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DEFINITIONS

Words used in multiple sections of this document are defined “einw and other words are defined in Sections 3, 11, 13, 1§, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Sécurity Instrument” means this document, which is dated APRTIL 21, 2021, together with all Riders to this

document.

(B) "Borrower" is FERNANDO RODRIGUEZ, A MARRTED MAN, AMD KARINA RODRIGUEZ, A SINGLE WOMAN,

Bortower is the mortgagor under this Security Instrurnent.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a siparate corpotation that is acting solely as a

nominee for Lender and Lender's successors and assigns, MERS is the mortgagee vuder this Security Instrument. MERS i3

otganized and existing under the laws of Delaware, and has an address and telephoae pumber of P.O, Box 2026, Flint, MI

48501-2026, tel, (888) 679-MERS.

(D) "Lender” is EOME POINT FINANCIAL CORPORATION. LenderisaNEW JERSEY (URPORRTION organized and

existing nnder the laws of NEW JERSEY. Lender's address is 9 ENTIN ROAD, SUITE 207, PARSIPPANY, NJ

07054,

(E) "Note" means the promissory note signed by Borrewer and dated APRIL 21, 2021. The Nate siates that Borrower

owes Lender THO HUNDRED FOUR THOUSAND TWO HUNDRED FIFTY AND 00/100 Dollars (U 3204,250.00)

plus interest at (he rate of 3.125%. Borrower has promised to pay this debt in regular Periodic Payments aud «© pay the debt
- in full not later than MAY 1, . 2081

(F) "Property"” means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" meaus the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,

and all sums due under this Security Instrument, pius interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

{0 Adjustable Rate Rider ™ Condominium Rider O Second Home Rider
[0 Balloon Rider [l Planned Unit Devefopment Rider 0 Biweekly Payment Rider
[11-4 Family Rider OOther{s) [specify]
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(1) "Applicable Law" méans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

{(I) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower ot the Property by a condominium association, homeawners associatiot or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so 2s to
order, instruct, ot authorize a financial institution to debit or credit an accoynt. Such term inciudes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers iniliated by telephone, wire transfers, and automated
clearinghouse fransfers. '

(L) "Escrow Htems" means those items that are described in Section 3., ' .

(M) "Miscellancors Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance procesds paid under the coverages described-in-Section 5} for: (i) damage to, or destruction of, the
Property; {ii} condetaarion or other taking of all or any part of the Property; (fii) conveyance in'lien of condemnation; or (iv)
misrepresentations of, ur «missions as to, the value and/or condition of the Property. '

(N) "Mortgage Insurarie’ insans insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment™ means 22 tegularly scheduled amount due for (i) principal and interest.under the Note, plus (i1) any
arnoutts under Section 3 of this Secuity Instrument. - ! ,

{(P) "RESPA" maans the Real Estaie Settlement Procedures Act {12 U,8,C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as {te: right be amended from time to time, or any additional or successor legislation or
regulation that poverns the same subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a “fe leral.y related mortgage loan" even if the Loan does not qualify as a "fedetally
related mortgage loan" under RESPA. : .

(Q) "Successor in [nterest of Borrower" means any puty that has taken title to the Property, whether or not that party has
assumed Bortower's obligations under the Note and/or this Security Instrument. .

TRANSFER OF RIGHTS IN T1{F PROPERTY

This Security Instrument secures to Lender: (i) the repayment of th? Eoan, and all renewals, extensions and modifications of

the Note; and (ii) the performance of Botrower's covenants and agreexaep.s under this Security Instrument and the Note, For

this purpose, Borrower does hereby mortgage, grant and convey to MRS (solely as nominee for Lender and Lender's

 successors and assigns) and to the successors and assigns of MERS the folicwing described property located in the COUNTY of
COOK; '

SFE 1.EGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEFLCT AS EXHIBIT "A".

which currently has the address of 4131 W BELMONT AVE UNIT 211, CHICAGO, II. 60641 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and ¢1l easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also bp-cuvered by this Security
Tnstrument, All of the foregoing is referred to in this Security Instruhent as the "Property." Botrovrer vinderstands and agrees
that MERS holds only Jegal title to the interests gtanted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exsicise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any achiou required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all ¢laims and demands, subject to any encumbrances of
record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Timited vasfations by jurisdiction to constitute a uniform security instrument covering real property.
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TNIFORM COVENANTS, Bortower and Lender covenant and agree as follows: .

