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ALL OR PART OF THE PURCHASE FRICT OF THE PROPERTY 18 PAID FOR
WITH THE MOREY {ODANED.

PURCHASE MONEY
MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and wiher words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regurding the usage of words used tx this document are
also provided in Section 18.

(A} “Security Instrument" means this document, which is dated APRIL 23, 2021 ,
together with ali Riders to this document.
§3] "Bﬂrmwer is

Borrower is the morigager under this Security Instrument.

{C} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mertgagee
under this Security Instrument. MERS is organized and existing under the Jaws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flini, M1 48501-2028, iel. {888) 679-MERS.

5880502013
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(D) "Lender” is

Lender 1s a CORBCRAT
organized and existing under the laws of THE STRIE OF TEXRS

Lender's address is

4201 MARSH IANE, CARROLITON, TX 78047

(£} "Note" means the promissory note signed by Borrower and dated APRIL 23, 2021
The Note states that Borrower owes Lender

CHNE HONDRED TWENTY FOUR THOUSEMD ORE HUNDE

ED STNTY & MOF100

Dollars (U.5. $124,160.00 ) plus interest. Borrower has promised to pay this debt in repular
Periedic Payments and to pay the debt in full not later than MBY 01, 2051 .

{EF) "Prope«ty’ means the property that is described helow under the heading "Transfer of Rights in the
Praperty.”

{) "Loan" meuns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, ~ud all sums due under this Secarity Instrument, plus interest.

{(H) "Riders" means «H ¥iders to this Security Instrument that are execuied by Borrower. The following
Riders are to be executed by Borrower {check box as applicable}:

[d Adjustable Rate Rider L] Condomintam Rider [....] Second Home Rider
Balloon Rider [ Piorined Unit Development Rider [ 114 Family Rider
VA Rider L] Biweekly Payment Rider

L] Otherds) [specifyl

{I} "Applicable Law" means all conirolling” <pplicable federal, state and local statutes, regulations,

ordinances and administrative roles and orders {that hav: the effect of law) as well as all applicable final,

nen-appealable judicial opinions.

{1} "Community Association Dues, Fees, and Assessmeris” means all dues, fees, assessments and other

charges thal are imposed on Borrower or the Property by 7 rondominium asseciation, homeswners

association or similar organization.

{K) "Electronic Funds Transfex” means any teansfer of funds, other-than a transaction originated by

check, draft, or similar paper instrument, which is initiated througa an slectronic terminal, telephenic

instrament, compuler, of magnefic lape so as to order, instruct, or authonize s fnancial institation to debit

or credit an account, Such ferm includes, butf is not limited to, point-of-sale ransfers, automated teller

machine transactions, transfers initiated by telephone, wire transfers, and aviomated clearinghouse

transfers,

{L) "Escrow Htems" means those iiems that are described in Section 3,

(M) "Miscellaneous Preceeds” means any compensation, sefilement, award of damages, or proceeds paid

by any third party {other than insurance proceeds paid under the coverages described u Seclion 0 for: i)

damage to, or destruction of, the Property; {i} condemnation or other faking of all or any part-of the

Property; (i} conveyance in liew of condemnation; or (v} misrepresentations of, or omissions as-{o, the

value and/or condition of the Property,

(N} "Mortgage Insurance” means inswrance protecting Leader against the nonpavment of, or default o,

the Loan.

{0} "Periodic Payment” means the repularly scheduled amount due for {§) principal and interest under the

Note, plus (i} any amounts under Section 3 of this Security Instriment.

{P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2501 et seq.) and its

implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to

time, or any additienal or successor legislation or regulation that governs the same subject matter. As used
5880502013
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LEGAL DESCRIPTION
PARCEL 1:

UNIT 1B, TOGETHER WITH ITS UNDIVIDED PRECENTAGE INTEREST IN THE
COMMON ELEMENTS, IN EUCLID POINT CONDOMINIUM, AS DELINEATED AND
DEFINED IN THE DECLARATON RECORDED NOVEMBER 26, 2002 AS DOCUMENT
NUMBER 0021312371, IN THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION
7, TOWNSHIP 32 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINQIS,

PARCEL Z

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACES P-2 AND P12 AND
STORAGE SPACE &2 LIMITED COMMON ELEMENTS, AS DELINEATED ON THE
SURVEY ATTACHED TG THE DECLARATION AFORESAID RECORDED RECORDED
AS DOCUMENT NUMBER 0021312371,

COMMONLY KNOWN AS: 427 5. Evclid Avenue, Unit 1B, Oak Park, JL 60302

PERMANENT INDEX NUMBER: 16-07-418923-1002
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in this Security Instrument, "RESPA” refers to all requirements and restrictions thal are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage
loan” under RESPA.

