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DEFINITIONS

Words used in mulriple sections of this document are-drdined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding abz nsage of words used in this document are
also provided in Section 16,

{A) "Security Instrument"” means this document, which is dated January 28. 2021 .
together with all Riders to fhis doeument,

(B} "Barrower"is Kai Cheung J. Fung and Lan Chen, husbard and wife, as
Tenants By The Entirety

Bortower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominge for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Quicken Loans, LLC

Lenderisa Limited Liability Company o
organized and cxisting under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit., MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated January 28, 2021

The Note states that Borrower owes Lender Three Hundred Thirty Four Thousand

Five Hundred and 00/100 Nollars
(U.8. %534 ,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payméntsund to pay the debt in full not later than February 1, 2051

{(F) "Properiy" means the property that is deseribed below under the heading "Transfer of Rights in the
Properry.”

() "Loan" incwo=the debt evidenced by the Note, plus intercst, any prepayment charges and Jate charges
due under the Note; 046 a1l suims due under this Security Instrument, plus interest.

(H) "Riders" means 2)i Riders to this Sceurity Instrument that are exceuted by Borrower. The following
Riders are to be executer-uy Borrower [check box as applicable]:

L] Adjustable Ratc Rider t ] zondominium Rider {__I Sceond Home Rider
Balloon Rider [ Plzined Unit Development Rider L 114 Family Rider
VA Rider I:' Biweckly Payment Rider XXl Other(s) [specify]

Legal Attached

{I) "Applicable Law" means all controlling applicable federal, state and local statutcs, regulations,
erdinances and administrative rules and orders (that Lave the effect of law) as well as all applicable final,
non-appealable judicial opinions,

() "Community Association Dues, Fees, and Assesspients” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeiiy oy a condominium association, hormaowaees
association or similar organization.

(K} "Electronic Funds Transfer” means any transfer of funcie.~cther than a transaction originated by
check, draft, or similar paper instrmment, which is initiated throvgn an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or autharize a financial institution to debit
cr credit an acccunt. Such ferm includes, but is not limited to, poinc-pi-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and” gutomated clearinghouse
iransfers.

(L) "Escrow Items' incans those itemns that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of dainagassor praceeds paid
by any third party (other than insurance procceds paid under the coverages deseribed in S.ction 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all ersapy part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissiops-as to, the
valug and/or condition of the Property.

(N) "Mortgage Insurance” means insursnce protecting Lender against the nonpayment of, or detiult on,
the Loan,

(O} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlemnent Procedures Act (12 UL8.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that goveras the same subject matter. As used
in this Security Instrument, "RESPA”" refers to all requirements and restrictions that arg imposed in regard
1¢ a "federally related mortgage loar™ even if the Loan does not qualify as a "federally related morigags
loan" under RESPA.
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{Q) "Successorin Interest of Borrower" means any party that has taken fitle to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity lnstrument sceures to Lender: (i) the repayment of the Loan, and ail rencwals, extensions and
modifications of the Notc; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. TFor this purpose, Borrower dogs hereby mortgage, grant and
convey to MERS (solely as nemince for Lender and Lemder's suceessors and assigns) and
to the successors and assigns of MERS, the following described property located in the

Coun Ty {Fype of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE EXHIZIT."A" ATTACHED HERETQ AND MADE A PART HEREOF.
SUGJECT TO COVENANTS OF RECORD.

Parcel ID Number: 04-08-207-021-0000 which currently has the address of
1035 White Mountain DOr [Sneet]

Northbrook (i) llinois 60062-4360  zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter ereoked on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the prepyziye All replacemeats and
additions shall also be covered by this Security Instrument. All of the feregoiie)is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS helds only [cgal title
to the interests granted by Borrower in this Security Instrumend, but, if necessary to comply with kaw or
custom, MERS (as nominge for Lender and Lender's successors and assigns) has the riguc w2 sxercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Pioperty; and to
take any action required of Lender including, but not limited to, relcasing and canceling ‘nis Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Propetty is uncncumbered, execpt for
encumbrances of record. Borrower warmants and will defend generally the title to the Property against all
claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
Pree U?GIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment gof Pringipal, Interest, Escrow Items, Prepavment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note amd any
prepayment charges and late charges due under the Nate. Barrower shall also pay funds for Escrow liems
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pursuant to Section 3. Paymenis due under the Note and this Security Instrument shall be made in U.S,
currency, However, |f’ any check or other instrument reeeived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sceurity Instrument bg made in one or more of the following forms, as
selected by Lender; (a) cash; (b) moncy order; (¢) certified check, bunk cheek, trcasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
tederal agency. instramentality, or entity; or (d) Electronic Funds Transter,

