COPRY

I
7 \ L

lllinois Anti-Predatory’

Doc#. 2111739308 Fee: $98.00

Len d | n g Database Karen A. Yarbrough
Cook County Clerk
Prog ram Date: 04/27/2021 01:18 PM Pg: 1 of 19

Certificate of Exemption

Report Mortgage Fraid
844-768-1713

The property identified as: PIN: 17-09-131-008-1123

Address:

Street: 360 W lllinois St. 521

Street line 2:

City: Chicago State: IL ZIP Code: 60657

Lender North American Savings Bank, FSB

Borrower: Angad Verma, Renuka Verma and Prafulla Verma

Loan / Mortgage Amount: $276,600.00

This property is located within the program area and the transaction is exempt from the requircinzats of 785 ILCS 77/70

et seq. because the application was taken by an exempt entity or person.

Certificate number: CFE5C58E-8805-41AC-88A2-486E58C601988 Execution date: 3/22/2021




2111739308 Page: 2 of 19

UNOFFICIAL COPY
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LOAN NUMBER: 114179677
MIN: 100094221141796778

MORTGAGE

DEFINITIONS. Words used in multiple scctivps of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20, and 21. Certain‘ruies regarding the usage of words used in this document are also
provided in Section 16.

(A)
B)

©)

)
(E)

)
1(S)]

H)

"Security Instrument” means this documert, which is dated March 22, 2021, together with al! Riders to
this document.

"Borrower™ is Angad Verma, a single persen, wbise address is 360 W Illincis St Apt 521, Chicago,
Nlinois 60654, and Renuka Verma and Prafulla Veim:, snarried to each other, as Jjoint tenant with right of
survivorship, whose address is 3 Summer House Hill'Road; Holmdel, New Jersey 07733, who isfare the
mortgagor(s) under this Security Insttument,

"MERS" is the Mortgage Electronic Registration Systems ~inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors an4 asrigns. MERS is the mortgagee under
this Security Instrument. MERS is organized and existing under the luws of Delaware, and has an address
and telephone munber of PO Box 2026, Flint, MI 48501-2026, tel_ (R583579-MERS.

"Lender" 1s North American Savings Bank, FSB. Lender is a Corporaticn organized and existing under the
laws of the State of Missouri. Lender's address is 12498 South 71 Highwey, frandview, Missouri 64030.
"Note" means the promissory note signed by Borrower and dated Marcn 22,°2021. The Note states that
Borrower owes Lender Two Hundred Seventy-six Thousand Six Hundred ' ahd 00/10¢ Dollars (U.S.
$276.600.00) plus interest. Borrower has promised to pay this debt in regular Feriodi=-Payments and to pay
the debt in full not later than April 1, 2051.

"Property” means the property that is described below under the heading "Trascie’ of Rights in the
Property."

"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges ans! Jite charges due
under the Note, and all sums due under this Security Instrument, plus interest.

"Riders" means all Riders to this Security Instrument that are executed by the Borrower. The/following
Riders are to be executed by Borrower [check box as applicable]:

0 Adjustable Rate Rider Condominium Rider [J Second Home Rider

O Balloon Rider O Planned Unit Development Rider O Other(s) [specify]:

O 1-4 Family Rider O Biweekly Payment Rider

TLLINOIS - Singlc Family - Fannie Mae/Freddie Mac TNIFORM INSTRUMEMNT Form 3014 1101
T 2004-2021 Compliance Systems, LLC fobd5e2c-021a6997 - 2021.60.0.2
Single Family Real Estatc - S¢urity Instrament DL2047 Pape 1 of 15 www.compliancesystems.com
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(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of the law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Bomrower or the Property by a condominium association, homeowners
association or similar organization.

{(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, 4t s'milar paper instrament, which is initiated through an electronic terminal, telephonic instrument,
Computer, At magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account.” Swch term includes, but is net limited to, point-of-sale transfers, automated teller machine
transaction:. *.ansfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Iter.s" means those items that are described in Section 3.