{()) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligatians under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repaymeni of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Berrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to MERS {solely as nomines for Lender and Lender's successors and assigns) and to the successors and
assigns of MERS, the following described property located jo the County of
COOK

IName o Recording Jerisdiction}:
SEE LEGAL TFSCRIPTION ATIZ
PURPOSES .

(HED HEFETO AND MADE A PRRT HERECOF FOR ALL

Parcel ID Number;

16~07-418-023-1002

which currently has the address of 427 8§ EXLID AVE APT 1B Street]
CAK PARK icity}, Minois 65302 [Zip Ceds] {Property Address"}:

TOGETHER WITH all the improvements now of humcafier erecied on the property, and all
casements, appartenances, and fixtures now or hereafter a pard of the property, All replacements and
adeitions shall alse be covered by this Security Instrument. All of Gie foregoing is referred fo in this
Security Instrument as the "Property.” Borrower understands and agrees tat MERS holds only legal title
fa the interests granted by Borrower in this Security Instrument, but, if vecessary to comply with law or
enstom, MERS (as neminee for Lender and Lender’s successors and assigns) has the right: to exercise any
or all of those interests, including, bul not mited fo, the right io foreclose a'ud s=ll the Property: and to
take any action required of Lender including, hut net limited o, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby outieved and has
the right to mortgage, grant and convey the Property and that the Property is uncncumberod-except for
encumbrances of record. Borrower warranis and will defend generally the iitle to the Properly ~goinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenanis with limited variations by jurisdiction to constitute 2 uniform security instrament covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as  follows:

1. Payment of Principal, Interest, Hscrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pav funds for Escrow Hems

5880502013
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prirsuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender a5 payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument he made in one or more of the following forms, as
selected by Lender: (3} cash; (b} money order; {r} certified check, hank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by 2
foderal agency, instrumentalify, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designaied in the Nete or al
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial paymenis are insufficient to
bring the Loan current. Lender may accepl any payment or partial payment tnsufficient to being the Loan
current, without waiver of any rights hereunder o prejudice to s rights to refuse such payment or partial
payments i the future, but Lender is not obligated to apply such payments a1 the lime such payments are
accepled. Ifeach Periodic Payment is applied as of its scheduled due date, thep Lender need not pay
interest on uwganpiied funds. Lender may hold such unappiied fands until Borrower makes payment to bring
the Loan currend. I Borrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or retuvi Sem to Borrower. If not applied earfier, such funds will be applied to the outstanding
principal balance under 't Note immediately prior to foreclosure. No offset or claim which Borrower
pight have now or in the fature against Lender shall relieve Borrower from making payments due under
the Note and this Security nstrzment or performing the covenants and agreements secured by this Security
Instrument.

2. Apphication of Payments nr Procesds. Except 25 otherwise described in this Section 2, ali
paymenis accepled and applied by Loeder shall be applied in the following order of priority: {a) interest
due under the Note; (b} principal due underthe Note; (c) amounts due under Section 3. Such payments
shall be applied to each Peripdic Payment i i order in which it became due. Any remaining amounts
shall be applied first to Iate charges, second {o sy other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Berrower for o delinquent Periodic Payment which includes a
sufficient amount to pay any late charge dur, the paymentdpay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiug;, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, anid to the extent that, each payment can be
paid in full, To the extent that any excess exisis after the payment is applied {o the full payment of ene or
more Perindic Payments, such excess may be applied to any late charges dae. Voluntary prepayments shall
be applied {irs! o any prepayment charges and (hen as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Piorceds to principal due under
the Note shall not extend or posipone the due date, or change the amount, of the Petiodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”} to provide for payivent of amounts due
for: {a} taxes and assessments and other items which can attain priotity over this Security futrument as a
liep or encumbrance on the Property: (b} leasehold payments or ground rents on the Properiy, ¥ any; (o)
premiums for any and all insurance required hy Lender under Section 5; and (§} Mortgage Jesurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insyrance premiums in accordance with the provisiens of Section 10, These ltems are calied “Fscrow
Ttems.” At origination or at any time dusing the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow liem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shalt pav Lender the Funds for Escrow Hems unless Lender waives
Borrower's obligation 1o pay the Funds for any or all Escrow Items. Lender may walve Borrower's
obligation to pay to Lender Funds for any or all Escrow Items atl any time. Any such waiver may only be
ta writing. In the event of such walver, Borrower shall pay directly, when and where payable, the amounts