Payments are deemed received by Lender when received at the location designated in the Note or ar
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any paytnent or partial payment it the payment or partial payments are insufficient to
bring t+¢ Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wirhout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i the future, but Lender is not obligated to apply such paymenis at the time such payments are
accepted. 1f enn)Periodic Payment is applied as of its scheduled due date, then Lender need not pay
tnterest on unapplicd funds. Lender may hold such unapplied tunds until Berrower makes payment to bring
the Loan current. [T Fotrower does not do so within 4 reasonable period of time, Lender shall gither apply
such funds or refurn then to Borrower, IF not applied earlier, such funds will be applied to the cutstanding
principal balance undei the Note immediately prior to foreclosure. No offset or claim which Bomrower
might have now or in the fltwe guinst Lender shall relieve Borrower from making payments due under
the Note and this Security Instramert-or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shiali be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Nofe; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ordzr in which it became due. Ay remaining amounts
shall be applicd first to late charges, second to any-ofisar amounts duc under this Security Tnstrument, and
then to reduce the pringipal bakanee of the Note.

If Lender receives a paymend from Borrower for o scinguent Periodic Payment which includes a
sufficient amount to pay any lale charge due, the payment ;a2 be applied to the delinqueni payment and
the late charge. [I'more than one Periodic Payment is outstandin . Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and t) the cxtent that, each payment can be
paid in full, To the extent thad any cxcrss cxasts after the payment is appiied to the full payment of ong or
more Periodic Payments, such excess may be applied to any late charges'dus, Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Nore,

Any application of payments, insurance proceeds, or Miscellancons Proczeds +o principal dug under
the Note shall not extend or postpone the due date, or change the amonnt, of the Perodic Paymants,

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Period ¢ P: yments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymentofamounts due
for: (a) taxes and assessments and other items which can attain priority over this Security ‘(ratrument 23 a
lien or encumbrance on the Property; (b} leaschold payments or ground rents on the Property.-ifuny; (¢)
premiums for any and all insurance required by Lender under Section 3: and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower {o Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Lean, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
agsessments shall be an Escrow ltem. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay te Lender Funds for any or all Escrow ltems at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Eserow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipls evidencing such payment within such time period as Lender may require.
Rorrower's obligation to make such payments and to provide reeeipts shall for all purposes be dezmed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrezment”
is uscd in Section 9. 1f Borrower is obligated to pay Escrow lfems divectly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow Item, Lender may oxercise its rights under Scetion 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at zny time by a notice given in
accordance with Section 15 and, upon such revocation. Borrower shall pay to Lender all Funds. and in
such amounts, that are then reguired under this Section 3.

Lender may, at any time, coflect and hold Funds in an amount (s} sufficient to permit Lender to apply
the Funds s the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undei PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstituates of expenditures of futorc Escrow Items or otherwisc in accordance with Applicable
Law.

The Funds shall be _held in an institution whoss deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whosc deposits are so insured) or in
any Federal Home Loan Bant Loader shall apply the Funds te pay the Escrow ltems no later than the time
specified under RESPA. Lender shaitmot charge Borrower for helding and applying the Funds, annually
anzlyzing the escrow account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leader to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o be'va’d.on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to” Boirower, wilhout charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow,-us defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESEZL A there is a shorlage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réauned by RESPA, and Borrower shall pay to
Lender the amount necessary Lo make up the shortage in accordziice with RESPA, but in no more than 12
menthly payments. 1f there is a deficiency of Funds beld in escrow, as difined under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shall pay to Lerger the amount necessary to mike
up the deficiency in accordance with RESPA, but in no mere than 12 month!y pavments.

