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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are delinid below and other wards are defined in Sections 3,
11, 13, 18, 20 and 21, Certain rules tegarding the usage of words used ln this document are also provided in
Section 16,

(A)  "Security Instrament” means this document, which ls dated JANVARY 29, 2021, together with all

Riders to this document,

(B) "Borrower" is SERGIO REYNA, AN UNMARRIED MAN, Borawer is the mortgagot under this
Security Instrument,

(C)  "Lender" is TOYOTA FINANCIAL CONSUMER SOLUTIONS. Lerider i 3 NEVADA THRIFT
COMPANY arganized and existing under the laws of NEVADA. Lendet's address it 2435 VILLAGE, VIEW
DRIVE, SUITE 200, IIENDERSON, NEVADA 89074, Lender is the mortgagee ander this Security
Instrument, ‘

(D) "Note" moans the promissory note signed by Borrower and dated JANUARY 29, 2021, Tite Note states
that Borrower owes Lender TWO HUNDRED EIGHTY-SEVEN TIIOUSAND ONE HUNCRED AND

00/100THS Dollars (U.8, $287,100.00) plus interest, Borrower has promised to pay this debt in regula’ Periodie

Payments and to pay the debt In full not later than FEBRUARY 01, 2051,

(E)  "Property" means.the property that is described below under the'heading "Transfer of Rights in the
Property."

(F)  "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
dug under the Note, and all sums due under this Security Insteument, plus Interest,

(G)  "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be exeouted by Borrower [check box ag applicable]:

Burrawet Initinfa | Q "
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[1 Adjustable Rate Rider O Condominium Rider, O Second Home Rider

O Balloon Rider [ Planned Unit Development Rider [ Biweekly Payment Rider

O 1-4 Family Rider 01 V.A, Rider O Manufactured Home Rider
¢

7] Leasehold Rider ‘ O Revocable Trust Rider

(1) "Applicable Law" means all controiling applicable federal, state and local statutes, tegulations,
ordinances an' administrative rules and orders (that have the effoct of law) as well as all applicable final, non-
appealable juricial opinions,

()  “"Comwuwty Association Dues, Fees, and Asscssments” means all dues, fees, assessments and other

charges that are iriposed on Borrower or the Property by a condominium association, homeowners association or

" similar.organizatlon,
(D "Electronic Funas "eansfer" means any transfer of funds, other than « teansaction orl ginated by check,
draft, or similar paper ltstrussent, which is initiated through an electronic terminal, telephonie instrument,

computer, of magnetic tape 50 5 to order, instruct, or authorize a financial institution to debit or credit ar -

account, Such term includes, but-is ot limited to, point-ofsale teansfors, automated teller machine transactions,
transters Inltlated by telephone, wite treisives, and automated clearinghouse transfers.

(K} "Escrow Items" means those iv=ms fhat are described in Section 3,

(L) "Miscellancous Proceeds" means any sompensation, setilement, award of damages, ot proceeds paid by
any third party (other than insurance procecds ruiz under the coverages described in Section 5) for; (i) damage

to, ar destruction of, the Property; (if) condenin tion or other taking of all or any part of the Property; (iii) |

conveyanoe in lieu of condemnation; or (iv) mistepresentations of, or omissions as to, the value and/or condition
of the Property. ~ v .
(M) "Mortgage Insurance" tmeans Insurance protecting Lender agalnst the nonpayment of, or default on, the
Loan,

(N)  "Periodic Payment" means the regularly scheduled amaurs due for (i) principal and intetest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument;

(O) "RESPA" means the Real Estate Settlement Procedures Act’(12 US.C. § 2601 et sed,) and ts
implementing regulation, Regulation X (12 C.F.R. Part 1024), as thoy might be amendad from time to time, or
any additional or syccessor logislation or regulation that governs the same subiect matter. As used in this

Security Instrument, "RESPA" refers to all requirements and restrictions that sie imposed 1n regard (o a

"federally related mortgage toan" even if the Loan docs not qualify as a "Teclerally rolated mortgage loan™ under
RESPA. ' ‘
(I} "Successor ln Interest of Borrower" means any party that has taken title to the Pre serty, whether or not
that party has assumed Borrower's obligations under the Note and/or this Securlty Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the tepayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under this Security

 Instrument and the Note, For thls purpose, Bortower does hereby mortgage, grant and convey to Lender and -

Lender's successors and assigns the following described proporty located in the __ County  [Type of
Recording Jutisdiction] of __COQK___ [Name of Recording Jurisdiction]: '

SEE EXHIBIT A ATTACHED HERETO A MADE A PART HEREQF

Bareowet Initll
TLLINOIS--8ingle Fatily--Fantie Mae/Treddie Mae UNITORM INSTRUMENT Form 3014 1/ (page 2 of 13 pages)
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which currently has the address of 2700 N, 74TH COURT