(M) "Miscellaneous cr¢ceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (Gihzr than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruciicn of, the Property; (ii) condemnation or other taking of all or any part of the
Property; {iii) conveyar~< in lisu of condemnation; or (iv} misrepresentations of, or omissions as to, the
value and/or condition of the Troperty.

(N) "Maortgage Insurance” moars Jsurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O} "Periodic Payment" means the (eguiarly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounis under Saction 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settierrent Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 CFR. Part 024), as they might be amended from time to time, or any
additional or successor legislation or regy’stion that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all lequirements and restrictions that are imposed in regard to a
"federally related mortgage loan” even if the Lcan dies not qualify as a "federally related mortgage loan"”
under RESPA.

(Q) "Successor in Interest of Borrewer" means any party ‘that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the/Noie and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY. This Securicy Vistrument secures to Lender: (i) the repayment
of the Loan, and 21l renewals, extensions and modifications of the/Nite; and (ii) the performance of Borrower's
covenants and agreements under this Security Instrument and the N-tc. For this purpose, Borrower does hereby
mortgage, grant and convey to MERS (solely as nominee for Lender and ‘Lemler's successors and assigns) and to
the successors and assigns of MERS the following described property located inihe

County of Cook:

Address: 360 W Tllinois St Apt 521, Chicago, Illinois 60654
Legal Description: See Attached Legal Description
Parcel TD/Sidwell Number: 17-09-131-008-1123

("Property Address™).

TOGETHER WITH all the improvements now or hereafter erected on the property| anc all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and addiucis shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security insicvment as the
"Property.” Borrower understands and agrees that MERS holds omnly legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nondnee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, inciuding, but
not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but
not limited to, releasing and canceling this Security Instrument.

TLLINGES - Singlc Family - Fannie Mac/Freddie Mac UNTEORM INSTRUMENT Form 314 101
© 2004-2021 Compliance Systems. LLC folxdSe2e-021af997 - 2021.60.0.2
Singli Family Resl Estate - Security Instrament D1.2047 Papge 2 of 13 www.compliancesystems.com
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payriaent of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower
shall jpay when due the principal of, and interesi on, the debt evidenced by the Note and any
prepayineit charges and late charges due under the Note. Borrower shall also pay funds for Escrow
Items par=iant to Section 3. Payments due under the Note and this Security [nstrument shall be made
in U.S. currenvy. However, if any check or other instrument received by Lender as payment under the
Note or this Secviity Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent paynenis due under the Note and this Security Instrument be made in one or more of the
following forms;-4s selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cishier's check, provided any such check is drawn upon an institution whose
deposits are insured by & frieral agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed receiv/:d by Lender when received at the location designated in the Note or at
such other location as may he designated by Lender in accordance with the notice provisions in
Section 15. Lender may Teturn ay payment or partial payment if the payment or partial payments are
insufficient to bring the Loan currerit. ).erder may accept any payment or partial payment insufficient
to bring the Loan current, without wairer of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If eacl Pejiodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied-funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan clrreatf. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such fun<s or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding princiral balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might/i2ve now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this-becurify Instrument.

2.  Application of Payments or Proceeds. Except as otherwise ¢escribzd in this Section 2, all payments
accepted and applied by Lender shall be applied in the followipg ~vder of priority: (a) interest due
under the Note; (b) principal due under the Note; (¢) amounts dus cader Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it becarile <ue. Any remaining amounts
shall be applied first to late charges, second to any other amounts due Gnder/this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Petiodic Paymgiacwhich includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apnv-any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extrat that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied/to the fulk
payment of one or more Periodic Payments, such excess may be applied to any late <hirges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount of the Periodic Payments.

