
thig Seourity Tustiument without further notios or demand on Borrower,

19, Borrower's Kighit to Relnstato After Acceleration, I Borrower meets cortalin conditions,
Horrower shall hava the rphi o have snfocoement of this Seeurity Insttumant disoentinued at any thine
prior to the earliest of (23 Eve days belore sals of the Property pursuan to Sectlon 22 of thls Secutlty
Instrument; {b) such other petiod ag Applicable Law eight speclly for the termination of Borrower's
Clht to ralnatate; or (03 entey o1 2 pudment enforeing this Seeurity Instrument, Those conditlons
are that Borrower: () paye Lender 21f sums which then would ba due under this Sevurity Tnatrument
and the Note ag If no acceleration had-osaiered; (b cures any deofault of any other covenants or
agreemants; (o) pays sl oxpenses insursa i enforeing this Socurlty fstrumend, oluding, but
not limitad to, reasonable attorneys' faes, pranaely Inspeotlon and valuation faes, and other foes
Tncurred for the purposs of protacting Lander’s fntaesst in the Praperty ard vghts ander thls Sooulty
Taghrwmont; and () takes such asilon as Londor nay roasonably tequite to assure that Londar's interest
In the Proparty and tights under this Seourdty Instrumeont, and Borrowei's obilgation 1o pay the sums
secured by (s Seouelty lastrurient, aball contlive vackanssd unless 4 otherwise provided under
Applisable Law, Londer may sequlre that Bowower pay susn ralnstatement sums and expenses in one
or more of the following forrs, a3 selected by Lender: (1) casliy 8) monoy order; (o) certitisd check,
banlk check, trensurer's cliock or oashlers ohack, provided any-euch ehegk s diawn upon an Institutlon
wihose depontis ave insured by o foderal agenoy, insttumentatity or e tity; o (d) Blectronio Bunds
Transfor, Upon eolnstatement by Boreower, this Seautity Instrumment aadohHgations seourod heraly
shall remaln fully effective as If no acceloration had oecuered, However, tila sight to telnsiato shalt not
apply in the case of accaloration under Section (8,

20, Sale of Note; Change of Loah Servicer; Notlae of Grievanae, TheNow or 4 partial
listereat in the Note Ctogether with this Seourity Instrimant) san be sold eng or more tis: without
pelor sotloe to Borrower, A sake might tesult in » change In the entity (known as the "Lomy Servied™)
that vollets Periodle Payments dug under the Nate aid this Secutlly Tostturaett and perfopas other
morigage loan soryvislng obllgatlons under the Note, this Seourlty Instrumiont, and Apphosbiecew,
There also might he one or more changes of the Toan Servicor unrelated o 4 sale of the Note, ¢ hare
i5 2 chang of the Loan Servicer, Borrower wilt be given writton notlos of the changs whick will state
the nams and address of the new Loan Sgevicsr, the address to which payments shauld be mads and

¥

' RORRI 100
[LEIROG-Anghe wmtlr«mmnza Iandrratale Mae UMIFORM INGTRUMENT Falii 074 101
Waltars Kluveer Fiursstal Sorden, ing, ’ Quea

RO NRcHY fhaga 13 of 18

s



2111739241 Page: 15 of 22

UNOFFICIAL COPY

. airy other Information RESDPA raqulres in conngotlon with 4 notice of transfer of serviving, [f the Note
15 sold and thereafter the Loan s servived by a Loan Serviger other than the putchager of the Note, the
morigage loan servising obligatlons to Borrower witl romaln with the Loan Servicor or be ansferted
o a succassar Loan Servieor and are not sssumed by the Nots purshaser unless othorwise provided by
the Note purchaser,