[Strest]
ELMWOOD PARK , lilinois 60707 ("Property Address"):
[City] [Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurteniances, and fixtures now or hereafler a part of the property, All repldeements and additions shall also be
covered by this Seourity Instrument, All of the foregoing Is referred to in this Security Instrument ag the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
tight to rioi‘gage, grant and convey the Property and that the Property is unencumbered, except for
engumbrances of record, Borvower warrants and will defend generally the title to the Property against all claims
and demands, subjaet to any encumbrances of recorl.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-usiform
covenants with “liritod variations by Jurisdiction to constitute a uniform security instrument covering real
property.
UNIFORM COVEI4ANTS, Borrower and Lender covenant and agreewas follows:

1. Payment of Priticipal, Taterest, Escrow Items, Prepayment Charges, and Late Charges. Botrower .
shall pay when due the principai of, 7l interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Eaerower shall also pay funds for Escrow Items pursuant to Section 3,
Payments due under the Note and thit Security Instrument shall be made in U8, currency, However, if any
check ot other instrument received by Lerder as payment under the Note or this Security Tnstrument is retyrngd
to Lender unpaid, Lender may requite that ary o #il subsequent payments due under the Note and this Security
Instrument be made it one ot mare of the followiig fortns, as selected by Londer: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or casliter's chack, provided any such check is drawn upon an
Institution whose deposits are insured by a fedoral ageney, instramentalityy or entity; or () Electronic Funds
Transter, '

Payments are deemed received by Lender when received =t the location designated in the Noto or at such
other location as may be designated by Lender in aceordance Wit ffie notice provisions in Section 15, Lender
may return any payment or partial payment {f the payment or pattial payments are insufficient to bring the Loan
cuerent, Lender may accept any payment or partial payment insufficieni o bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights ta tefuse such pa ment ot partial payments in the future,
but Lender is not obligated to apply such payments at the time such paymaris are accepted, Tf each Periodic

_Payment is applied as of its scheduled due date, then Lender need not pay interest o unapplied funds, Lender

may hold such unapplied tinds until Borrower makes payment to bring the Loan current, If Borrower does fot |
do so within a reasonable petiod of time, Lender shall either apply such funds or returr tocm to Borrower, If nol
applied eatlier, such funds will be applied to the outstanding prineipal balanco under the Nese tiamediately prior
to foreclosure, No offset or claim which Borrower might have now or in the fiture against Uesd-r shall relieve -
Borrower from making payments due under the Note and this Security [nstrument or performiig s covenants
and agreements secured by this Secutily Instrument,

2, Application of Payments or Proceeds, Except as otherwise described in this Section 2, aii pivments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due wnder the
Note; (b) principal due under the Note; () amaunts due under Section 3, Such paymeants shall be applied to each
Patiodic Payment in the ordsr in which it became due, Any remaining amounts shall be applied first to late
charges, sccond to any other amounts due uader this Seeurity Instrument, and then to reduce the principal
balanes of the Note. " :

If Lender receives & payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the Jate

charge. If more than one Periodic Payment is outstanding, Lender may apply any paymeét received from

Borrower Initial; .
ILLINO1S-3ingle Pamnily--Fanaie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 10T (page 3 of 13 puges)
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Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in full,
To the extent that any excess exists after the payment is applied to the full payment of one or more Petiodic
Payments, such excess may be applied to any iate charges due, Voluntary prepayments shall bs applied fiest to
ony propayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Progseds to principal due under the
Note shall not extend ar postpone the due date, or changs the amouat, of the Petlodic Payments,

3. Funds for Tscrow Items, Borrower shall pay to Lender on the day Periodic Payments ate due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes
and assessments and other ltems which can attain priority over this Security Instrument as a lien of encumbrance
on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all
insurance required by Lender under Section 5¢ and (d) Morlgage Insurance premiums, if any, or any sums
payable by Bortower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items arc called "Escrow Items." At arigination or at any time during the term
of the Loan, d.endar may requite that Community Association Dues, Fees, and Assessments, if any, bo escrowed
by Borrower, anat such dues, fees and assessments shall bo an Escrow Item. Bortower shall promptly furnish to
Lender all notices o0 sizounts to be paid under this Seotion. Barrower shall pay Lender the Funds for Escrow
ltems unless Lender warog Borrower's obligation to pay the Funds for any or all Escrow Itams, Lender may
waive Borrower's obligatisn .o pay to Lender Funds for any or all Escrow Ttems at any time, Any such waiver
may only be in writing. [»Aiie event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Ttelns for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lenderreceints evidencing such payment within such time period as Lender may
require. Borrower's obligation to mak: such payments and to provide receipts shall for all putposes be deemed
to be a covenant and agreement containgd i this Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. If Boerower Is obligated +o pay Escrow Itoms directly, pursuant to a walver, and Botrowet