TLLINOIS - Simgle Family - Fasale Mae/Freddic Mae UNTFORM INSTRUMENT Farm 3814 181
@ 2004-2021 Compliance Systems, LLC fkbdSe2c-021a6997 - 2021.60.0.2
Single Family Real Estate - Feewrity Tnsoument DL2047 Page 3 of 15 Www.complianyesystems.com
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3.  Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due for:
(a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender i licu of the payment of
Maortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
"<scrow Items." At origination or af any time during the term of the Loan, Lender may require that
Comrounity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such
dugs, feos and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all
notices 4f amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items viless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items.
Lender may whive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any suck waiver may ouly be in writing. Tn the event of such waiver, Borrower shall pay
directly, when ard rvhere payable, the amounts due for any Escrow Items for which payment of Funds
has been waived b Lender and, if Lender requires, shall furnish te Lender receipts evidencing such
payment within such tiric period as Lender may require. Borrower's obligation to make such payments
and to provide receipty.sha’l Yor all purposes be deemed to be a covenant and agrecment contained in
this Security Instrument,as the nhrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Ttems dir:ctly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Bscrow Item, Lender mayr ensreise its rights under Section 9 and pay such amount and Berrower
shall then be obligated under Seztinn 9 to repay to Lender any such amount. Lender may revoke the
waiver as to any or all Escrow Item’s at arty time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shail "2y to Lender all Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Yunds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, gzad 'b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the-apiount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Esciow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose dJesosits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an instiiotion whose deposits are so insared)
or in any Federal Home Loan Bank. Lender shall apply the Fund: to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Corrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Fswow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to<nalie such a charge. Unless an
agreement is made in writihg or Applicable Law requires interest to be piiion the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Borovier and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lends: #.all account to
Botrower for the excess funds in accordance with RESPA. If there is a shortage ‘of £inds held n
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, ‘a0 Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESP&, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

ILLINOLS - Single Family - Fasnie Mae/Ereddis Mac UNIFORM INSTRUMENT Form 3814 1,61
& 2004-2021 Compliance Systems, LLC fobdSe2e-021a6997 - 2021 .60.0.2
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these iterns are Escrow Items, Borrower shall pay them in the manner provided in Section
3

Borrowrer shall promptly discharge any lien which has priority over this Security Instrument unless
Borroyer; (a) agrees in writing to the payment of the obligation secured by the lien in a manner
accepiakicio Lender, but only so long as Borrower is performing such agresment; (b) contests the lien
in goodiail’s by, or defends against enforcement of the lien in, legal proceedings which in Lendet's
opinion ope ate to prevent the enforcement of the lien while those proceedings are pending, but only
until such proreedings are concluded; or (¢} secures from the holder of the lien an agreement
satisfactory to Lekd r subordinating the lien to this Security Instrument. If Lender determines that any
part of the Propert -is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a potce identifying the lien. Within 10 days of the date on which that notice is

given, Borrower shall satisf; the lien or take one or more of the actions set forth above in this Section
4.

Lender may require Borrow:r to pay a one-time charge for a real estale tax verification and/or
reporting service used by Lender In ¢onnection with this Loan.

5. Property Insurance. Borrower shall krer’ the improvements now existing or hereafter erected on the
Property insured against loss by fire, bizards included within the term "extended coverage," and any
other hazards including, but not limit:d tey-earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintaindd in'the amounts (including deductible levels) and for the
periods that Lender requires. What Lender regiiss pursuant to the preceding sentences can change
during the term of the Loan. The insurance'csiyier providing the insurance shall be chesen by
Borrower subject to Lender's right to disapprove Eorriwer's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in_connection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and tracking services; or (b} a one-time
charge for flood zone determination and certification services and subsequent charges each time
remappings or similar changes ocour which reasonably rzight affect such determination or
certification. Borrower shall also be responsible for the paymsnt o) zny fees imposed by the Federal
Emergency Management Agency in connection with the revicw of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above! Linder may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under nc obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall coyer Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of thoProperty, against
any risk, hazard or liability and might provide greater or lesser coverage than was prey iously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might sign?i:cantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by i esider under this
Section 5 shall become additional debt of Borrower secured by this Security Instrurient. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payeliz, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
IELINOTS - Single Family - Fanaie Mae/¥reddie Mac UNTFORM TNSTRUMENT Forwm 3064 501
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renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise
arfe= in writing, any insurance proceeds, whether or not the underlying insurance was required by
Levder, shall be applied to restoration or repair of the Property, if the restoration or Tepair is
ecoriomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lendir shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to engure the work has been completed to Lender's satisfaction, provided that
such iuspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration 11 & single payment or in a series of progress payments as the work is completed. Unless an
agreement is inaze, in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender slial! not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be (the sols obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's secwity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instiriment, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shal be applied in the order provided for in Section 2.