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principat of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due undet the Note and this
Security Instrument shail be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one er more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institutior. whose deposits are insured by a federal agency, instramentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may k¢ designated by Lender in accordance with the notice provisions in Section 15, Lendet may return any
paviment or partial pavment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or parial poyment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse suchpryment or partial payments in the future, but Lender is not obfigated to apply such payments at the
time such payments are’aczepted. If each Periodic Payiment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. L2nder may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a<ersonable period of time, Lender shall either apply such funds or return them to Borrower. If
not applied earlier, such funds wii be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borasver might have now or in the future against Lender shall relieve Bomrower from
making payments due under the Note and #iis Security Instrument or performing the covenants and agreements secnred by this
Security Instrument,

2. Application of Payments or Procecdi, T xcept as otherwise described in this Section 2, all payments accapted and
applied by Lender shall be applied in the following ordes of priority: (a} interest due under the Note, (b) principal due under the
Nete; {c) amounts due under Section 3. Such paymeaf« shali be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to !=%2 charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delir quint Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received froni Borrawer to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paic in full. To the extent tha' ary excess exists after the payment is applied to the
full payment of one or more Petiodic Payments, such excess may be appiicd to 2oy late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Not:.

Any application of payments, insutance ptoceeds, or Miscellancous Proceedsw principal due under the Note shail not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender oa the day Periodic Py merits are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of arnounts due for: (a) t:x2s and assessments and other
items which can attain priority over this Security Instrament as a lien or encumbrance on the Properiy; (b) leasehold payments
or ground tents on the Property, if any; (¢} premiums for any and all insurance required by Leacer vader Section 5; and (d)
Mortgage Insurance premiums, if any, ot any sums payable by Bortower to Lender in lieu of the'p= ;ment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Iterus™ At origination or
at any time during the term of the Loan, Lender may reuire that Community Association Dues, Fees, and Asstssments, 1f any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item, Borrower shall promptly fumish to
Lender all notices of amounts to be paid uader this Section, Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Bscrow [tems at any time. Auy such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable the amounts due for any Escrow lterns for which payment of
Fumds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
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Borrower shall then be cbligated under Section 9 to repay to Lender any such amount, Lender may revoke the watver as to any
or all Escrow Iterns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required umder this Section 3.

Lender may, at aty time, collect and held Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
- time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the arount of Funds due on the basis of current data and reascnable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law. .

The Funds shall be held in an institution whese deposits ate insured by a federal agency, instrumentality, or entity
(ineluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shail not charge Borrower for
holding acd applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless an agreement is made in
writing or Applicabie Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any iterest
or earnings on the Fuads. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender
shail give to Borrower, »ithout charge, an annual accounting of the Funds as required by RESPA.

I there is a suipiss of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance-w: it RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower s requiired by PCSPA, and Bomower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no/m ire than 12 monthly payments. If there ig a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify- Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
miake up the deficiency in accordance wiit F.ESPA, but in no more than 12 monthly payments.

Upon payment in full of ail sums secureA by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Botrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Propesty which can attain priority over this Security ins roment, [easehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessmeris;if any. To the extent that these iterns are Escrow Ttems, Borrower
shall pay thern in the manner provided in Section 3. _

Borower shall promptly discharge any lien which tag priority over this Security Instrument ualess Borrower: (a)
agrees in writing to the paytent of the obligation secured by th= lien in & manner acceptable to Lender, but only 50 long as
Borrower is performing such agreement; (b) contests the lien in godd.da'th by, or defends against enforcement of the ken in,
legal proceedings which in Lender's opinion operate to prevent the ‘epZoscement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures froin tae holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determiines thetany part of the Property is subject to a liet
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one v ore of the actions set forth above in
this Section 4.

