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Mortgage Agreement i

THIS MOR7 CAGE AGREEMENT (the Mortgage') dated this day of October 1, 2020,
between LEV & Lansing LLC/ LEV 8, Ltd of 9715 Woods Dr. #1711, Skokie, lllinois 60077
(the "Mortgagor™) OF THE FIRST PART,
and Edward Antos o i.ouise Wrobel 4336 S. Hermitage Ave., Chicago, Il 60609

(the "Mortgagee”) i
OF THE SECOND PART:

BATKGROUND

A. The Mortgagor, being registered as owner o1ine estate in the following described property
(the "Property") located at 19157 Pierce Ct., Laasiag, [1l. 60438, United States with the |
tollowing legal described:

SEE ATTACHED SCHEDULE “A”
PIN # 29-36-100-002-0000

B. Any buildings or structures on the Property and anything now or latcr attached or affixed to
the buildings or the property including additions, alterations and improvéments located on,
above or below the surface of the Property are covered by this Mortgage. However, no
additions, alterations or improvements will be made by the Mortgagor without tiie
Mortgagee's prior written consent. Any addition, alteration or improvement will ke subject to
all recorded easements, rights of way, conditions, encumbrances and limitations, and to all
applicable building and use restrictions, zoning laws and ordinances, if any, affecting the
Property. !

f

IN CONSIDERATION of the sum lent to the Mortgagor by the Mortgagee' in the amount of
Eighty Thousand ($ 80,000.00) U.S. DOLLARS (the "Principal Amount") the receipt of which
the Mortgagor does hereby acknowledges itself indebted, the parties to this Mortgage agree as
follows:

|
i
|
b
I
|
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U.C.C. Security Agreement

1
]

[l is agreed that if any of the Property herein mortgaged is of a nature so that a security interest in
the Property can be perfected under the Uniform Commiercial Code, then this instrument will !
constitute a Security Agreement and the Mortgagor agrees (0 join with the Morigagee in the
execution of any financing statements and to execute any and all other instruments that will be
required for the perfection or renewal of such security interest under the Uniform Commercial

Code.
(Governing Law

This Mortgage willhe governed by both the law of Illinois and any applicable federal law (the
"Applicable Law"}. Al rights and obligations contained in this Mortgage are subject to any |
requirements and limitatizas of the Applicable Law.

Matters Relating To Payment

Promise to Pay

The Mortgagor, for value received, promises fo pay to the Mortgagee, on April 8, 2024, the 7
Principal Amount, interest and all fees and ¢psts on the terms set out in this Morigage or in any
amendment, extension or renewal of the Mortgige and any additional amounts secured by this
Mortgage on the terms elsewhere provided for such debts and liabilities. |

Interest

The Mortgagor agrees to pay the Principal Amount with interest before and after maturity and.
before and afier default at the rate of six (6%) percent calculated Armually, (the "Interest Rate"’).
The Interest Rate will be calculated from the date this Mortgage begirs fthe “Interest Adj ustment
Date") and accrues until the whole of the Principal Amount is paid. The loan will be repaid on
the following terms: ‘

Interest only, will be paid in consecutive monthly installments of $400.00 eazh.on the Sth of

each month beginning November 5. 2020

a) The Interest Adjustment Date for this Mortgage is NOVEMBER 1, 2027. '

b) The balance of the principal Amount, if any, and any interest thereon and any other
moneys owing under this Mortgage will be due and payable on October 31, 2027 (the,
"Maturity date™). ' ’

Place of Payment

Mortgagor will make monthly payment at 4336 S. Hermitage Ave., Chicago, 111, 60609 or at a
location as later specified by the Mortgagee.

“~
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Funds For Escrow ltems

The Mortgagor will pay to the Mortgagee, on the day periodic payments are due under this
Mortgage, a sum(the “Funds™), if any, to provide for payment of (a) all taxes; assessments and'
other charges against the Property; (b) ground rents or other lease payments on the Property; and
(¢) premiums for any and all insurance required by Mortgagee (the "Escrow Items").

