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DEFINITIONS

Words used in multiple sections of this document ave drfined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain mles regarding <07 nsage of words uwsed in this docoment are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated February 28, 2021 ,
together with all Riders to this document. )

(B) "Borrower"is Thomas E. Lynch, a married man and Elizabeth Lynch, his
wife

.

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee¢ for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone mumber of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.
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DEFINITIONS

Words used in multiple scctions of this document ari defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this documesnt, which is dated cebruary 28. 2021
together with alf Riders to this document.

(B)f"Borrower"asThOﬂIaS E. Lynch, a married man and Elizabeth Lynch. his
wiTe

Borrower is the mortgagor under this Security Instrument. 7
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is crganized and existing under the laws of Delaware, and has an
address and telephone oumber of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.
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(D) "Lender"is Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan .
Lender's addressis 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note"means the promissory note signed by Borrower and dated February 28, 2021
The Note states that Borrower owes Lender WO Hundred Seventy Five Thousand One

Hundred and 00/100 Dollars
(US.$275.100.00 ) plus interest. Borower has promised to pay this debt in regular Periodic
Paymeitts c:d to pay the debt in full not later than March 1, 2851

(F) "Propérty* means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means e debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, 2 all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed vy Borrower [check box as applicable]:

[ Adjustable Rate Rider I.—&X: Czadominium Rider [} Second Home Rider
L_] Balloon Rider (! Plap==d Unit Development Rider 114 Family Rider
[ vA Rider [ Biweekly Payment Rider Other(s) [specify]

Legal Attached

() "Applicable Law" means all controllicy applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (tbut have the effect of law) as well as all applicable final,
" non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assesuments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeity oy a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of fucds, other than a transaction originated by
check, draft, or similar paper instroment, which is initiated (nrough-2u electronic terminal, telephonic
instrument, computer, or magnetic tape so as {0 order, instruct, or a\ thorizz a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-uf sale transfers, automated teller
machine transactions, transfers mitiated by telephone, wire transfers, ard automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of daiges. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i1 Se tion 5) for: (i)
damage to, or destmction of, the Property; (ii) condemnation or other taking of all vz 3%y part of the
Property; (iii) conveyance in liew of condcmmation; o (iv) misrepresentations of, or omiss?ons as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or aciavlt on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest ynder the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estatc Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional o successor legistation of regulation that governs the same subject matier, As used
in this Security Instrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH WL_
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(D) "Leadertis Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan
Lender's addressis 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Note" means the promissory note signed by Borrower and dated 'Feb ruary 28, 2021
The Note states that Borrower owes Lender TW0 Hundred Seventy Five Thousand One

Hundred and 00/100 Dollars
(U.8. $275,100.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payzicat, and to pay the debt in full not later than March 1. 2051

{F) "Prop=ty" means the property that is described below under the heading "Transfer of Rights in the
" Property.' :

(G) "Loan" 1273 the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Nute, <nd all sums due under this Security Instrument, plus interest.

(H) "Riders" means al) Riders to this Security Instrument that are executed by Borrower. The tollowing
Riders are to be execut»< by Borrower [check box as applicable]:

[_] Adjustable Rate Ride!” ["Y) Condominium Rider (] Second Home Rider
Balloon Rider I Ptasned Unit Development Rider [_] 1-4 Family Rider
VA Rider [ Biweekly Payment Rider DX Othen(s) {specify}

Legal Attached

(1) "Applicable Law" means all controlag applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Asscsszaents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeior by 3 condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of 1unds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic fape so as to order, instruct, or antheiize a financial institution to debit
or credit an account. Such term includes, but is not limited to, pohitt-ot:sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire fransfers. ‘apd automated clearinghouse
transfers. ' :

(1) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damases; or proceeds paid
by any third party (other than fnsurance proceeds paid under the coverages describeq. in Sestion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all o/ 2.y part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omiscious, as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or dztault on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrament.

(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et 3¢q.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legisfation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan” even if the Loan does not qualify as a “federaily related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Farmie Mao/Freddie Mac UNIFORM INSTRUMENT WITH M
. %-BA@L) (1302).00 ' Page 2 of 15 Inizls; Form 3014 /01

T



2111812125 Page: 6 of 37

| UNOFFICIAL COPY

(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
oot that party has assumed Borrower's obligations under the Note and/or this Security Instmment,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and 2l renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

Coun ty (Type of Recording Jurisdiction]
of Cook [Name of Resording Jurisdiction]:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREQF.
SURJECT TO COVENANTS OF RECORD.

Tax Parcel Num:14-18-203-052:1008;14-18-203-032-1099

Parcel ID Number: which currently has the address of
4745 N Ravenswood Ave, Apt 108 (Street]
Chicago (i), Winois 60640-4453  (zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter ercsied-cn the property, and afl
easements, appurtenances, and fixtures now or hercafter a part of the progriy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MED.3 holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to com)ly with law or
custom, MERS (as nominee for Lender and Lender's seccessors and assigns) has the righi: % ~xercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Prupurty; and to
take any action required of Lender including, but not limited to, releasing and canceling t'as Security
Instroment.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyea und has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against al
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and no-uniform
covenants with limited variations by jurisdiction o constitute a uniform security instrument ¢overing real

perty.
it UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow tems

ILLINOIS - Single Family - Fannie Mae/Froddis Mac UNEFORM INSTRUMENT WITH %z
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(Q) "Successorin Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instmment.

TRANSFER OF RIGHTS IN TEE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction}:

SEE EXHIBIT "A" ATTACHED HERETQ AND MADE A PART HEREQF,
SHBJECT TO COVENANTS OF RECORD.