Lender may tequire Borrower to pay a one-time charge for a real estate tax verificz rox and/or teporting service used
by Lender in connection with this Loan. _

5. Property Insurance. Borrower shall keep the improvements now existing or hereaftsr evected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazurcs including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be matatzig#d in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender tequires pursuaat to the preceding
sentences can change during the term of the Loan. The insurance cartier providing the insurance shall be choscn by Borower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreascnably. Lender may require
Borrower to pay, in connection with this Loan, either: (8) 2 one-time charge for flood zone determination, certification and
tracking services; or {b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification, Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Bortower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Botrower's expense. Lender is under no obligation to purchase any particular type or amoust of coverage.
Therefote, such coverage shall cover Lender, but might or might not protect Borrower, Botrower's equity in the Property, or
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_ the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Bortower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts skall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Leader's right to
disapprove such policies, shall include a standard mortgage clause, and shail name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requites, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, ot destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender ag mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt netice to the insurance carrier and Lf:nder Lender may make proof of
loss if not made sremptly by Botrower, Unléss Lender and Borrower otherwise agree in waiting, any insurance proceeds,
whether or not ine uoderlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repail is-economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the «ip'ito hold sueh insurance proceeds until Lendet has had an oppottunity to inspect such Property to
ensure the work has been Dplebsd to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse procecds for the tepairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agicement is made in writing ot Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be requiied to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Bortower shall not be paid out of the insurance proceeds and shall be the sole obiigation of
Borrower. If the restoration or repair is1ot economically feasible or Lender's secyrity would be lessened, the insurance
proceeds shail be applied to the sums secured oy this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Suck insuraace proceeds shall be apriied in the order provided for in Section 2,

If Borrower abandons the Property, Lende: may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days 1% = notice from Lender that the insurance carrier has offered to settle a
claim, then Lender raay negotiate and settle the claim. The 35-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otheiwise, Borrower hereby assigng to Lender (a) Borrower's rights to
any insnrance proceeds in an amount not to excesd the amounts noveid nnder the Note or this Security Instrument, and (b) any
other of Borrower's Tights {other than the right to any refund of unezrned premiums paid by Borrower) under all insurance
policies coveting the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property ot to pay amowits unpaid under the Note or this Secunty Instrument,
whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Proper.v as Rorrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the'Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees-in writing, which consent shall not be
unreasonably withheld, or uriless extenuating circumstances exist which are beyond Borror:i'a control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrover shall not destroy, damage or
impair the Property, allow the Property to detetiorate or cormit waste cn the Property. Whether orwut Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deterioiating, o= decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not‘ecinomically feasible,
Borrower shall promptly repazr the Property if damaged to aveid further deterioration or damage. If insurrase or condemnation
proceeds are paid in connection. with damage to, or the taking of, the Property, Borrower shall be responsl.,lr {ur repairing or
testoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds tor the repairs
and restoration in a single payment or in a series of progress payments as the work is completed, If the insurance or
condemnation proceads are not sufficient to repair ot restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such tepair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Propetty. If it has reasonable cause,
Lender may inspect the interior of the improvernents on the Property. Lender shall give Bortower notice at the time of or prior
to such an intetior inspection specifying such reasonable cause, '

8. Borrower's Loan Application. Borrower shall be ir default if, during the Loan application ptocess, Borrower or
any persons or entities acting at the direction of Borrower or with Botrower's knowledge or consent gave materially false,
misleading, or inaccurate infermation ot statements to Lender (or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal fesidence, : .

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2} Borrower
fails to perform the.covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, ptobats, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrunent or to enforce laws or regulations), or (¢) Borrower has abandened the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including pretecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lendet's actions can
include, but are not limited té: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and {c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Secuting the Property includes, but is not
limited to, entering ‘¢ Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or-uiher code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Sezsion 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liabilivyic not taking any or all actions authorized nnder this Section 9. '

Any amounts discucred by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amstines shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lerde: to Borrower requesting payment.