Nelthor Borrower nor Lendse may commencs, joln, or he Jotned to any Judlelal astion (as elthet an
tndividual litlgant or the member of & olasa) that asiees fiom e other party's actlons pursuand to this
Seourity Instrament of that alleges that the other party bas breached sny provision of, or any duty
owed by reason of, thls Securtty Instrument, until such Boerower or Lender bas notifled the other
party (withsuoh notlos glven tn eompllance with the requiremeits of Boction 15) ol sueh alloged
breaoh anloffordad the other party herelo & reasonable period after the plving of such nofice to take
eotractive rotlon, If Applivable Law provides & flme perlod whick must elapse before sertain astion
can bo taken, thattme porlod will te desmad to bo reasonable for putposes of this parageaph, The
notlne of necelziation and opportunity to oure glvan to Boreowar pursuant to Soctlon 22 and tha notles
of aocoleratlon glyen s Rorrowar pursuant to Sectlon 18 shall be desmed to satlsfy the notlos and
oppotiunity to take eattautive action provisions of this Section 20,

21, Hazardous Subsianoos. As used 1n thls Beetiorn 211 (1) "Hazardous Substances" are those
substances defined ps toxlo ocbkazirdoys subsiancos, pollutants, or wastes by Bavironmental

Law andl the Tollowlny substances: puseline, kerosens, othar flammable or toxlo petrolsum

products, taxio pestleldes and herblldes, volatile solvents, matetlals contalnlng asbastos or
formaldehyde, and radloactive materlalss 40 "Bnvironmental Law" means fadoral laws and laws of
the Jutlsdiction whers the Propetty 13 fooasd hat velate to health, safbty or environmental protoction;
(¢} *Bnvironmontal Cleanup” [neludus any respongs aotion, remedlal actlon, or removal actlon, as
dafined in Environmental Law; and (d) an "Bavireanental Condiiton" means & condifion thal can
onie, contribuie to, or atherwise trigeer an Bnviranmaniat Cleanug,

Borrowor shall not cauge or petinlt the prosence, use, diepasal, atorage, or relaase of any Hazardous
Bubstances, ot threaten to release ary Hezardous Substanced, oo ov 1o the Property, Borrower shall
. net do, nor allow anyons alse to do, anythlng affeotloy the Progety (u) that la n vielatlon of any
Environmentat Law, (b) which creates an Environmental Condlion, or (o) whish, due to the preserion,
usse, of refoase of a Hazardous Substanes, creates o vondition hak ad versaty affucts the value of the
Propetty, The preceding two sentences shatl not apply 1o the prasence, vss, or storage on the Propetty
of smut! quantittes of Hazardous Substancos that aro generally recognlzed vy he appropriate to notinat
restdensial vses and to maintengnes of the Propoty (fnciudlng, but not imbiedio, hazardous substanoes
in consumer produsts),

Borrower shall prompily give Lender wrltten notlee of (a) any lavestigatlon, elalm, destand, lawsult
or pther wotion by any governmental or regulatory ageney or private party involving tie Pionerty and
any Hezardous Substance or Environmental Luw of which Borrower has astual knowledge, [o)any
Environmental Condltion, Tnoluding but not lmited to, any aplliing, teaking, discharge, wlesyoe
threat of veloase of any Hazardous Substance, and (o) any condition caused by the presenae, uss o
retoase of n Mazardous Substancs whish adversely affesis tho valug of the Property, 1f Borrower festns,
or 15 notifled by any govermental o regulatoty authorlty, or any privata party, that any removal o¢
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other semadiation of any Hazardows Substanco affecting the Property o necessary, Borower shall
prompily take all nesessary remedial actions in aocondanes with Environmental Law, Nothlng hereln
shall craao any obligation on Tender for an Savironmentsl Cleanup,

Nenaniforn Covenants, Borrower and Lender further covenant and agres a3 follows:

22, Acualeration; Remedies, Londey shall give notles (o Borvower prior (o acceleration
following Bovrower's breach of any covenant or agreemont In this Security Instrument (buf not
prior to aeceloration under Seotion 18 wnless Applicable Law provides otherwive), The notice
shall spocitys (a) the defyulty (b) the setion requived to eure the defautls (¢) # date, nat less dhn
36 days from the date the notice 13 glvon to Borvower, by whicl the default sus¢ bo cured; and
{d) that Paluee to cure the defandt on or before the date specified dn the notice may resalt In
neeeleration of tho sums seenred by His Beourtty Ingtrumont, forocloswre by Judiclal procoeding
and sale of tha Yroperty, The notice shall ferther infora Borvowar of the vight to relnstate after
feccleration sn ths vight to assort in the fareelosure procesding the non-exlstonge of a deofsule
~or any other dofense of Borrowor to accsleration and foreelosure, If the dofault i3 not cured on
ur betore the date speabed ln (ho notice, Lendor at ity option may requive wmediafo payment in
full of sl sums seewved by this Security Instroment without further demand aied may forecloge
this Securlty Instrament by bedielad proceeding, Lendor shall ho entitfed (o cotlect all expenses
fneerreed fn puesudng the renealss provided in Chis Section 22, luckuding, but not Hiaited to,
reasonable nttorneys' foes and vostz ot title evidenes,