Tax Parcel Num:14-18-203-037-1008;14-18-203-032-1099

Parcel ID Number: which currently has the address of
4745 N Ravenswood Ave, Apt 108 [Street]
Chicago city}, llinois 600640-4453  [zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter eiccicd on the property, and all
eascments, appurtenances, and fixtures now or hereafter 2 part of the prosety. All replacements and
additions shall also be covered by this Security Instrument, All of the foregolag is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS botds only legal title
to the inferests granted by Borrower in this Security Instrument, but, if necessary t coraply with law or
cnstom, MERS (as nominee for Lender and Lender's successors and assigns) has the rignt. to-exercise any
or all of those interests, including, but wot limited to, the right to foreclose and sell the Froperty; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Insteument, ‘

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the fitle to the Property against all
claims and demands, subject to anry encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

operty.
P pel[J?lIFORM COVENANTS. Borrower and Lender covenant and agree as follows;
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iiems

ILLINOIS - Single Family - Fannis Maa/Freddie Mac UNIFORM INSTRUMENT WITH M
BAL) (1302).00 Page 3ot 15 Inltials:

Gl3469688%61 U 031

Form 3014 1)1

233 942 5



2111812125 Page: 8 of 37

UNOFFICIAL - COPY

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retarned to Lender unpaid, Lender may require that any or all subsequent payments
dve under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or pariial payments are insnfficient to
bring tho Toan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i e future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I ol Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappi’ °¢ funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, If Porower does not do so within a reasonable period of time, Lender shall either apply
such funds or retarn then to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undes the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fitur: szainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrament or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender ska'l be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unde: 'he Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ordir in which it became due, Any remaining amounts
shall be applied first to late charges, second to any-o#lier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for & dciinquent Periodic Payment which includes 2
sufficient amount to pay any late charge due, the payment riay re applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding,, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and tc the =xtent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is upplied fo the full payment of one or
more Periodic Payments, snch excess may be applied to any late charges (ne. Yoluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds w principal due umder
the Note shall not extend or postpone the due date, or change the amount, of the Pexiudic Prvments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Pay mants are due
under the Note, until the Note is paid in full, a som (the "Funds") fo provide for payment of “mounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Incaravent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if ca;. (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any swms payable by Borrower to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Htems." At origination or at any fime during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bomower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unfess Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any fime. Any such watver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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pursbant to Section 3. Payments due under the Note and this Security Instrument shaHl be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be ruade in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order: (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon ag institution whose deposits are insured by a
federal agency, instrimentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other focation as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring <he Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
cur.ent, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payme=is = the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I rach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
inferest on-aeymited funds. Lender may hold such unapplied fands wutil Borrower makes payment to bring
the Loan currert. if Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return <hom to Borrower. If not applied earlier, such funds will be applied fo the outstanding
principal balance und i the Note immediately prior to foreclosare. No offset or claim which Bomrower
might have now or in the fivurs against Lender shall relieve Borrower from making paymenis due under
the Note and this Security [nzaament or performing the covenants and agroements secured by this Security
Instrument. ' ' :

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenjer shall be applied in the following order of prionty: (a) interest
due under the Note; (b) principal due unicr the Note; (¢) amounts due under Section 3. Such paymenis
shall be applied to each Periodic Payment m t'ie oxder in which it became due. Any remaining amounts
shall be applied first to late charges, second to sy sther amonnts due under this Security Instrument, and
then to reduce the principal balance of the Note. '

If Lender receives a payment from Borrower fop » delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment v be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstandsg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 1o tbe extent that, each payment can be
paid in full. To the extent that any excess exists after the payment 15 aprlied to the full payment of one or
more Periodic Payments, snch excess may be appliedto any late charges due: Voluntary prepayments shall
be applied first to any prepaymeant charges and then as described in the N?te.

Any application of payments, insurance proceeds, or. Miscellancous Provesis to principal due under
the Note shall not extend or postponc the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Bomower shall pay to Leader on the day Periodic Favments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payme:t o1 amounts due
for: (a) taxes and assessments and other items which can attain prierity over this Scourity Tosimiment as 2
lien or encumbrance on the Property; (b} leaschold payments or ground rents on the Property, i 2ay; {c)
premiums for any and 2ll insurance required by Lender ynder Section 5; and {d) Mortgage Insurance
premivas, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items arc called "Bscrow
Iters." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prowaptly famnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unfess Lender waives
Bomower's obligation to pay the Funds for any or all Escrow Iterns. Lender rmay waive Borrower's
obligation to pay to Lender Funds for any of all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payzble, the amounts

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUNENT WITH @‘
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to 2 waiver, and
Bosrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 fo repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amsuuts, that are then required under this Section 3.

Lendérmay, at any time, collect and hotd Funds in an amount () sufficient to permit Lender to apply
the Funds atth> time specified under RESPA, and (b) oot to exceed the maximum amount 2 lender can
require under PSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimiat s of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall b: held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity (incl:ding Lender, if Lender is an institation whose deposits are so insured) or in
any Federal Home Loan Bani. Leuder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sheli not charge Borrower for holding and applying the Funds, annvally
analyzing the escrow account, or vitifying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Letde’ to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid s the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to/ Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s Jefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPZL, 1 there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as regrized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accord sce with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, -5 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mon bl payments.

Upon payment in foll of all sums secured by this Security Instrament; Lriader shall promptly refund
to Borrower any Funds heid by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, Jines_and impositions
attributable to the Property which can atfain priority over this Security Instrument, le1sehy ld payments or
ground rents on the Property, if any, and Comunity Association Dues, Fees, and Assessmants, if any. To
the extent that these iterms are Escrow Items, Borrower shall pay them in the manner provided a Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instriment unless
Bomrower: (a) agrecs in writing to the payment of the obligation secured by the lien in a manner accuptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the licn in, fegal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those procecdings are pending, but onfy nntil such proceedings
are conchuded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordigating
the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Securify Instrument, Lender may give Borrower a notice identifying the
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender Tequires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make soch payments and (o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agroement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Botrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Leder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furds at the time specified under RESPA, and (b) not to exceed the maximum amovnt 2 lender can
require Vodur. RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
Teasonable <stiunates of expenditures of future Tscrow Items or otherwise in accordance with Applicabie
Law.

The Funds ‘shuil' be held in an institution whose deposits are insured by a federal agency,
instrumentality, or enziy (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Pank. Lender shall apply the Funds to pay the Bscrow Iterns no later than the time
specified under RESPA. Lerder shall pot charge Borrower for holding and applying the Funds, annyally
analyzing the escrow account, o verifying the Fscrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenlder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to Le rais on the Funds, Lender shall not be required to pay Borrower
any interest or eanings on the Funds. Bon ower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give w0 borrower, without charge, an annual accounting of the
Funds as required by RESPA.

It there is a surplus of Funds held in escrowy <3 defined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESTA. 1 there is a shortage of Funds held in CSCIOW,
as defincd under RESPA, Lender shall notify Borrower asvequired by RESPA, and Borrower shail pay to
Lender the amouat necessary to make up the shortage in aceoZance with RESPA., but in no mote than 12
monthly payments, If there is a deficiency of Funds held in escrow as cefined under RESPA, Lender shafl
sotify Borrower as required by RESPA, and Bosrower shall pay to Lrader the amount necessary to make
up the deficicncy in accordance with RESPA, but in no rore than 12 moxtuly pryments,

Upon payment in full of all sums secured by this Security fnstrament, 4 cader shall promptly refund
to Borrower any Furds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaiges, firgs, \and impositions
attributable to the Property which can attain priority over this Security Ipstrument, Ilcaselold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmoanrs, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided fa Section 3.