If this Security Instrumei 1s on a leasehold, Barrower shall comply with all the provisions of the lease. Bortower
shall not surtender the leasehold estate (nd interests herein conveyed or terminate or cancel the ground lease. Borrower:shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasshold and the fee title shall ne: merge unless Lender agrees to the merger in writing, ’ '

10. Mortgage Insurance, If Lender tequired Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage insirrace in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgse< insurer that previously provided such msurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiuts required to obtain coverage substantially equivalent to the Mortgage Insurance previcusly in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Irsnrance previously in effect, from an altemate mortgage
insurer selected by Lender. Tf substantially equivalent Mortgage Insutance coverage is not available, Botrower shall continue to
pay to Lender the amount of the separately designated payments that wers <ue when the insurance coverage ceasedtobe in
etfect. Lender will accept, use and retain these payments as a non-refunda’sic loss resetve in lieu of Mortgage Insurance. Such
loss reserve shail be non-refundable, notwithstanding the fact that the Loaui 15 ultimately paid in full, and Lender shall not be
EWMﬂmprmmWﬁmwmmﬂuwmmmgonmﬂumn%anﬁMacmnﬁmgmmmﬂﬂmm%wmpwmmmﬁ
Mortgage Insutance coverage (in the amount and for the period that Lender requires) rsvided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated paymenc toward the premiuns for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was requited to make
* geparately designated payments toward the preminms for Mortgage Insurance, Borrower sitall@ay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lendcr's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for suzh termination or wntil
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pawinterest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losaes #vany ineur if
Borrower does not repay the Loan as agreed, Botrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactery to the mortgage insurer and the other party {or parties) to these agresments. These agreements may require
the mortgage insurer to make payments using any scurce of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Tnsurance preninms}.

Ag a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that denive from (or might be charactetized
as) a portion of Botrower's payments for Mortgage Insurance, ir: exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
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* share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Berrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund. : .

{b) Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
Insurance inder the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to recetve a refund of any Mortgage Insurance premiums that were unearned at the
time of such carcellation or termination. _ ,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender. ' .

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration of repair of the Property, if the
restoration or reper 1: ecoromically feasible and Lender's security is not lessened, During such repair and restoration period,
Lender shall have the right to hold suck Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has‘ve2n completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the ropairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreerient is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be réguired to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not econoriiclly feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bomower.
Such Miscellaneous Proceeds shall be applidin the order provided for in Section 2,

In the event of a total taking, destitiction;or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums gecured by this Security Instrumen.. whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destriction; or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before Tie partial taking, destruction, or loss in value, unless Borrowet and
Lender otherwise agree in writing, the sums secured by this Sscurity Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: () th total amount of the sums secured immediately before the
partial taking, destruction, or {os ip value divided by (b) the faiz market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Boirower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vaiue of the
Property immediately befote the partial taking, destruction, or loss in valnsis less than the amount of the sums gecured
immediately before the partial taking, destruction, or loss in value, unless Borrowsr and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instumer whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle 2 claim for damages, Borrawe: fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscelianeous Proceeds either to
restoration or repait of the Property or to the sums secuted by this Security Instrument, whether or. not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whein Rorrower has a right of
action in regard to Miscellansous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property ur vights under this
Security Instrument. Bommower can cure such a default and, if acceleration has occurred, Teinstate as provided in Siction 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeifure of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the irapairment of Lender's interest it the Property are hereby assigned and
shall be paid to Lender. : '

All Miscellansous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2. '

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower, Lender
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shal not be required to commence ptoceedings against any Successor in laterest of Borrower or to refuse to extend time for
' payment ot otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the ofiginal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third petsens, entities or Successors in Interest of
Bottower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns ‘Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security [nstrument
but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower can agtee to extend, modify, forbear ot
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bomower's obligations
under this Securitvitstrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits nader
this Security Instruitient. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Leénder agrees to such release in writing. The covenants and agresments of this Security Instrument shall
bind (except as provided-nsoction 20) and benefit the successors and assigns of Lendet.