The Mortgagor will notify the Mortgagee of all of amounts to be paid under this Section. At the
Mortgagee's discretion, the Mortgagor will provide receipts of such payments to the Mortgagee.
If the Mortgagar fails to make timely payments, then the Mortgagee can, at its discretion, make
any paymenis for overdue Escrow Items on behalf sf the Mortgagor and the Mortgagor will be
obligated to repay the Mortgagee for any such amount. The Mortgagee may waive the
Mortgagor’s oblige{ion to pay for any or all Escrow Items to the Mortgagee through writien
notice. I such waiver acenrs, then the Mortgagor is responsible to pay the amounts due for any
Escrow ltems. The Mortgagee can at any time revoke the waiver of any or all Escrow Item
payments by written notice to the Mortgagor and, upon such revocation, the Mortgagor will pay
to the Mortgagee all Funds, and-in’such amounts, that are then required under this Section.

The Mortgagee will collect and hold thz Funds in accordance with the Real Estate Settlement
Procedures Act (the “RESPA"). The Mor'gagzes will reasonably estimate the amount of Funds
due in accordance with the Applicable Law:

If there is a surplus of Funds held in Escrow, then ‘ne'Mortgagee will provide the Mortgagor |
with the excess funds in accordance with the RESPA( If there is a shortage of Funds held in
escrow, then the Mortgagee will notify the Mortgagor asze4uired by the RESPA, and the
Mortgagor will pay to Mortgagee the amount necessary te.naxe up the shortage in accordance
with the RESPA.

Obligation To Pay Without Setoff Or Delay

The Mortgagor agrees to pay all amounts payable pursuant to this Mortgags and.all additional
amounts secured by this Mortgage without abatement, setoff or counterclaim. Sheuld the
Mortgagor make any claim against the Mortgagee either initially or by way of abateinent, setoff
or counterclaim, then the Mortgagor agrees that any such claim will not diminish or Gelay the
Mortgagor's obligations to make the payments as provided in this Mortgage.

Application Of Payments And Intercst After Default

All monthly payments received by the Mortgagee will first be applied in payment of the interest
calculated at the Interest Rate, and second in payment of the Principal Amount. However, if the
Mortgagor is in default, then the Mortgagee will apply any payments received during this period
as the Mortgagee chooses. [f the Mortgagor is in default in payment of any amount including
interest, interest will be payable on the interest and other arrears at the Interest Rate compounded

monthly. .
|‘
|
]
i
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Annual Prepayment Privileges

When not in default. the Mortgagor may prepay an amount not greater than 100.00% of the
original Principal Amount of the Mortgage anytime during the year, up t0 and including the :
anniversary date of the Interest Adjustment Date (the "Annual Prepayment"). The Mortgagor ;
may prepay any unpaid Annual Prepayment from previous years in addition to the Annual
Prepayment from the current year.

Full Prepayment Privileges

Mortgagor may, at any time after 3 years of the term of the Mortgage or if renewed, after 2 years
of the term ot ke last renewal of the Mortgage, prepay the full outstanding balance.

Discharge

When the Mortgagor pays tre Principal Amount, interest and all the other amounts secured by
this Mortgage in full and nuufies the Mortgagee in writing and requests a discharge of this
Mortgage, then the Morlgagee wil'‘discharge this Mortgage. ‘The Mortgagor will give the
Mortgagee a reasonable time after payinent in which to prepare and issue the discharge.

Covenants And Warranties ,
The Mortgagor warrants and agrees that:

a) ihe Mortgagor has good title to the Property; :

b) the Mortgagor will preserve the Mortgagor's titie f the Property and the validity and
priority of this Mortgage and will forever warrant ar.d-defend the same for the Mortgagee
against the claims of all persons;

¢) the Mortgagor has the authority to mortgage the Property,

d) on default, the Mortgagee will have quiet possession of the Progerty; '

e) the Property is free from all encumbrances;

f) the Mortgagor will execute further assurance of the Property as will be requisite;

g) the Mortgagor has not done any act to encumber the Property.

Additional Covenants Of Leasehold Property

If the Mortgagor has a leasehold interest in the Property, the Mortgage will not apply to the last
day of the term of the Lease or the term of any renewal or replacement of the Lease. The
Mortgagor will hold the last day of each term in trust for the Mortgagee and transfer it on the
Mortgagee's direction to any person acquiring such term.