Borrower shail promptly discharge any lien which has priority over this Security Instrumant unless
Borrower: (a) agrees in writing to the paymeat of the obligation secured by the len in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the fien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
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lien. Within 10 days of the dats on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service nsed by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loar. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right ‘@ Jisapprove Bomower's choice, which right shall not be exercised unreasonably. Lender may
require Eorusver to pay, in connection with this Loan, either; (a) a one-time charge for flood zone
determinatioz; sértification and tracking services; or (b) a one-time charge for flood zone determination
and certificailon s:rvices and subsequent charges each time remappings or sitnilar changes occur which
reasonably might atfst such determination or certification. Borrower shall also be respousible for the
payment of any fees imuosed by the Federal Emergency Management Agency in connection with the
review of any flood zou< determination resulting from an objection by Borrower.

If Borrower fails to mainisia any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's ¢xpense. Lender is under no obligation to purchase any
particular type or amount of cove:age. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equicy 'n the Property, or the contcnts of the Property, against any risk,
hazard or liability and might provide grcate: or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance voverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any atvounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and soei). be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ol such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard merigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the figit to hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ufl receipts of paid premiums and
renewal notices. If Borrower obiains any form of insurance coverage, 10 stherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include ¢ sizadard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance car'er and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Boer wer otherwise agree
in writing, any insurancc proceeds, whether or not the underlying insurance was requitca ty J.ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economiceity feasible and
Lender's security is not lessened. During such repair and restoration petiod, Lender shall hav the right to
hold such insuranice proceeds until Lender has had an opportunity to inspect such Property to cusure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in wtiting or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fecs for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessencd, the insurance
proceeds shall be applied to the sums secured by this Sccurity Instrument, whether of not then due, with
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take one or
miore of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a rcal estate tax verification and/or
reporting service nscd by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or bereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,"” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requirgs insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the perieds that
Lender requircs, What Lender requires pursuant 10 the preceding sentences can change during the term of
the Loar. The insurance camier providing the insurance shafl be chosen by Bomower subject to Lender's
right to disspprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a:one-time charge for flood zone
determination, serification and tracking services; or (b) 2 one-time charge for flood zone determination
and centification &7vices and subsequent charges each time remappings or similar changes oceur which
reagonably might aifzet cuch determination or certification. Borrower shall also be responsible for the
payment of any fees imrosed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails fo meiraiy any of the coverages described above, Lender may obtain msurance
coverage, at Lender's option and Buirower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, sach coverage shall cover Lender, but might or might
not protect Borrowez, Borrower's equi'y 'a the Property, ot the contents of the Property, against any risk,
hazard or liability and might provide greate. or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any/ amounts disbursed by Lender under this Section 5 shail
become additional debt of Borrower secured by this-$strity Instrument. These amonnts shall bear interest
at the Note rate from the date of disbursement and siuil ‘o¢ payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewaks o4 snch policies shall be subject to Lender's
right to disapprove such peligies, shall include a standard me=gage clause, and shall name Lender as
wortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendar all receipts of paid premiums and
renewal potices. If Borrower obtains any form of insurance coverage, ot stherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & stundard mortgage clause and
shall name Lender as mortgagee and/or as'an additional loss payee.

Tn the event of loss, Borrower shalt give prompt notice to the insuronce car.er and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borr(wer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirea by Londer, shatl
be applied to restoration or repair of the Property, if the restoration or repair is economicaily feasible and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall have fhe cight to
hold such insurance procseds until Lender has had an opportunity to inspect such Property to cnsare the
work has been completed fo Lender's satisfaction, provided that such inspection shall be undertaken
promptly, Lender may disburse proceeds for the tepairs and restoration in a single payment o in a series
of progress payments as the work is completed. Unless an agreemeant is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties,. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration ot repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Secarity Instrument, whether or not-then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiatc and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under sll insurance policies covering the Property, insofar as such rights are applicable to the
coverege of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
1o pay arwaats wapaid under the Note or this Security Instrument, whether or not then due.

6. Cecrpancy. Bomower shall occupy, establish, and use the Property as Borrower's principal
residence wilaip 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boriower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in v.riting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whizli are beyond Borrower's control.

7. Preservation, Ma'at¢nsnce and Protection of the Property; Inspections, Bommower shail pot
destroy, damage or impair tie Proverty, allow the Property to deteriorate or commif waste on the
Property. Whether or not Borrov er it residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from d-teriorating or decreasing in value due to its condition, Usless it is
determined pursuant to Section 5 thay ropair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged*c- avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in comnection v itn damage o, or the taking of, the Property, Botrower
shall be responsible for repairing or restoring the Prenerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 2ud restoration in a single payment or in a series of
progress paymenis as the work is completed. If the insarince or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ri Lorrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemex:s #a the Property. Lender shail give
Borrower notice at the time of or prior to such an interior inspection spec!fyias such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in defanlt if, diring the Loan application
process, Botrower or any persons or entities acting at the direction of Boorovier or with Bomower's
knowledge or consent gave materially false, misleading, or inaccurate informatiot-ur statements to Lender
(or failed to provide Lender with material information) in connection with (he _oan. Material
Tepresentations include, but are not limited to, representations concerning Borrower's ocvancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Tnterest in the Property and Righis Under this Security Insizvoaont, If
(a) Borrower fails to perform the covenanis and agreenents contained in this Security Instrament, v} there
is a legal procceding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrament (such as 2 proceeding in bankrupicy, probate, for condemaation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Bomrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate {0 protect Lender's interest in the Property and rights under this Security
Insirument, incInding protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secared by a ficn
which has priority over this Seeurity Instrement; (b) appearing in court; and (c) paying reasonable
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2. )

If Borrower abandons the Property, Lender may file, negotiate and settle any available insvrance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrowery under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage u7 the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameurss ynpaid under the Note or this Security Instrument, whether or not then due.