5880502013
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such gayment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails 1o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amouni. Lender may revoke the waiver as to any or all Escrow Hems at any time by a notice given in
accordance with Section 15 and, upon such revecation, Borrower shall pay to Lender all Funds, and in
such amounds, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and {b) not to exceed the maximuwn amount a lender can
require unTer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esfiaates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds Ghnil be held in an iostitution whose deposits are insured by a federal agency,
instrumentality, or entity fincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loay Run'c. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Leider shall not charge Borrower for holding and applying the Punds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Leader pays Borrower interes! on the
Funds and Applicable Law permits Lender to awke such a charge. Unless an agreement is made in writing
or Applicable Law requires interesi t¢ be paid on the Funds, Lender shall not be required to pay Borsower
any interest or earnings on the Funds. Forrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall glve to Borrower, without charge, an anmal accounting of the
Funds as required by RESPA.

If there is a swrplus of Funds held in escrow, av defined under RESPA, Lender shall accoust to
Borrower for the excess funds in accordance with KUSTZA, If there s a shoriage of Funds held i escrow,
as defined under RESPA, Lender shall notify Borrower aorequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accardance with RESPA, but in no more thap 12
monthly payments. If there is a deliciency of Funds held in escriw, as defined under RESPA, Lender shall
notify Borrower as required hy RESPA, and Borrower shall pay 10 Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 ‘nembly payments.

Upon payment in full of all sums secured by this Security Instrumeo’, Lender shall prompily refund
te Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines, and lmpositions
aftributable 1o the Property which can attain priority over this Securlty Instrumen!, leasehold payments or
ground reats on the Property, if any, and Community Association Dues, Fees, and Asstssmonts, if any. To

the extent that these jtems are Escrow Htems, Borrower shall pay them in the manner proviaed iz Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instretvent unless

Botrower: {a) agrees in wiiting to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gony faith
by, or defends against enforcemient of the lien in, legal proceedings which in Lender's opinien operate fo
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory fo Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

5880502013
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Hen. Within 10 days of the date on which that nolice Is given, Borrower shall satisfy the len or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onpe-time charge for a real estale tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “exiended coverage,” and any
otber hazards including, but not limited fo, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower fo pay, in connection with this Loan, efther: {a) a one-time charge for flood zone
delerminniior, certifieation and tracking services: or {b} a one-time charge for flood zene determination
and certificativn services and subsequent charges each time remappings or similer changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fers imposed hy the Federal Emergency Management Agency in conmection with the
review of any flood 2. determination resulting from an obiection by Borrower.

If Borrewer fails 12 maintain any of the coverages described above, Lender may obtain inserance
coverage, 2l Lender's onion and Borrower's expense. Lender is under no obligation 1o purchase any
particular type or amount of Coverzge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Botrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provice greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insu‘anie coverage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained, Ady amounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured Y this Security Instrument. These amounts shall bear interest
& the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrowey requesting payment.

All insurance policies required by Lender and reuewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard tiorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have (he right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give tu Lender all receipts of paid premisms and
renewal notices, If Borrower obtains any form of lnsurance coverage, ne! otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includn 4 standard mertgage clause and
shall name Lender as martgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance cairier and Lender. Lender
may make proof of loss if not made prompily hy Borrower. Unless Lender and Batrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requiren by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econvmiciiv feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall Lave the right to
held such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed fo Lender's satisfaction, provided that such inspection shall be unuertaken
prompily. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as ihe work is completed. Unless an agreement is made in wriling or Applicable Law
requires interest to be paid on such Insurance proceeds, Lender shall not be required to pay Barrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Barrower shall not he paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the inserance
proceeds shall be applied to the sums secured by this Securily [nstrument, whether or not then due, with
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the excess, if any, paid to Borrewer. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availahle insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setile 2 claim, then Lender may negotiate and settle the claim. The 36-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {3} Borrower’s rights o any inswrance
proceeds in an amount not to exceed the amounts unpaid wnder the Note or this Security Instrument, and
{b} any other of Borrower's rights (other than the right fo any refund of uneamed premiums paid by
Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either (o repair or restore the Property or
to pay amounts unpaid under the Nete or this Security Instrument, whether or not then due.