Furthermore. the Mortgagor warrants and agrees that: .

a) the Mortgagor has good and marketable leasehold title to the Property:
b) the Mortgagor has a good, valid and subsisting lease of the Property (the "Lease") and
has given to the Mortgagee a full and complete copy of that Lease;

|
40of 13 i
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¢) all rents and other monies payable under the Lease have been paid and the Mortgagoriis
not otherwise in default under any obligation set out in the Lease;

d) the Mortgagor does not require the consent of the landlord to mortgage the leasehold
interest in the Property, or if required. The Mortgagor has obtained the consent of the
landlord to this Mortgage;

e) the Mortgagor will pay rent and perform and observe all other obligations under the
Lease;

f) the Mortgagor will not encumber or surrender the lease or causc or allow it to be
terminated or forfeited;

g) the Mortgagor will not agree to any amendment of the Lease without first obtaining the
Mortzapee's written consent; and

h) the Morigagor will renew the Lease as necessary to protect the Mortgagee's interest and
the Mor(gazz will extend to any such renewal. ‘

Fixtures And Additions !
The Mortgagor agrees that the T'roperty includes all property of any kind that 1s now or at any
time in the future attached or affixed to the land or buildings or placed on and used in connection

with them, as well as all alterations, additions and improvemenis to the buildings.

Payment Of Taxes And Other Encumbrances

?

The Mortgagor will pay all taxes and other fees levied on the Property and all accounts for
utilities supplied to the Property and all charges, ineifgages, liens and other encumbrances on the
Property when they are due and comply with all other obligations under them. Upon the
Mortgagee's request, the Mortgagor will promptly provide veceipts showing that the taxes and
other accounts have been paid.

No Sale Without Consent

The Mortgagor will not sell, transfer, lease or otherwise dispose of all or any part of the Property
or any interest in the Property, or if a corporation, permit a change in contiol, »vithout the
Mortgagee's prior written approval. Any transfer approved by the Mortgagee mu:st-involve the
purchaser, transferee or lessee entering into an assumption agreement in a form seiisfactory {o
the Mortgagee. Acceptance of any payments from any purchaser, transferee or lessee, or after a
change in control not approved in writing, will not constitute an approval or waiver by.tie

Mortgagee.

Property Insurance

The Mortgagor will insure, in the Mortgagee's favor, all buildings on the Property that are the
subject of the Mortgage. The insurance will include protection against damage by fire and other

perils including “extended peril coverage” and any other perils that the Mortgagee requests. The
insurance must cover replacement costs of any buildings on the Property in US dollars. The

Mortgagor will choose the insurance company but the final selection is subject to the
Mortgagee's approval. The insurance policies will include a standard mortgage clause stating that

50f13 _ }
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any loss is payable to the Mortgagee. This Mortgage will be sufficient proof for any insurance
company to pay any claims to the Mortgagee and to accept instructions from the Mortgagee
regarding any insurance claims relating to the Property, ‘

The Mortgagor will provide the following at the request of the Mortgagee:

a) acopy of the insurance Policy;
b) receipts of ali paid insurance premiums; and
¢) renewal notices and evidence of renewal completion.

In the event i loss, the Mortgagor will provide prompt notice to the Mortgagee and the
insurance carriez. The Mortgagor will provide the Mortgagee proof of all claims at the
Mortgagor's owit exnense and will perform all necessary acts to enable the Mortgagor to obtain
all insurance procéeds from the claim, The insurance proceeds, in whole or in part, will be
applied to the restoratior and repair of the Property, if the restoration and repair is economically
feasible. If the restoratior! aad repair is not economically feasible, then the insurance proceeds
will be applied to the remainde: of the Mortgage, whether or not the balance of the Mortgage is
then due. Any remaining funds 1rom the insurance claim will be paid to the Mortgagor. |

Repair, Vacancy And Maintenance Of [hie Property

The Mortgagor will maintain the Property in good order and condition and will promptly make
all necessary repairs. replacements, and improvements. The Mortgagor will not allow any part of
the Property to become or remain vacant without the written consent of the Mortgagee. The
Mortgagor will not commit waste and will not remove, Aemolish or materially alter the Property
or any part of it without prior written consent from the Metigagee. The Mortgagee may,
whenever necessary, enter upon and inspect the Property:Iithe Mortgagor, or anyone claiming
under the Mortgagor, neglects to keep the Property in good coadition and repair, or commit any
act of waste on the Property, or do anything by which the value o1 ¢he Property is thereby
diminished, all of which the Mortgagee will be the sole judge, then the Mortgagee may (but is
not obligated to) enter the Property and effect such repairs or work as it considers necessary.