14, Loan Charges. Lat.der may charge Borrower fees for services performed in connection with Borrower's default,
for the purposs of protecting Leuder's Interest in the Property and rights under this Security Instrutnent, including, but not
limited to, attorneys' fees, property ir.spection and valuation fees. In regard (o any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are sxrressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law whiCh set>-maximum loan charges, and that law is finally interpteted so that the interest
or ofher loan charges collected or to be collecied in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necet3ary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted simite will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note s by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connéction with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument sn2!i be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice a-idress if sent by other means. Notice to any one
Barrewer shall constitute notice to all Borrowers unless Applicable Law expressly-reqnites otherwise. The notice address shall
be the Property Address unless Botrower has designated a substifute notice eddregs by notice to Lender. Borrower ghail
promptly notify Lender of Borrower's change of address. If Lender specifies a prosecuig for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specifisd giosedure. There may be only one
designated notice address under this Secutity Instrument at any one time. Any notice to Lo uctshall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have beon given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required unde: Applicabte Law, the
Applicable Law requirernent will satisfy the corresponding requirement under this Security Instrument.

_ 16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be zoverned by federal
law and the law of the jurisdiction in which tae Property is located. All rights and obligations contained i this Security
Tnstrument are subject to auy requirements and limitations of Applicable Law. Applicable Law might expliciliy o implicitly
allow the partis to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. Lo the event that any provision or clause of this Security Instrument ot the Note conflicts with
Applicable Law, such couflict shall not affect other provisions of this Security Instrument o the Note which can be given
effect without the conflicting provision. -

As used in this Security Instrument; {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrawer shall be given one capy of the Note and of this Security Instrument.
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18, Trapsfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaillment sales contract or escrow agreement, the intent of which 1s the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferved (or if Borrower is not & natural
person and a beneficial interest in Botrower is sold ar transferred) without Lendér's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrament. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Leader shall give Borrower notice of acceleration. The natice shall provide a period of
tiot less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Bariowzr's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enfricement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property prarsiant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termtination of Poreawet's right to reinstate; or {¢) entry of 2 judgment enforcing this Security Instrument, Those
conditions are that Borrower, (2) pays Lender all sums which then would be due nader this Security Instrument and the Note as
if no acceleration had occurted, (b} cutes any defanlt of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Tnstrameint,/including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the prmmose of protecting Lender's interest in the Property and rights under this Security
Instrument; and {d) takes such action 2s_edder may reasenably require to agsure that Lender's interest in the Property and
rights under this Security Instrument, and Bosrowet's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise piovided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or mere of the following forrns, as selected by Lender: (a) cash; (b) money order; (c)
cettified check, bank check, treasurer’s check or cashier's check, provided arny such check is drawn upon an institution whose
deposits are insured by a federal agency, nstrumentalli or entity; or {d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligaticns securra hareby shall retain fully effective as if no acceleration had
cccutred. However, this tight to reinstate shall not apply in fliz cas= of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Cijnvanee. The Note or a pattial interest in the Note (together
with this Security Thsttument) can be sold one or more times without grior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Paymeris due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law, There
also might be one or more changes of the Loan Servicer unrelated to a sale ni"he Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state tve nare and address of the new Loan Servicer,
the address to which payments should be made and any other information RESIA-requires in connection with a notice of
trapsfer of servicing, If the Note is sold and thereafter the Loan is serviced by a LoatrScrvicer other than the purchaser of the
Note, the mortgage foan servicing obligations to Borrower will remain with the Loan Seiv:ceror be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note putchaser.

Neither Borrower nor Lender may commence, joia, ot be joined to any judicial action {ag eiiter an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrumer. 7 that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument; na! such Borrower or
Lender has notified the other parfy {(with such notice given in compliance with the requirements of Section 15} of such alleged
breach and afforded the other party hereto & reasonable period after the giving of such notice to take corrcoiive action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deerned to satisfy the notice and
opportunity to take cotrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21! (a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleurn products, toxic pesticides and herbicides, volatile scivents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" reans federal laws and laws of the jurisdiction where the
Property is focated that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
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action, remedial action, of removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means a
condition that can cause, contribute 1o, or otherwise trigger an Environmental Clearmup.