6. Occuprucy. Bomower shall occupy, establish, and use the Property as Bortower's principal
residence within-of days after the execution of this Security Instrument and shall continve to oecupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wittiug. which consent shail not be unreasomably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control,

7. Preservation, Mainceras:ce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: is tesiding in the Property, Bomrower shall maintain the Property in
order to prevent the Property from de(eriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rejair o restoration is not economically feasible, Borrower shall
promptly tepair the Property if damaged i avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with domage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Tioperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-and restoration in a single payment of in a series of
progress payments as the work is completed. If the insurzaes or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Porrower's. obligation for the completior: of
such repair or restoration, ‘

Lender or its agent may make reasonable entries upon and iuspestions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeniz-ox the Property. Lender shall give
Borrower notice at the time of or prior to such ar interior inspection speciiyirg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if,” dring the Loan application
process, Borrower or any persons or enfities acting at the direction of Borcowsr or with Borrower's
knowledge or conscnt gave materially false, misleading, or inaccurate information <1 statements to Lender
(or failed to provide Lender with material information) in connection with tiwe Joan. Matenal
representations include, but arc not limited to, representations concerning Borrower's occurancy of the
Property as Borrower's principal residence. :

9. Protection of Lender's Interest in the Property and Rights Under this Security Inscruraont, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b; there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such s a procecding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the valug of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (3) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appeating in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amonnts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intercst at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ent,

ymlf “ais Security Instrument is on 4 leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees 1o the merger in writing.

10, Moitz<g2 Insurance. If Lender required Mortgage lnsurance as a condition of making the Loan,
Botrower shali pey the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insusauce coverage required by Lender ceases to be available from the mortgage insuter that
previously provided such insurance and Borrower was required to make scparately designated payments
toward the premiums for-Mortgage Insurance, Borrower shall pay the premiwms required to obtain
coverage substantially equiveicit to the Mortgage Insurance previously in effect, at a cost substantialty
equivalent to the cost to Bomoveer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender I substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 10 pav to Lender the amount of the separately designated payments that
were due when the insurance coverags c:ased t0 be in effect. Lender will accept, use and setain these
payments as a non-refundable loss reserve in-licu of Mortgage Insurance. Such loss reserve shall be
pon-refundable, notwithstanding the fact that isc Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamings su such loss reserve. Lender can 0o longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again tecomes available, is obtained, and Lender requires
separately designated payments toward the premiums tor Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowr( was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borowver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nor-rsiundable loss reserve, unti! Lender's
requirement for Mortgage Insurance ends in accordance with any writice agreement between Bormower and
Lender providing for such termination or until termination is required by “spplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest af the rate provicer w the Note,

Mortgage Insurance reimburses Lender (or any cnfity that purchases fuc Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is noi a parly to the Mortgage

Insurance.

Mortgage insurers evaluate their total risk on all such msurance in force frona time to time, and may
enfer into agreements with other parties that share or modify their risk, or reduce losscs. Tl ese agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other pacy o+ partics) to
these agreements. These agreements may require the mortgage instwer to make payments usiag-any Source
of funds that the mortgage insurer may have available (which may include funds obtained froru Mortgage
Insurance premiums).

As a result of thesc agreements, Lender, any purchaser of the Note, another insurer, any Teinsurer,
any other entity, or any affiliatc of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a sharc of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower ¢o any refund,
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attorneys' foes to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankmuptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change Jocks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do 5o and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate fom the date of
disbursement and shall be payable, with such interest, upon netice from Lender to Borrower requesting

ayment.
i Huiis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Domower acquires fee title to the Property, the leaschold and the fee title shalt not merge unless
Lender agress to the merger in writing,

10. Merigage Insurance, If Lender required Mortgage Instirance as a condition of making the Loan,
Borrower sheii.ravthe premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insaranse coverage required by Lender ceases to be available from the mortgage insurer that
previously provided s:cr insurance and Borrower was required to make separately designated payments
toward the premiums fo: Mortgage Insurance, Bomrower shall pay the premiums required to obtain
coverage substantially equivaivat to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to boirwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leruer. If substantially equivalent Mortgage Insurance coverage is not
available, Bortower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coveraze ~eased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseive in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thri dse Loan is ultimately paid in fll, and Lender shall not be
required to pay Borrower any interest or earnings ou such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again heesmes available, is obtained, and Lender requires
separately designated payments toward the premiums fo Mortgage Tasurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrovier wes required to make scparately designated
payments toward the premiums for Morigage Insurance, Beitcwer shall pay the premivms required 0
maintain Mortgage Insurance in effect, or to provide a noucrefundable loss reserve, until Lender's
requitement for Mortgage Insurance ends in accordance with any wr'tien agreement between Borrower and
Lender providing for such termination or until termination is required-by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided iv, the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases <ne Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bomrower is fio. a narty to the Mortgage
Tnsurance,

Mortgage insurers evaluate their total risk on all such insorance in force from tirc v time, and may
enter into agreements with other parties that share or modify their risk, or reduce lossca. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party fur parties) to
these agreements. These agreements may require the morigage insurer to make payments usiry any source
of funds that the mortgage insurer may bave available (which may include funds obtained fron: “urtgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (dircctly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If sach agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

. (a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refand.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Iusurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During svch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lénde, has had an opportunity to inspect such Property fo ensure the work has been completed to
Lender's szasfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and (res.oration in a single disbursement or in 2 series of progress payments as the work is
completed. Unliss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prooceils, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceess. ¥¢ the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliarzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided ‘ot in Section 2.

In the event of a total a%ing, destruction, or loss in valug of the Property, the Miscellaneous
Proceeds shall be applied to the suris socured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, distraction, of loss in value of the Property in which the fair market
value of the Property immediately beforc th. vartial taking, destruction, or loss in value is equal fo or
greater than the amount of the sums securel by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrawer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shalf be roduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total zmeant of the sums secured immediately before ihe
partial taking, destruction, or loss in vafue divided ov-(b) the fair market value of the Property
immediately before the partial taking, destruction, or loss 19 valie. Any balanee shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss in vatuc of the Property in which the fair market
value of the Property immediately before the partial taking, dessruction, or loss in value is Jess than the
amount of the sums secured immediately before the partial taking, gestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Orocesds shall be applied to the sums
secured by this Security Instmment whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice by fader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award te/sciils a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is givea, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” riean: the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a5 of action in

regard to Miscellancous Proceeds. .
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begu that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of ‘nender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauii and, if
acceleration has occurred, reinstate as provided in Section 19, by cansing the action or proceeding to be
dismissed with 2 ruling that, in Lender's judgment, prectudes forfeiture of the Property or other material
impairment of Lender's interest m the Property or rights wnder this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. ) )
All )lr\disccllaneous Proceeds that are not applicd to restoration or repair of the Property shall be

applied in the order provided for in Section 2. .
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instroment granted by Lender
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(b) Any such agreements will not affect the rights Borrower has - if amy - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Procesds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During sp<h repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until T2ode: has had an opportunity to inspect such Property to ensure the work bas been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and fegoration in a single disbursement or in a scrics of progress payments as the work is
completed. Unlvss an agreement is made in writing or Applicable Law requires tntcrest to be paid on such
Miscelfaneous Pro~ceds, Lender shall not be required to pay Borrower any interest or ¢amings on such
Misceltansous Proceers. I the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misce'iar eous Proceeds shall be applied to the sums secared by this Security Instrument,
whether or pot then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided (or in-Section 2.