Environmental Hazards |
|

The Mortgagor will not use, store, release, deposit, recycle, or permit the presence ¢ [‘hamrdéus
substances on the Property, generally accepted items for residential use excepted, whichunclides
but not is limited to: asbestos, PCBs, radioactive materials, gasoline, kerosene, or other :
flammable petroleum products (the “Hazardous Substances"). The Mortgagor is also prohibited
from performing any acts on the Property involving any Hazardous substances that would
materially affect the value of the Property or would require clean-up or remedial action under

federal, state or local laws and codes.

60f 13
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Guarantee

Each peréon signing or joining in the Mortgage as a Covenanter or Guarantor agrees as follow's:

a)

b)

d)

g
h)

the Guarantor, with the Mortgagor, as principal debtor and not as surety will duly pay or
cause to be paid all amounts payable under this Mortgage on the days and times and in
the manner provided for payment of the same; :
the Guarantor unconditionally guarantees full performance and discharge of all
Mortgagor’s obligations under the provisions of this Mortgage at the times and in the ,
mannér provided in this Mortgage; . . i
the Guarentor will indemnify and hold the Mortgagee harmless from and against all |
losses, damages, costs and expenses which the Mortgagee may sustain, incur or become
liable for zeason of the Mortgagor's failure to pay the amounts payable, or any other
failures whatse¢ver under this Mortgage,

the Mortgagee will ot be obliged to proceed against the Mortgagor or any other person
liable under this Mortgage or to enforce or exhaust any security before proceeding to
enforce the obligationsof the Guarantor provided in this section and that enforcement of
such obligations may take place before, after or contemporaneously with enforcement of
any of the Mortgagor’s debts of ybligations under this Mortgage or the enforcement of
any security for any such debt or/obli oation;

the Mortgagee may, without notice t> and the consent or approval of the Guarantor, grant
extensions of time for payment, make 1enewals, increase, vary and amend the Interest
Rate, the Principal Amount, and other terris of the Mortgage, and the indebtedness
secured by the Mortgage, release the whole crary part of the Property or other security
from this Mortgage, or otherwise deal with the Moitgagor, or any of the indebtedness
secured by this Mortgage or the Property or other s:curity as the Mortgagee sees fit
without releasing or lessening the liability of the Guarznto::

the Guarantor will be bound by each such renewal, variatiorrand amendment of any ‘
terms of the Mortgage that the Mortgagee makes with the Meitgagor, and each reference
to the Mortgage in this Guarantee section will mean the Mortgage 2s so renewed and .
amended from time to time, regardless of whether such changes ware made with or
without the knowledge, consent or approval of the Guarantor; :

the Guarantor has read this Mortgage and is fully aware of and agrees wiihis terms an

in particular, the terms of this Guarantee section,

where there is more than one Guarantor, each Guarantor is jointly and severally L
responsible under this guarantee with the other Guarantor(s) and the Mortgagor; and ‘
the Mortgagee will serve notice on the Guarantor and any notice to the Guarantor will be
deemed received in the same manner as provided for notice to the Mortgagor in this &

Mortgage. i
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DEFAULT AND REMEDIES

Until default by the Mortgagor under this Mortgage, the Mortgagor wiil have quiet possessioril
and receive the rents and profits from the Property. !

Events Of Default . i

The Mortgagor will be in default under this Mortgage upon the happening of any of the
following evetits:

a)

b)

g)

b)
i

if the MOt zagor defaults in the payment of the Principal Amount, interest or any other
amount sccwzed by this Mortgage when payment of such amount becomes due under the
terms of this Moiizage or as elsewhere provided for any other amount secured by this
Mortgage;

if the Mortgagor fails to observe or to perform of any terms or covenants which it has
agreed to observe or perform under this Mortgage or elsewhere;

if any information or statenient the Mortgagor has given or made before, at or after
signing the Mortgage, in respect of the Property or the Mortgagor's affairs is incorrect or
untrue at the time it was given or.maduc;

if the Mortgagor ceases or threatens to cease to carry on in a sound businesslike manner,
the business in which the Mortgagor otdinarily conducts on, or with respect to all or any
part of, the Property;

if the Property is a condominium unit or unitz‘9rd a vote authorizes the termination of the
condominium or the sale of all or substantially zil0f the condominium corporation’s
assets or its common elements or the condominium cornoration fails to insure the unit
and common elements;