Upon payment in full of all sums secured by this Security Instrument, Jénder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges: Liens. Borrowcr shall pay all taxes, asscssments, charges, fines..and impositions
attributable to the Property which can attain priotity over this Security Instrument, l¢asehald payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssrucr.s, if any. To
the cxtent that thesc items are Escrow Items, Borrower shall pay them in the manner provided in-Caction 3.

Borrower shall promptly discharge any licn which has priority over this Security Instrumesi unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a manner acceptable
to Lender, but only so long as Borrower is performing such agrecment; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate fo
prevent the enforcement of the lien while those proceedings are pending, but enly until such proceedings
are concluded; or (¢) sceures from the holder of the lign an agrecment satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Securily Instrument, Lender may give Borrewer a notice identifying the
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lien. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the lien or take onc or
more of the actions set forth above in this Scetion 4.

Lender may require Borrower to pay a onc-time charge for a rcal estate tax verification and/or
reporting service used by Lendcr in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now cxisting or hereafter crected on
the Property insured against loss by fire, hazards included within the term "cxtended coverage," and any
other hazards including, but net limited to, carthquakes and tloods, for which Lender requires insurance.
This insurance shall be maintained in the amowmts {including deductible levels) and for the periods that
Lender requires. What Lender requites pursuant to the preceding seatences can change during the term of
the Loar. The insurance carrier providing the insurance shall be chosen by Botrower subject to Lender's
right Yo disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Borrawer to pay, in vonnection with this Loan, cither: (a) a one-time charge for flood zone
determinations, ~oitification and tracking services;, or (b) a one-time charge for floed zene determination
and certificatioi scrvices and subsequent charges each time remappings or similar changes occur which
reasonably might affzci.such determination or certification, Borrower shall also be respousible for the
payment of any fees (muosed by the Federal Emergency Management Agency in connection with the
review of any flood zolw detzrmination resulting from an objection by Borrower.

If Borrower fails to mainaia any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Buscower's cxpense. Lender is under no obligation to purchase any
particular type or ameunt of covelage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity 7n the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greate: r lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancé overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Scearity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and siii’oc payable, with such interest, upen notive from
Lender fo Borrower requesting payment.

All insurance policics required by Lender and rencwals 41t such palicies shall be subject to Lender's
right to disapprove such pelicies. shall mclude a standard mirigage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have the might to bold the pelicies and renewal
certificates. If Lender requires, Bomower shall prompily give to Lenderall receipts of paid premiums and
renewal nofices, It Borrower obtains any form of insurance coverage, novothenwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 sténderd mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cawmier and Lender. Lender
may make proof of loss if not made promptiy by Borrower. Unless Lender and Borrcwer otherwise agree
in writing. any insurance proceeds, whether ar not the underlying insurance was required by Tender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have-the wight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to easure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender imay disburse procceds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid oul of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether ar not then due, wilh
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the excess, if any, paid (o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandens the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters. 1 Borrower does not respond within 10 days to a notice from Lender that the
insurance carrier bas offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. [n cither cvent, or if Lender acquires the Property under
Section 22 or otherwisc, Borrower hercby assigns to Lender () Borrower's rights to any insurance
procecds in an amount not fo exveed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrowe.) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ai the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amouriz unpaid under the Note or this Security Instrument, whether or not then due.

6. Oecupracy. Borrower shafl oceoupy, cstablish, and use the Property as Borrower's principal
residence witain e days after the execution of this Security Insirument and shall continue to occupy the
Property as Borrowsr's pringigal residenee for at least one year after the date of occupancy, unless Lender
otherwise agrees in viriting, which ¢onrsent shall not be unreasonably withheld, or unless extenuating
circumstances cxist whicn arc heyond Borrower's control.

7. Preservation. Mainteusiece and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair flie Prsperty, allow the Property to deterigrate or commit waste en the
Property. Whether or not Borrowur is residing in the Property, Borrower shall maintain the Property in
otder to prevent the Property trom diterorating or decreasing in valuz due to its condition, Unless it is
determined pursuant to Scction 3 thal rgpais or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if dumaged 'ty avoid further deterioration or damage. If insurance or
condemnation procecds are paid in connection with damage te, or the taking of, the Property, Bomower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds far the repaies’aid restoration in a single payment or in a serigs of
progress payments as the work is completed. If the insurirZe or condemnation proceeds are not sufficient
to repair or restorg the Property, Borrower is not relieved et Dorrower's obligation for the completion of
such repair or cestoration.