If Borrower abandons the Proper'v /i=nder may file, negotiate and setile any available insurance claim
and related matters. If Borrower d)es n7t respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle 4 <iaim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
undet Section 22 or otherwise, Borrowet hertby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to excead e amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's 1ig¥¢s (other than the right to any refund of uneamed
premiums paid by Borrower} under all insurance j0lities covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lence! m1y use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid unde: e Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propert) as Borrower's principal residence
within 60 days afier the execution of this Security Tnstrument 2id shall continue to occupy the
Property as Borrower's principal residence for at least one year afen the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be wnressonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7.  Preservation, Maintenance and Protection of the Property; Inspecticas. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate o r commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shal!l maintaia the Property in
order to prevent the Property from deteriorating or decreasing in value due to its vondtizn. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasiblZ, Eorrower shall
promptly repair the Property if damaged to avoid further deterioration or damage.” [f msurance or
condemmation proceeds are paid in connection with damage to, or the taking of, ‘he Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender hes Jleased
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration i a single
payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

[LLINOIS - Stugls Family - Fanaie Mae/Freddic Mac UNIFGRM INSTRUMENT Form 3614 1A%
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
o vonsent gave materially false, misleading, or inaccurate information or statements to Lender (or
fail-d to provide Lender with material information) in connection with the Loan. Material
reprisentations include, but are not limited to, representations concerning Borrower's occupancy of the
Prop(rty as Borrower's principal residence.

9. Protection 5f Lender's Interest in the Property and Rights Under this Security Instrument. If (2)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal groceeding that might significantly affect Lender's interest in the Property and/or rights
under this Secuity Instrument {(such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enf:cement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢) Botrower has abandoned the Property, then Lender may do and pay
for whatever is reasonzkle o1 appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, incluting protecting and/or assessing the value of the Property, and securing
and/or repairing the Property. Ler der's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priccity over this Security Instrument; (b) appearing in cowt; and (c)
paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured pcsitior’in a bankruptcy procesding. Securing the Property includes,
but is not limited to, entering the Prorirty to make repairs, change locks, replace or board up doors
and windows, drain water from pipes, eli=uinate building or other code violations or dangerous
conditions, and have utilities turned on or (ff. £lthough Lender may take action under this Section 2,
Lender does not have to do so and is not under ~ay duty or obligation to do so. Tt is agreed that Lender
incurs no liability for not taking any or all acticas dthorized under this Section 9.

Any amounts disbursed by Lender under this Sectics-9 shall become additional debt of Bortower
secured by this Security Instrument. These amounts sha’i b 2ar interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon/notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasenuli aud the fee title shall not merge
unless Lender agrees to the merger in writing,.

10. Meortgage Insurance. If Lender required Mortgage Insurance as a ‘coredition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Infurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrowsr was required /o make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall puy the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previorasl=in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previovsly in effect,
from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgeze Tnsurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the ~cparately
designated payments that were due when the insurance coverage ceased to be in effect. Lonuer will
accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require 1oss reserve payments if Mortgage Insurance coverage (in the amount
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and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
aceordance with any written agreement between Borrower and Lender providing for such termination
o4 witil termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
oblig=tion to pay interest at the rate provided in the Note,

Mortsjage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur 11 Borower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insarirs,zvaluate their total risk on all such insurance in force from time to time, and may
enter into agreeaeits with other parties that share or meodify their risk, or reduce losses. These
agreements are on/~ims and conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these sgicements. These agreements may require the mortgage insurer to make
payments using any sourie ot funds that the mortgage insurer may have available (which may include
funds obtained from Morigage Insurance premiums).