if a petition in bankruptcy is filed against the Mortgagor, 17the Mortgagor makes a
general assignment for the benefit of the creditors, if a receiver.interim receiver, monitor
or similar person is placed or is threatened to be placed in control ot or for the overview
of the Mortgagor's affairs or Property, or in the opinion of the Morigazee, the Mortgagor
becomes insolvent;

if a construction or similar type lien is registered against the Property or1¥ detault occurs
under any other lien, mortgage or encumbrance existing against the Property:

if the Mortgagor abandons or does not visibly and consistently occupy the Property; or
if the Property or a material part of the Property is expropriated.

Acceleration On Default

if at any time the Mortgagor should be in default under this Mortgage, the Principal Amount and
interest and all amounts secured by this Mortgage will, at the option of the Mortgagee, become
due and payable immediately. )

if at any time the Mortgagor is in default and the Morigagee does not require the Mortgagor to
pay immediately in full as described above, then the Mortgagee will retain the right to seek full

8 of 13 )
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immediate payment if the Mortgagor i< in default at a later time. Any forbearance on the partlof
the Mortgagee upon default, which includes but is not limited to acceptance of late payment,
acceptance of payment from third parties, or acceptance of payments less than the amount then
due, will not constitute a waiver to enforce acceleration on default.

In the event that the Mortgagee elects to accelerate the Mortgage. the Mortgagee will providé
notice to the Mortgagor in accordance with the Applicable Law.

Additional Charges

The Mortgsgo” may be charged with fees in association with the default of this Mortgage or for
the protection 07 the Morigagee's interest for this Mortgage, which may include, but is not
limited to, attorncvs' fees and property inspections (the "Additional Fees"). The absence of
specific charges wiii<hymay be levied against the Mortgagor in this Mortgage does not preclude
the Mortgagee from ckarging such costs as Additional Fees. However, the Mortgagee will not
charge any fees which are prohibited by Applicable Law and the Mortgagee will not charge any
fees above and beyond the ariount or percentage allowed under the Applicable Law. The
Additional Fees will carry the rate of 6.00 percent and be calculated Annually. The Additional
Fees' total including interest will tecome due upon written request by the Mortgagee. ‘

Protection Of Mortgagee's Secﬁri_ty

If at any time the Mortgagor should fail to uphold the covenants in this Mortgage, or if a legal

proceeding commences which materially affects the Mortgagee's interest in the Property, the

Mortgagee may pay or perform any reasonable activil ds,necessary to protect the Mortgagee's

interest, which includes, but is not limited to: :

a) payment of insurance premiums and taxes, levies, accauing against the Property; |

b) payment of sums due secured by a prior lien which has pricrity over this Mortgage; E

¢) payment of legal fees in refation to any legal proceedings orlegal costs arising from the
Property; and |

d) payment of reasonable costs in repairing and maintaining the Property" |

Any action.referred to in this section is optional for the Mortgagee and the Mortgagee has no
duty or obligation to carry out any of the remedies listed in this section and will nocinzur anly

liability in the failure to perform such tasks.

A{ly amount disbursed by the Mortgagee in relation to the protection of the Mortgagee's secﬁrity
will become Additional Fees payable by the Mortgagor.

Remedies On Default

The Mortgagee will have the right to pursue all remedies for the collection of the amounts owing
on this Mortgage that are provided for by the Applicable law, whether or not such remedies are

expressly granted in this Mortgage, including but not limited to foreclosure proceedings.

9of13
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If the Mortgagee invokes the power of sale, the Mortgagee or its agent will execute a written
notice of the event of default and the Mortgagee’s election to sell the Property. The Mortgagee or
its agent will mail copies of the notice as prescribed by Applicable Law to the Mortgagor and
other persons required by Applicable Law. The Mortgagee or its agent will give public notice of
sale to the Mortgagor in the manner provided for by Applicable Law. After the time required by
Applicable Law, the Mortgagee or its agent, without demand on the Mortgagor. will sell the !
Property at public auction to the highest bidder, at the time and place and subject to the terms
indicated in the notice of sale. The Mortgagee or its agent may postpone sale of the Property by
public announcement at the time and place of any scheduled sale. ;

MISCELLANEQUS MATTERS

Interpretation Ang Headings

Headings are inserted 1o+ the convenience of the parties to the Mortgage only and are not to be
considered when interpreting this Agreement. Words in the singular mean and include the plural
and vice versa. Words in the riasculine gender mean and include the feminine gender and vice
versa. Words importing personisinclude firms and corporations and vice versa.