. fils to pay the amount due for an Escrow Iter, Londer may exercise its rights under Section 9 and pay such

amount and Borrower shall then be obligated under Seciion 9 to repay to Lender any such amount, Londer may
revoke the waiver as to any or all Esceow Items at any: time by & notice givett'in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Fimcs. and in such amounts, that are then required under
this Section 3,

Lender may, at any time, collect and hold Funds in an attornt (a) sufficient to pernit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maslmum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of cussent data and reasonable estimates of
expenditures of future Escrow Iters or otherwise in accordance with Applicable Law,

The Funds shall be held in an institation whose deposits are insured by 4 fderal agency, lnstrumentality,

or entity (including Lender, if Lender is an institution whose deposits are so ineded) or in an Fadoral Home |
3

Loan Bank, Lender shall apply the Funds to pay the Escrow Itoms no [ater thea the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the FtTnds, annrily analyzing the escrow
account, or verltying the Escrow Items, unless Lender pays Botrower interest on the Punds s Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicabie Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or'eaniags on the
Tunds, Borrower and Lender can agtee in writing, however, that interest shall be paid on the Furds, Lender
shall give to Borrower, without charge, an annuaf accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in esctow, as defined under RESPA, Lender shall account to Sortower
for the excess funds in accordance with RESPA, If there is a shoctage of Funds held in eserow, as deflned under

RESPA, Lender shalt notify Borrower as required by RESPA, and Botrower shall pay to Lender the amount -

necessary to make up the shortage in accordance with RESPA, but in ne mote than 12 monthly payments, If
there is a deficiency of Funds held in esorow, as defined under RESPA, Lender shall notify Botrower as required

by RESPA, and Botrower shall pay to Lender the amount necessary to make up the deficiency in accordance .

with RESPA, but in no more than 12 monthly payments.

Botiower Initinla @_
ILLINOIS-$ingle Family--Fannle Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 14T age £ qf 13 pages)
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Upon payment in full of all sums seoured by this Security Instrument, Lender shall promptly refund to
Botrower any Funds held by Lender,

4. Charges; Liens. Dorrower shall pay all taxes, assessments, charges, fines, and {mpositions attributable
to the Property which can attain priority over this Seoutity Instrument, leasehald payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the oxtont that these
items are Esorow Items, Borrower shall pay them in the manner provided in Section 3,

Boteower shall promptly discharge any lien which has priority over this Security Instrument unless .
Borrower: (8) agrees in writing to the payment of the obligation secured b% the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agresment; (b) edntests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only untit such proceedings ave concluded; or
(¢) secures iramn the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument, i Lender determines that any part of the Property is subject to a llen which can attain priotity over
this Security tnsiciment, Lender may give Botrower a notice identifying the lion, Within 10 days of the date on
which that notiez i< given, Borrower shall satisfy the lien or take one or mare of the actions set forth above [n
this Section 4,

Lender may requirs Borcowet to pay a one-time charge for a real estate tax verification and/or reparting -
service used by Lender in cornection with this Loan, "

5. Property Insurazive, Borrower shall keep the improvements now existing or hereafter erected on thé
Property insured against loss by firs; hazards included within the term "extended coverage," and any other .
hazards including, but not limite¢ to, earthquakes and floods, for which Lender requires insurance, This
insuranice shall be maintained In the amounts (including deductible lovels) and for the periods that Lender
requires, What Lender requires pursuatitio ‘he preceding sentences can changs during the term of the Loan,
The insurance carrier providing the insurarice shall be chosen by Botrower subject to Lendot's right to
disapprove Bortower's choice, which right shall .ci-be exercised unreasonably. Lender may require Borrower to
pay, in connection with this Loan, either: (a) a one-tiite charge for flood zone determination, certiflcation and
tracking services; or (b) & one-time charge for flood zone determination and certification sorvices and subsequent
charges each time remappings or similar changes ocour whish reasonablyunight affect such determination or
certification. Borrower shall also be responsible for the payinest of any fees imposed by the Federal Emergeoncy
Management Agency in connection with the review of any flocd zors determination resulting from an objection
by Botrower,

If Borrower fails to maintain any of the coverages destribed ~bove, Lender may obtald insurance
coverage, at Lender's option and Borrower's expense, Lendet is under 1o obugation to purchase any particular
type or amount of covarage. Therefore, such coverage shall cover Lendér, tut might or might not protect
Borrower, Borrower's oquity in the Property, or the contents of the Propety, agaiusi <y risk, hazard or [ability
and might provide greater or lesser coverage than was previously in effsct, Borrove acknowledpes that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance.tia: Borrower could have
obtained, Any amounts disbursed by Lender under this Section 5 shall bicome additionsid=bt of Botrower
secured by this Security Instrument, These amounts shall bear intorest at the Note rate font the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesing payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Leader's right
to disapprove such pollcies, shall include a standard mortgage clause, and shall name Lender as rioligagee
and/or a3 an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, 1F
Lander roquires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If
Borrower obtaing any form of insurance coverage, not otherwise required by Lender, for damage to, or

- destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as .
mortgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the Inguranice carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to

Botrower Initia(ép) —
ILLINOFS--8ingle Fanily«Fannie Mao/Freddie Mae UNIFORM INSTRUMENT Form 3014 [T Tpage 5 af 13 pages)
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restoration or repait of the Property, if the restoration or repair fs economically feasible and Lender's seourity is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance

-procoeds until Lender has had an opportunity o inspect such Propetty to ensure the work has been conipleted to

Lender's satisfaction, provided that such inspectlon shall be undertaken promptly. Lender may disburse proceeds

for the repairs and restoration in 2 single payment or in a series of progress payments as the work is completed, -

Unless an agreement is made in writing or Applicable Law requires intgrest to be paid on such insurance
proceeds, Lender shall not'be requited to pay Borrower any interest or eatnings on such proceeds, Fees fof

public adjusters, or other,third parties, retained by Borrower shall not be paid out of the insurance proceeds and .

shall be the sole cbligation of Botrower. If the restoration or repair is not economically feasible or Lender's
seeurity would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Ingtrument, whether or not then due, with the excess, if any, paid to Botrower, Such ingurance proceeds shall be
applied in fie ordet pravided for in Section 2.

If Bairewer abandons the Property, Lender may file, negotiate and settle any available ingurance claim
and refated otiess, If Borrower doos not respond within 30 days to a notice trom Lender that the insurance
carriet has offercd w settle a claim, then Lender may negotlate and settle the claim, The 30-day perlod will
begin when the nouceds aiver, In oither event, or If Lender agquires the Property under Section 22 or otherwise,
Borrower hereby asslynz«c Lender (a) Borrower's riglts to any insurgnce proceeds in an amount not to exceed
the amounts unpaid under<he Note or this Security Instrument, and (b) any other of Borrowet's rights (other than
the right to any refund ¢ unearned premiums paid by Borrower) uader all insurance policies covering the
Propetty, insofar as such rights‘are auplicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the-Propetty or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due,

6, Occupancy, Borrower shall occipy, establish, and use the Froperty as Borrower's principal residence

within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as

Borrower's principal resideiice for at least one yzae-after the date of ocoupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably witiheld, or unless extbnuating ciroumstances exist which
ars beyond Borrowet's control,

7, Proservation, Maintenance and Protection ‘of the Property; Inspections, Borrower shall not
destroy, damage ot Impair the Property, allow the Properiy 0 deteriorate or commit waste on the Property.
Whether or not Botrower is residing in the Property, Borrower shali #1alntain the Propetty in order to provent the
Property from deteriorating ar decreasing in value due to its condidon, Unless It Is determined pursuant to
Section 5 that repair or restoration (s not economically feasible, Botrowes shall promptly repair the Property if
damaged to avold further deterioration or damage. 1finsurance or conderanation proceeds are paid in connection

with damage to, or the taking of the Property, Borrower shall be resporaitde for repairing or restoting the .

Property only if Lender has released proceeds for such purposes. Lender may-<lisourse proceeds for the tepairs
and restoration in a single payment or in a series of progress payments hs the vtk is completed, If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, 3utrower ls not relieved
of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspeotions of the Tronarts,  If It has
teasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notlee at the trme of or prior to such an interior inspection specltying such reasonable cair;

8, Borrower's Loan Application, Borrower shall be in default it, during the Loan applicatior biocess,
Borrower or any persons ot entities acting at the direction of Borrower ot with Borrower's knowledge ot consent

gave materially false, misleading, or inacourate information ar statements to Lender (or failed to pravide Lender -

with material information) in connigction with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's accupancy of the Propatty as Borrower's principal reskdenoc, '

9. Protection of Lender's Interest in the Property and Righis Under this Security Instrument, If ()
Borrower falls to perform the covenants and agreements contained I this Securlty Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Seourity
Instrument (such a3 a proceeding in bankeuptoy, probate, for condemnation or forfeiture, for enforcement of o

Borrowsr [nitizl}
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lien which may attain priority over this Security Instrument or to enforce laws of regulations), or (¢} Borrower
has abandoned the Property, then Lender may do and pay for whatever Is reasonable or appropriate to protect
Lender's Interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Proporty, and securing and/or repairing the Property. Lender's actions can inctude, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appeating
in court; and (c) paying reasonable altorneys' faes to proteot its interest in the Property and/or rights under this
Seourity Instrument, including Its secured position in a bankruptcy proceeding, Securing the Propetty includes,
but is not limited to, entering the Property to make repairs, change locks, replace o board up doots and .
windows, drain water from pipes, eliminate bullding or other code violations ot dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Sectibn 9, Lender does not have to do so
and is not under any duty ot obligation to do so, It is agreed that Lender incurs no liability for not taking any or |
all actions suthorized under this Section 9.