Lender or its agent may mske reasonable cntrics upon and (nspoctions of the Property. If it has
reasomable cause, Lender may inspect the interior of the improvemenis »n.the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiag such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaull if, foring the Loan application
process, Borrower or any persons or entities acting at the direction of Bowrovier or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information-or statements to Lender
(or failed to provide Lender with material information) in connection with ‘he Loan. Material
representations include, but are not limited to, representations concerning Borrower's ozcvjgancy of the
Property as Borrower's principal tesidence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Inyérvaient. 1f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {h) there
ig 0 legal proceeding that might significantly affect Lender's indergst in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale to protect Leader's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not Limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to profect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankmptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilitics turncd
on ot off. Although Lender may take action under this Section 9, Lender does not have to do so and 15 not
under any duty or obligation to do so. 1t is agreed that Lender ineurs no liability for not taking any or all
aclions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becomc additional debt of Borrewer
sccured by this Security Instrument. These amounts shall bear interest at the Note rate frem the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment
Ifchiz Sceurity Instrument is on & leaschold, Botrower shall comply with all the provisions of the

lease. 1f Bezrower acquires fee title to the Property, the leasehold and the fee title shalt not merge unless
Leoder agross o the merger in writing.

10, Mortgape Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail pay e premioms required to maintain the Mortgage Insurance in effect. Tf, for any reason,
the Mortgage Insuranzc coverage required by Lender ceases to be available from the mortgage insurer that
previously provided spch’ insurance znd Borrowet was required to make separately designated payments
toward the premiums fzo Mortgage Insurance, Borrower shall pay the premiums required to ebtain
coverage substantially equivaleat to the Mortgage lasurance previously in effect, at a cost substantially
equivalent to the cost to Boirewer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurcr sclected by Lerder) If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue ta_pav to Lender the amount of the scparately designated payments that
were duc when the insurance coverage ceased to be in effect. Lender will accept, use and retain thesc
payments as 2 non-efundable loss reserve i licu of Mortgage Insuance. Such loss reserve shall be
non-refundable, notwithstanding the fact tha the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings ot such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage.(in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again hecomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrovier ‘was required to make separately designated
payments toward the premiwms for Mortgage Insurance, Bertewer shall pay the promiums required to
maintain Mortgage Insurance in effeet, or to provide a nelerefundable loss reserve, until Lender's
requircment for Mortgage Insurance ends in accordance with any writfen agreement between Borrower and
Lender providing for such termination or until termination is required-by” Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided-in the Note,

Mortgage Insurance reimburses Lender (or any cntity that purchascs the 'Note) for certain lesses it
may incur if Borrower does not repay the Loan as agreed. Borrower is act a party to the Mortgage
Insurance,

Morigage instrers evaluale thewr fotal risk on all such insurance in force from tireta ime, and may
enter into agrecmients with other parttics that share or modify their risk, or reduce lossvs, Toese agreements
are on ferms and conditions that are satisfactory to the mortgage insurer and the other party 701 parties) 0
these agreements, These agreements may require the mortgege insurer to make payments using.any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance pl't’:mll.llllb)

As a tesult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) smounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losscs. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
preimiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agr eed to pay Tor
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to reguest and obtain cancellation of the
Mortgage Insurance, to have the Martgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellution or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procceds are bereby
assigned to and shall be paid to Lender.

If the Property is dumaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible znd Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Tindir has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's swiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and reitoration in a single disbursement or in 4 serics of progress payments as the work s
completed. Unless an agreement is madg in writing or Applicable Law rcquircs interest to be paid on such
Miscellangous Frecavds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Procerds: If the restoration or repair is not cconemically feasible or Lender's security would
be lessened, the Misceilaicons Procgeds shall be applied o the sums secured by this Security Instrument,
whether or not then dus, with the excess, if any, paid to Borrower. Such Miscellaneous Procecds shall be
applied in the order provided for ir.Secticn 2.