Severability

If any provision of this Mortgage will be held invalid or be prohibited by the Applicable Law,
such provision will not invalidate the remainiug provisions of this Mortgage and such provisions
‘of the Mortgage will be amended or deleted as necessary Lo comply with the Applicable Law.

Nothing contained in this Mortgage will require the Mar*gzagor to pay, or for the Mortgagee to
accept, interest in an amount greater than that allowed by die Anplicable Law. If the paymerit of
interest or other amounts under this Mortgage would otherwiie exceed the maximum amount
allowed under the Applicable Law or violate any law as to disclosaee or calculation of interest
charges, then the Mortgagor’s obligations to pay interest or other charses will be reduced or
amended to the maximum rate or amount permitted under the Applicable Law. !

Joint Signatures :

if the Mortgagor is more than one person or legal entity. Then each person or legal enfify w}flo
signs it will be jointly and severally bound to comply with all covenants and obligaticns of the
Mortgagor and the said covenants and obligations will bind all of the Mortgagor's successor:s and
permitted assigns. The Mortgage will enure to the benefit of the Mortgagee and the Mortgagee's
successors and assigns. ,

Statutory Covenants ;

The covenants contained in this Mortgage are additional and supplemental, to the extent
permitted by aw, to the covenanis st out in the Applicable Law regarding mortgages.

100f 13
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Demands And Notices

|
Any notice given to any party in this Mortgage must be in writing. Unless otherwise provided in
this Mortgage or prohibited by law, where this Mortgage allows or requires the Mortgagee to
make a demand on or give a notice to any person, the Mortgagee will make the demand or give
the notice by:
1
a) delivering it to the party at the Property or the party’s last known address;
b) by mailing it by prepaid registered mail addressed to the party at the Property or the
party's last known address;
¢) by scnding it by telefacsimile to the party's last known number: or
d) wherc the party is a corporation, by so delivering or sending it to the last known address
or numoer of a director, officer, employee or attorney of the corporation. !

-

The Mortgagee wilimi2ke the demand or give the notice by:

a) delivering it to the party’s last known address; '

b) by mailing it by prepaid registered mail addressed to the party's last known address; |

¢) by sending it by telefacsinule to the party's last known number; or

d) where the party is a corporation) by so delivering or sending it to the last known address

or number of a director, officer, erizioyee or attorney of the corporation. '

Any notice or demand delivered as described ‘will constitute as sufficient delivery. Any notice,
demand mail and facsimile (the “Notice") made Wi.).constitute as being effective on the same
- day that it was sent, unless the day in which the Noticewas sent falls on a national holiday, -
Saturday or Sunday, in which case the next business day-would be considered as the day of !
receipt. -

Any party in this instrument whose address has changed is resporZible for notifying the other
respective parties of the change in address.

COOK COUNTY CLERK OFFICE
RECORDING DiVISICN
118 N. CLARK ST, ROGM 14
CHICAGO, It 6CEU2-135.
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Signatures

IN WITNESS WHEREOF, the Mortgagor has duly affixed his/her signature under hand and
seal on this 1 st day of July, 2020:

LEVSL . LEV § LTD-
by ' Xé &Qﬁk‘\
| g

Edward Levitt 7" Member " Edward Levitt Pres:

Mortgagor Acknowledgment

State of Illinois)
County of Cook)

This instrument was acknowledged before me on the"‘gf day of acrpbe” 2020, by Edward
Levitt, agent for LEV 8 LANSING, L.LC., and LEV 8 Ltd.