In the event of a tofal wking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the swas sccured by this Security Instrument, whether ot not then due, with
the excess, if any, paid to Borrower.

In the cvent of a partial taking, déstraction, or loss in value of the Propeity in which the fair market
valug of the Property immediately before th: yartial taking, destruction, or loss in value is equal to or
greater than the amonnt of the sums secured vy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Procceds
multiplied by the following fraction: (a) the total zrocant of the sums secured immediately before the
partial taking, destruction, or loss in value divided oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss invala¢. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vatue of the Property in which the fair market
value of the Property immediately before the partial taking, dertzaction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, desiruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procecds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due. ;

If the Propesty is sbandoned by Borrowet, or if, after motice by Laowder to Borrower that the
Opposing Party (as defined in the next seatence) offers to make an award tc seiids a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gived, Lender is anthorized
to collect and appty the Miscellancous Proceeds either to restoration or repair oi the Property of to the
sums secured by this Security Instrument, whéther or not then due. "Opposing Party” ricans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a risis of action in
regard to Miscellaneous Proceeds. ,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of (Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture 'of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

arc hereby assiglned and shall be paid to Lender. ) )
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procecdings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower ot in amounts fess than the amount then dae, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Botrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs tiis Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security luczument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Tnstrument; and {(¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accormdations with regard to the termas of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the riovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations inder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights-and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and li<bil:runder this Security Instrument wnless Lender agrees fo such release in
writing, The covenants and agréements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successor's anc assigns of Lender.

14. Loan Charges. Lender may riarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of piotceting Lender's interest in the Property and rights under this
Secusity Instrument, including, but not limit«d io, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exprss anthority in this Security Instrament to charge 2 specific
fee to Borrower shall not be construed 2s a prohibi/ton on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sccurity Instzicnt or by Applicable Law.

If the Loan is subject to a law which sets maximu:ican charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coliested in connection with the Loan exceed the
permitted limits, then: (a) any such foan charge shall be rédrce? by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected f.om Borrower which exceeded permitted
limits will be refunded to Bomower. Lender may choose t0 \ake thie tefund by reducing the principal
owed under the Note or by making a direct payment to Borower, If 'a_refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptaice of any such refond made by
direct payment to Borrower will constitute a waiver of any right of action Beirorzer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with (his Security Instrument
mmust be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually defivered to Borrower's
notice address if sent by other means. Notice to any on¢ Borrower shall constitute notice to 7. Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propady Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shai!-proptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bowrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Aty notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actuaily
reccived by Lender. If any notice required by this Secusity Instrument is also required under ‘Applical?le
Law, the Applicable Law requirement will safisfy the corresponding requircracnt under this Security

Instrument,
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, emtities or
Suecessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prectude the exercise of any right or remedy. ,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Botrower's obligations and liability shail be joint and several. However, any Borrower who
co-signs *his Security Instrument but does not execute the Note (2 "co-signer"). (a) is co-signing this
Securit; Tnsirument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated o pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorim>dations with regard to the terms of this Securify Instrument or the Note without the
CO-signer's consewut

Subject to the nacvisions of Section 18, any Successor in Interest of Borrower who assomes
Borrower's obligationsamJer this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rightz «ad benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabiiity under this Security Instrumeut unless Lender agrees to such release in
writing. The covenants and ag:eements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successcis ard assigns of Lender.

14, Loan Charges. Lender may <uarge Borrower fees for services performed in connection with
Borrower's default, for the purpose ot pieivoting Lender's interest in the Property and rights under this
Security Instrument, including, but not litzicA to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exp: ess authority in this Security Instrument to charge specific
fec to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security lastmment or by Applicable Law.

If the Loan is subject to a law which sets maximam {ean charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coliected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be tedvied by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectd ‘rom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to wake this refund by reducing the principal
owed nnder the Note or by making a direct payment to Borrowe!, It » refimd reduces principal, the
reduction will be treated as a pertial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptancs of any such refond made by
direct payment to Borrower will constitute a waiver of any right of action Borro wer might have arising out
of such overcharge. .

18, Notices, All notices given by Botrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumen’ shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveray +o Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice 10 1t Bommowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propery  Address
valess Borrower has designated a substitute notice address by notice to Lender. Borrower ghatf riomptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bomrower's
change of address, then. Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sccurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Bomower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender uatil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Lew requirement will satisfy the correspouding requirement under this Security
Instrument. '
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instroment or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the ferminize gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Bozzower's Copy. Borrower shal! be given one copy of the Note and of this Security Instrument.

18. Trins’er of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Troperty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia! furerests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ihe latent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ci flic Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 2.3 a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may réquire immediate payment in full of all sums secured by this Security
Instrument. However, this opuwa shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lexnder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 daysirom the date the notice is given in accordance with Section 15
within which Borrower must pay all sum. s.cured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this penod, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demaud o Borrower. ,

19. Borrower's Right o Reinstate After Acccleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of %o%s Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Proparty pursuaat to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spe.iéy for the termination of Borrower's right
to reinstate; or (¢) eniry of a judgment enforcing this Secuat Iustrument, Those conditions are that
Borrower: (a) pays Lender afl sums which then would be due Guier thi= Security Instrument and the Note
as if 0o acceleration had oceurred; (b) cures any default of any other covenants or agrecments; (c) pays afl
expenses incurred in enforcing this Security Instrument, inchuding, but uo* fimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for th= papose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes sach action as Lender may
reasonably require to assure that Lender's interest in the Property and rights wnder this Security
Instroment, and Borrower's obligation to pay the sums secured by this Security Iusoument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require inat Bomrower pay
such reinstaternent sums and expenses in one or more of the following forms, as selected o1 Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, rapvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrmipcutality o
enfity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instiwmr:ut and
obligations secured hereby shall remain fully effective as if no acceleration bad occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pariial interest in
the Note {together with this Security Tnstrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that coflects
Periodic Payments dne under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instroment, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will statc the name and address of the
new Loan Setvicer, the address to which payments should be made and any other information RESPA
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Secwrity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shail not be construed as a prohibition against agresment by contract. In
the event that any provision or clause of this Security Instrument of the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given ¢ffect without the conflicting provision.