6. Locupancy. Borrower shall eccupy, establish, and use the Property as Berrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue o occupy the
Property as Bureewer's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees ir writing, which consent shall not be unreasomably withheld, or unless extenuating
circumstances exist wiieh ars beyond Borrower's contrel.

7. Preservation, Maiatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impaa the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Botcerveris residing in the Property, Borrower shall maintain the Property in
ordes to prevent the Property frem deteriorating or decreasing in value due 1o its condition. Unless # is
determined pursuant to Section 5 tlat yepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damiged to aveid further deterioration or damage. If insurance er
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be vesponsible for repairing or restoring ke Property only if Lender has released proceeds for such
purposes. Lender may dishburse proceeds for the redair: and restoration in 4 single payment or in a series of
progress payments as the work is completed, If the insurance or condenmation proceeds are not sufficient
{e repair or restore the Properly, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or iis ageni may make reasonable entries upon ard inspections of the Property. If it has
reasonabie cause, Lender may inspect the interior of the impruvements.on the Property. Lender shall give
Borrower netice af the tme of or prior to such an interfor inspection specying such reasonable cause.

. Borrower's Loan Application. Borrower shall be in defawlc If) during the Loan application
process, Berrower or any persons or entifies acting at the direction of Depower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) i connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrowe s Grcupancy of the
Property as Borrower's principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security {rstrument. If
{a} Borrower fails to perform the covenants and agresments contained in this Security Instrumont {b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may atfain priority over this Security Instrument or to enforce laws or
regulations}, or {¢) Bostower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under s Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not Himited to: {a) paying any sums secured by a Hen
which has priority over this Secwrity Instrument; {b) appearing in court; and {c} paying reasonable
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attorneys' fees lo protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a hankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dengerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and s not
under any duty or obligation to do s0. Ii is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section § shall become additienal debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pavable, with such interest, wpon notice from Lender to Borrower requesting

Ayiment.
o If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

tease. If Borrower acqnires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agroes to the merger in writing.

1. Mrutgage Insurance. If Lender required Maorigage Insurance as a condition of making the Loan,
Borrower shafl pay the premiums required {0 maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage focurance coverage required by Lender ceases to be available from the moripage insurer that
previously provides such insurance and Borrowsr was required io make separately designated payments
toward the premiwmy for Morigage lnsurance, Borrower shall pay the premiums required to obiain
coverage substantially ecuvalent o the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost @/ Zorrower of the Morigage Insurance previously in effect, fiom an alleruate
morigage insurer selecled by Londer. ¥ substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continur w pay to Lender the amount of the separately designated payments that
were due when the insurance coversge ceased to be in effect, Lender will accept, use and retain these
pavmenis a5 a non-refundable loss reserve in lew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact it the Loan is uitimately paid in full, and Lender shall not be
veguired te pay Borrower any interest or €armings on such loss reserve. Lender can no longer require foss
reserve payments if Mortgage Insurance coverige (n the amount and for the period that Lender reguires)
provided by an insurer selected by Lender agal hecomes available, is oblained, snd Lender requires
separately designated payments toward the premiuce for Mortgage Insurance, If Lender required Morigage
Insurance as a condition of making the Loan and Bomzower was required to make separately designated
payments toward the premiums for Mortgage Insurance Porrower shall pay the premiums required (o
maintain Mortgage Insurance in effect, or to provide o rovrefundable loss reserve, unil Lender's
requirement for Morigage Insurance ends in accordance with amv written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Merigage Insurance relmburses Lender {or any entity that purchases the Note} for certain losses it
may incur if Borrower does mot repay the Loan as agreed. Borrower-s diot a party to the Morigage
Insurance.