Borrower shail not cause ot permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to telease any Hazardous Substances, on or in the Property. Borrower shail not do, nor allow anyone else to do,
anything affecting the Properly () that is in violation of any Envirenmental Law, (b) which creates an Environmenta)
Condition, or (c) which, due to the presence, use, ot release of a Hazardous Substance, creates a cendition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage or the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances i consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ciaim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Propesty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Conditien, including but not limifed to, any spilling,
leaking, discharpe, reélease or threat of release of any Hazardous Substance, and (c) any condition caused by the presencs, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified by any
governmental or reguiatury authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is wccessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Notiizz teisin shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows: ;

22, Acceleration; Remedies, Lender shatl give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement (0 *n's Security Instrument (but not prior to acceleration under Section 18 untess
Applicable Law provides otherwise). The noties shall specify: (a) the default; (b} the action reguired to cure the default;
(c) a.date, not less than 30 days from the date the nofice is ptven to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before chi: date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, foreclosure oy jrdicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after cceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Boriuwer to acceleration and foreclosure. If the defaunlt is not
cured on or before the date specified in the notice, Lender at its option may require amediate payment in full of all
sums secured by this Security Instrument without further teriznd and may foreclose this Security Instrument by
judicial proceeding. Lender shail be entitied to collect all expen‘esipcurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees cad costs of title evidence. _

23. Release. Upon payment of all sums secured by this Securty Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge borrawea.fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the 1ex is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hercor releases and waives all rights under
and by virtue of the [ilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Len der with evidence of the insurance
coverage tequired by Borrower's agreement with Lender, Lender may purchase insurance at Rerrower's expense to protect
Lender's interests in Borrower's collateral. This {nsurance may, but need not, protect Borrower's inietests, The coverage that
Lender purchases may aot pay any claita that Borrower rakes or any claim that is made against Borrower n connection with
the collateral. Borrowet may later cancel arty insurance purchased by Lender, but only after providing Leader with evidence
that Botrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases twsurance for the
collateral, Borrower will be Tesponsible for the costs of that insurance, including interest and any other chaipes Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The ¢osts of the insurance may be added to Borrower's total cutstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bortower aceepts and agraes to the terms and covenants contained in this Security Instrurnent

and n aty Rider executed by Borrower and recorded with it.

- P
f’i@tﬁ,fﬁ f‘ga%«\q Afe

- BORROWER - FERNANDO REDRIGUEZ

COUNTY CF Coox

The foregoing instrument was «ckiowledged before me this APRIL 21, 2021 by FERNANDC RODRIGUEZ, AS AN

INDIVIDUAL; AND XKARIN2Z RODRIGUEZ, AB AN INDIVIDUAL.

Lot |

Notary Public /

wfv Comimission Expires: ,)-/[ %j 2’2'"

- oRLLEOS 3
mESONE G

Individual Loan Originator: FABIAN CALDERON, NMLSR ID: 443425°
Loan Originator Organization: PRIME RATE LENDING GROUP, INC., NMLSRID:1341261
Loan Originator Organization (Creditor): HOME POINT FINANCIAL CORPORATLCX, NMLSRID: 7706
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LEGAL DESCRIPTICN

Legal Description: UNIT 211 IN THE BELMONT LOFTS CONDOMINIUMS, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1 TO 7, BOTH INCLUSIVE, LOT 8 (EXCEPT THE WEST 9.5 FEET THEREOF), TOGETHER WITH THE VACATED
ALLEY, LYING EAST AND ADJOINING SAID LOT 1, IN BLOCK 10, IN BELMONT GARDENS, BEING A SUBDIVISION OF
PART OF THE NORTHEAST QUARTER OF SECTION 27, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE 18, 1913 AS DOCUMENT NUMBER
5209764, IN COOK COUNTY, ILLINOIS.