As uvsed in this Security Instrument: (a) words of the masculing gender shall mean and include
mesmndlng neuter wqrds or words of the feminine gender; (b) words in the singular shall mesn and
gﬁludc thetplural and vice versa; and (c) the word "may" gives sole discretion without any obligation to

e anyoction. :

17. Borzower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trzashxr of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Trorerty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial intorests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tiie sateat of which is the transfer of title by Borrower at a fuiure date to a purchaser,

If all or any part o! the Property or any Interest in the Property is sold or transferred {or if Borrower
is not 2 natural person sad a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may rejrire immediate payment wn full of all sums secured by this Security
Instrument. However, this optivn sball not be cxercised by Lender if such exercise is prohibited by
Applicable Law, ,

If Lender excrcises this option, Lesder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dayerom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pe iod, Lender may invoke any remedies permitted by this
Security Instrument without farther notice or demarid on Borrower.

19, Borrower's Right to Reinstate After Accoleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of-{o%s Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Proreety pursuani to Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law might spsaiy for the termunation of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Secucity ¥nst.rument‘_'l‘hosc conditions are that
Borrower; (a) pays Lender all sums which then would be duc uader thiz Security Instrument and the Note
as if no acceleration had occured; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but 167 limited to, reasopable attorneys’
fees, property Inspection and valuation fees, and other fees incurred for the yurpose of protocting Lenders
interest in the Property and rights under this Security Instrament; and (d) takes such action a8 Lcnder may
reasonably require to assure that Lender's interest in the Property .and rghis under this Secunfy
{nstrument, and Borrower's obligation to pay the sums secured by this Security Iusvument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require, aal Botrower pay
such reinstatement sums and expenses in one oF MO of the following forms, as s'electec‘_ b Lm}der: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, ;,:o}rldec.l any
such check is drawn upon an institution whose deposits are insured by a federal 'agency,_msmm:\t?hty or
entity; or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Sccurity Ingimur-eat and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18. o '

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest tn
the Note (together with this Security Instrument) can be sold one or morcntimes without prior notice to
Bomower. A sale might result in a change i the entity. (known as the "Loan Servicer ) that coliects
Periodic Payments due under the Note and this Security Instrament and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Apphcable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrowet will be given written notice of the change which will state the name an_d. address of the
pew Loan Servicer, the address to which payments should be made and any other inforration RESPA

[LLINOIS - Single Farily - FannieMae/Froddie Mac UNIFORM INSTRUMENT WITH
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Botrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
asshmed by the Note purchaser unless otherwise provided by the Note purchaser. '

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (2s either an
individnal litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that atleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrament, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take comective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will b2-dsemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity t¢ cwir given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this S¢ction 20.

21, Hazardous Substapzas. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or Lazardous substances, pollutants, or wastes by Environmental Law and the
following substances; gasoline, kerrsens, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, macsinis containing asbestos or formakdehyde, and radioactive materials;
(b) "Environmental Law" means federal iav's ond laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protstion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defiuea in Bnvironmental Law; and (d) an "Environmental
Condition” mcans a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or or in the Property. Borrower shatl not do,
nor allow anyone else to do, anything affecting the Property (2} ‘it is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to .bs presence, use, or relcase of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Piogeity of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate to noimal icsidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ‘Cusumer products). .

Borrower shall promptly give Lender written notice of (a) any investigation, claira, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Treperiy and any
Hazardous Substance or Enmvironmental Law of which Borrower has actual knowleupe. (b) any
Eavironmental Condition, including but not limited to, any spilling, leaking, discharge, release o= thaeat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Bomrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT WITH MERS
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser. -

Neither Borrower nor Lender may commence, join, ot be joined to any judicial action (as sither an
individual litigant or the member of a class) that arises from the other party's actions parsuant to this
Security Instrument or that alieges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pariy. hereto a reasonable period after the giving of such notice to take corrective action. If
Applicablc Lawv provides a time period which must ¢lapse beforo certain action can be taken, that time
period will be-Jsimed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cuie given to Borrower pursuant to Section 22 and the notice of acceleration given 10
Borrower pursuant 1o 5ection 18 shall be deemed to satisty the potice and oppottunity to take corective
action provisions of this Section 20.

21. Hazardous Substarces. As used in this Section 21: (a) "Hazardous Substances”™ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleurn products, toxic pesticides
and herbicides, volatile solvents, materiss sontaining asbestos or formaldehyds, and radioactive materials;
(b) "Environmental Law" means federal 1av/s ¢énd laws of the jurisdiction where the Property is located ihat
relate to health, safety or environmental protc Aion; (¢) "Environmental Clesnup” includes any response
action, remedial action, or removal action, as defiaed in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute o0, or otherwise trigger -an Environmental
Cleanup. ' _ '

Borrower shall not cause or permit the presence, use, <isposal, storage, or release of any Hazardous
Substances, ot threaten to release any Hazardous Substances, 0% of in the Property. Borrower shall net do,
nor allow anyonc elsc to do, anything affecting the Property () that je.in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, Use, of refease of @
Hazardous Substance, creales a condition that adversely affects the valug of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Fropesty of small quaatities of
Hazardons Substances that are generally recognized to be appropriate to norm 1al tesidential uses and 1o
maintenance of the Property (including, but not limited to, hazardous substances i cousumer products). _

Borrower shall promptly give Lender written notice of (a) any investigation, claia, asmand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Troperty and any
Hazardous Substancc of Environmental Law of which Borrower has actual knowledrs. (b} any
Environmental Condition, including but got fimited to, any spilling, leaking, discharge, release o threat of
telease of any Hazardons Substance, and (c) any condition caused by the presence, us¢ Of rc!:.‘:se _of a
Hazardous Substance which adversely affects the vatue of the Property. 1f Borrower learns, or 18 no‘tlf%ed
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take alil nec:essary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

ILLINOIS - Singte Family - Fannie Mae/Fredidie Mac UNIFORM INSTRUMENT WITH MERS
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Bortower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further #-aorm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosrce, If the default is not cured on or before the date specified in the notice, Lender at its
option may reraive immediate payment in full of all sums secured by this Security Instrument
without further veirond and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entifled to co%iec* all expenses incurred in pursuing the remedies provided in this Section 22,
in¢luding, but not limit2d o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payn:e=c #¢ all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall ey any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat only if the fee is paid to 2 third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iitinois homest:ad exemption laws.