Tn the event of a total tiking, destruction, or loss in value of the Property, the Misccllancous
Proceeds shell be applied to the svins secured by this Security Instrument, whether or not then dug, with
the excess, if any, paid to Borrower.

In the cvent of a partial taking, ¢est.netion, or loss in value of the Property in which the fair market
value of the Property immediately befor: thepartial taking, destruction, or loss in value is equal © or
greater than the amount of the sums secursG by this Sccurity Instrument immediately before the partial
laking, destruction, or loss in value, unless Boriowzr and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be 1=duced by the amount of the Miscellaneous Procecds
multiplied by the following fraction: (a) the total amurnt of the sums secured immediately betore the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destraction, or loss i value. Any balance shall be paid to Borrower,

[n the event of a partial taking, destruction, or less in veiup of the Property in which the fair market
value of the Property immediately before the partial taking, destcuction, or loss in value is less than the
amount of the sums secured immediately before the partial taking”destruction, or loss in value, unless
Borrower and Lender othenwise agree in writing, the Miscellancous Procceds shall be applied to the sumns
secured by this Security Instrument whether or net the sums are then duc.

If the Property is abandoned by Bomower, or if, after notice by Lepder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o sertic a claim for damages,
Barrower fails to respoud to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither fo restoration or repair of the Property or to the
sums secured by this Security Instrument, whether ot not then due. "Opposing Party” inears the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in

regard 1o Misccllancous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is bégua that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of wender's
interest in the Property or rights under this Security Iustrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Scction 19, by causing the action or procceding to be
dismissed with 3 ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's intcrest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's intercst in the Property

arc hereby assigned and shall be paid to Lender. . .
All Miscellancous Proceeds that arc not applicd to restoration or repair of the Property shall be

applicd in the order provided for in Section 2,

12. Borrower Not Released: Forbearance By Lender Not a Whaiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Berrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Sccurity Instrument by scason of any demand made by the original
Borrower or any Successers in Interest of Borrower. Any torbearance by Lender it exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, cntitics or
Suceessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Linhility: Co-signers: Successors and Assigns Bound, Bormower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs ‘his Security [nstrument but does not execute the Note (a "ce-signcr®). (a) is co-signing this
Securi*y lostrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Tnstrument; ‘and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acceiamodations with regard to the terms of this Security Instrument or the Note without the
co-sigher's consco’.

Subject to tie pravisions of Section 8, any Successor in Interest of Bormrower who assumes
Borrower's obligations urder this Sccurity Instrument in writing, and is approved by Lender, shall obtain
zll of Borrower's righ!s’and benefits under this Security Instrument. Berrower shall not be released from
Boirower's obligations and liab’lity under this Security Instryment unless Lender agrees to such release in
writing. The covenanis and agieements of this Security Instrument shall bind (except as provided in
Scetion 20) and bengtit the successirs and assigns of Lender.

14. Loan Charges. Lender tasy <harge Bormower fees for services performed in connection with
Borrower's default, for the purpose ol zrstacting Lender's interest in the Property and rights under this
Security Instrument, including, but not limiies to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of cxpress authority in this Sceurity Instrument to charge a speeific
fee to Borrower shall not be construcd as a prohibition on the charging of such fee. Lender may not charge
fees that arc cxpressly prohibited by this Sceurity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxinwr, Joan charges, and that law is Anally interpreted so
that the interest or other loan charges collected or to bé edllocted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be qeduesd by the amount necessary to reduce the
charge to the permitted limit; and (%) asy swmns already collec’ed from Borrewer which excecded permitted
limits will be refunded to Borrewer. Lender may choose towake this refund by reducing the prinetpal
owed under the Note or by making a direct payment to Barrowr, 17 a refund reduces principal, the
reduction will be treated 4s o partial prepayment without any prepeyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptines of any such refund made by
dirget payment to Borrower will constitute a waiver of any right of action Porrsver might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in comnection with this Sceurity Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrunert sholl be deemed to
have been given to Borrower wheo mailed by first class mail or when actually deliverzd v Bormrower's
notice address if sent by other means, Nolice to any ong Bormower shall constitute notice’coai! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Progeiy, Addross
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shail promptly
notify Lender of Borrower's change of address. If Lender speeifics a procedure for reporting Buirower's
change of address. then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by nolice to Bowmower. Any notice in
connection with this Security Instrument shall not be deemed fo have been given to Lender until aciually
received by Lender. [ sy notice required by this Sceurity Insiyment is also required under Applicable
Law. the Applicable Law requirement will satisfy fhe corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
cbligations contuined in this Securily Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly ot implicitly allow the partics to agree by contract or it
might be silent, but such silence shall ot be construed as u prohibition against agreement by contract. In
the event that any provision or clause of this Sccurity Instrument or the Notc conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the cenflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuler words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take ap; action,