Mertgage insurers evaluate their total risk on all such insurance in force frony time to time, and may
enter into agreements with other parites that share or medify their risk, or reduce lusses. These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the othe party {or parties) to
these agreements. These agreements may require the morigage insurer to make paymenis «5iug any source
of funds that the morigage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anotber insurer, any romsuzer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly} amouuts that
derive from (or might be characterized as} a portion of Borrower's payments for Mortgage Inswrance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliaste of Lender takes a share of the lnsurer's tisk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "capiive reinsurance.” Further:

{a} Any such agreemenis will not affect the amounts that Borrower has agreed fo pay for
Mortgage Insuzance, or any other ferms of the Loan. Such agreements will net increase the amount
Borrowsr will ewe for Mortgage Insurance, and they will not entitle Borrswer {o any refund.
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{b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law, These righis
may inclode the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to bave the Mortgage Insurance terminated automatically, and/or to receive &
refund of any Mertgage Insurance premiums that were unearned at the time of such cancellation or
termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to kold such Miscellaneons Proceeds
until Lender has had an opportunity o inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and cestorstion in z single disbursement or in a series of progress paymenis as the work is
completed. Tlrless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscelianeous’ Fsoceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Preceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then fur, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a wtd taking, destruction, or loss i value of the Property, the Miscellaneous
Proceeds shatl be applied 10 the cums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower:

In the event of 2 partial takiug, dostruction, or loss in value of the Property in which the fair market
value of the Property inimediately before the partial taking, destruction, or less in value is equal 1o or
greater than (he amount of the sums securnd by this Security Instrument immediately before the partial
taking, destraction, or loss in value, uniess Forrower and Lender otherwise agree in writing, the sums
secured by this Security Instroment shall e roduced by the amount of the Miscellaneous Procesds
multiplied by the following fraction: {a} the total wwount of the sums secured immediately before the
partial taking, destruction, or loss in valve divided by (b) the fair market value of the Property
immediately helore the partial taking, destruction. or liss Ip value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i value of the Property in which the fair market
value of the Property immediately before the partial faking @ struction, or loss in value is less than the
amount of the sums secured immediately before the partial @larg, destruction, or loss in value, upless
Borrower and Lender otherwise agree in writing, the Miscellanecas Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then /e,

If the Property is abandoned by Borrower, or if, after aetice- by Lender to Borrower that the
Opposing Party {as defived in the nexi sentence) offers to make an awa a3 settle a claim for damages,
Borrower fails to respord to Lender within 30 days after the date the noticeds 2iven, Lender is authorized
to collect and apply the Miscelianeous Proceeds either to restoration or repatt of the Property or to the
sums secured Dy this Security Instrument, whether or not then due. "Opposing Pasty” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hasa rivht of action in
regard to Miscellanecus Proceeds.

Borrower shall be in defauht if any action or proceeding, whether civil or criminal, &8 Lequn that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmest o \Lender's
infterest in the Property or rights under this Securily Instrument, Borrower can cure such a defait ond. if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceediag fo be
dismissed with a ruling that, in Lender's judgment, precindes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are here?a%fssi%ned and shall be paid to Lender.
All Miscetlaneous Proceeds that are nol applied to restoration or repair of the Property shall he

applied in the order provided for in Section 2.

12. Borrowser Not Released; Forbearance By Lender Not a Waiver, Extensicn of the time for
payment or modification of amortization of the sums secused by this Security Instrument granted by Lender
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to Borrower or any Successor in Inferest of Borrower shall not operate to release the lability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or fo refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciade the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lability shall be joint and several. However, any Borrower who

co-signs this Security Instrument but does not execule the Nole {3 "co-signer”): {3) is co-signing this
Security lastrument only to morigage, grant and convey the co-signer’s interest in the Property under the

terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrumner; and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make iy wcommodations with regard to the terms of this Security Instrument or the Note without the
ra-signer'scomseat,

Subject ¢’ fhe provisions of Seclion I8, any Successor in Inferest of Berrower who assumes
Borrower's obligatings under this Security Instrument in writing, and is approved by Leader, shall obiain
all of Berrower's 1igiioand benefits under this Security Instrument, Borrower shall not be released from
Borrowey's obligations no¢ Hability under this Security Instrument undess Lender agrees to such release in
writing, The covenants «ni agreements of this Secarity Instrument shall bind {except as provided in
Section 20} and benefit the sulcessors and assigns of Lender.