' \ AR AN \,.
¥ ¥ TAAAAANAAANAP I
e Yy =
tipded T

Notary Public NOTARY “/3LIC - STATE OF ILUNOIS
My commission expires: [2-/¥-2> MY COMMISSION EXPIRES 1211823

iy

Guarantor Acknowledgment

State of Hlinois)
County of Cook)

This instrument was acknowledged before me on the A day of 2<7042£2020, by Edward
Levitt.

gﬁ-&% vy 5 ngécw%a ';

Notary Public 4 NISTARY PUBLIC - STATE OF ILLINOIS
My commission expires: 12-1§-23 WY COMMISSION EXPIRES: 12/18/2)

A

PO

A
v
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Schedule A

LEGAL DESCRIPTION - 19151 Pierce Ct. Lansing, IH. 60438

THAT PART OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 (EXCEPT THAT PART CONVEYED TO NORTHWESTER
GRAND TRUNK RAILWAY COMPANY BY DEED RECORDED FEBRUARY 2. 1880 IN BOOK 975. PAGE 62) OF SECTION 3
TOWNSHIP 36 NORTH. RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, NORTH OF THE CENTER LINE OF
THORNTON AND LANSING ROAD AND SOUTH OF THE RIGHT-OF-WAY OF GRAND TRUNK WESTERN RAILWAY
COMPANY. (EXCEPT THAT PART OF THE NORTHWEST QUARTER OF THE NORTHWEST QUARTER OF SECTION 36.
TOWNSHIP 6 JORTH. RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY. ILLINOIS. BEARINC
AND DISTANCLS BASED ON THE ILLINOIS STATE PLANE COORDINATE SYSTEM. EAST ZONE. NADS3 (2011
ADJUSTMENT). (WITH A COMBINED FACTOR OF 1.000004; DESCRIBED AS FOLLOWS: COMMENCING AT A FOUND
RAILROAD SPIKE T THE NORTHWEST CORNER OF SAID SECTION 36 PER MONUMENT RECORD RECORDED
SEPTEMBER 10, 2003 AS DOCUMENT NUMBER 0325334015; THENCE SOUTH 00 DEGREES 47 MINUTES 24 SECONDS
EAST ALONG THE WEST LIIJE OF SAID NORTHWEST QUARTER OF SECTION 36, A DISTANCE OF 450.48 FEET TO THE
POINT OF BEGINNING: THENCE NORTH 89 DEGREES 38 MINUTES 51 SECONDS EAST 38.31 FEET; THENCE SOUTH 00
DEGREES 21 MINUTES 09 SECCNDS EAST 127.67 FEET; THENCE SOUTH 22 DEGREES 17 MINUTES 43 SECONDS EAST
10722 FEET TO THE NORTHERLt RiGHT OF WAY LINE OF THORNTON LANSING ROAD (MARGARET STREET) PER
RESOLUTION DATED MARCH 23, 18906, FAGE NO. D 27-31, PUBLIC HIGHWAYS. COOK COUNTY . ILLINOIS, RIGHT OF
WAY PROPERTY RECORD IN MAP INDEX-NO. 41, PAGE 508: THENCE SOUTH 08 DEGREES 3 MINUTES 47 SECONDS
WEST 33.00 FEET TO THE CENTERLINE QF €AID THORNTON LANSING ROAD (MARGARET STREET) PER RESOLUTIO!
DATED MARCH 23. 1896, PAGE NQ. D 27-3 1. 7JZNCE NORTH 81 DEGREES 44 MINUTES 13 SECONDS WEST ALONG
SAID CENTERLINE 72.34 FEET TO SAID WES"T LINE OF THE NORTHWEST QUARTER OF SECTION 36: THENCE NORTH
00 DEGREES 47 MINUTES 24.SECONDS WEST ALCONG 3AID WEST LINE 248.92 FEET TO THE POINT OF BEGINNING) IN
COOK COUNTY. ILLINOIS.
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STANDARD PROMISSORY NOTE

|
On the 1% day of October, 2020, hereinafter known as the "Start Date", LEV 8 Lansihg

LLC [Borrower's Name] of 9715 Woods Dr., Skokie, lllinois 60077 [Borrower's Mailing
Address], hereinafter known as the “Borrower”, has received and promises to payback
Edward Antos or Louise Wrobel [Lender's Name] of 4336 S. Hermitage Ave., Chicago,
lllinois 60609 [Lender's Mailing Address], hereinafter known as the “Lender”, the
principal sum of Eighty Thousand US Dollars ($80,000) with interest accruing on the
unpaid balzince at a rate of six percent (6%) per annum, hereinafter known as the
"Borrowed Nicney", beginning as of the Start Date in the manner as follows: i

1. PAYMENTS fFe full balance of this Note, including all accrued interest and late
fees, is due and pavakle on the 315 day of October , 2027, hereinafter known as the
"Due Date".