23, Release, Upon payment of all sums cosured by this Securlty Instrument, Leador shall reloase this

Security Instrumaont, Borrower shall pay-ary vecordation costs, Lender may chargs Bortower 9 fea for
olenatng this Beoustly Instrument, but only-1 he fae 1 paid fo 4 third party for services renderad and

" tho charping of the Toa s parmibtied under Apploatls Law,

24, Walver of Homestead, In acoordance with Hlncts law, the Botrowar hereby releasss and
walves all eghts under and by vithue of the Hlirols bomesead sxemption laws,

26, Placement of Gollateral Protection Insuranece, “o.ess Borrower provides Lender with
ovidenve of the insurance coverags requirad by Botrower's agiesment with Lender, Leader tay
purchase Jnsusance at Yorowet's expetise to protest Lendeds tieiestain Bottower's collateral. This
insurance may, but need noty protect Borrowes's Interests, 'The coveiage dat Londer purchases may
not pay any olatm that Borrower makes o any olalm that is made agatost Sorrower 1 connection with
- the coltatotal, Borcower may {ater cancel any insurance purchased by Tenger but only after providing
Lender with avidenos that Borrower has obtainad tnsursnga as raguired by Barrswer's and Lendor's
agrestment, IF Lender purehases tnsurance for the eollateral, Boteower will bo respansible forthe costs
of that insurance, Ineluding intereat and any other charges Lender may impose Invonpzetion with the
pagement of the insumnoe, untll the slfactive dats of the canceliatlon or explration o the Thsurance,
The eosts of the ingurancs may be added to Borrower's total oulstanding balance or obligntiea, The
gosts of the Insurange may be more than the sost of Insurance Borrower may be sble to vbiainsn s
owil
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BY BIGNING BELOW, Borrower accepts and agrees o the teting s sovenants contalned o this
Beeurlty Instrument and I eny Rider sxeouted hy Bortower and recorded with It,

Bareawer

) o fyuad= Ao o V-

Loboralt Awn Rosethy as Trustes of the Doborsh Ant Qoson Dechieation of Trust dated May 3, 1999

Aukn )wlulgmm

Stat of 5 %f’é,ﬁ v/\m%m&‘—w
k]

County ook Wy\wf)@w

This Insteumantvas acknowledged before ime on t’( ! W I ’2,2{"2,{ by Diabowb
Ann [tosen, as Trusles, e

. u £ . S KMAGY ¥ HOUTON,
Notafy Public ' Aard  Notery Publie s Avisar
el o IR Mavteana County
Enomibsstar # 5384702

g 5 My Cortim, Sxpteas o 21, 2024
Vupeder Efaddon * -

Print Neme) B

My cotmmission expl z'ae.nﬁ(.(_,f.’:zm’ w e

Loan Ovlgination Qrgantzatlon: BMO Harrls Bank N.A, - Loan Orlgloator: David Wanderlich

NMLS 10: 401052 ML TLY 5030246
KARRAT A0
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Fixed/Adjustable Rate Rider

(30-day Average SOFR Index (As Published by the
Fadaral Resarve Bank of New York)-Rate Gaps)

THIS RIXELYADIUSTABLE RATE RIDER is made this 14th day of April, 2021, and {8 incorporated
Into and will be desmed to amend and supplemant the Morigage, Morigage Deed, Deed of Teust,

or Beoutity Deod (the “Securiy Instrument ) of the same date glven by the undorsigned (the
“Borvowen™ to gecute Borrower's Flxed/Adjustable Rate Note (the “Note") to BMO Hatrls Bank
N.A, (the “Lander") of the same dute and covecing il property deserlbad tn the Securlly Tosteumant
and looated 8%