14, Loan Charges. Lendel mav charge Borrower fees for services performed in connection with
Bosrower's default, for the purpos. of \protecting Lender's inferest in the Property and rights under this
Security lestrument, including, but ot limited o, altorneys' fees, property inspeciion and valuation fees.
In regard o any other fees, the absence of txoress autherity in this Security Instrument to charge a specific
fee to Barrower shall not be construed as o pinibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets meximim loan charges, and that law is finally interpreted so
that the interest or other loan charges collected of o ue collected in conpection with the Loan exceed the
permitied lmits, then: {a) any such loan charge shatl o2 reduced by the amount necessary fo reduce the
charge to the permitted limil; and (b) any sums already cuilzcted from Borrower which exceeded permitied
Hmits will be refunded v Borrower. Lender may choose 15 ziake this refund by reducing the principal
owed under the Note or by making a direct payment to horrower. If a refund reduces principal, the
reduction will be ireatcd as a partial prepayment without any riepayment charge {(whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actie:l Porrower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower ov Lender in cornection vilh this Security Instrument
maust be in writing, Any notice fo Borrower in conpection with this Security Instrument shall be deemed to
have been given to Berrower when mailed by first class mail or when actually deliveced to Borrower's
notice address if sent by other means. Notice 1o any one Borrower shall constiiute paties 45 all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
uniess Borrower has designated a substitute notice address by notice to Lender. Borrower shll promptly
notify Lender of Borrower's change of address. B Lender specifies 2 procedure for reporting Derrower's
change of address, then Borrower shali only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice (o Lender shall be given by delivering it or by mailing it by first class mail o Lender's address
stated herein wnless Lender has designated another address by potice to Borrower. Any nofice in
connection with this Security Insiroment shafl not be deemed to have heen given to Lender unti] actually
received by Lender. If any notice reguired by this Security Instrument is also required under Appliczble
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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i6. Governing Law; Severability: Rules of Constraction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Insirument are subiect to any reguirements and Limitations of
Applicable Law. Applicable Law might explicily or implicitly allow the parties to agree by contract or it
might he silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Semrifly Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
given effect without the conflicting provision.

As used in this Security Instrument: {2} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
inchude the plural and vice versa; and (¢} the word "may" gives sole discretion without any ohligation to
take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Foansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest 1n-tue Property” means any legal or beneficial interest in the Property, including, but not Himited
in, those benelscial interests transferred in 2 bond for deed, contract for deed, installment sales contract or
escrow agreerer «the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or ary purtof the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natucal person end a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender away require immediate payment in fall of all sums secured by this Security
Instrument. However, ti--option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this pdun, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3@ uays from the date the notice is given in accordance with Section 15
within which Borrower must pay ail sums secured by this Security Instrument. If Borrower fails to pay
these sums prior o the expiration of this neriod, Lender may invoke any remedies permitted by this
Security lnstrument without further notice Or ~et0and on Borrower,

19. Borrewer’'s Right to Reinsiate A'ter Acceleration. H Borrower meets cerfain conditions,
Borrower shall have the right to have enforcement o this Security Instrument discontinued at any time
prior to the earliest oft {a) five days before sale of flic Property pursuant to Section 22 of this Security
Instrument; {4 such other period as Applicable Law waip specify for the termination of Borrower's right
to reinstate; or {) entry of 2 judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender alf sums which then would be du viider this Security Instrusnent and the Note
as if no acceleration had cccurred; (b} cures any default of any ¢thor covenants ar agreements; (¢} pays all
expenses incurred in enforcing this Secwrity Instrument, including, b not limited to, reasonable attorneys’
fees, propesty inspection and valuation fees, and other fees incurred for {he purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (@ takes such action as Lender may
teasonably require fo assure that Lender's interest in the Property aps rights under this Security
Instrument, and Borrower's obligation 1o pay the sums secured by this Secarli s instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reculre that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied by Lender: (a)
cash; (b} money order; {c} certified check, bank check, treasurer's check or cashier's che .. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, Uist.amentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Bisteument and
obligations secured hereby shall remain fully effective as if no acceleration had eccurred. However, this
right to reinstate shall not apply in the case of acceleration wnder Section 18.

28. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {logether wilth ihis Security Instrument) can be soid one or more times withowt prior nofice to
Borrower, A sale might result in 2 change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. H there is a change of the Loan
Servicer, Borrower will be given wrilten netice of the change which will state the name and address of the
new Loas Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and (hereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrewer will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise previded by the Note purchaser.