Any aipounts disbursed by Lendor under this Section 9 shall become additional debt of Borrower secured
by this Seouilty nstrument, These amounts shall bear intetest at the Note rate from the date of disbursement and
shall be payable, wiii such interest, upon notice from Lender to Barrawer requesting payment.

Ifthis Securlly Tnsteument is on a leasehold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fos4it's 1o the Propetty, the leasehold and the fee title shall not merge unless Lender agrees to

* the merger in writing, oo

10. Mortgage Insucance, If Lender requited Mortgage Insurance 3s a condition of making the Loan,
Borrower shall pay the premiuns raquited to maintain the Mortgage Insurance in effect, If, for any reason, thé
Mortgage Ingurance coverage required-hy Lender ceases to be uvailable from the mortgage insurer that
previously provided such insurance an Boirower was required to make separately designated payments toward
the premiutms for Mortgage Insurance, Birrower shall pay the premiums required to obain coverage
substantially equivalent to the Mortgage Insu/ane previousty in effect, at a cost substantlally equivalent to the
cost to Borrower of the Mortgage Insutance previsusly In effect, from an alternate mortgage insurer selected by
Lender, If substantially equivalent Mortgage Insurancs coverage is not available, Botrower shall continue to pay
to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to bo in effoct. Lender will accept, use and retain these ruvinents as a non-refundable loss reserve in liey of |
Mortgage Insurance, SBuch loss reserve shall be non-refindable, notwithstanding the fact that the Loan g
ultimately paid in full, and Lender shall not be required to pay Por-ower any interest or earnings on such loss
reserve, Lender can no longer require loss reserve payments {f Mcttpaes Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected beLendet again becomes available, is
obtained, and Lender requites separately designated payments toward the preciums for Mottgage Insurance, If
Lender required Mortgage Insurance as a condition of making the Loan aid Barrower was required to make
separately designated payments toward the premiums for Mortgage Tnsurance, Dezrovver shall pay the premiums
required to maintain Mortgage Insurance in effact, or to provide a non-refundable (oss reserve, until Lendet's
requirement for Mortgage Insurance ends in accordance with atty written agreement batween Borvower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided iff the Note, .

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certaln Tosses it may
incur if Borrower does not repay the L.oan a9 agreed. Borrower is not a party to the Mortgage Insutande,

Mortgage insurers evaluate thelr total risk on all such insurance in force from time to time, ang 1av enter
into agreements with otfier patties that share or modify their risk, or reduce losses. These agreements ace on
tetms and conditlons that are satisfactory to the mortgage insurer and the other party (or parties) to these

-agreements, These agreoments may require the mortgage insurer to make payments using any source. of funds
that the mortgage insurer may have available (which may Include funds obtained from Mortgage Insurance
. premiumms), ‘ o

As a rosult of these agreements, Lender, any purchaser of the Note, anothae insurer, any reinsurer, any
other entity, or any atfiliateof any of the foregoing, may recetve (directly or*‘fndireotly) amounts that derive from
{or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing

Borrower Initials /“>
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or madifying the mortgage insurer's tisk, ot reducing losses. If such agreement provides that an affillate of
Lender takes a share of the Insurer's risk in exchange for a share of the premiumg paid to the insurer, the
‘arrangement is often termed "captive reinsurance," Further: _

(a) Any such agreements will not affect the amowuts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will
owe for Morigage Insurance, and they will not entitle Borvower to any réfund, .

(b) Any such agreements will not affect the vights Borrawer has - if any ~ with vespect to the
Mortgage Insurance under the Homeowners Protoction Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to recelve 4 refund of any
Mortgage Insurance preminms that were unearned at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to acd shall bs paid to Lender,

If the Praperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repade of the
Property, if the i<siovation or repair is economically feasible and Lender's security is not lessened, Duting such
repair and restoration period, Lender shall have the right to hold such Misc¥llancous Proceeds until Lender has
had an opportunity to- ixspsct such Property to ensure the work has been completed to Londer's satisfaction,
provided that such Inspectior. shall be undertaken promptly. Lender may pay for the tepalirs and restoration i a
single disbursement of in i series of progress payments as the wortk is completed. Unless an agreement is made
in writing or Applicable Law réauices-interest to be paid on such Miscellaneous Proceeds, Lender shall aot be
required to pay Borrower any intersst or-oarnings on such Miscellaneous Proceeds. If the restoration or repalr is
not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrumeit, whether or not then dus, with the excess, if any, pald to Borrower,

- Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the ovent of a total taking, destructior, wc loss tn value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then dus, with the excess, If any,
paid to Borrower, ‘