3781 Graenacrs T3, Novthbrook, [T, 60062
[Propetty Address)

THE NOTE CONTLNS PROVISIONS ALLOWING IOR A CHANGE IN BORROWER'S
FLARD INTEREST RATE YO AN ADJUSTABLY INEEREAT RATE THE NOTE LIMITS
THE AMOUNT THE BOWROWER'S ADSUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE'TIME AND THE BUNIMUM AND MAXIMUM HATES 'THE BORROWER
WMUST PAY,

. Addttional Covenants, In addltlon to ' raeresentatlons, wieranties, covenants and agreamants
mads fn the Seaurlly Instument, Bortower and ender further covenant and agree a3 follows:

A. Interest Rate and Manthly Payment Chénges, The Note provides for monthly payments of
prinalpal and tnterest “Morehfy Paymang'y and an tostial fixed Intorst 1ate of 2,625%, The Note also
provides for a change in the Indilal (xed Infetest cate't s adlngtable Interest vato, 1 follows:

4, Intorest Rate and Monthly Payment Changes,

{A) Change Dates, Thw Wnillal Axed Intorest rate 1 will pay will ehange to an adjustable interest
pato on the flest day of May, 2031, and the adjustable Interest rat T will pay may changs on the first
day of the month gvety 6th month thateafiar, Bach date ot whisl iy ediustable interest pate could
ohange is oalled a "Chawnge Dale,”

(8) The Indaex, Beginning with the first Changs Date, my Interest rate wil. be based on an Index
that is caloulated and provided to the genernl public by an administeator (tho “Aamindsirator™),
The “fadex” s a benchmark, known ag the 30-day Average 8OFR lndex, The thdex heurtently
published by the Pedloral Reserve Dank of New York, The most pecent Index valug avaladte g3
ol the dute 45 daye betore eaalt Change Date 1s culled the “Current Index,” provided dnme i€ the
Current Index 1s lsss than zero, then the Cutrent Index will b desmed to be zero for putposen of
ealoulating my loferost rats,

1£ the Index 13 no tongee avallable, ttwill b veplaced In acgordance with Section 4(Q) below,

VAT 1A

PULTITATE FLERINMUETARLE RATE RIDER « Secuy aaraga SQFE « Blagls Faniud mntebine! Foey 42 0420
Praddlubng Lnffarn Instnnant

Wollsud Klusar Fingnclal SBardadu, i, DA

WEATOATEI9 L 080MAMN0B20Y Poge §of 4

el



2111739241 Page: 19 of 22

UNOFFICIAL COPY

(&) Caleulation of Changes, Befora gach Change Date, the Note Holder wiil caloulate my tew
ntorest rata by adding $wo and three-quarters parcentage points (2.75%) (the “Margin®) to the
Cutrent Index, The Margin may change If the Tndex is replaced hy the Noto Holder in accordance
wlth Seotion 4(CH(2) below. The Note Holder will then rotnd the result of the Margin plus the
Crirront Tndex to the naacest one-elghth of one percentage point (0.125%), Bubject (o the Hmita
stated th Sectlon 4(D) below, thls rounded amount witl be my now interest rate until the next
Change Date,

The Note Holder will then detenning the amount of the Monthly Payment that would be sufficlent

fo repey the unpald Prinelpal that | am expected to owe at the Change Date on the Maturity Date a¢
Iy new wkerest rate in substantislly equal paymonts, "The result of this caloulation will ba the new

amoeunt 09 my Monthly Payment,

(D) Limlta e Interest Rate Changes, The nterest rale T am roquivad o pay at the flest Change
Dato will nei he aenater than 7.625% or losa than 2,75%, Tharoafton my Interest rate will nover ba
incrpasad or deerawsad on any single Change Data by mote than one percentage point (1.09%) trom
o vate of fntotest | kavas beor paying for the praceding 6 months, My intorest rate will never be
greater than 7.625% o2 less than 2,75%,