ALSO;

LOTS 3 TO 6, BOTH INSGLUSIVE, IN RINECK AND BIRREN'S BELMONT AVENUE ADDITION TO CHICAGO, IN THE
NORTHEAST QUARTEF.{'F SAID SECTION 27, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF
CONDOMINIUM RECORDED/S=PTEMBER 28, 2006 AS DOCUMENT 0627139043, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIZED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,
[LLINOIS.,

Permanent Index #'s: 13-27-204-002-1011 (VCL.356)

Property Address: 4131 W Belmont Ave, Urit 21.%; Chicago, Illinois 60641
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CONDOMINIUM RIDER

RODRIGUEZ
Loan#: 7001076301
MIN: 1006611900076881789

THIS CONDOMINIUM RIDER s made this 218T day of APRIL, 2021, and is
incorporated into and shall be deemed to amer.d and supplement the Mortgage, Deed of Trust or
Security Deed (the "Secutity Instrument") oi tii¢)same date given by the undersigned (the
"Borrower") to secure Borrower's Note to HOME POINT FINANCIAL CORPORATION (the
"Lender") of the same date and covering the Property described in the Security Instrument and
located at:

4131 W BELMONT AVE UNIT 211, CRICARC. IL 60641
[Property Address]
The Property includes a unit in, together with an undivided interest 1 the common elements of, a
condominium project known as: '
' BELMONT LOFT CONDO
[Name of Condominium Praject]

(the "Condominium Project"). If the owners association or other eatity which acts for the
Condominium Project (the "Owners Association") holds title to property for the benetit ox‘use of its
members or shareholders, the Property also includes Borrower's intetest it the Owners Assooiation
and the uses, proceeds and benefits of Botrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condeminium Obligations. Borrower shall perform all of Borrewer's
obligations under the Condominium Project's Constituent Documents. The "Constituent

MUT.TISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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Documents" are the: (i) Declaration or any other document which creates the
Condominium Project; {(ii} by-laws; (iii) code of regulations; and {iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant fo the Constituent Documents,

B. Property Insurance. 8o long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductibie levels), for the perieds, and against loss by fire, hazards
includad within the term “extended coverage,” and any other hazards, including, but not
limited *o, earthquakes and floods, from which Lender requires insurance, then:

1) Lender waives the provision in Section 3 for the Periodic Payment to Lender of

" the yearly sremium installments for property insurance on the Property; and

(11) Boizower's obligation under Section 5 to maintain property insurance coverage
on the Property is secmed satisfied to the extent that the required coverage is provided by
the Owners Associa2on policy.

What Lender requires as a condition of this waiver can change during the term of
the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by tae naster or blanket policy.

In the event of a distributicn ~f yroperty insurance proceeds in lieu of restoration
or repair foltowing a loss to the Property, whether to the unit or to common clements, any
proceeds payable to Borrower are herehy assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insarance. Borrower shell take such actions as may be
reasonable to insure that the Owners Association metgiains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Teader.

D. Condemaation. The proceeds of any award or «lairs for damages, direct ot
consequential, payable to Borrower in connection with any coadornation or other taking
of all or any part of the Property, whether of the unit or of the common siements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Leacar.and
witk Lender's prior written consent, either partition or subdivide the Property or conscnito:

(i} the abandonment or termination of the Condominium Project, except [0t
abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Coastituent Documents if the provision
is for the express benefit of Lender;
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(iii) termination of professional management and assumption of self-management
of the Owners Association; or _ A

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Botrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
fror “he date of disbursement at the Note rate and shall be payeable, with interest, upon
notice from Lender to Borrower requesting payment, '

BY SIGNING BELOv; Rorrower accepts and agrees to the terms and covenants contaitied in this
Condominium Ridet.

f Eﬁ-fcc%u/é L ’A@Z/«“ ;é— . g%
- BOQRROWER -- FERNANDO [ODLIGUEZ

7

K'-ARWGUEU
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