Tn the event of a partial taking, destruction, or loss in-value of the Property in which the £lt market value
of the Property immediately before the partial taking, destrtatiso, or loss in value s equal to or greater than the
amount of the sums secured by this Security Instrument immediate!y before the partial taking, destrustion, or
logs in value, unless Borrower and Lender otherwise agres in‘wiiting, the suns secured by this Security
Instrument shafl be reduced by the amount of the Miscellaneous Froceed: wultiplied by the following fractlon:
() the total amount of the sums secuted Immediately befors the partia] talag, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the gaciiol taking, desteuction, or loss n °
value. Any balance shall be paid to Borrower, ¥

In the event of a partial taking, destruction, or loss in value of the Property i which the fair market valué
of the Property immediately before the partial taking, destruction, or loss in value is les: than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Barrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums sectred ¢v-this Securlty
Instrument whether or not the sums are then due,

IE the Property is abandoned by Borrower, or if, after notice by Lender to Botrower that ¢he Vpposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrowor 1ails to
respond to Lender within 30 days after the date the notice is glven, Lender is authotized to collect and apply the
Miscellaneous Proceeds efther to restoration or tepair of the Property or to the sums seoured by this Secutity -
Instrument, whether or not then due, "Opposing Party" means the third party that owes Borrowet Miscellansous
Proceeds or the party against whom Borrower has a tight of action in regard to Miscellancous Proceeds,

Borrower shall bo in default if any action or proceeding, whether civil or crimingl, is bogun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of' Lender's intercst in
the Propetty or rights under this Security Instrument, Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling

Borrawst Initlls "
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that, in Lender's judgment, precludes forfeiture of the Property or other material impalement of Lendet's lnterest
in the Property or rights under this Security Instrurment, The proceeds of any award or claim for damages that
are atiributable to the impalrment of Lendet's Intorest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in

the order provided for in Section 2, ] _
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

payment ot modification of amottization of the sums secured by this Security Insttument granted by Lender to -

Borrower or any Successor In Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower, Lender shall not be requited to commence proceedings against any
Successor in Interest of Borrower or to reflise to extend time for payment or otherwise modify amortization of
the sums sevured by this Seoutity Instcument by reason of any demand made by the original Borrower or any
Successous i Intorest of Bortower, Any forbearance by Lender in oxercising any right or remedy including,

without limitatizz, Lender's acceptance of payments from thitd persons, entities or Successors in Interest of

Borrower ot in suwrents less than the amount then due, shall not be s walver of or preclude the exerqise of any
right of remedy, : " .

13, Joint and Sayrial Liability; Co-signers; Successors and Assigns Round, Borrower covenants and
agreos that Borrowet's obligations and liability shall be joint and several, However, any Borrower who co-signs
this Security Instrument but'does not execute the Note (a "eo-signer"); (a} Is co-signing this Security Instrument
only to mortgage, grant and ocavey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally okilgated to pay the sums secuted by this Security Instrument; and (c) agrees
.that Lender and any other Bortower can ajree to extend, modify, forbear or make any accommodations with
regard o the terms of this Seourity Tastrumsinior the Note without the co-signer's consent,

Subject to the provisions of Seotion 12, any Successor in Intevest of Botrower who assumoes Bortower's .

obligations under this Security Instrument in wiiting, and is apptoved by Lgnder, shall obtain all of Borrower's
tights and benefits under this Security Instrument, Bescower shall not bo released from Borrower's obligations
and Liability under this Security Instrument unless Leader agrees to such release in writing, The covenants and
agreements of this Security Instrument shall bind (exoepi as provided in Section 20) and benefit the suoeossors
and assigns of Lender, ‘

14, Loan Charges. Lender may charge Botrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's intorestan the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property lizapection and valuation fees, In regard to any
other fees, the absence of express authority in this Security Instrument tc chacge a specific fee to Borrower shall
not bs construed as a prohibition on the charging of such fee. Lender may kst charge foes that are exprossly
prohibited by this Security Instrument or by Applicable Law, ¢

I the Loan is subject to a law which sets maximum loan charges, and that lo+ i finally interpreted so that
the intarest or other loan charges collected or to be collected in connection with the Ledn exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to vuduca-the charpa to the
petmitted limit; and (b) any sums already collected from Borrower which exceeded perinitted limits will be
tefunded to Borrower. Lender may choose to make this refund by reducing the principal owed vidse the Note or
by making a direct payment to Borrower, If a refind reduces principal, the reduction will b treatsd aa a partlal
prepayment without any prepayment charge (whether or not a prepayment charge is provided foe rider the

Note). Borrowet's accoptance of any such refund made by direct payment to Borrower will constitute 2 waiver

of any right of action Borrower might have arising out of such overcharge,

15. Notices, All notices given by Borrower or Lender in connection with this Séourity Tnstrument must be
it writlng, Any notice to Borrower In connection with this Security Instrument shall be deemed to have been
given to Borrower when maited by first class mail or when actually delivered to Borrower's notice address if sent
by other means, Notlce to any one Borrower shall constitute notice to all Borrowets unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender, Botrower shall promptly notify Lendet of Borrower's change of