(E) Effective Date of Crapyes, My new intarest tato wiil becoms elfective on each Clhangs
Date, T wllk pay the amount of my iew Monthly Payment begianing on the first Monthly Payraent
dawo after the Change Date untll the amount of my Monthly Payment changes again,

{F) Natlea of Changes. The Note Tioider will dollver or mail to e & notles of any changoes
ir my indtial fixed Inforest rato o an adrusteble interast vate and of any ohunges Ta my adlustable
Injevest rate before fhe offsotive date of any cheauigs, The notles wilt fnslade the amount of my
Monthly Payment, sny Information required by faw fo be given to me and also the title and
telophona number of & parson whe will enswer sy fosstlon 1 may have regarding the notlue,

(@) Replacemient indeax and Replacemont Mavglao The fndex (s deemed to be no longer
uvailable and will be vaplaced 1 any of the followlng events feach, a “Replacement Hvent™) oucus:
(1) the Administrator has permanently or Indetinitely stoppe taroviding the Indux i the genoral
publies or (1) the Adminbstrator or lts rogulator idaues wy offlela! putilo statement that the Tndey i
no bonger reftable or representative,

If a Replacement Rvont cosurs, the Mate Holder will seleet & new ingex Jdie "Replasament oy
and may aiso selock a new margia {the “Replacement Margin®, as Pollove;

1 4F a voplacement Indeox has beon selacted or recom mendad for use In gonaumar products,
Ineludlng residentlal adjustablowrate morigages, by the Board of Governors of ine Poderal
Raserve Byatem, the Federsl Regerve Bank of Mew York, or » cominities endossey o convened
by the Board of Governors of the Federal Reaerve System o the Pedoral Resorve Bunk of
Mewe York st the thme of a Replacement Fyent, the Note Holder will seloet that index 18 the
Roplacemant Tndex,

20 replacoment Index hag not boon solectod or recommaended for use It sonsumor products
ungiat Sactlon (G)(1) ot the thne of & Replacement Bvent, the Noto Holder will make 8

AR
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pogsonable, good falih offort o select a Replagement Index and & Replacortent Margin that,
when added together, the Note Holder reasdnably expects will minimize any chango in the ooat
o-t“dcha lonn, talking into account the historical performance of the Index and the Replacement
fnclex,

The Replasement Tndex rind Replacemont Magin, I sy, witl be operative immediately upon

# Roplasoment Bvent and will bo usod to determine my lnterest rate and Monthly Payinenis on
Change Dates that are more than 45 days after o Replacament Bvent, The Index and Margla could
b replaced more than onee durlng the teem of my Note, but only Hanother Replacement Bvent
osours, After o Replacement Bvont, all velergnges to the "ndex® and "Margin® wiil be deemed (o be
refatansag (0 the "Replaseraent lndex" and "Replacement Maigin,”

The Note Hokdet will also glve tno notloe of my Reptacement Index and Raoplacement Margin, If
any, and suck othar information tequired by applicable lasw and regulation,

B, Tranafar of tha Broporty of a Benefleial Intorest in Borrower,

1, Unill Boreowar™s (idal fixed Interost rbo changes to an adfustable interest rate unclee the levms
stated In Beotion A aocve; Bectlon 18 of the Sesurity Instrument will read as follows:

Teansfer of the Propecty ors Beneficlal Iuterest In Borrower As used in this Section 18,
“Interest i the Property anenns gy logal or berefiolal interest In the Property, including,
buit tot limized to, thoge benelicla’ Interests tranaleread In 2 bowd for doed, contracs for deed,
Ingtalimont sales contragt or esoraw apreement, the tntont of whigh Js the ranster of title by
Borrowar at o future dato to 4 pursiinsar,

It all or any part of tha Propecty or any [ritrest In the Propatty i gold ot transforred (or If
Borrower i not a natural parson and a benotloia Interest in Borrower 13 s0ld or transterred)
without Lender's prior widtien sonsent, Lendoraaay requlie immodiate payment 1n full of all
suma socurad by hls Securtty Enstrument, Howaver, this option shall not be sxerelssd by Londer
IF susly exerlse 13 prohibited by Applicable Law,