95, Placement of Collateral Protection Insurance. ‘Upless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemeat with Lender, Lender may purchase inswurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lender ;urchases may not pay amy claim that
Borrower makes or any claim that is made against Borrower in conrection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's ‘ay-esment. 1If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tha: in-rance, including interest
and any other charges Lender may impose in connection with the placement (f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insizance may be added to
Bomrower's total outstanding balance os obligation. The costs of the insurance may be more #an the cost of
insurance Bommower may be able to obtain on its own.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNKIFORM INSTRUMENT WITH MERS
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

32, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (n)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given te Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further irform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur 2 proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosvr2, If the default is not cured on or before the date specified in the notice, Lender at its
option may rzoive immediate payment in full of all sums secured by this Security Instrument
without furthér 2¢viand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to co¥c2t all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitéd co, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paytierc o7 all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shail pav any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordanc: with Iilinois law, the Borrower hereby releases and waives
al] rights under and by virtue of the lllinois homest.ad «xemption laws.

25. Placement of Collateral Protection Insuranc:, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agresmaut “with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowdr's collateral. This insurance may, but need
not, protect Botrower's interests, The coverage that Lender suichases may not pay any claim that
Borrower makes ot any claim that is made against Borrower in conriection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after pzoviding Lender with evidence that
Botrower has obtained insurance as required by Borrower's and Lender's_ sgreement. If Lender purchases
insurance for the cotlateral, Borrower will be responsible for the costs of that insurance, inchding interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
offective date of the cancellation or expiration of the insurance. The costs of the inovzance may be added to
Boirower's total outstanding balance or obligation. The costs of the insurance may be nore than the cost of

insursnce Borrower may be able to obtain on its own.
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]?»Y SIGNING BEITOW, Bgrrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
TMM—cE
- ¥ 02¥28/2021 . (Seal)
Thomas E. L}’RCh <Borower

2/28/2021 (Seal)

Elizabeth Lynch POROME

— (Seal) (Seal)
{Borover -Bomrower
(Seal) V.l (Seal)
~Borrower ~Botrower
(Seal) - 3 (Seal)
-Bormower -Borower

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrament and in any Rider exccuted by Borrower and recorded with it.

Witnesses:

027282021 (Seal)

Thomas E. Lynch

~Borrower

—— {Seal) (Seal)
<Bomiwer -Bomrower
(Seal) 2 (Seal)
-Borowet -Bomower
(Seal) (Seal)
-Bortower -Batrower
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIEORM MSTRUMENT WITH MERS
Eorm 3014 1/04
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STATE OF ILLINOIS, Cook County ss:
I, ‘ _, a Notary Public in and for said county and
state do hereby cestify that Thomas £. Lynch and Elizabeth Lynch

H

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 35 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given ander my hand and official seal, this 28th day of February, 2021

My Commission Expures;

O1- 03- 2038

Notary Public

ey

ROSANA TORRES
TN OFFICIAL SEAL
N otary Public, State of Hlinoisy
> / My Commission Expires
July 03,2022

Loan origination organization Quicken Loans, LLC

NMESID 3030
Loan originator Maya A Copper-Reynolds
NMLSID 1742669

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WiTH MERS
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ALL-PURPOSE ACKNOWLEDGMENT

State of  ILLINOIS
County of COOK

On 02/28/2021 before me, ROSANA TORRES
DATE NAME OF NOTARY PUBLIC

personally appeared THOMAS E.LYNCH

NAME(S) OF SIGNER(S)

|:| personally Knewn to me OR E proved to me on the basis of satisfactory evidence to be the
person(s) whose name(s) is/are subscribed to the within

instrument and acknowledged to me that he/she/they
executed the same in his/her/their authorized
capacity(ies), an that by his/her/their signature(s) on the
- instrument the person(s), or the entity upon behalf of
which the person(s) acted, executed the instrument.

ROSANA TORRES

OFFICIAL SEAL . .
Natary Public, State of lliinois MITNESS my hand and official seal.

My Commission Expires
July 03, 2022

)

Place Notary Seal or Stamp Here *(\ ’\Qf

SZNATURE OF NOTARY

L - H
ATTENTION NOTARY: Although the information requested below is UPTIONAL, it may prove valuable to persons
relying on this Acknowledgment and could prevent fraudulent reattachmer:t of ihis certificate to another document.

DESCRIPTION OF ATTACHED DCTGUMENT

MORTGAGE FOR LOAN # 34696858C0 "

THIS CERTIFICATE TITLE OR TYPE OF DOCUMENT -
MUST BE ATTACHED
TOTHE DOCUMENT
DESCRIBED AT RIGHT

1 (ONE)
NUMBER OF PAGES

FEBRUARY 28, 2021
DATE OF DOCUMENT

SIGNER(S) OTHER THAN NAMED ABOVE
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STATE OF FobINOIS:-Cook TES ), LI sMT County s8:
L @ f*]}'b , LASA pIOBLE, |, a Notary Public in and for said county and
statc do hereby certify that Phomas—E—tynek-and E11zabeth Lynch '
AN a0 |t

personallyf known fo e to be the same person(s) whose name(s) subscribed to the foregoing instrument’
:'lppcarcd obfor? rae this day in person, and acknowledged that he/she/they signed and delivered the saic’l
instrument a2 his/er/their free and voluntary act, for the uses and purposes therein set forth.

Given wider my hand and official seal, this 28th dayof  February, 2021

My Commission Expirés: ) - 35 3

LISA NOBLE . <
Notary ID #128473864
My Commission Expires
September 25, 2023

P T i vt SR e T

Loan origination organization QU cken Loans, LLC

~NMLS I 3030
Loan originator Maya A Copper-Reynolds

NMLSID 1742669

ILLINOLS - Single Famiy - Fannée Hae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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MERS MIN: 100039034696889619 | 3469688961

Condominium Rider

THIS CONDOMINIUM RIDER is made this ~ 28th  dayof  February. 2021 .
and is incevoorated into and shall be desmed to amend and supplement the Mortgage, Deed
of Trust, oz Security Deed (the "Security Instrument”) of the same date given by the
undersigne (the "Borrower”) to secure Borrower's Note to
Quicken L¢ans, LLC

(the "Lender”) of the s~me date and covering the Property described in the Security

Instrument and located at’
4745 N Ravenswood Ave, Apt 108
Chicago. IL 60640-4453
[Property Address}
The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as:
Ravanswood Station
[Name or Candominium Project}
(the "Condominium Project”). If the owners assoziation or other entity which acts for the
Gondominium Project (the "Owners Association 1 holds title fo property for the benefit or use
of its membets or shareholders, the Property also iacludes Borrower's interest in the Owners
Associafion and the uses, proceeds and benefits of Barrower's interest.