17. Brzrower's Copy, Borrower shall be given one copy of the Note and of this Sceurity Instrument,

18, Tran:fer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Intcrest in tiie rroperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficirlivterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the‘mtent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any patt of the Property or any Interest in the Property s seld or transferred (or if Borrower
is not a natural person.2.d a beneficial intercst in Borrower is sold or transferred) without Lender's prior
written consent, Lender mey reonive immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall not be cxercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option,. Lander shall give Borrower notice oF acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Seetion 15
within which Borrower must pay all surs sesared by this Security Instrument. 1t Borrower fails to pay
these sums prior (o the gxpiration of this‘pemod, Lender may invoke any remedies penmitted by this
Sceurity Instrument without further netice or demvind an Borrower.

19, Borrower's Right to Reinstate After. Aszeleration, !f Borrower mects cortain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any fime
prior to the earliest of: () five days before sale of the Puoperly pursuant to Section 22 of this Secunity
[nstrument; (b) such other period as Applicable Law might speeity for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Securisy Instrument. Thosc conditions are that
Borrower: (a) pays Lender all sums which then would be dug-uader this Security Instrument and the Noic
as if no acceleration had oceurred; (b) curcs any default of any othe” covenants or agreements; (¢) pays all
gxpenses incurred in enforcing this Sceurity Instrument, including, buinut timited to, reasenable attorneys’
fees, property inspection and valuation fees, and other fees incurred for fuc purpose of protecting Lender's
interest in the Property and vights under this Security Instrument; and {d) takes such action as Lender may
reasonably require (o assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Ingtrumend, shall conlinue
unchanged unless as otherwise provided under Applicable Law. Lender may require thit Borrower pay
such reinstatement sums and expenses in ong or more of the following forms, as selectey By Lender: (a)
cashy (b) money order; (e) certifizd check, bank check, treasurcr's check or cashier's checks provided any
such check is drawn upon an institution whose deposits are insured by & federal agency, instzeintality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insivizacnt and
obligations secured hereby shall remain fully effective as if no seceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration imder Section 13,

20. Sate of Note; Change of Loan Servicer; Notice of Grievance. The Note or u partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Pertodic Payments due under the Note and this Security lnstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There alse might be
one or more changes of the Loan Servicer unrelated to a salg of the Note. Tf there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address to which payments should be made and any other information RESPA
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requires in conngction with a notice of transfer of servicing. If the Note is scld and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lean scrvicing obligations
to Borrower will remzin with the Loan Servicer or be transferred to a suceessor Loan Servicer and arc not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Insirument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sceurity Instrument, until such Borrower or Lender has notificd the other party (with such
aotice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a rcasonable period after the giving of such notice to take corrective action. [f
Applicably Lrw provides a time period which must elapse before certain action can be taken, that time
period will 'he Zeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity ¢ zurcgiven to Borrower pursuant fo Section 22 and the notice of acceleration given to
Borrower pursuani-to Seztion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substozces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic oroncardous substunces, pollutants, or wastes by Environmental Law and the
following substances: gascling, kelosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federai-izws and laws of the jurisdiction where the Property is located that
relate to heulth, safety or envicommental praizetion; (¢) "Envirenmental Cleanup” includes any response
action, remedial action, or removal action, as defined o Environmental Law; and {d) an "Environmental
Condition” means 2 condition that can causc, ‘woptmibute to, or otherwisc frigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usedisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; o or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property «{o) that i< in vielatien of any Envirenmentzl
Law, (b) which creates an Environmental Condition, or () which, cue tu the presence, use, or release of a
Hazardous Substance, ereates a condition that adversely affects the valoc of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propeaty of small quantities of
Hazardous Substances that arc generally recognized to be appropriate to nogmei_residential wses and to
maintenance of the Property (including, but not limited to, kazardous substances it vonsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clgim, J\cmand, fawsuit
or other action by any governmental or regulatory sgency or private party invelving the Pioserty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedpz., (b) ony
Environmental Condition, including but not limited to, any spilling, leaking, discharpe, releascordireat of
release of apy Hazardous Substance, and (¢] any condition caused by the presence, use or release of a
Hazardous Substance which adversely affeets the valuc of the Property. 1f Borrower learns, or is notificd
by any governmental or regulatory authority, or any private party, that any remeval er other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nocessary
remedial actions in accordance with Environmentz| Law. MNothing herein shall create any obligation on
Lender for an Covironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specity: {a)
the default; {b) the action required to cure the defaull: (¢) & date, nol less than 30 days from the date
the notice is given to Borrower, by which the defauli must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the suris secured by
this Security Instrument, toreclosure by judicial praceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosure proceeding the non-existence of a default or any other defense of Borrower o acceleration
nod foreciorare, If the defuult is not cured on or before the date specified in the notice, Lender at its
option may-ceguire immediate payment in full of all sums secured by this Security Instrument
without furtaerv=inand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 15 cgilect all expenses ineurred in pursuing the remedies provided in this Section 22,
including, but not limate to, reasonahle attorneys' fees and costs of title evidence,