IF Lender exerclses this option, Londer shall glve Bottawear notlse of acceleration, The notice
shatl provide 4 period of not loss than 30 days frot the-date thenaties &y given In accordance
with Bection 13 within which Borrewer must pay all suems sesured by this Seeurity Instrurnont,
1 Boveowor falls to pay these sums pror o the expliation of this perlod, Lander may lnvoke any
remediog pacmitied by this Seourlty Instrument without further notite e demand on Borrowaer,

2, When Borrower's Inthial fixod intorest rate changss to an adjustable interes) rate under the ferms
stated In Seotion A abova, Sactton {8 of e Seourlty Tostrument dessrlood I Sacthon B1 above
will then oease 1o ba in affect, and the provislons of Seotion 18 of the Besurity Tnelrurant witl by
amended to read as tollows:

Transter of the Property or a Doneficial Intorest in Borvower, As ysod {n this Seesion L8,
“lnterast in the Property” means any legal or benglicial interast In the Property, lnelucian
but not Hmited to, those benatictal interests tanstioresd In a bond for deed, contast for desd,
installment saloy contact o ssotow agreomant, (e tntent of which s tho bansfer of tltle by
Borrawer af & futre date fo a purchaset,

g4
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I all or any pare of the Proporty of any Intorest In the Proporty fs sold or transtorred {or [
Borawer Iy not & nabural persor and & benefleial Interest tn Borrowet ia sold ot fanstoered)
without Lenders prior welttan oonsent, Leader may redules Immediade payment in Qul of all
sums socurad by this Baauelty Dnstrament, However, this ontlon shatl not by sxerotsed by Londer
If such exerslso 18 prohibliad by Appllaable Law, Tender also shall not exeeclzs this optlon

IR (a) Borcowet nayses to be submittad 1o Londer Infottmation required by Lender to evaluale
the lntanded transtetee as [€a now loan were batng made to the transferes; and (b) Lender
rensonably determines that Lender's security will not be Impalied by the lost asstmption and
that the risk of & breach of wy covenaat or ugroement in this Security Instrument (3 accoptablo
to Lender,

Tu W extent permitied by Applicable Law, Lender may oharge a4 réasonabie fes as 2 condiflon
to Lender*s consent to the loan gssumption, Lender may also toqulte the transforss to gign an
pssvmpitaoaorestant that 1s accaplable o Lander and that obligates the transferes ta lee all
tha promiges oad agreemonts made In the Note and ln this Seeurty Tnstrumant, Bostawer will
continya io be-sotizate] under the Noko and this Seourliy Instrument unleas Lendsr releases
Boreowie la writlng,

H Lender exeroboes the aption o require imstodlate payrent In full, Lender shall glve Botrower
notles of aceelerution, whe uotice shall provide a perlod of not lesy than 30 days from the date
the notos 1s given In accordar<e with Section |3 within which Bortower must pay all sums
secused by this Seourity Instrament, 1€ Borrower fils to pay these suma prior to the explratlon
ol thiz perfod, Londsr may lavolkis soe ramadias pommitted by thls Secutity Insttument withous
further notles or demand on Boseowsr, '

BY SKNING BELOW, Borroesr acospts and agroes s the torms and covenants contadned In this Flxed/
. Adiustable Rate Rider,

Dotyawer

Qi i 3

Deboral Ann Rasen, as Trastes of the Daboral Aun Rosew Dochventlon of Trast dated May 3, 1993
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EXHIBIT A

LOT 20 (N €M, TAYLER'S ESTATES, BEING A SUBDIVISION OF THE SOUTH 30 ACRES OF THE PART OF THE
SOUTH HALF OF THE WEST THREE QUARTERS QF THE NORTH HALF LYING EAST OF THE CENTER QF THE
MILL ROAD [N SECTION 7, TLAMNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THERFOF, RECORDED MARCH 23, 1945, AS DOCUMENT 13471771, IN COOK

COUNTY, ILLINCIS,

Propeety address: 3781 Creenacie Drive, Notthbrools, 11, 60062
Tax Number: 04-07-204-013-0000