Neither Borrower nor Lender may commence. foin, or be joined fo any judicial action (as either an
individual litigant or the member of a class) that arises from the other parly's actions pursuant to this
Securily Instriment or that alleges that the other party has breached any provision of, or any duty owed by
reasen of, this Securily Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach snd afforded the
oiher party herefo a reasomable perisd after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse hefore certain action can be taken, that time
period will be deemed io be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity” o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower purenant 1o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisicas of this Section 20.

21. Hazardouw Substances. As used in this Section 21: (8} "Hazardous Substances” are those
substances defined 235 40xic or hazardous substances, pollutants, or wasies by Enviroranental Law and the
Toliowing substances: gasuline, kerosene, other flammable or foxic peiroleum products, toxic pesticides
and herbicides, volatile solvauts, materials containing asbestos or formaldehyde, and radicactive materials;
{b} "Eavironmental Law” mears federal laws and laws of the jurisdiction where the Property is located that
refate to health, safety or environmental protection; {c} "Envirommental Cleanup” includes any response
action, remedial action, or removal sction, as defined in Environmental Law; and () an "Environmental
Condition” means a condition that Cau vause, contribute to, or elberwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the risence, use, disposal, slerage, ot release of any Hazardous
Substances, or threaten to release any Hazardous Suosonces, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, =4t} which, due fo the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely aitzets the value of the Property. The preceding
two sentences shall net apply 1o the presence, use, or steiage on the Property of small quantities of
Hazardous Substances that are generally recognized to be apnrogriaie to normal residestial uses and to
maintenance of the Property (including, bui not limited to, hazardons subvfances in consumer products),

Borrower shall promptly give Lender written notice of {a} any tivestioation, claim, demand, Jawsuit
oz other action by any governmental or regulatory agency or private pany isvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has «iiwel knowledge, () anmy
Environmental Condition, including but not limited to, any spilling, leaking, dischirye, release or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, wse or release of a
Hazardous Substance which adversely affects the value of the Property. I Berrower learis o or is notified
by any governmental or regulatory authority, or any private party, that any removal or sther remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take @ll necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligalion on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {(but net prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; () a date, not less than 30 days from the date
the notice is given te Barrower, by which the default mrust be cured; and (d) that failure fo cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial preceeding and sale of the Property. The notice shall
farther inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-exisience of a default or any other defenise of Borvower to acceleration
and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
opiien mav require immediate payment in full of all sums secured by this Secusity Instrmment
witheut furth.er demand and wmay foreclose this Security Instrument by judicial proceeding, Lender
shall be entiied to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but »ut Yimited ta, reasonable attorneys’ fees and costs of title evidence,

23. Releaswe. Unon payment of all sums secured by this Security lostrument. Lender shall release this
Security Instrument. Beoower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Securify Instnoment, but only if the fee is paid to a third party for services rendered and the
charging of the fee is peruntted »ader Applicable Law.

24. Waiver of Homestead! 1 accordance with Iilineis law, the Borrower hereby releases and waives
all rights under and by virtue of ine Fliveis homestead exemption laws.

25. Placement of Collateral Frotection Insurance. Unless Borrower provides Leader with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's iwscrists in Borrower’s coltateral. This insurance may, hut need
not, protect Borrower's interests, The coverige that Lender purchases may not pay any claim that
Borrower makes or any claim that is made again<t Borrower in cornection with the collateral. Borrower
may later cancel any insurance purchased by Lender brt only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrowdr's and Lender’s agreement. If Lender puschases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection wila ‘he placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. [he cosic of the insurance may be added to
Borrower's total outstanding balance or abligation. The costs of the fasnrauce may be more than the cost of
insurance Borrower may be able to oltain on ifs own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepants coutained in this
Security Instrument and in any Rider execuled by Borrower and recorded with it.