As a result of these agreemer ts, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of aily ¢f the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterizsd as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or medifying tie mortgage insuret's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insuret's risk in exchange for a share of the
premiums paid to the insurer, the arrangemeric 15 often termed "captive reinsurance." Further:

(a8} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage insnrance, and they will not entitle Borrower to
any refand.

{b) Any such agreements will not affect the right- Porrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive ceriain d¢'cclosures, to request and obtain
cancellation of the Mortgage Insurance, to have (he [Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgag. Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Troceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to've storation or repair of the
Property, if the restoration or repair is economically feasible and Lender's secunty, is not lessened.
During such repair and restoration period, Lender shall have the right to holc surn Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the vork has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken ploriptly. Lendet
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agresment is made in writing or Applicable Law requires i rest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any Literest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
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by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In ‘he event of a partial taking, destruction, or loss in value of the Property in which the fair market
+/alui: of the Property immediately before the partial taking, destruction, or loss in value is equal to or
great’r than the amount of the sums secured by this Security Instrument immediately before the partial
taking; destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
securcd /oy this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplidd ¥y the following fraction: {a) the total amount of the sums secured immediately before the
partial talaig, 'destruction, or loss in value divided by (b) the fair market value of the Property
immediately brrors the partial taking, destruction, or loss in vafue. Any balance shall be paid to
Borrower.

In the event of a-partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property inm edéately before the partial taking, destruction, or loss in value is less than the
amount of the sums secur<d immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise ngree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by 3o rower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentende) ~{furs to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 <iys after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds-either to restoration or repair of the Property or to the
sums secured by this Security Instrument, 1 vhetlier or not then due. "Opposing Party" means the third
party that owes Borrower Miscellaneous Prucseds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procesdiizg, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Froresy or other material impairment of Lender's
interest in the Property or rights under this Security Inst/un.ent. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Secti<i{ 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, preclydes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights urder this Security Instrument. The
proceeds of any award or ¢laim for damages that are attributable t4 #'ie,impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair o4 tire Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of i time for payment
or modification of amortization of the sums secured by this Security Instrument gran ed by Lender to
Borrower or any Successer in Interest of Borrower shall not operate to release the Laoitiev of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commenze proceedings
against any Successor in Interest of Borrower or to refuse to extend time for paymeti o otherwise
modify amortization of the sums secured by this Security Instrument by reason of any o=mawd made
by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Luader in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from
third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under
the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify,
forhear or make any accommodations with regard to the terms of this Security Tnstrument or the Note
“withhut the co-signer's consent.

Subject_to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrcwe's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain 2% 6° Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released Sor i Rorrower's obligations and liability under this Security Instrument unless Lender agrees
to such relecse i writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in‘Serann 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Vcoder may charge Bomower fees for services performed in connection with
Botrower's defauli, for{nc purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, iuc’acing, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any othér fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower skall n)t be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges-Crilected or to be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) arly sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrowor. Lender may choose to make this refund by reducing the
principal owed under the Note or by making, a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a paidal prepayment without any prepayment charge
{whether or not a prepayment charge is provided fir duder the Note). Borrower's acceptance of any
such refund made by direct payment to Borrower will ‘Gonstitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection-with this Security Instrument must be
in writing. Any notice to Borrower in connection with this { ecurit Instrument shall be deemed to
have been given io Borrower when mailed by first class mail or whin actually delivered to Borrower's
notice address if sent by other means, Notice to any one Borrdwe: shall constitutc notice to all
Borrowers unless Applicable Law expressly requires otherwise. rhé potice address shall be the
Property Address unless Borrower has designated a substitute notice wness by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address.\If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall omly report a change of
address through that specified procedure. There may be only one designated notice aldress under this
Security Instrument at any one time. Any notice to Lender shall be given by delivarirg izor by mailing
it by first class mail to Lender's address stated herein unless Lender has designated ariot'.eraddress by
notice to Borrower. Any notice in connection with this Security Instrument shall not Ye deemed to
have been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will jatisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
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Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shail not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
criresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inci<de the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation
to tpke any action.

17. Borrowir'z Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer<c e Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property '/means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial ir.crests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeit, the intent of which is the transfer of title by Borrower at a future date to a
puwrchaser.