23. Release. Upen paymentof all sums sceured by this Sceurity Instrument, Lender shall relcase this
Sceurity Instrumend. Borrower shal'-pay any recordation costs. Lender may charge Bomower a fee for
releasing this Security Instrument, ‘but only if the fee is paid to a third party for services rendered and the
charging of the fee is permirted under Aprlicable Law,

24, Waiver of Homesiead, In accordan e with Illinois law, the Borrower hercby releases and waives
all rights under and by virtug of the Llinois homericad exemption laws.

25, Placement of Collateral Protection Insuruznes. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agresineniwith Lender, Lender may purchase insurance
al Borrower's expense to protect Lender's interests in Borrewsi's collateral, This insurance may, but need
not, protect Borrower's intcrests. The coverage that Lender purchases may not pay any claim thal
Borrower makes or any claim (hat is made against Berrower in coangction with the collateral. Borrewer
may later cancel any insurance pwchased by Lender, but only afterproviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's egreement. I Lender purchases
insurance for the collateral, Borrower will be responsiblg for the cosls of that Zowurance, ingluding interest
and any other charges Lender may impose in connection with the placement of @e insurance, unti] the
etfective date of the cancellation or expiration of the insurance. The costs of the incaranc= may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be (nore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlzined in this

Sceurity Instrument and in any Rider executed by Borrower and recorded with it.

Witngsses:

DLA2RAP671 (Seal)

Kai Chéung J. Fung

-Borrower

01/28/2021  {Seal)

Lan Chen

-Borrowey

__ {(Seal) (Seal)
=17 pprnwer -Borrower
{Seal) / (Seal)
=lorrower ~Borrower
(Scal) (Seal)
-lorrower -Bowrower
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STATE OF ILLINGIS COOK Q&( County ss;
1, 2) YN 1 . 4 Notary Public in and for said county and
state do hereby ..emfﬂhdt Kaw Cheung J. Fung and Lan Chen

1

persenally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearce bcfore me this day in person, and acknowledged that he/she/they signed and delivered the said
instruineni 2s hisfherftheir free and voluntary act, for the uses and purposes therein set forth,

Given yader my hand and official seul, this 28th day of January, 2021

My Commission Expives 5y !C"-j L)_Q a\a\

AP

& «oFFImAL SEAL

p,mm Py onmnu\s 2
M Commission EXpires .

L

Loan origination organization Guicken Loans, LLC
NMLS ID 3030

Loan originator  Chery1 Chen

NMLS ID 1339741
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LEGAL DESCRIPTION

Order No.:  21001010RL

For APN/Parcel ID{s): 04-08-207-021-0000

LOT 15 IN BLOCK 107 IN WHITE PLAINES UNIT NO. 7 IN SECTION 8, TOWNSHIP 42 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