Bowrowst Initiats Y
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address, If Lender Specifies 4 procedure for reporting Borrower's change of address, then Borrower shall only
report 4 change of address through that specified procedure, There may be only one designated notice address
under this Security Instrument at any one time, Any notics to Lender shall be given by delivering it or by
mailing it by fiest olass mail to Lender's address stated hetein untess Lender has designated another address by
notice to Botrower, Any notlce in connection with this Security Instrument shall not be deemed to have beon
given to Lender until actually received by Lender, If aty notice required by this Security Instrument is also
requited under Applicable Law, the Applicable Law requirement will satisfy the corresponding requivement
unler this Security Instrument, ¥ ,

16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located, All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law,
Applicable Low might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such
silence shall ot be construed as a prohibition against agreement by conteact, In the event that any provision or
clause of this S<curity Instrument o the Note conflicts with Applicable Law, such conflict shall not affect other
provistons of this Securlty Instrument or the Note which can be given effect without the condlicting provision,

As used “in-tis) Seeurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter woddz.or words of the feminine gender; (b) words in the singular shall mean and tnclude
the plural and vice versa; dng' () the word "may" gives sole discretion witholit any obligation to take any action,.

17, Borrower's Cojry. Borrower shall be given one copy of the Note and of this Seeurity Instrument,

18, Transfer of the Proper’y < a Beneficial Interest in Borrower., As used in this Section 13, "Interest
In the Property" means any legal or beneficlal interest in the Property, including, but not limited to, those
beneficial interests transferred in a Lond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfir ¢ftitle by Borrower at a future date to purchaser,

Ifall or any part of'the Property ot any infzrast in the Property is sold or transferred (or if Borrower i3 not
4 natueal person and a beneficlal interest in Béiower i3 sold or transferred) without Lendet's prior written

- consent, Lender may require immediate payment i il of all sums seoured by this Security Instrument, .
Howevet, this option shall not be exercised by Lender if such exercise is pl'olgi bitad by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the (atice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Secutlty ingiimaent, I Borrower fails fo pay these sums
prior to the espiration of this period, Lender may invoke any refedies permitted by this Security Instrument
without further notice or demand oo Borrower,

19, Borrower's Right to Reinstate After Acceleration, If Borra ver meets cortaln conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontidradat any time prior to the sarliest
of! (a) five days before sale of the Property pursuant to Section 22 of this Secvsity insteument; (b) such other

“petlod as Applicable Law might speeify for the termination of Borrowet's right < relnstate; or (c) entry of a
Judgment enforcing this Security Instrument, Those conditions ace that Borrower; ‘a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acceloraticd tind oceutred; (b)
oures any default of any other covenants or agreaments; (¢) pays all expenses incurred in enfornrg this Security
Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and vaivanon foes, and
other fees incurred for the purpose of protecting Lendet's interest in the Propetty and rights unde? fitie Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interact in the
Property and rights under this Security Instrument, and Borcower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law, Lender may
roquiro that Borrower pay such reinstatenient sums and expenses in one or mote of the following forms, as
selected by Lender: (a) cash; (b) monay order; (o) certified cheok, bank check, treasuret's check or cashier's |
check, provided any such check is drawn upon an institution whaose depasits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security
Instroment and obligations secured hereby shall remain fully effective as if no acceleration had ocourred, *
However, this right to reinstate shall not apply in the case of acceleration under Section 18,

' Butrowar Initigls
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20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ot a pattial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Bortower, A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Insteument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one ot more changes of the Loan
Servicer unrelated to a sale of the Note. Ifthere is a changs of the Loan Ser¥icer, Borrower will be alven written
notice of the change which will state the name and address of the new Loan Setvicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing, Ifthe Note is sold and thereatter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrowet will remain with the Loan Servicer or be
transferred to a suocessor Loan Servicer and aro not assumed by the Note purchaser unless otherwise provided
by the Nots purchaser, -

Neither. Borrower nor Lender may commence, join, ot be joined to any judicial action (as either an

 Individual litigrat or the member of a class) that acises froo the other party's actions pursuant to this Security .

Instrument or tisat aiioges that the other party has broached any provision of, or any duty owed by reason of, this
Securlty Instrurieni, <ntil such Borrower or Lender has notified the other party (with such notice glven in
compliance with the veouiiaments of Section 15) of such alleged breach and afforded the ather party hereto a
reasonable period after the fiving of such notice to take cotrective action, if Applicable Law provides a time
period which must elapse etore certain action can be talen, that time periad will be deemed to be reasonable for
purpases of this paragraph. The rotice of acceleration and opportunity to cure given to Bortower pursuant to
Section 22 and the notice of acceleration-given to Borrower pursuant to Section 18 shall be deemed to satlsfy the
notice and opportunity to take correcti’e acion provisions of this Section 20.