If all or any part of the P<orCrty or any Interest in the Property is sold or transferred {or if Borrower is
not a natural person and & benei-ial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may/require immediate payment in full of all sums secured by this Security
Instrument. However, this optisp-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lend¢rshall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day: from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. H Borrowsr fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice ¢r d:mand on Borrower.

19. Borrewer's Right to Reinstate After Acceleration/if Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Secu/ity Instrument discontinued at any time prior to
the earliest of: (a) five days before sale of the Properiy) pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mught specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing thus Secruity Instrument. Those conditions are
that Borrower: (a) pays Lender ali sums which then would be due urder this Security Instrument and
the Note as if no acceleration had occurred; {(b) cures any-dofault of any other covenants or
agreements; {c) pays all expenses incuired in enforcing this Secwny Instument, including, but not
Limited to, reasonable attorneys' fees, property inspection and valuatieh fros, and other fees incurred
for the purpose of protecting Lender's interest in the Property arvi rights under this Security
Instrument; and (d} takes such action as Lender may reasonably require to ass i that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's oblgation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwvise, provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in ong
or more of the following forms, as selected by Lender: (a) cash; (b) money order; () ¢f “tified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d)} Elecirouic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securzd aereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

2¢. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Nete (together with this Security Instrument) can be sold one or more times without prior notice to
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Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold
~ad ‘thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortsage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to & srecessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note parchaser.

Neithe! 2~swer nor Lender may commence, join, or be joined to any judicial action (as either an
individual Litigant or the member of a class) that arises from the other party's actions pursuant 1o this
Security Instrume.t or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notice-given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other par'y Fersto a reasonable period after the giving of such notice to take corrective
action, If Applicable Law jrovides a time period which must elapse before certain action can be taken,
that time period will be derined to be reasonable for purposes of this paragraph. The notice of
acceleration and opporiunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower/pusuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective actica piovisions of this Section 20.

21. Hazardous Substances. As used in ¢ Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substarces, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, otler flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solveniz, risterials containing asbestos or formaldehyde. and
radioactive materials; (b) "Environmental Law' me7ns federal laws and laws of the jurisdiction where
the Property is located that relate to health, safe'y sr environmental protection; (¢} "Environimental
Cleanup” includes any r1esponse action, remedip! iction, or removal action, as defined in
Environmental Law; and (d) an "Environmental Copifion" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleam'p

Borrower shall not cause or permit the presence, use, disposa’, sturage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or 314 the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Propeity (a) that is in violation of amy
Environmental Law, (b) which creates an Environmental Condition, o1 (=) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that acversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, us:, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to »e appropriate to normal
residential uses and to maintenance of the Property (including, but not limited o, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, deins i, lawsuit or
other action by any governmental or regulatory agency or private party invelving the Frojerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleige, {(b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, (vlease or
threat of release of any Hazardous Substance, and (¢) any condition caused by the presencc, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
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Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.  Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerafion following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
dogs from the date the notice is given to Borrower, by which the default must be cured; and (d)
thac failure to cure the default on or before the date specified in the notice may result in
acc/deration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sa’e of the Property. The notice shall farther inform Borrower of the right to reinstate after
acceler~4su and the right to assert in the foreclosure proceeding the non-existence of a default
or any ethe! Zefense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the d-..» specified in the notice, Lender at its option may require immediate payment in
full of all sums rerared by this Security Instrument without further demand and may foreclose
this Security lastrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuiug hs remedies provided in this Section 22, including, but not limited to,
reasonable attorneys  f7es and costs of title evidence.

23. Release. Upon payment o/ all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but enly if the fee is paid to a third party for services rendered and
the charging of the fee is permitteq ur des Applicable Law.

24. Waiver of Homestead. In accordance with-Ilinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois hiomes ead exemption laws.