A. Installment(s).

INSTALLMENTS - Borrower snall pay interest only in the amount of Four
Hundred Dollars ($400.00) a monthly vasis with any remaining balance payable
on the Due Date.

LATE FEE - There shall be a late payment fe< of Twenty Dollars ($20.00) if an
installment is not paid on-time. |

2. SECURITY:

SECURE - There shall be Property described as a mortgage on piopeiy known as,
19151 Pierce Ct., Lansing, Hlinois 60438 hereinafter known as the “Secuiity”. The
Security may be sold or transferred without the Lender's consent. If the secunty is sold,
at any time, Lender shall be paid in full within 5 business days following saic sala. |

3. INTEREST DUE IN THE EVENT OF DEFAULT: in the event the Borrower fails to
pay the note in-full on the Due Date, unpaid principal shall accrue interest at the rate of
Ten percent (10%) until the Borrower is no longer in default.

4. ALLOCATION OF PAYMENTS: Payments shall be first credited any late fees due,
then to interest due and any remainder will be credited to principal. ‘

5. PREPAYMENT: Borrower may pre-pay this Note without penalty.

!
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6. ACCELERATION: If the Borrower is in default under this Note or is in default under
another provision of this Note, and such default is not cured within the minimum allotted
time by law after written notice of such default, then Lender may, at its option, declare
all outstanding sums owed on this Note to be immediately due and payable.

6A. SECURITY - This includes any rights of possession in relation to the Security
described in Section 2.

7. ATTORNEYS’ FEES AND COSTS: Borrower shali pay all costs incurred by Lender
in collecting sums due under this Note after a default, including reasonable attorneys’
fees. If Lender or Borrower sues to enforce this Note or obtain a declaration of its rights
hereunder, 112 prevailing party in any such proceeding shall be entitled to recover its
reasonable atiorneys’ fees and costs incurred in the proceeding (including those
incurred in any.ua: ikruptcy proceeding or appeal) from the non-prevailing party.

8. WAIVER OF PREScNTMENTS: Borrower waives presentment for payment, notice of
dishonor, protest and notice-of protest.

9. NON-WAIVER: No failure or'delay by Lender in exercising Lender’s rights under this
Note shall be considered a waiver o' such rights.

10. SEVERABILITY: In the event that eny nrovision herein is determined to be void br
unenforceable for any reason, such deterinination shall not affect the validity or
enforceability of any other provision, alf of whico shall remain in full force and effect.

11. INTEGRATION: There are no verbal or other agieements which modify or affect the
terms of this Note. This Note may not be modified c¢r'amended except by written
agreement signed by Borrower and Lender.

12. CONFLICTING TERMS: The terms of this Note shall contio! over any confhctmg
terms in any referenced agreement or document.

13. NOTICE: Any notices required or permitted to be given hereunder shg'i be given in
writing and shall be delivered (a) in person, (b) by certified mail, postage prepaid, return
receipt requested, (c¢) by facsimile, or (d) by a commercial overnight courier th2t
guarantees next day delivery and provides a receipt, and such notices shall be-made to
the parties at the addresses listed below. :

14. CO-SIGNER: (check the appropriate box)

CO-SIGNER - This Note shall have a Co-Signer known as EDWARD LEVITT [Name of
Co-Signer] hereinafter known as the "Co-Signer”, and agrees to the liabilities and
obligations on behalf of the Borrower under the terms of this Note. If the Borrower does
not make payment, the Co-Signer shall be personally responsible and is guaranteeing
the payment of the principal, late fees, and all accrued interest under the terms of this
Note.

i
|
|
1
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15. EXECUTION: The Borrower executes this Note as a principal and not as a surety. If
there is a Co-Signer, the Borrower and Co-Signer shall be jointly and severally liable
under this Note.

16. GOVERNING LAW: This note shall be governed under the laws in the State of
ILLINOIS.

17. SIGNATURE AREA

Borrower’s Sighature LEVITT 8 LANSING LLC

By %é /%%

é"’ A
Print Name EDWARD LEVEi 7, Member Date /9/ / / Lo

Co-Signer Signature

Print Name EDWARD LEVITT, Individualy ). Date. /'~ ”// /22

Witness Signature /%/;P >77 WM ' :

Print Name Zouis s . o e Date /&-/ -2z |
|
|

CooK
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