¥

i

i . ,
I P R
,fl‘{ Vi ¢ : EAn

ettt de (Seal)
/JENNIFER CASTELLANOS “Borrowrr

H r' - . If-' ;
Agirs AT o (Seah
LUIS CRUZ ;/ Borowes

{Seal)

I {Seal)

feal)
Bareay

(Seal)

{Seal)

{Seal)
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STATE OF ILLINOJS, (B County ss:
N, S 1
1 Lot g i , 2 Notary Public in and for said county and
state do hereby certify that
JENNIFER CASTRLIANDS AD LIS CRUZ

*

personally known {o me to be the same person(s) whose namefs) subscribed to the foregoing instrument,
appearcd before me this day in persen, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary 2¢t, for the uses and purposes therein set forth.

o "%
Givia vnder my hand and official seal, this wﬁiiww day of APRIL , 2021

{ Oy
My Commiss:ou Drpires: o1 2%
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TOPN ORTGINATION ORGANIZAUT(N: FAIRWAY INDEPENDENT MORTGAGE CORBORATI
WIS ID: 2289

TOoBN ORIGINRIOR: TONY TABRIZY

MAS ID: 1564623

MICOLT CAPUTS
Official »eai
Matary Pubhic - Sate of llingds
2 My Commission Expiros Jun 19, 2043
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 23R0  day of APRIL . 2021,
and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, nr Security Deed {the "Security Insttument”} of the same date given by the
undersigned {the "Borrower”) to secure Borrower's Note (o
FAIRWAY INDLPINDENT MORTGAGE CORPORATION

{the "Lender”} of ‘the same date and covering the Property described in the Security
Instrument and located

427 5 EUCLID AVE APT 1B, OAK PARK, ILLINOIS 60302
{Property Address]

The Property includes a unit in, tgorher with an undivided interest in the common slements
of, a condominium project known as:

EUCUIR POINT
iName of Condomipium Project]

{the "Condominium Froject™). If the owners assunialion or other entity which acts for the
Condominium Project (the "Owners Association) hoids title to property for the benefit or use
of its members or shareholders, the Property alse incluldes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrowir's .nterest,

CONDOMIMNIUIM COVENANTS. In addition to the covenants and agreements made in the
Security instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borroval's obligations under
the Condominium Project’s Constituent Documents, The "Constituent Docyments” are the:
Declaration or any other document which creates the Condominium Project (i hy-laws; (i)
code of regulations; and {iv} other equivalert documents. Borrower shall promndy pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted inswrance camier, a "master” or "blankel” policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels}, for the periods, and against ioss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: {} Lender waives the provision in Section
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3 for the Peripdic Payment to Lender of the yearly premium installments for property
insurance on the Property; and {i} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Whaolender requires as a condition of this waiver can change during the term of the
foarn.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage proyviaed by the masier or blanket policy.

in the even. of a distribution of property insurance procends in liey of restoration or
repair following a <085 to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Senwrity Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

¢, Public Lisbility Insurance. borrower shall take such actions as may be reasonable to
insure that the Owners Associauea maintains a public Hability insurance policy acceptable in
form, amount, and extent of coverag: to Lender,

D. Condemnation. The proceeds. »U any award or claim for dameges, direct or
consequential, payable to Borrower in connecton with any condemnation or ather taking of ail
of any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereny 4ssigned and shall be paid to Lender. Such
proceads shaill be applied by lender (o the sums securad by the Secwity Instrument as
provided in Section 17,

E. Lender's Prior Consent. Borrower shall not, avoept after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: i} the
abandonment or termination of the Condominium Project except for abandonment or
termination required by faw in the case of substantial destruction by fire or other casuaity or
in the case of 2 taking by condemnation or eminent domain; {¥, any amendment to any
provision of the Constituent Documents if the provision is for the expravs benefit of Lender;
{{i} termination of professional management and assumption of sel-muagement of the
Owners Association; or {iv) any action which would have the effect of rendaring the public
liability insurance coverage maintained by the Gwners Asseciation unacceptabie o Lender,

F. Remedies. If Borrower does not pay condominium dues and assessmentt when due,
then Lender may pay them. Any amourds disbursed by Lender under this paragrapn F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of paymenti, these amounis shall bear interest from the date of
dishbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Barrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

' .:.-r Lt 7 LR {Seal) I{’Iﬂ{f ¥ Ln.,ﬁ"‘{;":. (Seal)
JENNIFCY JASTELLANOS Homower  LUIS CRUZ /-f “Borroveer
£ (Seal) .. (Seal)

-Bomowor -Bomower

e (Sea) {Seal)

-Bosrower +Borrower

(Seal) | {Seal}

~Borower -Borrower
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