25. Placement of Collateral Protection Insurajice Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase
insurance at Borrower's expense to protect Lenac s interests in Borrower's collateral. This insurance
may, but need not, protect Borrower's interests. The civirage that Lender purchases may not pay any
claim that Borrower makes or any claim that is madr against Borrower in connection with the
collateral. Borrower may later cancel any insurance pichased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as 1:quired by Borrower's and Lender's
agreement, If Lender purchases insurance for the collateral, Borroy/er will be responsible for the costs
of that insurance, including interest and any other charges Lendir nay impose in connection with the
placement of the insurance, until the effective date of the cancellativp’s1 expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstand’oe balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrowe: may be able to obtain on its
own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contzined in all pages of
this Security Instrument and in any rider(s) executed by Borrower and recorded with (it

3/22/202 MGWM\O BRyReR)

Verma Date Renuka Verma Date

Praflilla Verma Date
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INDIVIDUATL. ACKNOWLEDGMENT

STATE OF ILLINOIS )
)
COUNTY OF COOK )

The foregoing instrument was acknowledged by Angad Verma, before me on March 22, 2021. In witness

whereof, I hereunto set my hand and my official seal.

My commission 2xpires: A ug} 20‘202( g l . i ; 2 E ;S
C . ~d

(Official Seal)

L

ANITA M DOCKETT
Cfficial Seal

Notary Putlic - State of lllinals
My Commission Expiras Aug 29, 2027

INDIVIR U 4L, ACKNOWLEDGMENT

STATEOF  [EERNOIS ﬂw.’]zyc—-v
)

COUNTY OF GO6K Fleniwigin

Al

The foregoing instrument was acknowledged by Rencls Verma, before me on March 22, 2021. In witness

whereof, T hereunto set my hand and my official scal.

My commission expires:

z‘h‘._oa Le 2225

(Official Seal)

KAREN LIN SZETO.
Not Commission # 50%5(1;5%1

otary Public, State of New Jersey§

My Commission Expires Y
August 4, 2025

Je2 2 S

BALT A3 Crnd & 20 >
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INDIVIDUAL ACKNOWLEDGMENT
STATEOF  ILLINOIS KJ.t-0 erseny
)

COUNTY OF GOOK  FAwhenolitb~ perd @

The foregoing instrument was acknowledged by Prafulla Verma, before me on March 2% 2027, In witness
whereof, T hereunto set my hand and my official seal.

My commniissior expires: : u reid (_///ﬁ zZ

KACEr > &7 =

(Official Seal)

CKARENLIN S2E 70"
ission 20591
Nota% Public, State of New Jersey ‘
Yy ommrssnon Expires

August 4, 2

ExWaith American Savings Bank, FSB
NMLS COMPANY IDENTIFIER: 400039

LOAN ORIGINATOR NAME: Tyler A Smith

NMLS ORIGINATOR IDENTIFIER: 1433917

THIS INSTRUMENT PREPARED BY: When Recorded Return to:
North American Savings Bank, FSB Transtar National Title

Lauren Meyers 2301 W. Plano Pkwy, #105

Closer

903 E 104th St, Suite 400 Plano, Texas 75075

Kansas City, MO 64131 888-766-8500 File # () 82?} \
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NMLS COMPANY IDENTIFIER: 400039
NMLS ORIGINATOR IDENTIFIER: 1433917

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of March, 2021, and is incorporated into and shall be
deemed to -diend and supplement the Mortgage ("Security Instrument") of the same date given by the
undersigned (orrower™) to secure Borrower's Note {"Note") to North American Savings Bank, FSB ("Lender™)
of the same dat~ and covering the Property described in the Security Instrument and located at:

360 W Tllinois St Apt 521, Chicago, Illinois 60654

The Property includes @ wiit in, together with an undivided interest in the common elements of, a condominium
project known as:

Sgxton Condominium

("Condominium Project™). If the Gvmers association or other entity which acts for the Condominium Project
("Owners Association”) holds title t4 7#operty for the benefit or use of its members or shareholders, the Property
also includes Borrower's interest in‘the Chwners Association and the uses, proceeds and benefits of Borrower's
interest.