21, Hazardous Substances, As usid 11 this Section 21 (a) "Hazardous Substances" are those substances

~defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following -

substances: gasoline, ketosene, other flammably o toxio petroleum produgts, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or forraaidelyds, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
envitonmental protoction; (¢) "Environmental Cleanup® Includes any response action, remedial action, or
removal action, as defined in Environmental Law; and (d) 4a "Srvironmental Condition™ means u condition that
can cause, contribute to, or otherwise trigger an Environmental Clsasup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of atty Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Deoperty, Borrower shall not do, nor
allow anyone else to do, anything affecting the Property () that {s in v.olatics of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the prescazs; use, or releuse of a Hazardous
Substance, creates a condition that adversely affects the value of the Propetiy. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities o7 Hazardous Substances that

are generally recognized to be appropriate to normal residential uses and to maini=nance of the Property -

(including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, desnzand, lawsult or
other action by any governmental or regulatory agency or private party lnvolving the Progerty and any
Hazatdous Substance or Environmental Law of which Botrower has actual knowledge, (b) any Zrvivonmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of reteass of any
Hazardous Substance, and (c} any condition caused by the presence, use o release of a Hazardaus Substance
which adverscly affects the value of the Property, If Borrower learns, or is notified by any governmental or
rogulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law, Nothing herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as folfows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration

Borrowor Ditialy
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under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the defanlt; (h)
the action required to cure the default; () 4 date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the nofice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The natice shall further inform Borrower of
the right to reinstate after acceleration and the rvight to assert in the foreclosure procoeding the non-
existence of a default or any other defense of Borvower to acceleration and foreclosure, If the default is
not cured on or before the date specified in the notice, Londer at its option may require {mmediate
payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Seeurity Instrumont by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but rot limited to, reasonable
attorneys' leos and costs of title evidence,

23, Kuiease. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instcurwent. Borrower shall pay any recordation costs. Lender may chargo Borrower g fee for releasing
this Security Instixasnt, but only if the fee is paid to a third party for services rendered and the charging of the
fee {3 permitted under Applicable Law,

24, Waiver of Houszstead, In accordance with Illinois law, the Borrower hereby relonses and waives all
rlghts under and by virtwe of ‘he Illinols homestead exemption laws. :

25, Placement of Cudateral Protection Insurance. Unless Borrowgr provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at

Bortower's- expense to protect Lender's interests in Borrower's collateral, This Insurance tay, but need not, .

protect Borrower's interests. The coverage taat Lender purchases may not pay any ¢laim that Borrower makes of
any claim that is made against Bortower it connection with the collateral, Borrower may later cancel aty
insurance purchased by Lender, but only afier)providing Lender with ovidence that Borrower has obtained
Insurance as required by Borrowet's and Lender's-agroement, If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that nsuraies, including intersst and any other charges Lender may
impose in connection with the placement of the {asyrance, untll the effective date of the cancellation or

" expiration of the insurance; The costs of the insuranco may.be added to Borrowet's total outstanding balance or

obligation, The costs of the Insurance may be more than the Co={ of insurance Botrower may be able to obtain on
its own,

BY SIGNING BELOW, Borrower accepts and agrees fo-ihe tessas and covenants contalned in this
Security Insttument and in any Rider executed by Borrower and recorded with i,

Witnesses:

Witness - o

-

o M
Witness M 7@\
g it {Seal)

Borrowar - @@'féib REYNY /

P

Borrower [nithls ‘36
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State of ILLINOLS )
)

County of COOK ) ¢

Enter County Herg '

This instrument = was acknowledged before me  on January 29, 2021
by SERGIO REYNA.
: : Signature of NotarS)‘WB‘lio J
(SEAL) | .

My Commission expives; __ 2/21/24

Loan Originator Organization; TOYOT'A FINANCIAL CONSUMER 6OLUTION%‘

NMLS ID: 68603 . .
Loan OQriginator; Kristen Justus

NMLS ID: 1252665

L1
¢¢&0¢¢00¢'°@¢' 4'0&0@*&4!“0@”@‘#

»
@
397" worpICIAL SEAL” LS
3 omvmm%ﬁ“ S ATIANO §
: ’ Notary Public, Btate - inols .9
*4'

M Commission i:vpirma f nwﬁ‘ﬁ ! |
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*ﬁr
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EXHIBIT "A"

THE SOUTH 34.5 FEET OF LOT 23 IN BLOCK 2 IN ELLSWORTH, BEING A SUBDIVISION [N
THE SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Property addtess: 2700 North 74th Court, Elmwood Park, 1L 60707
Tax Numbet: 12-25-402-036-0000