CONDOMINIUM COVENANTS. in addition to the coverarts and agreements made in the
Security Instrument, Borrower and Lender further covenant and asra as follows:

A. Condominium Obligations. Borrower shall perform all of Sorrewer's obligations under
the Condominium Project’s Constituent Documents. The "Constituerit Ziucuments* are the: (i}
Declaration or any other document which creates the Condominium Proizcu: i) by-laws; (it}
code of regutations; and (iv) other equivaient documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuart to the Constituent Documems.

B. Property Insurance. So long as the Owners Association maintains, with a yensrally
accepted insurance carriet, a "master” or "blanket” policy on the Condominium Pruies. wnich
is satisfactory to Lender and which provides insurance coverage in the amounts (includiw
deductible levels), for the periods, and against loss by fire, hazards included within the tern
maxtendad coverage,” and any other hazards, including, but not fimited to, earthquakes ano
floods, from which Lender requires insurance, then: (i) Lender walves the provision in Section
3 for the Periodic Payment to Lender of the yearly premium installments for property

5948518885

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3140 1/01
VMP8R (2006).00

Wolters Kluwer Financtal Services, Inc. Page 1 of 3
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insurance on the Property; and {ji) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What ¢ ender requires as a congition of this waiver can change during the term of the
loan.

Borrower chall give Lender prompt notice of any tapse in required property insurance
coverage proviupd by the master or blanket policy.

In the event of a disfribution of property insurance proceeds in lieu of restoration ot
repair following a luss G the Property, whether to the unit or to commoen elements, any
proceeds payable to Barrrwer are hereby assigned and shall be paid to Lender for appication
to the sums secured by-ine Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insuratce. Rarrower shall take such actions as may be reasonable to
insure that the Owners Associatior: ma.ntains a public liability insurance policy acceptable in
form, amount, and extent of coverage © Lender.

D. Condemmation. The proceeds o ary award or claim for damages, direct or
consequential, payable to Borrower in connsssion with any condemnation or other taking of
all or any part of the Property, whether of the un o of the common elements, or for any
conveyance in lieu of condemnation, are hereby assianed and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secuted by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exceri #iter notice to Lender and with
Lender's prior written consent, either partition or subdivide e Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment o
termination required by law in the case of substantial destruction av firz or other casualty or
in the case of a taking by condemnation or eminent domain;, (ii) any ariendment to any
provision of the Constituent Documents if the provision is for the express pevefit of Lender;
(iii) termination of professional management and assumption of self-manag ment of the
Owners Association; or (iv} any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable tr Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments whan due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph v onzh
become additional debt of Borrower secured by the Security Instrument, Unless Borrower ard
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3140 1/01

VMPSR (2006).00
Wolters Kluwer Financial Services, i“
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BY SI.GNING BELOW, Borrawer accepts and agrees to the terms and covenants
contained in this Condominium Rider.

=Y ¢ 4)\
)W""“" . 02/28/2021 (Seal)

Thomas E. Lynch -Borrower

_ / 02/28/2021 (Seal)
ETizabeth Lynch -Botoower

(Seal)
-Borrower

(Seal)
-Borrovser

[J Refer to the attached Signature Addendum for addiioral parties and signatures.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fznnie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3140 1/01
VMPSR (2006).00
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider,

(27282021 (Seal)
Thomas £, Lynch -Borrower

{Seal)
-Boeroger

-~ (Seal)
-Borrower

_ASeal)
- -Borrrwer

{J Refer to the attached Signature Addendum for adait' ane | I partles and signatures.

MULTISTATE CONDOMINIUM RIDER - Single Family - a.‘i'nie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3140 1/01
VMP8R (2006).00
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): 14-1¢°203-032-1099, 14-18-203-032-1008

Land situated in the City of Chicago in the County of Cook in the State ofIL

UNIT 108 AND P-16 IN RAVENSWOGD STATION LOFTS CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ES7ATL:

PARCEL 1: LOTS 1,2 AND 3 IN RESUBDIVISION GF LOTS 17 TO 21 INCLUSIVE IN BLOCKS 2 N KEDZIE'S
ADDITION TO RAVENSWOOD A SUBDIVISION OF 3¢’ NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 40 NOI.TH, PANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNT, ILLINGIS.

PARCEL 2: LOT 22 AND THAT PART OF LOT 23IN BLOCK 2 IN ¥eDZIE'S ADDITION TO RAVENSWOOD, A
SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 G SECTION 18, TOWNSHIP 40 NORTH,
RANGE 14, LYING SOUTH OF THE FOLLOWING DESCRIBED LINE; BEGINVING AT THE POINT OF
INTERSECTION OF THE WEST LINE OF SAID LOT 23 WITH A LINE 58.22 50UTH.OF AND PARALLEL WITH
THE NORTH LINE OF LOT 24 IN SAID BLOCK 2: THENCE EAST ALONG SAID OARJ\L LEL LINE 74.71 FEET; -
THENCE NORTH 1.01 FEET ALONG A LINE PARALLEL WITH THE EAST LINE OF Sa12 LOT 23; THENCE EAST
9.61 FEET ALONG A LINE PARALLEL WITH THE EAST LINE OF SAID LOT 23; THERCL FAST 9.61 FEET
ALONG A LINE PARALLEL WITH THE NORTH LINE OF SAID LOT 24; THENCE SOUTH 27 50 FEETALONG A
LINE PARALLEL WITH THE EAST LINE OF SAID LOT 23; THENCE EAST 81.24 FEET ALONG # LINE
PARALLEL WITH THE NORTH LINE OF SAID LOT 24 TO THE EAST LINE OF SAID LOT 23, INCOOK
COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT "8 TO THE DECLARATION OF CONDOMINIUM RECORTET: A5
DOCUMENT NUMBER 93652177 TOGETHER WITH ITS UNDIVIDED PERCENTAGE {NTEREST IN THE
COMMON ELEMENTS.

Commonly known as: 4745N Ravenswood Ave, Apt 108, Chicago, IL 60640-4453

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.