CONDOMINILUM COVENANTS. In addi‘ior to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agies as follows:

A. Condominium Obligations. Borrower shall »form all of Borrower's obligations under the Condominium
Project's Constituent Documents. The "Constituen’ Docmments" are the: (i) Declaration or any other document
which creates the Condominium Project; (ii) by-laws; Jiii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all'dues-and assessments imposed pursuant to the Constituent
Documents.

B. Property Insurance. So long as the Owners Associaticy’ pizintains, with a generally accepted insurance
carrier, a "master" or "blanket" policy on the Condominium Projrct which is satisfactory to Lender and which
provides insurance coverage in the amounts (including deductible 1¢vis), for the periods, and against loss by fire,
hazards included within the term "extended coverage,” and any .ofzer hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then:

(i) Lender waives the provision in Sectien 3 for the Periodic Paymest ‘o Lender of the vearly premivm
installments for property insurance on the Property; and

(i) Borrower's obligation under Section 5 to maintain property insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Asdcciation policy.

‘What Lender requires as a condition of this waiver can change during the term of the loan

Borrower shall give Lender prompt notice of any lapse in required property insurance cove.age provided by the
master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoraiion or repair followiig a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby <ssigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrun=nt, whether
or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to ensure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemmnation or other taking of all or any part of the Property, whether to the
unit or to common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid

to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, eith~r partition or subdivide the Property or consent to:

(i} the abandrament or termination of the Condominium Project, except for abandonment or termination
required 0y/iav in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnatinm o eminent domain;

(ii) any amendmrut t, any provision of the Constituent Documents if the provision is for the express benefit of
Lender;

(iii} termination of protess10ral management and assumption of self-management of the Owners Association; or

(iv) any action which wouid liave the effect of rendering the public liability insurance coverage maintained by
the Owners Association uiacceptable to Lender.

F. Remedies. If Borrower does (ot pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrswer and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement ar the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts.<oi agrees to the terms and covenants contained in this
Condominiam Rider.

2 apzmon Rowddeg lesva  sla4/22R]

d Verma Date Ranv'_xﬁ Verma Date
3yl
Pr erma Date
THIS INSTRUMENT PREPARED BY:  )AFFER RECORDING RETLIRNFO: | o
North American Savings Bank, FSB Document Control
Lauren Meyers North American Savings Bank, FSB
Closer 203 E 104th St,Suite 400
303 E 104th St, Suite 400 Kansas City MO 64131

Kansas City, MO 64131
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EXHIBIT A - Legal Description

All that cervaiirnarcel of land situate in the City of Chicago, County of Cook and State of lllinois
bounded aid 2erciibed as follows:

PARCEL 1:

UNIT 521 TOGETHER WIT'L'TS UNDIVIDED PERCENTAGE INTEREST TN THE COMMON
ELEMENTS IN SEXTON CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED .S DOCUMENT NO. 99624438, IN PARTS OF CERTAIN
SUBDIVISIONS IN THE EAST 1/2JF THE NORTHWEST 1/4 OF SECTION 9, ALL IN
TOWNSHIP 39 NORTH, RANGE 14. FAYT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

THE RIGHT TO THE USE OF GARAGE SPACE G-o7/A. LIMITED COMMON ELEMENT, AS
DELINEATED ON THE SURVEY ATTACHED TO THE AFORESAID DECLARATION,

Being the same property as transferred by deed dated 66/02/2014, rezorded 06/13/2014, from
William G. Carver and Heien Carver, his wife, to Kenneth C. Sand.. a sirgle person and Anna
R. Govert, a single person, not in tenancy in common, not in tenancy by Zie entirety, but in joint
tenancy, recorded as Instrument #: 1416419079.

Being further conveyed by deed dated 09/11/2019, recorded 09/17/2019, from Ks1nsth C. Sands
and Anna Govert Sands, formerly known as Anna R. Govert, married to each other, to.xugad
Verma, a single person, and Renuka Verma and Prafulla Verma, married to each other as oint
tenant with right of survivorship, recorded as Instrument #: 1926055125.

Tax ID: 17-09-131-008-1123

478231 Angad Verma and Renuka Verma 360 W Illinois St 521
Chicago, Illinois 60657



